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Akron Canton & Youngstown RR.—Earnings— 


February— 1948 1947 1946 
Gross from railway__-_- $499,685 $397,084 $295,201 
Net from railway 205,009 119,786 64,712 
Net ry. oper. income__-_ 103,894 56,670 28,643 


From Jan. 1— 
Gross from railway___. 
Net from railway 
Net ry. oper. income___ 
—V. 167, p. 1141. 


Alabama Great Southern RR.—Earnings— 


February— 1948 1947 1946 
Gross from railway... $1,393,750 $1,222,519 $1,116,405 
Net from railway 326,363 227,334 240,671 
Net ry. oper. income___ 171,626 108,191 103,387 

From Jan. 1— 

Gross from railway. -- 
Net from railway 
Net ry. oper. income__-_ 


1945 
$419,541 
163,048 
66,672 


990,671 ' 
395,114 
193,676 


855,083 
291,375 
141,325 


616,751 
148,664 
66,551 


856,809 
319,058 
143,586 


1945 
$1,791,705 
698,534 
145,403 


2,935,121 
737,302 
391,576 


Partial Redemption— 


The company will on May 1, next, redeem, for account of the 
sinking fund, $105,000 of its first mortgage 3%4% bonds, series A, 
due Nov. 1, 1967, at 100% and interest. Payment wiil be made at the 
Guaranty Trust Co. of New York, trustee, 140 Broadway, New York, 
N. ¥.—V. 167, p. 1037. 


2,617,607 
516,249 
242,675 


2,362,272 
521,930 
206,984 


3,969,714 
1,666,200 
380,168 


Aluminium, Ltd.—Five-for-One Split-Up Approved— 


On March 23, the stockholders approved a proposal to increase the 
author.zed no par value common stock from 1,000,000 shares to 5,000,- 
C00 shares, to effect a five-for-one (not three-for-one) split-up of the 
preimage pres ag outstand:ng common.shares. The authorized: pre- 

of which are converted or retired, were cancelled, 

; "The GOmmon storkholdets of record at the close of business on on the 
day that the supplementary letters patent are granted will automatical- 
= Bie mecca holders of five shares of common stock for each 

re i, 


The National Cjty Bank of New York has been appointed transfer 
agent and the Central Hanover Bank & Trust Co., New York, N. Y., 
as co-registrar for 5,000,000 shares of the no par capital stock. 
—V. 167, p: 1357. 


American Bantam Car Co.—New Director— 


Theodore J. Kauffeld, President of Devenco, Inc., has been elected 
a director.—V. 166, p. 2553. 


American Bemberg Corp.—Government to Sell Stock 


Attorney General Tom C. Clark on March 25 instructed the Office 
of Alien Property to undertake immediately all necessary steps for 
expeditious sale of controlling stock interest held by the U. S. Gov- 
ernment in both the American Bemberg Corp. and North American 
Rayon Corp.—vV. 166, p. 1250. 


American Car & Foundry Co.—New Vice-President— 


Fredcrick H. Norton has been appointed Vice-Pres. in charge of all 
sales for the company, effective March 26, 1948. He formerly was 
an Assistant Vice President in the Sales Department. 

Mr. Norton succeeds R. A. Willams who has resigned as a director 
and Vice President in charge of sales to accept the Presidency of The 
Standard Railway Equipment Mfg. Co.—V. 167, p. 1253. 


American Machinery Corp., Orlando, Fla.—Bonds Of- 
fered—Gordon Graves & Co., New York, on March 23 
offered $295,000 10-year first mortgage convertible 6% 
bonds due 1958 at 100 and interest. 


Bearer bonds in denominations of $1,000. Principal and interest 
payable at principal office of Continental Bank & Trust Co. of New 
York, trustee. Each bond convertible into 333 shares of common 
stock. Redeemable in whole ‘but not in part) at the option of com- 
Pany at any time on at least 30 days’ notice at 105% prior to 
March 1, 1959, with reductions thereafter, in each case with accrued 
interest. 

HISTORY AND BUSINESS—Corporation was incorporated in Florida 
July 9, 1936, as a successor to American Fruit Machinery Corp. which 
was originally organized in 1952. Company has established its prin- 
cipal place of business in Orlando, Fla., where its office and plant 
are maintained. 

The company is primarily engaged in the manufacture of food 
processing equipment. It manufactures and sells such equipment to 
Shippers of fresh fruit and vegetabies for the washing, grading, 
polishing and sizing of fruits and vegetables, and to canners of 
fruits and vegetables for the washing, pasteurizing, deaeration, cool- 
ing and filling of cans. A small portion of such equipment is leased 
to shippers. Many of the company’s products are of labor-saving 
type and materially reduce costs of handling. The company also 
manufactures and distributes certain specialized agricultural im- 
plements for use in larger orchard and farm operations. The com- 
pany sells some specialized equipment and machines of other manu- 


facturers. 
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CAPITALIZATION GIVING EFFECT TO PRESENT 


Authorized 


OFFERING 
Outstanding 


$295,000 $295,000 
*1,250,000 shs. 467,500 shs. 
*Includes 7,500 shares which are reserved for issuance te certain 


employees and 98,235 shares reserved for issuance on conversion of 
the bonds. 


PURPOSE—It ts the intention of the company to apply the net 
cash proceeds as follows: Payment Federal income tax for 1945, 
$91,424; payment interest on Federal income tax—1945, $30,614; pay- 
ment on Federal] income tax for 1947, $55,824; payment on accounts 
payable, $40,000. The balance amounting to approximately $40,537 
will be added to working capital. 


COMPARATIVE INCOME STATEMENT 


May 1 to Years Ended April 30 
Nov. 30, "47 1947 1946 1945 
Gross sales, less returns 
and allowances 
Cost. of goods sold 
Sell., gen. & adm. exps. 


$2,572,816 $4,516,323 
2,127,268 4,150,966 
345,742 346,917 


$99,806 
79,298 


$179,105 
66,782 


$3,926,577 
3,053,880 
322,896 


$18,439 $549,800 
51,114 8,260 


$69,553 
58,419 


$11,134 


136,284 


$104,421 
46,421 


$150,843 
25,118 





Profit from operations 
Other income 





Total income 


$558,061 
Total deductions 


23,955 





Net income 
*Subsidiary income___-. 


$125,724 
Dr48,501 


$112,322 
14,074 


$534,106 





$77,223 $126,397 


28,489 «| «571348 7,666 399,000 
$48,733 "seq049 $3,468 { $135,105 


*Of Olson Marine Construction Co., a wholly owned subsidiary in 
liquidation at Nov. 30, 1947.—V. 167, p. 1253. 


$11,134 $534,106 
Federal income &@xcess 


Ap 3 taxes 





American Power & Light Co.—Weekly Input— 


For the week ended March 25, 1948 the System inputs of subsidi- 
aries of this company amounted to 230,317,000 kwh., an increase of 
30,240,000 kwh., or 15.11% over the corresponding week of last year. 
V. 167, p. 1358. 


American Seating Co—Loan by Insurance Firm In- 
creased—On Feb. 25, 1948, a modified agreement was 
entered into with the Prudential Insurance Co. in con- 
nection with the company’s long-term loan under which 


aE 
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the loan was inereased to $1,000,000 as 
$769,000 outstanding at Dec. 31, 1947, 


was reduced from 3%4% to 342%. einer rae 
received were used to increase a: capital. . 


Under the previous. agreement $130,000 was . pooner on 
the old loan during 1948 and 1949 and $500,000 in : 
new agreement there will be no maturities ath July yl esl. ‘at 
which time $125,000 is payable, and a simi‘ar amount is payable — 
annually thereafter until the loan is fully paid. 

As a result of these modifications the company secured some seenees A 
of additional cash and also eliminated the current maturities, thus 
increasing working capital. However; this does not "as they are now mo 
for major expansion or improvements. With costs 
company is planning to hold its construction expenditures down 
the absolute minimum. 


OPERATING RESULTS FOR CALENDAR YEARS 
Net sales 


Income before Federal income taxes 
Prov. for Federal income taxes 





Net income 
Number of shares outstanding 
Net income per share 
—V. 166, p. 2206. 


American Tobacco Co.—Appoints New Ad Amway 


This company has appointed Batten, Barton, Durstine & age 
Inc., as its advertising agency to replace Foote, Cone & Belding which 


resigned the account on March 25. 

e new agency will take over immediately the account for Lucky 
Strike cigarettes with the exception of television. The television 
account will remain with N. W. Ayer & Hen. Inc. 3 

When -Poote, Cone & Bog ogee! i arehene ot 
exosetany said se Bg, im a a 

sing or Ame nan. ; Aa - normally i. 
about 15% as their own 6 

Fcote, Cone & Belding 
closely the resignation of George Washington ‘HL Jr., as 
dent of advertising for American Tobacco Co.—V. 167, p. 

Ann Arbor RR.—Earnings— 

February— 1948 1947 1946 1945 
Gross from railway____ $695,115 $635,171 $467,560 $470,961 
Net from railway 116,851 144,048 85,743 103,741 
Net ry. oper. income___ 37,946 62,232 35,577 52,169 

From Jan. 1— 

Gross from railway_... 1,359,880 1,237,284 936,013 939,102 
Net from railway 204,327 256,959 159,646 1 +44 
Net ry. oper. income__ 59,075 112,582 68,626 
—vV. 167, p. 938. 

Appalachian Electric Power Pane rs and Ohio 


- Power Co. File Plan for Two Firms— 


The Appalachian company and the Ohio Power Co. have filed pro- 
posals with the SEC for the organization of two new companies— 
Central Coal Co. and Central Operating Co. The two companies 
filing the proposals—both are subsidtaries of American Gas & — 
tric Co. of New York—will each acquire 30,000 shares of the coal 

company for $3,000,000 cash. Appalachian Electric and Ohio Power 
also will acquire 20,000 shares each of the operating y's 
capital stock for $2,000,000. Hearing on the eapetnts was on 
April 1.—V. 167, p. 933. i 


Archer-Daniels-Midland Co.—New Plant— 
See Biau-Knox Co. below.—V. 167, p. 842. 


Arkansas Natural Gas Corp.—Initial Distributions— 


The directors have declared initial dividends of 20 cents each on 
both the class A and common stocks, both payable April. 26 to 
holders of record April 9. 

Henry C. Walker Jr., President, seid that the directors had adopted 
a plan to dispose of the company’s interest in the retail natural gas 
distr.but on system of its subsidiary, the Arkansas Louisiana Gas Co. 
The plan was drawn to comply with a divestment order of the 
Securities and Exchange Commission. This will enable Arkansas 
Natural Gas Corp. to retain its interest in its oil, wholesale natural 
gas and pipeline properties. 

The company will file an applicat‘on with the SEC requesting an 
exemption from the competitive sale rule in disposing of the Arkansas 
Louisiana Gas Co. stock after the latter divests itself of its pipeline 
SS Se po ge gas acreage. These assets will be retained 
y Arkansas Natural Gas Corp., possibly thro a new rporation 
formed for that purpose. - ” 

The C ties Service Co., at last report, held 857,112 shares, or 24.3% 
of the class A stock and 3,059,267 shares, or 74.9% of the common 


Stock of the Arkansas Natural Gas Corp. af, 164. p. 2150. 


Arkansas Power & Light Co.—To Organize New Unit 
The company has SEC permission to cau incorpora 
new corporation, to be known as Leke Catherine oie Tnich will 
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have an initial capitalization of 100,000 shares of common stock 
(mo par) but with an aggregate stated vaiue of $1;000,000, Arkansas 
proposes to subscribe to the entire initial issue and to pay therefor 
a cash consideration of $1,000,000. 

Lake Catherine will scquire from War Assets Administration, for 
@ cash consideration of $925,000, an incomplete steam electric gen- 
erating plant at Jenes Mills, Ark., pursuant to an offer made by 
Arkansas and accepted by WAA. The purchase of the property is 
subject to the condition that Arkensas shall expeditiously complete 
construction of the steam genvrating plant by installing there:n not 
less than 60,000 kilowatts of generating capacity, and shall sell and 
deliver power up to that capacity to the operator of certain pot lines 
in the aluminum reduction plant at Jones Mills. 


To Sell Additional Stock to Parent— 


The company has outstanding i,460,000 shares of common stock 
(par 612.50), all of which are owned by Electric Power & Light Corp. 
Arkansas proposes tc issue and seii to Electric, and Electric proposes 
to acquire, an aggregate of 320,000 additional shares of the common 
stock of Arkansas for a cash consideration of $4,000,000. The proceeds 
from the proposed sale of common stock will be used for the con- 
struction of new facilities and the extension and improvement of 
present facilities —V. 167, p. 1358 


ATF, Inc.—New Officia! for Units— 


Herbert F. Morgenthaler has been elected Assistant Treasurer of 
American Type Founders, Inc., 2nd American Type Founders Sales 
Corp., succeeding Howard J. Warnken, recently transferred to the 
staff of ATF Inc., parent company.—V. 167, p. 743. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 

(Incl. Gulf, Colorado & Santa Fe Ry. and Panhandle & Santa Fe Ry.) 
Period End. Feb. 29— 1948—Month—-1947 1948—-2 Mos.—1947 
Railway oper. revenues $35,794,755 $32,093,669 $75,480,718 $66,862,366 
Railway oper. expenses 28,352,334 24,143,196 58,177,051 49,723,993 
Rallway tax accruals__ 4,565,744 4,532,713 9,956,673 9,536,606 
Other debits or credits Cr546,480 ~Cr203,511 Cr433,706 Cr449,202 


$3,423,157 
2,914,839 





$2,621,271 
2,960,554 


$7,780,700 
6,860,681 


$8,050,969 
6,907,397 


Net ry. oper. income 
Met income __-------- 
—V. 167, p. 1142. 


Atlanta & Charlotte Air Line Ry.—Partial Redemption 

There have been called for redemption on May 1, next, out of 
moneys in the sinking fund, $78/000 of first mortgage 3°4% bonds due 
Nov. 1, 1963, at 102% and interest. Payment will be made at the 
Central Hanover Bank & Trust Co., trustee, New York, N. Y.—V. 165, 
p. 1859. 


Atlantic Coast Line RR.—Earnings— 


Period End. Feb.— 1948—Month—1947 1948—2 Mos.—-1947 
Operating revenues --- $12,172,338 $11,422,928 $24,692,821 $23,697,389 














Operating expenses 9,401,560 9,081,980 19,086,393 18,867,330 
_ oh 1,100,000 1,000,000 2,200,000 2,100,000 
Operating income --_- 1,670,778 1,340,948 3,406,428 2,730,059 
Equip. and jt. fac. rents 345,881 463,758 744,319 813,500 
Net ry. oper. income $1,324,897 $877,190 $2,662,109 $1,916,559 
Other income (Cr)-__-- “204,544 206,005 1,152,549 1,234,164 
Miscellaneous deducis._ 2,830 2,721 6,467 4,299 
Pixed & conting. chgs. 326,233 334,762 653,039 670,355 
Net income -_---..- $1,200,378 $745,712 $3,155,152 $2,476,069 


—V. 167, p. 1142. 


Atlantic Mutual Insurance Co.—Premium Writings In- 
crease— 


Net premium writings of this company and its afffliates, the Cen- 
tennial Insurance Co. and Atlantic Mutual Indemnity Co., were $18,- 
753,910 in 1947, according to William D. Winter, Chairman. This 
compares with $12,449,879 for 1946, an increase of 50%. Claim pay- 
ments for the year aggregating $7,641,218 and distributed to more 
than 40,000 claimants set a new peacetime high for the companies. 

Total reserves for unterminated premiums increased $2;618.072 to 
$9,610,371 and reserves for claims were increased $1,310;418 to $8,298,- 
441 for the same period. The parent company surplus, which reflects 
the results of the two affiliated companies as well as those of the 
Atlantic Mutual Insurance Co., was $13,281,715 at the end of the year. 

Financial statements as of Dec. 31, 194%, show a highly liquid 
Position. Total security holdings of the three Atlantic companies 
were valued at $25,560,452, of which 71% was in U. 8S. Government 
bonds, 9.5% in other high grade bonds and preferred stocks, and 19.5% 
fn common stocks. Cash and United States Government securities alone 
amounted to $23,277,642. Admitted assets of the Atlantic companies 
as of Dec. 31, excluding the parent company’s investment in its two 
affiliates, totaled $26,035,716, an increase of about $4,000,000 over 
the previous year.—V. 167, p. 150. 


Atlas Steels, Ltd.—Purchases Ferromanganese Plant— 


This corporation has purchased for $275,000 the Chester, Pa., plant 
of Pittsburgh Ferromanganese Co., inactive subsidiary of Pittsburgh 
gs ——_ Co., the War Assets Administration announced.— 

: , Pp. ‘ 


Augusta (Ga.) Grocery Co.—Registers With SEC— 

The company on March 22 filed a letter of notification with the 
SEC for $100,000 5% serial debentures bonds and 4,500 shares of 6% 
($20 par) participating preferred stock. Underwriter, Johnson, Lane, 
Space & Co., Inc., Augusta. Proceeds will be used to purchase assets 
from stockholders of a predecessor corporation. 


Baltimore & Ohio RR.—Earnings— 


‘ Period End. Feb.— 1948—Month—1947 
Railway oper. revenues $29,562,923 $25,743,868 


1948—-2 Mos.—1947 
$60,643,775 $53,959,357 




















Railway oper. expenses 25,050,670 21,933,435 50,912,627 44,904,117 
Net rev.fromry.oper. $4,512,253 $3,810,423 $9,731,148 $9,055,240 
*Railway tax accruals_ 2,066,496 1,653,047 4,499,584 3,954,155 
Equipment rents, net. Cri113,829 10,808 Cri45,311 35,855 
Joint facil. rents, net_ 142,738 160,916 307,379 344,325 
Net ry. oper. income $2,416,848 $1,985,662 $5,069,496 $4,720,905 
Other income ______._ 257,106 325,756 780,316 888,096 
Total income -._ ~~~ $2,673,954 $2,311,418 $5,849,812 $5,609,001 
Miscellaneous deducts._ 21,863 35,387 39,089 82,590 
xd. charges other than 
int. on funded debt_ 137,581 132,265 288,512 250,177 
Pxd. int. on fund. debt 1,466,710 1,433,546 2,915,651 2,884,596 
Conting. int. on fd. dbt. 635,047 645,606 1,270,401 1,292,994 
Wet income ____----- $412,753 $64,614 $1,336,159 $1,098,644 
*Include: 
Excise tax a/c Railroad Retirement Act______ $1,798,074 $1,604,737 
Tax a/c Railroad Unemployment Insurance Act 238,182 837,253 
We@eral income taxes____.__..._.____....____ 404,560 201,110 
sails sts ditt ale $3,140,816 $2,643,100 


Total 
—V. 167, p. 938. 


Bankers Indemnity Insurance Co.—New Director— 
Edwin Stewart, President of the Excess Management Corp. of New 


| a] a director of The American Insurance Co. has been elected 


of the Bankers Indemnity Insurance Co.—V. 167, p. 150. 







rem Mts. Ce, Deters Common Dividend— 

nave er vidend action on the company’s com- 

stock. Nelscn M. Graves, President, announced ag ond a 29. 
7. the company paid common dividends of 15 cents each on 

, June 30, Sept. 30 and Dec. 31. 

ction on the common dividend was deferred, Mr. Graves said, 


. el 


‘‘hecause of unsatisfactory 1947 operating results, as well as the gen- 
eral uncertainty of the times.” 

“While audited results for 1947 are not yet 
“prelimindry figures indicate a Iicss of approx:mately 
after giving effect to Federal income tax carry-back credit.” 
1946, the company had a net income of $147,261. 

Mr. Graves said “operating results for the first quarter of 1943 
show a substantial improvement over the last half of 1947.°—V. 167, 
p. 1254. 


Bangor & Aroosteok RR.—Earnings— 
Period End. Feb. 29-—— 1948—-Month-—1947 


available,”” he said, 
$25,000 net, 
For 


1948-2 Mos.—-1947 











Railway oper. revenues. $1,616,204 $1,227,439 $3,086,238 $2,314,528 
Railway oper. expenses 979,087 795,911 1,891,827 1,605,439 
Railway tax accruals___ 275,675 186,203 519,900 310,102 
Railway oper. income. $361,442 $245,325 $674,711 $397,987 
Rent income (net). Dr23,743 Dr16,720 Dri2,u68 Dr 10,333 
Other income (net)-_~ 1,474 3,538 3,732 17,770 
Income available for 
fixed charges_—- $339,173 $232,143 $646,175 $404,819 
Fixed charges ~-~-~-- 46,343 49,161 93.448 95,479 
Net income._....-..- $292,830 $182,982 $552,727 $309,340 


Bids for Equipment Issue Asked— 


The company has issued invitaticns for bids to be rece.ved April 12 
for the purchase of $700,000 equipment trust certificates. The cer- 
tificates will be dated April 15, 1948, and are to mature in 20 semi- 
annual instalments from Oct. 15, 1948 to April 15, 1958.—V. 167, 
p. 938. 


Bayway Terminal Corp.—Expansion— 


The corporation has purchased a five-acre tract in Elizabeth, N. J., 
to be utilized as an open storage area for import and export materials 
from the Borne Scrymser Co., manufacturer of lubricants and greases, 
ii was announced on March 21. The purchese price was reported to 
be approximately $20,000. The tract is adjacent to the terminal ccm- 
pany’s property near the Arthur Kill.—V. 165, p. 203. 


Bendix Aviation Cerp.—Two New Directors— 


Clarence W. Avery, Chairman of the board of the Murray Corp. of 
American, Chairman and director of the Pederal Reserve Bank of 
Chicago, and a director of Michigan Bell Telephone Co., and John M. 
Floyd, Vice President ard member of the board of directors of tiie 
A. O. Smith Corp., have been elected directors of Bendix Av ation Corp. 

Stockholders on March 31 also re-elected H. B. Baker, Paul H. Davis, 
M. P. Ferguson, W. H. Houghton, Ernest Kanzler, R. P. Lansing, 
Charles Marcus, E. R. Palmer, George A. Staples and D. O. Thomas to 
the board.—vV. 167, p. 542. 


Bessemer & Lake Erie RR.—Earnings— 


Pebruary— 1948 1947 1946 1245 
Gross from railway_._._._ $1,019,280 $895,088 $492,037 $897.097 
Net from railway____-_- *33.456 2,156 *262,097 *277,499 
Net ry. oper. income__-_ 184,552 164,841 *21,769 14,306 

From Jan, 1— 

Gross frdm railway____ 2,053,458 1,947,270 1,053.471 1,649,973 
Net from railway _____ *67,020 131,063 *462,573 *698,535 
Net ry. oper. income ___ 366,563 455,428 36,643 *221,798 


*Deficit.—V. 167, p. 1038. 


Bigelow-Sanford Carpet Co.—Split-Wp Approved— 


The stockholders on March 29 approved a two-for-one split of the 
common stock, to be effective at 3 p.m. on April\6, 1948. “Eath stock- 
holder of record at that time will be entitled to receive one additional 
share of common stock for each share held. It is expected that stock 
certificates giving effect to this change wil be mailed to common 
stockholders on April 27. 

As a result of the stock split there will be 627,218 authorized shares 
of common stock, including 9.000 shares in the company’s treasury. 

The New York Stock Exchange directs that the commen stock be 
not quoted ex said distribution until further notice; and that all 
certificates delivered after April 6, 1948, must be accompanied by 
due-bills—V. 167, p. 938. 

Net sales for the first quarter of 1948 are estimated to be at a record 
annual rate of $80,000,000, James DeCamp Wise, President, reported at 
the annual meeting of shareholders on March 29, For 1947, the com- 
pany reported net sales of $62,872,093. 

Pointing out that a continued high level of business throughout the 
year will be conditioned on several factors, including the possible 
oe to a buyer’s market before the end of the year, Mr. Wise stated 

at: 

“Increasing costs will very likely result in a lower profit margin on 
each dollar of sales compared with the year 1947. Sales still are on 
an allotment basis, but Bigelow-Sanford has prepared itself for more 
selective buying on the part of the public.”—vV. 167, p. 938. 


Bishop Oil Co.—Earnings— 


Calendar Years— 1947 1946 1945 
A I nn a - $1,636,484 $1,130,035 $1,112,310 
I i 347,643 138,923 138,601 
Capital shares outstanding_________ 342,947 342,947 342,947 
Earnings per share______ hii. thaniapiadiads $1.01 $0.41 $0.40 


*After deducting all charges, including depletion, depreciation, cost 
of abandoned wells and leaseholds, and provision for Federal income 
taxes.—V. 166, p. 2207. 


Blackstone Valley Gas & Electric Co, — Partial Re- 
demption— 


The company has called for redemption on May 1, next, for ac- 
count of the sinking fund, $13.000 of first mortgage and collateral 
trust 3% bonds, due Nov. 1, 1973, at 104% and interest. Pavment will 
be made at the State Street Trust Co. trustee, State and Congress 
Sts., Boston, Mass.—V. 165, p. 1860. 


Blaw-Knox Co.—Contracts to Build Plant— 


This company will tuild a large soybean extraction plant for Archer- 
Daniels-Midland Co. in Decatur, Ill., it was announced on March 30. 
The amount of the contract was not disclosed. 

Blaw-Knox Co. will design, engimeer, supply the necessary equip- 
ment and construct the new plant. The plant will preduce crude 
soybean oil and high protein meal. 


New Director— 


James M. Bovard, President of the Carnegie Institute, has been 
elected a director, to succeed the late William Frew. Mr. Bovard also 
is Chairman of the board of trustees of Carnegie Imstitute of Tech- 
. ong — of the board of trustees of Carnegie Library.— 

; a: f 


Boston & Maine RR.—Earnings— 


Period End. Feb.— 1948—Month—1947 1948—-2 Mos.—1947 














Operating revenues_____ $7,903,357 $6,387,193 $15,195,757 $13,190,565 
Operating expenses__.. 6,508,655 5,121,451 13,715,299 10,811,367 
Net oper. rev._.___._ $1,394,702 $1,265,742 $1,480,458 $2,379,198 
y | Sie AS NPB SOS ahr 574,439 561,594 1,154,503 1,111,030 
Equip. rents (Dr)_____- 489 863 269,404 912,206 524,672 
Jt. facility rents (Dr)__ 40,605 22,189 74,793 51,053 
Net ry. oper. ineome_ $289,795 $412,555 $661,044 $692,443 
Other income_________- 53,560 50,045 132,708 117,554 
Gross income ________ $343,355 $462,600 *$528,336 $809 997 
Rentals, int., etc....... 288,166 299,145 593,991 606,640 
et incomeé__._..____ $55,189 $163,455 *$1,122,327 $203,357 


*Deficit.—V. 167, p. 1358. 


Botany Mills, Inc.—Plans to Recapitalize— 


The directors on March 30 approved the following proposed plan of 
recapitalization for the company. Col Charles H. Johnson, Botany 
Fresident, said the plan would be submitted at the annual -neeting 
April 20. The stockholders will vcte on the following proposais: Each 
share of $1.25 preferred stock, par value $10, would be changed into 
one share of new $1.50 6% cumlative “prior preferred stock, par 
value $25; each share of $1 non-cumulative class A stock, par value 
$5, would be changed into one share of new $1.25 5“ cumulacive pre- 
ferred stock, par value $25, and one-half share of common stock; and 
each share of class B stock would be changed into four shares of 
common stock. Dividend: on the 6% cumulative prior preferred stock 
and the 5% cumulative preferred stock will a¢crue from April 1, 1948. 

The annual report will show that sales anc income amcunted to 
$42,756,936 for 1947, the best in the: company’s history, Col. Charles 
H. Jonnson, President, said.—V. 166, p. 2307. 


Bowen Products Corp.—New Vice-Pres. & Director— 


John L. Cotter, a d’rector of Graham-Paige Motors Corp., Crittall 
Manu acturing Co. and other corporations, has beern elected Vice- 
Ires‘dent and a director of Bowen Products Corp., manufacturers of 
lubricating devices, w.th plants at Auburn, N. Y., and Ecorse, Mich. 


Broad Street Investing Corp.—Registers With SEC— 


The company March 22 filed a registration statement with the SEC 


covering 100,000 shares (par $5) capital stock. Underwriter, Broad 
Street Sales Corp. Proceeds will be used for investment.—V. 167, 
p. 1142. 


Broadway Department Store, Inc., Los Angeles—Pre- 
ferred Stock Offered—An underwriting group headed 
by Blyth & Co., Inc. on March 30 publicly offered 100,000 
shares of cumulative preferred stock, 6% convertible 
series ($25 par) at $25 a share plus accrued dividends. 


Proceeds from the sale of the preferred stock will be used to reduce 
cutstanding bank loans which were incurred for the purpose of carry-~ 
ing inventories and accounts receivable. ; 

The preferred stock is convertible at any time up to 19£8 into com- 
mon stock of the company at the rate of 11% shares of common for 
each share of preferred. A purchase fund is provided starting April 1, 
1949, whereby 10% of the net profits in excess cf $1,000,000 aiter 
taxes and preferred dividend requirements, but not to exceed $75,000 
in each year, will be used to purchase preferred stock of the company 
at a price not to exceed $25. 

The preferred stock is callable at $26.25 for the first two years, re- 
ducing thereafter 25 cents each two-year period to $25 a share at the 
end of 10 years. 

According to the prospectus, the company also presently intends to 
place privately in the near future $1,500,000 of long-term unsecured 
notes. If this transaction is consummated, the proceeds will be used 
to further ‘reduce bank loans or for additional working capital. 

The company operates entirely in Southern California. The company 
criginally began business with a department store in downtown Los 
Angeles. In 1931 it opened a store in Hollywood, which was expanded 
in 1938 and again in 1948. In 1940, a store was opened in Pasadena 
and in 1947, the mew Crenshaw store was opened.—V. 167, p. 1358. 


Broadway-New Street Corp.—Sells Building— 


The 21-story “‘41 Broadway” building in the New York City financial 
district has been purchased from this corporation by Samuel Levy and 
Charles F. Noyes. The sale price was not announced; but the property 
was assessed at $4,200,000.—V. 164, p. 822. 


Brown Co., Berlin, N. H.—Recapitalization Near— 


Frederic G. Coburn, Precifent. said.in the annual report: ‘The 
directors are nearing a decision on a final plan of recapitalization as 
well as on the time of submiuting it to the steckholders. The problem 
created by the accumulation of unpaid dividends on the preferred stock 
is difficult in that it involves the necessity for a stock -recapitalization 
which is in the het interests of the preferred and common stock- 
holders alike.’”-—V. 1€7, p. 1147. 


Buleva Watch Co. (& Subs.)—Earnings— 











3 Mos. End. Dec. 31— 1947 1946 1945 1944 
Gross profit _ $5,728,574 $4,296,019 $6,308,548 $5,571,759 
Bupenses: .......--- 2,385,204 2,082,657 1,554,142 1,095,922 

Operating profit. -_- $3,343,370 $2,213,362 $4,754,407 $4,495,837 
Other income s 71,116 51,094 46,660 22,910 

Total income____-_--- "$3,414,483 $2,264,457 $4,801,066 $4,518,746 
*Income charges --_-_. 615,632 257,730 314,543 674,100 
Deprec. & gen. taxes 140,890 123,843 197,518 184,197 
U.S. &’ Can. inc. taxes_ 1,008,530 720,323 2,834,882 2,721,059 

ee: Beet -.. $1,649,435 $1,162,550 $1,454,123 $939,391 
No. of common shares_ 649.762 649.762 649,762 324,881 
Earnings per share___~_ £2.54 $1.79 $2.24 $2.89 

*Including provision for pension plan.—V. **4, p. 2410. 

Burlington-Rock Island RR.—Earnings— 

February— 1948 1947 1946 1945 
Gross from railway___- $274,145 $314,049 $261,584 $197,164 
Net from railway__-_-~- 338,106 88,132 93,359 48,994 
Net ry. oper. income_-__- *13,653 18,116 40,781 10,625 

From Jan. 1— x 
Gross from railway___- 586,617 586,460 507,041 439,072 
Net from railway____-- 95,804 142,320 166,854 132,665 
Net ry. oper. income___ *7,676 17,793 62,512 50,779 


*Deficit.—V. 167, p. 1039. 


Butler Brothers, Chicago—Board Increased— 

The board of directors on March 25 was increased from nine to 
eleven members and five new directers were elected. The new directors 
are G. R. Herberger, President; B. R. Prall, Executive Assistant to the 
President; Ambrose W. Benkert, President and a director of A.. W. 
Benkert & Co.; David M. Milton, President and a director of the 
Equity Corp.; and C. R. Martin, economic and financial advisor of 
Mutual Associates, Inc. 

Mr. Prall has been elected a Vice-President and W. L. Smith, the 
company’s director of merchandising, also has been elected a Vice- 
President. 

Mr. Herberger indicated that the consolidated net profit for the 
first quarter should be about $250,000, compared with an operating loss 
of $540,009 in the same period of last year.—V. 167, p. 1147. 


California Oregon Power Co.—Securities Offered— 
Financing in behalf of the company was undertaker 
April 1 to the extent of $6,650,000. Halsey, Stuart & Co. 
Inc. offered to the public $4,500,000 first mortgage bonds 
34% % series due April 1, 1978, at 101% and accrued in- 
terest. The award of the bonds was won at competitive 
sale on a bid of 100.5311. 

Blyth & Co., Inc., and The First Boston Corp. headed 
a group which offered 100,000 shares of common stock 
(par $20) at $21.50 per share. This issue was awarded 
at competitive sale on a bid of $19.91 a share. 


Proceeds of the bends will be applied. to the prepayment of note 
indebtedness incurred to retire debt and for extensions and additions. 
Proceeds of the commen stock will be applied-to the 1948. construction 

rogram. 

3 The company is an operating public utility providing electric 
and to a small extent water in southern Oregon and. northern 
California. 

Harriman Ripley & Co. and Glore, Forgan & Co. (jointly) bid 
100:038 for 3%% bonds, and the follewing bids were made for 345; 
Merrill Lynch, Pierce, Fenner & Beane and Kidder, Peabody & Co. 


(jointly), 102.022; White, Weld & Co., 101.5519; Salomon Bros. & 
Hutzler, 101.16; Blyth & Co., Ine., and The First Boston Corp. 
(joint), 101.04.- 


The company sold its 100,000 shares on a bid of $19.91 a share. 
Harriman Ripley & Co. bid $18.86 a share—V. 167, p. 1368. 
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‘Cambria & Indiana RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway__-_~ $113,737 $138,524 $147,440 $136,392 
Net from ra lway__ . *27,757 7.870 €5.000 59,1938 
Net ry.-oper. incOme__-_ 35,245 24,928 84,566 51,233 

From. Jan. 1— 

Gross from railway- 253,138 298,725 298,527 261,428 
Net from railway_---_- - 38,574 32,573 128,271 101,673 
Net ry. oper. income __-_ 80,410 91,684 171,861 99,095 


*Defic.t.—V. 167, p. 1039. 


Campbell Soup Co.—Buys V-8 Products— 


This company has purchased the V-8 food products business of the 
Standard Brands, Inc., it was announced on March 29. 

The companies said the transaction, effective April 5, involves trans- 
fer of the tradermarks and manufacturing facilities used in the pro- 
duction of V-8 products: The property transfer includes the Loudon 
Packing Co., plant and a new Canadian plent in Chatham, Ont. 
The Campbell firm said it will continue the manufacture of V-8 
products.—-V. 164, p. 1715. 


Canadian National Lines in New England—Earnings— 


February — 1948 1947 1946 1945 
Gross from railway $192,000 $184,400 $174,700 $149,900 
Net from railway _- *52,843 *2,352 *§2,118 *80,579 
Net ry. oper. income *114,.889 *60,688 *115,576 *133,407 

From Jan. 1— 

Gross from railway. 382,000 377,000 361,700 297,500 
Net from railway_- ; *98,059 *21,592 *67,832 *133,275 
Net ry. oper. income_. *225,171 *132,385 *182,874 *235,887 

*Deficit.—V. 167, p. 1039. 

Carpenter Steel Co.—Changes in Personnel— 

F. R. Palmer, Vice-President, has been elected President, succeeding 


J. H. Parker who has been eleeted Chairman of the board, effective 
April 1, 1948. 

R. V. Mann. General Sales Manager, has been elected Vice-President 
in charge of sales.—V. 167, Pp. 543. 


(J. W.) Carter Co.—Stock Ex-Dividend— 


The common stock, par $1, was on March 31 quoted on the New 
York Curb Exchange ex the cash dividend of 10 cents per share which 
had been declared payab’e on the increased capitalization as of April 5 
to holders of record April 2. The common stock outstanding prior to 
the 100%: stock distribution received 15 cents per share in cash on 
Jan. 2, last, and a total of 45 cents in the year 1947. The 100% 
stock dividend was paid on March 24 to holders of record March 17, 
and the common stock was quoted ex the stock distribution on the 
Curb Exchange on March 25. Due to a typographical error, the common 
stock had previously been referred to in these columns as $10 par 


Caterpillar Tractor Co.—Earnings— 


Period End. Feb. 29— 1948—Month—1947 1948—2 Mos.—1947 








NE rise hhc om _ $19,001,973 $14,673,535 $37,596,669 $29,064,900 
Profit rele 1,049,855 603,730 2,151,062 1,334,970 
—V. 167, p. 1039. 

Celotex Corp.—Earnings— 

3 Months Ended Jan. 31— 1948 1947 1946 
Net sales ‘after deducting freight, 

allowances and discounts) -- _ $13,671.917 $10,450,200 $6,160,328 
*Cost of saiés— ... ..-. Rocca 10,389,192 7,815,380 5,425,149 

Net income from operations____~ $3, 282,724 $2,634,819 $735,179 
Total other income________-~~- 74,459 90,463 88,774 

IE: - PUI oe lll as Spates . $3,357,183 $2,725,283 $823,953 
Total other deductions______~- ¥ 89,373 59,017 47,480 
Provision for deprec. & depletion - 298.635 175,326 135,601 
Federal normal tax and surtax 1,142,000 957,000 219,600 
Federal excess profits tax__- ; he j al 51,300 
Other income taxes____ 36,119 4,277 3,287 

Net income __- _. $1,791,056 $1,529,661 $366,684 
Common shares outstanding. weiesohagi 905,472 905,472 755,472 
Earned per share______-_- . $1.91 $1.62 $0.40 


*Including selling and administrative expenses, 
preciation and depletion.—V. 167, p. 1039. 


but exclusive of de- 


Central Indiana Gas Co.—Partial Redemption— 


The company has called for redemption on May 1, next, through 
operation of the sinking fund, $50,000 of first morigage 2%’+ bonds 
due 1971, at 102.15 and interest. Payment will be made at the City 
National Bank & Trust Co. of Chicago, trustee, 208 So. LaSalle Street, 
Chicago, I!/l.—V. 166, p. 2658. 


Central Mining & Development Corp., Central City, 
Colo.—Files With SEC— 


The company on March 25 filed a letier of notification with the 
SEC for 150,000 shares of class A common stock ($1.50 par) and 
34,125 shares ($1 par common) stock, both issued to be offered at par. 
Underwriter, Carter H. Corbrey Co., Chicago. Proceeds will be used 
for mine development and working capital. 


Central RR. of New Jersey—Offer Made for Tax Set- 
tlement—Hearing on April 19— 


Attorney General Walter D. Van Riper at Trenton, N. J., on March 29 
announced that this railroad has offered tp settle the State’s claims 
for remaining delinquent taxes from 1932-40 for $9,571,406. 

The trustee of the railroad, which is in bankruptcy, has ofieréd to 
make an immediate cash payment, and to discontinue appeal of a 
$178.593 franchise tax the State collected from the road in 1947. 

Of the money, 47% would go to municipalities, Mr. Van Riper said, 
70% of it to Jersey City. The Attorney General said Jersey City 
officials have approved the settlement. 

The railroad has filed a petition in Federal court 
make the payment, Mr. Van Riper said. 
object to the settlement. 

The payment will bring to $14,000,000 the delinquent taxes the State 
will have collected. The interest will total $11,000,000, Mr. Van Riper 
said. 

“If this settlement is not made, lengthy litigation is still in pros- 
pect,”” he observed. “‘The State would be deprived of the use of the 
money for several years.” 

The U. S. District Court at Newark, N. J., has ordered a hearing 
for April 19 on the petition filed by Walter P. Gardner, trustee of the 
railroad’s property, for instructions as to settlement and compromise 
of the State of New Jersey tax claims for $9,571,406. 

The compromise is the result of conferences between the trustee, his 
counsel, and counsel for the bondholders’ committees, on the one 
hand, and representatives of the Department of Taxation and Finance 
of the State of New Jersey and the Attorney General of the State on 
the other.—V. 167, p. 1255. 


Central Vermont Publie Service Corp.—Registers With 


for approval to 
He said the State wil] not 


The company on March 30 filed a registration statement with the 


= eovering $1,500,000 series E first mortgage bonds and an un- 


cified number of shares (no par) value common stock. The names ~ 


the’ underwriters will be furnished by amendment. Proceeds will 
be used in conneétion wifh company’s construction program and re- 
pair of flood damages.—V. 167, p. 248. 


Central Verment Ry., hre—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway___2> $804,000 $819,625  . $673\549 $770,319 
Net from railway. _- 140,224 180,508 96,762 147,222 
Net ry. oper. income___ 30,662 73,672 *8,213 57,814 

From Jan. 1— 

Gross from railway __-- ” 1,536,000 1,580)057 - 1,310,486 1,341,633 
Net from railway *._-- 176,917 244,236 127,330 118,078 
Net ry. oper. income ___ *41,854 24,650 *75,411 *63,862 


.*Deficit—V. 167, p. 1040. 


.Champiton Paper & Fibre €o.—Debentures Placed Pri- 
vatély—The company on March 30 announced that it has 
borrawed $5,500,000 under arrangements made in con- 
junction with Goldman, Sachs & Ce. Company sold pri- 
vately $4,180,000 3%% sinking fund debentures, due 
July 15, 1965, to an insurance company and borrowed 
$1,320, C00 from banks on 242% promissory notes matur- 
ing 1950 to 1953, inclusive. The debentures are entitled 
to a sinking fund of $335,000 annually beginning in 1954. 
—V. 167, p. 1358. 


Chesapeake & Ohio Ry.—Equipment Trust Certificates 


The ICC on March 23 authorized the company to assume obligation 
and liability in respect of not exceeding $4,750,000 2% serial equip- 
ment-trust certificates to be issued by Maririe Midland Trust Co., 
New York, as trustee, and sold at 99.4299 and accrued dividends in 
coonection with the procurement of certain new equipment.—vV. 167, 
p. 1358. 


Chieago Great Western Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway... $2,643,460 $2,211,312 $2,213,050 $2,318,040 
Net from railway _~- 698,968 496,000 331,285 611,455 
Net ry. oper.. income__- 218,361 147,109 *43,033 227,634 

From Jan. 1— 

Gross from railway_-_-_~- 5,326,954 4,677,244 4,552,368 4,836,699 
Net from railway _._ = 1,244,033 1,020,815 655,987 1,267,439 
Net ry. oper. income___ 394,939 317,021 *76,829 464,199 

*Deficit.—V. 167, p. 1040. 

Chicago & Illinois Midland Ry.—Earnings— 

February— _ 1948 1947 1946 1945 
Gross from railway____ $717,306 $622.823 $468,088 $481,995. 
Net from railway __ 244,150 231,306 151,117 154,436 
Net ry. oper. income___ 143,774 131,613 78,177 68,229 

From Jan. 1— 

Gross from railway____ 1,451,549 1,303,902 972,171 1,022,926 
Net from railway___ 500,093 452,263 294,699 329,018 
Net ry. oper. income ___ 302,049 245,349 155,391 138,910 


-—-V. 167, p. 1040. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


Pebruary— 1948 1947 1946 1945 
Gross from railway__ $1,465,810 $1,077,988 $743,988 $1,129,229 
Net from railway- 332,435 63,741 119,319 431,873 
Net ry. oper. income___ 151,675 *108,978 1,087 242,734 

From Jan. 1—- 

Gross from. railway-__ 2,864,084 2,255,303 1,538,948 2,273,857 
Net from railway__- 601.402 181,812 254,800 817,692 
Net ry. oper. income ___ 232,412 “180,796 19,716 470,381 


*Deficit.—V. 167, p. 1255. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Equip- 
ment Trusts Offered—Harris, Hall & Co. (Inc.) and asso- 
ciates on March 29 offered $2,640,000 24%.% equipment 
trust certificates, series “BB.” The offering was made 
subject to approval by the ICC. Maturing serially from 
1948 through 1958, the securities were priced to yield 
from 1.25% for the earliest maturity to 2.40% for those 
due in 1958. 

Associated in the offering are: Blair & Co., Inc.; Equit- 
able Securities Corp.; Schoellkopf, Hutton '& Pomeroy, 
Inc.:, William Blair & Co.: Bramhall, Barbour & Co., Inc.; 
Hayden, Miller & Co.; The Wisconsin Co., and Mullaney, 
Ross & Co. 

The issue was awarded March 29 on a bid of 99.524. Other bids for 
a 2%e% coupon received at the sale were: Halsey, Stuart & Co. Inc., 
99.4411; Salomon Bros. & Hutzler, 99.33; Harriman Ripley & Co., 
Inc. and Lehman Brothers (jointly), 99.2751; L. F. Rothschild & Co. 
end Gregory & Son, Inc. (jointly), 99.2199; Phelps, Fenn & Co., 


99.1899; Kidder, Peabody & Co. and Dick & Merle-Smith, 99.159. 
—V. 167, p. 1255. 


Chicago & North Western Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross fron railway____ $12,487,657 $12,087,287 $11.872,718 $12.740,659 
Net from railway_- 431,779 588,650 1,785,755 2,995,430 
Net ry. oper. income- *928,065 *811,603 631,921 1,436,065 

From Jan. 1-— 

Gross from railway 27,750.330 25,384,954 24 816.462 5.846.368 
Net from railway~ 8E8 033 2.063.599 3,819.970 5,975,901 
Net ry.. oper. income. “1,996,841 *668,247 1,486,217 2,962,591 

*Deficit.-V. 167, p. 1040. 


Chicago & Southern Air Lines, Inc.—New Appointment 


Morris B. Baker has beer named as Assistant to the Director of 
Pyblic. Relations, Prier to joining this corporation in October, 1946, 
he was associated with Trans World Airlines —V. 167, p. 744. 


Childs Co. (N. Y.)—Delivery Ruling— 


The Uniform Practice Committee cf the National Association of 
Securities Dealers, Inc., District No. 13 on March 29 announced: 

All ‘“‘when-issued’’ contracts in the common stock, $1 par value, and 
512% cumulative preferred stock, $100 var value, shall be settled on 
April 5; 1948. 

All. contracts on. and after April 1, 
otherwise specified. 

Attention is directed to Announcement No. 103 of the National 
Uniform Practice Committee, which provides that, unless otherwise 
specified at the time of the transaction, upon settlement of ‘‘when- 
issued’ contracts in 542‘ cumulative preferred steck the seller shall 
deliver to the buyer an amount computed at the rate of $2.75 a share 
representing the dividend on this stock whieh has accrued from Oct. 1, 
1947 to April 1, 1948-—V. 167, p. 1362. 


1948 shall be regular way, unless 


Cincinnati New pte & Texas Pacific Ry.—Earnings 


Februe ry — 948 1947 1946 1245 
Gross from railway_- $3, 038. 671 $2,679,851 $2,187,929 $2,935,783 
Net from railway -_-__- 921,803 764.878 608,097 1,117,118 
Net ry. oper. income___ 511,153 405,456 359,856 396,469 

From Jan. 1— 

Gross from railway-__- 6,233,434 5,425,732 4,483,472 5,959,215 
Net from railway__- 2,033,383 1.592.496 1,148,946 2,160,133 
Net ry. oper. income___ 1,147,825 860,779 662,223 778,310 


—V. 167, p. 1040. 


‘Cincinnati Street Ry. : encstiadiele in Personnel— 

Waiter, A. Draper has been elected Chairman of the board and 
Morris Edwards as President.—V. 167, p. 939. 

Clinton (lewa) Industries, Inc.—Registers With SEC— 

The.company on March: 26 filed a registration statement with the 


' SEC covering $7,000,000 15-year debentures, due 1963. U 


Smith, Barney & Co., New York, and Newhard, Cook & Co., St. Louis, 
Mo. Proceeds. will be used to repay a $1,500,000 bank loan to J. P. 
Morgan. & Co. Incorporated and purchase outstanding stock of Amer- 
ican Partition Corp: and its sales affiliate:—V. 167, p. 249. 


Colen Development Ce, Ltd.—Earnings— 





3 Mos. Ended Sept. 30— 1947 1946 1945 1944 
Total incomeé:>.->.. =. £425,405 £412,832 £310,618 £405,992 
Directors’ fees__.._____ 1,043 £00 900 900 
*Drilling, production & 

field: expe 6... 343,327 289,612 240,256 234,693 
Admin, and ger. éxps., 

OR sec clnn we 65,910 58,418 41,749 47,753 
Prev. for depreciation. _ 31,001 22,697 18,118 32,392 
Int. on temp. loam from 

Anglo - Saxon. Petrol- 

eunt Cor, Lt@e_ cE Sateen ale om 
Inventory adjustment___ Sy eee. 0 vikcmee - > Seer << 

PUR boc niin einnieedetes £13,830 £41,203 £9,594 £90,255 

*Including intangible drilling expenditure on producing fields 


amounting to £54,514 in 1947, £33,815 in 1946, £37,996 in 1945 and 
£25,314 in 1944.—V. 167, pi 1148. 


Colonia] Stores, Inc.—Private Financing—In order to 
provide the additional moneys needed to finance partial- 
ly its steadily progressing stores development program 
and for other working capital requirements, an addi- 
tienel $2,500,000 of 3% sinking fund debentures were 
sold privately during 1947 to aa institutional investor, 
increasing to $5,750,000 the total amount ou 


This indebtedness matures $100,000 in 1948 and 1949 and in increas- 
ing amounts annualiy thereafter. The balance, $1,750,000, matures on 


April 1, 1963. 
COMPARATIVE INCOME STATEMENT 











Years Ended— Dec. 27,'47 Dec. 28,'46 
$ $ 
Met 90108... once 2 ee a ee 159,509,376 126,555,327 
Cost of goods sold, -inck certain eccupaney and 

Gayl Ciena. os ec eee 134,898,440 106,564,643 
Selling, general and admin. expenses__________ 19,892,823 15,893,930 
Deprec. and amort. of prop., plant and equip.__ 2,333 425,165 

Operating « Preeti eh eS $4,175,780 $3,671,589 
Other income ____..-___-- LAL ad ie i ee eee 30,825 25,309 

Pate) ieWihsaidin ids ccinss cde ted ace eae $4,206,605 $3,696,899 
Ineotiie GeduetlOnsinuk. occ... hh elds 135,227 yt 
Federal taxes on income __-_.-.._-...=-._---_ 1,497,407 1,304, 
State: tanes-on ‘income: .2<.-. -Lsissa ete 170,500 161,800 
Appropriation to reserve for possible future 

inventory. price. declines... 2-2 ctu 600,000 

Balances, sWNNG) «6605s di ae $2,403,471 $1,526,393 
Preferred <Gipi@enes 3 oot chek ce 116,198 118,489 
Common dividends__.__- sidNiape tind sib cti de cai 1,004,06% 789;386 
Earned per common share________._---_--__-- $3.70 $2.28 
—V. 167, p. 1255. 

Colorado & Southern Ry.—Earnings— 

February— 1948 1947 1946 1945. 
Gross from railway_.._. $1,067,867 $915,711 $843,301 $1,153,538 
Net from railway___._ 206, 194,403 114,895 348,710 
Net ry. oper. income ___ 51,661 62,124 33,628 146,279 

From Jan, 1— 

Gross from railway_... 2,237,471 - 1,897,190 1,782,429 2,366,229 
Net from railway_._.__ 462,145 378,819 258,129 708,503 
Net ry. oper. income___— - 126,567 106,345 80,002 322,653 
—V. 167, p. 1041. 

Colorado & Wyoming Ry.—Earnings— 

February— 1948 1947 1946 1945 
Gross from railway___-~ $221,437 $170,846 $27,318 $125,469 
Net from railway. ___-- 96,257 80,929 *6,477 36,889 
Net ry. oper. income __ 46,911 40,940 *28,580 16,900" 

From. Jan. 1— 

Gross from railway____ 450,957 312,874 128,461 272,606 
Net from railway_- 204,487 130,097 30,818 94,669 
Net ry. oper. income ___ 100,691 58,683 *11,836 45,643 


*Deficit.—V. 167, p. 1041. 


Columbia Breadcasting System, Inc.—New Contract— 


The first actual television network affiliation contract in the history 
of American broadcasting was signed on March 25 by WCAU-TYV, 


Philadelphia, Pa., and the Colymbie Broadcasting System’s television 
net work. ‘ 
The term ‘actual affiliation,’’ CBS officials explained, means ade-. 


quate provision for immediate, direct, “live’’ service between stations 
in cities directly joined by television facilities, such as coaxial cable or 
radio rélay. ° ‘ 

The contract signing was in the nature of an historical reprise. 
Radio Station WCAU, parent company of WCAU-TV, was the first 
station to join the Columbia network back in 1927. Both stations are 
subsidiaries of the ‘‘Philadelphia Bulletin,”’ largest evening newspaper 
in America. 

In addition to WCAU-TV and WCBS-TV, the Columbia television 
network also includes WMAR, Baltimore, under a working agreement 
for the exchange of programs. CBS-TV has applications on file with © 
the Federal Communications Commission for further channels in 
Boston, Ghicago and San Franciseo. It has an arrangement, too, with 
the Yankee Network for a temporary exchange of programs in Boston 
when the latter’s affiliate goes on the television air this spring.— 
V. 167, p. 939. 


Columbia Pictures Corp.—Earnings— 





26 Weeks Ended— Dec. 27,'47 Dec. 28,46 Dee. 29,45 
Operating profits ___- ick nctiniianer® NOT {$2,480,000 $2,250,000 
Federal taxes. ~...--.<---s-4--- § STATED } 920,000 955,000 

Mat: pretlte-.c- csi iis Bed $725,000 $1,560,000 $1,295,000 
Common shaves outstdgi_.___.____ 638,352 622,782 595,447 
Earned pef share: o. s2cc ol. teu $0.90 $2.20 $1.92 


Proxy Material Available— 


This corporation has made available to members of the New York 
Stock Exchange for transmittal to their customers copies of proxy 
soliciting material for the special meeting in lieu of annual meeting 
of the stockholders to be held on April 9, 1948, at whieh mecting ~ 
payee er will be asked to: (1) elect seven directors, (2) approve 

proposed employment contract between ihe corporation and its. 
President, and (3) elect independent public. accountants—V. 167, — 
p. 1255. 


Commenwealth Edison Co— Weekly Output— 


Bleetricity output of this company and associated en 
ing sales to other electric utilities, for the week March 2 
showed a 5.3% increase over the corresponding week a. year ago. 
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‘cliowing are the kilowatt-hour output totals of the past four weeks 
nd percentage comparisons with 1947: 


































































































Week Ended 1948 1947 % Incr. 
a 224,420,000 213,042,000 5.3 
a 234,919,000 215,088,000 9.2 
Mar. BO EO ea EN pe 235,199,000 215,379,000 9.2 
ERRORS MS Se 232,428,000 218,483,000 64 


—V. 167, p. 1255. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
ef this corporation adjusted to show general business conditions of 
erritory served for the week ended March 25, 1948, amounted to 
13,591,122 as compared with 287,576,298 for the corresponding week 
bh 1947, an increase of 26,014,824, or 9.05% .—vV. 167, p. 1362. 


Sale of Subsidiary Stock Authorized— 


The SEC on March 26 authorized the company to sell to the South 
Carolina Electric & Gas Co., its 200,000 shares of outstanding com- 
mon stock (no par) of the South Carolina Power Co., for $10,200,000. 

In its opinion favoring the sa'e, the SEC overruled a petition of the 
South Carolina Service , Borredheeny operater of the Santee-Cooper hydro 
_reject in South Carolina, that it be permitted to purchase Common- 
wealth’s interest in South Catolina Power for $11,600,000.—V, 167, 
p. 1362. s 


Community Public Service Co. — Bonds Placed Pri- 
vately—The company, it was announced March 29 has 
placed privately through Central Republic Co. (Inc.) 
$2,600,000 342% sinking fund debentures due 1968.—V. 
167, p. 1041. 


Conlon-Moore Corp.—Sales & Profits Higher— 


Sales and profits. for the first quarter of 1948 are ‘“‘nicely above’ 
the opening three months of last year, Bernard J: Hank, President, an- 
nounced on March 26. 


*“We will complete this year the first phase of a mechanization and 
modernization program instituted in 1946,” Mr. Hank said. ‘‘We have 
ploughed back for improvement of our three plants an amount greater 
than our net earnings, so that we soon will have production capacity 
five times prewar. As availability of equipment and materials permits 
we then will swing into a second phase of rehabilitation and expan- 
sion which will give capacity double that to be achieved this year.” 
—V. 167, p. 1256. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 31 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended March 
28, 1948, amounted to 210,800,000 kwh., compared with 206,500,000 
kwh. for the corresponding week of 1947, an increase of 2.1%. Local 
distribution of electric ty amounted to 199,700,000 kwh., compared with 
- og kwh. for the corresponding week of last year, an increase 
of ; 


Vice-President Retires— 


Edward A. Baily on March 31 retired from his post as a Vice- 
President. He has been in charge of administrative duties related to 
company activities in Brooklyn, N. Y. These will be taken over by 
Harold C. Dean, who will retain his present post as Vice-President in 
charge of administrative duties in Queens, N. Y.—V. 167, p. 1362. 


Consolidated Grocers Corp.—Changes in Personnel— 

S. M. Kennedy, President, announces the election of the following 
officers: 

R. A. Yocum, with the Reid Murdoch division of the company for 19 
years, to be Vice-President in charge of all manufacturing activities. 

A. P: lough, formerly with Paxton & Gallagher, ‘of Omaha, 
and Haas Bros., of San Francisco, to be Vice-President of Consolidated 
Grocers and President of C. D. Kenny division. 

W. J. Madden, CPA, formerly of Booz, Allen & Hamilton and pre- 
viously Vice-President of The Carpenter Paper Co., Omaha, to be 
Treasurer. 

Donaid K. Oakley, an executive with the company for the past sev- 
eral years, to be Comptroller.—V. 167, p. 249. 


Division to Expand— 


J. R. Keenan, President of the corporation's Reid Murdoch Division, 
announced that a lease has been signed for the opening on July 1 
of a Reid Murdoch central distributing branch at 500 Nerth Third 
Street, Minneapolis, Minn., to serve the division’s retail merchant and 

customers in the Twin Cities area. The new branch will 
carry ® complete line of Monarch ‘“Piner Foods” which are currently 


advertised nationally on a scale larger than ever before, Mr. 
Keenan said.—V. 167, p. 249. 


Crader Oil Co., Oklahoma City, Okla.—Files With SEC 


The company on March 22 filed a letter of notification with the 
SEC for 50,000 shares ($1 par) capital stock, to be offered at par 
without underwriting. Proceeds will be used for drilling and develop- 
ing oi] lease.—V. 166, p. 1681. 


. Creameries of: America, Inc.—To Increase Capital— 
The stockholders will vote April 12 on increasing the authorized 
common stock from 650,000 shares to 1,000,000 shares.—V. 167, p. 1363. 


Cuddy Mountain Mining Co., Spokane, Wash.—Files 
ith SEC— 


= 


The ©n March 22 filed a letter of notification with the 
SEC for ; shares of common stock, to be offered at 25 cents 
each. Underwriters are William Ray Bellows, Wellman Albert Clark, 


Robert Maurice Cooper, all of Spokane, and Gerry Moore & Co., 
Seattle. Proceeds will be used to begin mining operations at Grants 


i 


Curtiss-Wright Corp.—50-Cent Class A Dividend— 


On March 25, the directors declared a dividend of 50 cents per 

the $2 non-cumulative class A stock, payable April 15 to 
holders of record April 5. This compares with $1 per share paid on 
Sept. 15 and Dec. 30, last year. 


The common stock received a dividend of 25 cents r share on 
Dee 31, 1947.—V. 167, p. 249. fe 


Dayton Rubber Co.—Contemplates Private Financing 


L. Preedlander, President, states that the company contemplates 

©f $1,000,000 additional debentures to the Equitable Life 
Society of the United States. Proceeds would be used to 
additional facilities and for working capital. The Equitable 
~ apy saa company’s $2,550,000 outstanding debentures.—V. 167, 


DeBardeleben Coal Corp.—Tenders Sought— 


Philadelphia Trust Co., trustee, 135 South Broad St., 

Pa., will until 12 o’clock noon, April 14, 1948, receive 

for the sale to it of sufficient first mortgage 4‘¢ income 

duly 1, 1957, to exhaust the sum of $510,819 at prices not 
100 @nd accrued interest to April 20, 1948. 

to be applied to the purchase of said bonds includes 

the trustee as a sinking fund payment, and a 

Prout”. $45,076 uding $44,334 transferred from the “Release of 

sccount).—V. 165, p. 2545. 


:. 
é 


De Vilbiss Co.—To Omit Dividend— 
“ae 


rectors have decided not to pay a dividend this quarter, the 
ming it advisable to strengthen the company’s cash position 
f ‘Me inventory position and present business uncertainties. 
‘tribution of 25 cents. was made on Jan. 20, this year, 

er during 1947.—V. 167, p. 249. 


Delaware & Hudson RR. Corp.—Earnings— 

February— , 1948 1947 1946 1945 
Gross from railwa $4,685,379 $3,863,356 $3,400,411 $3,571,379 
Net from railway 1,022,204 741,114 662,267 478,457 


Net ry. oper. income_-_. 509,573 311,871 360,735 238,789 
From Jan. 1— 

Gross from railway____ 9,190,693 8,082,096 7,048,212 7,494,352 

Net from railway... ~~ 1,791,771 1,571,103 1,429,083 1,124,739 


Net ry. oper. income___ 858,791 687,604 783,384 548,386 


—V. 167, p. 1042. 


Detroit Edison Co.—Seeks Increased Revenues— 


The company on March 25 filed with the Michigan Public Service 
Commission a request for authorization for increased revenue, Prent 
M. Brown, Chairman, has announced. Such increase is necessary, he 
said, if on a reasonable basis, the company is to finance and operate 
its expansion program baer _ oe aoe $100,000,000. This will 
increase the system capacity by about Yo 

Present conke electric rates will not be changed. Instead the com- 
pamy will ask an order permitting a reduction in the present prompt 
payment discount which has for many years been 10% on residential 
and commercial] customer bills. For industrial customers this discount 
is 5%. The company’s request to the Commission asks that all be 
changed to 3%. Such actien would cost the company’s customers about 
$6,000,000 and would net the company about $3,500,000 after taxes. 

“The need for financing the construction program necessary to keep 
up with the rapid demand in this area with no fall-off in service is 
the basic reason for this request,” Mr. Brown said. “We don’t like 
to increase our charges for electric service but we believe that our 
service even with this increase gives the greatest value per dollar 

nything bought. 
Of at "the p crea is to restore its normal reserve capacity and pre- 
pare for future demands, it has no choice but to increase its plant 
and equipment. This additional revenue will aid in making this pos- 
sible and so insure adequate power and electric service in this vitally 
tant area. 
oe should be remembered that regulated public utilities are not 
permitted to accumulate large surpluses. A large part of the money 
for this expansion must be borrowed and interest paid on it, or, se- 
cured through the sale of stock, on which dividends must be paid. 
Adequate earnings are essential to attract. investors.”—V. 167, p. 1363. 


Detroit-Michigan Stove Co.—Extra of 20 Cents— 


The directors have declared an extra dividend of 20 cents per share 
and the usual quarterly dividend of 20 cents per share on the com- 
mon stock, both payable April 20 to holders of record April 10. Like 
amounts were paid on Jan. 20, last, and in each quarter during 1947. 


New Peaks Reached in 1947— 


The 83rd annual report released on April 2 by John A. Fry, President, 
reveals new peaks in sales and earnings under a stable, low-price 
policy inaugurated after the war for the company’s several lines of 
as and electric ranges. 
. He said sales increased from $14,955,408 in 1946 to $20,693,376, 
or about 38% though capacity production was not reached because of 
material shortages. Net profit after taxes was $2,445,858 which, after 
preferred dividends, equalled $2.52 per share on the outstanding com- 
mon stock. This compares with $1,975,187 or $2.03 per share on the 

mmon in 1946. 
ines the end of the year, January and February shipments in- 
creased 1212% as compared with the same two months a year ago, 
Mr. Fry said, although the Detroit plant was shut down for 10 

s due to a shortage of gas. ‘ 
sg company’s metal fabricating division was increasingly active 
with a rise in sales of 60% since 1946. 

Dividends disbursed during the year totalled $1.60 a share on the 
-ommon. 
. Working capital increased from $2,941,359 to $3,571,113.—V. 167, 
p. 433. . 


? 
Devonian Oil Co., Tulsa, Okla.—Delisting— 


The company has applied to the SEC for withdrawal oft its common 
stock ($10 eae) from listing and registration of the Pittsburgh Stock 
Exchange.—V. 166, p. 2418. 


Dividend Shares, Inc.—2-Cent Distribution— 


The directors have declared a regular quarterly dividend of two 
cents per share, payable May 1 to holders of record April 15.. A 
similar distribution was made on Feb. 2, last. In 1947, the following 
dividends were paid: Feb. 1, May 1 and Aug. 1, two cents each; and 
Oct. 24, 34% cents.—V. 166, p. 1354. 


Dixieland Petroleum Corp., Eastland, Texas—Sale of 
Stock Enjoined— 

The corporation has been enjoined by. Federal Judge Sylvester J. 
Ryan from selling its stock without having a registration statement 
in effect with the SEC, the latter announced March 29. The company 
and Frances B. Stratton, specifically named in the court order, have 
consented to the judgment. 

Action is still pending as to James F. Stratton, upon whom service 
could not be effected. The action was based upon an investigation 
conducted by David Unterberg and Robert F. Muir, SEC investigators, 
and was under the direction of Peter T. Byrne, regional administrator 
of the New York office of the SEC.—V. 167, p. 1256. 


Duluth Missabe & Iron Range Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway--__ $260,033 $251,599 $184,784 $210,970 
Net from railway____-- *1,111,980 *835,857 *715,463 *1,009,338 
Net ry. oper. income__. *1,200,473 *901,482 *749,500 *1,042,475 

From Jan. 1— 

Gross from railway_.-- 418,559 420,054 318,502 349,128 
Net from railway___ ~~ *2.216,774 *1,777,466 *1,556,911 *2,003,112 
Net ry. oper. income_._. *2,414,569 *1,930,775 *1,655,036 *2,086,436 


*Deficit.—V. 167, p. 1042. 


Electric Power & Light Corp.—Offers New Plan to 
SEC— 


The corporation filed with the SEC March 25 a new plan for 
reorganization to comply with a Commission dissolution order issued 
on Aug. 22, 1942. It replaces Electric Power’s compromise plan of 
July 1, 1946, on which the corporation had asked the Commission 
to defer action. 

The plan proposes the retirement of the $7 and $6 preferred stocks 
and the $7 second preferred stock of Electric Power through an 
involuntary exchange giving the holders of the preferred stocks 
United Gas Corp. common stocks. 

Also under the plan, a new holding company will be formed to take 
over Electric Power's holdings of the common stock of Arkansas Power 
& Light Co., Louisiana Power & Light Co., Mississippi Power & Light 
Co., New Orleans Public Service Inc., and Gentilly Development 
Co., Inc. 

The involuntary exchange offer will include the following: For each 
share of $7 preferred, holders will receive 6.5 shares of United Gas 
common and 4.5 shares of the new company’s common; for each 
share of $6 preferred, 5.9 shares of United Gas common and 4.1 
shares of the new company coinmon; and for each share of $7 
second preferred, 6.25 shares of United Gas common and 4.3 shares 
of the new company common. 

Electric Power’s remaining assets, about 4,791,419 shares of United 
Gas common and 717,305 common s of the.new company, would 
be d‘stributed among its common stockholders and holders of warrants 
for the purchase of its common stock. 

The plan also provides for the compromise settlement of claims 
between Electric Power and Electric Bond & Share Co., its parent. 
This settlement wouid call for the payment of $2,200,000 by Electric 
Bond & Share to Electric Power. 


Weekly Input— 

For the week ended‘ March.25, 1948 the System input of .subsidiaries 
of this corporation. amounted. to 62,086,000. kwh., an increase of 11,- 
336.000 kwh., or 22.3%, over the corresponding week of 1947.—V. 167, 
Pp. 1363. 





Enterprise Development Corp.—To Invest $4,000,000 
Subscribed by Ryan Heirs and Others— 


Formation of this corporation, 2n open-end investment trust with 
an initial tentative subscription of $4,600,000 by 18 stockholders, 
was announced March 30 by the heirs of Thomas Fortune Ryan, 
William Rockefeller and other persons prominent in industry and 
finance. 

Thomas J. Craven, a V'‘ce-Presicent, said the concern would buy 
only the securities of privately owned companies making mechanical 
end-products. He declined to give the names of companies whose 
securities the concern contemplated buying. 

T. Heed Vreeland, President of Enterprise Development, said it also 
would explore new markets through merchandising studies for the 
companies bought. 

Stockholders elected as directors at the first meeting March 36 
were: Clendenin J. Ryan, Frederick W. Lincoln, Morehead Patterson, 
President of the American Machine & Foundry Corp., and Medley G. 
Wheipley, former partner in Guggenheim Brothers, all four repre- 
senting class A steckholders; Mr. Vreeland, a director of the Royal 
Typewriter Co.; Charles H. Welling, new product censultant, and 
Mr. Craven, all three representing the class B or management group. 

Other stockholders include Walier C. Teagle, Godfrey S. Rockefeller, 
J. Sterling Rocketeller, Phillip A. Carroll, Mr. Lincoln and Charies 
S. Payson. 

Tne corporation’s purpose is similar to that of several “‘ventu 
capital” companies formed since the war. They include the Ameri 
Research & Development Corp., Beston, and a group formed by the 
Rockefeller family. 


Ero Manufacturing Co. (& Subs.)—Earnings— 
Six Months Ended— Feb. 29,48 Feb. 28,'47 


Net s0'e8___ lk $3,918,401 $3,576,519 
$a FE cae, pe ES SORT OE. AT LR ROI ee 359,725 336,863 
Common shares outstanding.____ ERT se 350,000 350,000 


Earnings per common share______. he wick oe piagbiean ob $1.03 $0.96 
*After provision for Federal taxes on income.—V. 167, p. 433. 


Farrel-Birmingham Co.—Stock Split Voted— 


The stockholders on March 18 approved the recommendation of the 
directors to increase the authorized capital stock. frem 200,000 shares 
(160,030 outstanding) to 400,000 by reducing the par value from $25 
to $12.50 per share. 

Franklin R. Hoadley, President, in his review of operations for the 


year stated that the company has a current backlog of $15,000,(90 | 


unfilled orders. This alone assures operations without additional orders 
well towards a year. Orders continue to be satisfactory. Net earnings 
for the past year amounted to $1,052,190, approximately 4% on sales 
of $26,000,000 for the past year.—V. 165, p. 2669. 


Federal Industries, Inc., Detroit—Stock Offered—As 
mentioned in our issue of March 15 an issue of 300,000 
shares of common stock (par $1) was offered March 2 
at par by C. G. McDonald & Co., Detroit. Further de- 
tails follow: 


HISTORY AND BUSINESS—Company was incorporated in Michigan 
April 29, 1947 to acquire the manufacturing division and plant of 
S. & 8S. Industrial Products, Inc., Detroit, Mich. 

The company is manufacturing and selling two types of electronically 
operated garage door openers, one for canopy type doors and the 
other for garage doors of non-canopy type. The former type is 
actuated by a power-driven jack-screw mounted on one side of the 
garage door, while the other, which is designed for garages having 
doors of a non-canopy kind, is actuated by a seamless tube that 
has a threading technique which controls the raising and the lowerng 
of the door as the tube turns n its mounting. 

Both types are controlled by an electronic remote control system. 
The transmitting-receiving devices are designed to opérate at a 
distance of from 75 to 100 feet. These controls are mounted under 
the hood of a motor vehicle and are connected electrically to a 
push button on the dashboard of the vehicle. The electronic control 
devices are not manufactured by the company. It purchases them 
from two suppliers. 

Based on the company’s present facilities, the management believes 

it will be able to pfoduce 30,000 garage door operators annually, of 
which it expects 90% thereof will be for non-canopy type doors 
and 10‘¢ for canopy type doors. For the first nine months of its 
corporate life, ended Jan. 31, 1948, most of the company’s time 
was devoted to engineering and developing of said operaters. During 
that period it manufactured and sold 1,253 units of both types. In 
February, 1948, it anticipated that it would produce and sell apprexi- 
mately 600 units. It expects to show a gradual inerease monthly 
until it reaches its capacity of 2,500 units a month. 
: The company is currently manufacturing only two other products, 
namely, ‘‘power take-offs’’ and ‘pulley drive assemblies’’ beth for 
Willys-Overland Motors, Inc. These are manufactured and assembled 
in accordance with purchase orders received for future deliveries and 
are now averaging approximately $35,000 a month. 

In respect to the sales of the company for the period of eight 
months, ended Dec. 31, 1947, which amounted to $302,429, 52% were 
to Willys-Overland Motors, Inc., 14.4%, were accounted for by sales 
of garage door operators for canopy type garage doors and 33.6% were 
accounted for by sales of operators for garage doors of the non- 
canopy type. 


PURPOSE—Assuming the sale of the shares the company will recefve, 
after payment of expenses incident to the sale thereof, approximately 
$250,000, of which $75,000 will be paid to RFC on account of loan 
held by corporation and the balance will be used in the transaction of 
its ordinary business affairs in conjunction with other working capitah 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*Common stock ($1 par)_.__._--_____ 700,000 shs. 500,000 shs. 
*By corporate amendment effective Feb. 11, 1948, company changed 
and increased its authorized capital stock from 2,500 shares ($100 
par), all of which were outstanding, to 700,000 shares of common 
stock ($1 par). As a result, 200,000 shares of common stock ($I par) 
became outstanding in the place of 2,500 shares of common stock 
($100 par), theretofore outstanding, on the basis of 80 shares of 
$1 par stock for each share of $100 par stock. 


FUNDED DEBT-—Company has outstanding indebtedness to RPC in 
the amount of $140,200, payable with interest at the rate of 4% per 
annum in monthly installments of $2,400 and in addition thereto 
principal payments on March 1, 1948, and annually thereafter until 
full payment thereof, each in the amount, if any, by which 50% of the 
company’s net earnings, before depreciation, but after all taxes fer 
the preceding calendar year (determined in accordance with good 
accounting practices), exceeds the amount payable on principal aa 
above required during such previous year, secured by a chattel and 
real estate mortgage, dated Nov. 18, 1947, covering the company’s 
real estate, plant, inventories, furniture, fixtures and manufa 
facilities, whether now owned or hereafter acquired, and is further 
secured by the terms of a general assignment of its accounts receiv- 
able, likewise dated Nov. 18, 1947. 


OPTIONS—By resolution of the directors, options to buy a total of 
50,000 shares of common stock ($1 par) have been authorized toe be 
issued to the origina] stockholders of the company, including Drew C. 
Haneline, for 29,000 shares; Allen K. Parrish, 5,000 shares; Fred M. 
Missal, 4,000 shares; J. Marion Sutherland, 4,000 shares, and James EI. 
Ford, 4,000 shares, exercisable in whole or in part for and during a 
period of two years from and after March 15, 1948, at $1.25 during 
the first year of option, and at $1.50 during the second year of option, 
provided however, none of shares shal] be purchased and issued prior 
to March 1, 1949. 


INCOME STATEMENT, 9 MONTHS ENDED DEC. 31, 1947 











RO RII cag tse rns $302,429 
IRE CTS A RE MAR AS le Ng te wl ibe La 290,399 
tea ce ag We ER RRMNRR CEES ce RR nth A I ARE EEO aa aes $12,030 
Administrative and selling expenses__._..-....0... = 54,592 
Net operating loss______ z iste $42,560 
Other expenses . (net). --_-_-_---.___ Aa 7,15¢ 
Met 1988 lst LL cis ne SG theta aS 2.0 Stn ent $49,715, 





—V. 167, p. 1150. 
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Fibreboard Products, Inc., San Francisco — To Build 
New $18,000,000 Mill— 

Tre company, in au aavertisement on March 31, announces: 

To supp:y the future needs of a fast-expanding Pacific Coast for 
cartons, shipping cases, paper cans and tubes, folding boxes and many 
paperbuvara specialties, tnis corporation is buiding a new mill and 
converting plant at Antioch, Caltif., to be known as the San Joaquin 
Division. Upon its compietion, this company will have seven board 
milis and nine converting plants in operation in the three major 
industrial areas of the Pacilic Coast strategically located to 
serve the packaging needs of ali western industry. 

This great plant, together with its 82,000 acres of timberland 
which will provide a perpetual supp:y of pulpwood under a “sustained 
yield” reforestation plan, will represent an $18,000,000 investment. 

When this plant gces into operation ia the latter part of 1948, it 
will add 250 tons a day to the present 850 tons daily capacity. ‘This 
new tonnage of standard Kraft and semi-Kraft boxboard added to 
present production represents a total annual capacity of nearly 400,000 
tons.—V. 162, p. 3071. 


Fire Association of Philadelphia—Four Officers Pro- 


moted—President Becomes Chief Executive Officer— 

Frank H. Thomas, President of Fire Association and its affiliate 
companies, The Reliance Insurance Co., Lumbermen’s Insurance Co. 
and Philadelphia National Insurance Co., on March 18, announced the 
promotions of the following Assistant Secretaries to Secretaries of 
the companies; Victor A. Rainey, Edward H. Brooks, W. Austin Riches 
and Ralph E. Dixon. 

Otho E. Lane, formerly President and more recently Chairman, 
March 17 was, at his request, relieved of the duties of chief executive 
efficer and elected Chairman of the Executive and Finance Commit- 
tees of these companies. Frank H. Thomas, the reelected President, 
thus assumes full executive authority in company with Kenneth B: 
Hatch, Vice President.—V. 165, p. 1727. 


Firestone Tire & Rubber Co.—Partial Redemption— 

The company has called tor redemption on May 1, next, through 
operation of the sinking fund, $1,375,000 of its 20-year 3% debentures, 
due May 1, 1961, at 100% and interest. Payment will be made at the 
office of J. P. Morgan & Co. Incorporated, 23 Wall St., New York, 
N. Y¥., or at The Cleveland Trust Co., Cleveland, Ohio.—V. 167, p. 545. 


Florida East Coast Ry.— Merger Upheld— 

In a 6-to-5 decision the ICC on March 26 affirmed its previous 
findings that the company should be merged on reorganization with 
the Atlantic Coast Line RR. 

The ICC said it saw no reason to modify its previous capitalization 
of $40,500,000 for the reorganized Florida East Coast, based on esti- 
mated normal yearly earnings of 31,500,000. 

The St. Joe Paper Co., owned by the du Pont estate, holder of 56% 
of the outstending Florida East Ccast bonds, might convert into “an 
immediate profit of handsome proportions,” the securities to be issued 
under the approved plan. sad the majority. It estimated St. Joe 
might realize a vrof:t of $14,635.000 on those securities, and that the 
second largest holder of bonds, the Lynch group, might realize a 
profit of about $2,060,000. 

The majority said the holders of the Florida East Coast, bonds 
wouid have a 15.38% interest in Atlantic Coast Line stock, a sub- 
stantial voting interest, and part cipation in net income earned by 
the railroad in the future under the approved merger plan. y 

The decision leaves to the Florida District Court the question of 
cash to be paid to the bondholdcrs to reimburse them for extraordinary 
improvements and betterments made to the Florida East Coast by 
the trustees. It also denied a petition of the New York Trust Co. 
that the ICC refrain from making any finding as to whether or not 
assets under a defaulted equipment trust, series D, were covered by 
the ‘“‘after-acquired properiy clauses’’ of the debtor’s mortgages 


EARNINGS FOR FEBRUARY AND TWO MONTHS 


February— 1948 1947 1946 1€45 
Gross from railway_._._. $3,017.597 $2,833,691 $2,525,386 $3,089,835 
Net from railway____ ~~ 885.757 899,607 969.329 1,493,398 
Net ry. oper. income__-_ 494,430 473,154 534,362 736,513 

From Jan. 1— 

Gross from railway___- 6,074,498 5,938,713 5,275,588 6,091,294 
Net from railway______ 1,741,042 1,909,968 2.095,950 2,768,924 
Net ry. oper. income___ 961,664 1,035,472 1,222,812 1,509,822 


—V. 167, p. 1043. 
Foote Bros. Gear & Machine Corp.—New Officers— 


Grier D. Patterson. member of the law firm of Winston, Strawn & 
Shaw, has been elected Secretary, succeeding Arthur W. Coppin, 
deceased. 

Robert B. Moir, formerly Assistant President, has been made Vice- 
President in charge of enginecring and proauct development of the 
industrial Gear Division.—V. 167, p. 846. 


Formsprag Co., Detroit—Files With SEC— 

The cOmpany on March 22 filed a letter of notification with the 
SEC for 136,268 shares ($1 par) common stock, to be offered at 
$1 per share without underwriting. Proceeds will be used for working 
capital.—V. 164, p. 2408. 


Fort Worth & Denver City Ry.—Earnings— 


Pebruary— 19438 1947 1946 1945 
Gross from railway_.._._ $1,042,377 $902,428 $890,172 $1,214,929 
Net from raiiway______ 204.266 196,672 177.458 348,650 
Net ry. oper. income___ 88,283 95,045 81,352 166,021 
.. Prom Jan. 1— 

Gross from railway____ 2,278,577 1,884,692 1.916,819 2,406,181 
Net from railway_____—- 503.776 403,605 447,904 597,675 
Net ry. oper. income___ 225,512 216,393 209,118 282,136 


~V. 167, p. 1043. 
Foster Wheeler Corp.—New Director, etc. 


Martin Frisch, Vice-President in charge of engineering, has been 
elected a director. Lee Alien Swem, Assistant to the- President for 
the past three years, has been elected a Vice-President.—V. 167, p. 546. 


Frailey Industries, Inc.—Stock Offered— 


An issue of 34.500 shares of class A stock ‘par $1) was offered 
late in 1947 by Edward R. Parker & Co., Inc., New York, at $5 per 
share. The issue has been sold. 

The company distributes drug and cosmetic products which are 
manufactured by independent laboratories as required. Distribution 
is effected through recognized drug-wholesalers to the drug store 
trade and through independent sales agencies to others, such as Army 
Post Exchanges and Nava] Ship Stores. ; . 

The company has no investment in fixed property of manufacturing 
equipment, and has only the overhead of an executive office. Promo- 
tion of the sales is done by radio programs, newspaper advertising, 
window displays, sampling and through indevendent sates agencies. 
The principal products, at present, are ‘“‘Chafix,”’ ‘“‘Thinc Hand Creme’”’ 
and “K-D Kones.” : 


CAPITALIZATION 
Authorized Outstanding 
Class A, stock ($1 par)---_-.-_..---- *180,000 shs. 24,000 shs. 
Class B stock (10c par) _- alibi 180,000 shs. 60,000 shs. 


*118,500 shares reserved for exercise of warrants, 24,000 of which 
have been issued, pursuant to letter of notification filed March 13, 
1946; 34,500 to be issued under the above offering and 60,000 to the 
management. 

The net proceeds of these securities offered are to be used princi- 
pally to expand the sales of its products through advertising, sampling, 
display and other means; and to acquire finished and other inventories. 
—V. 166, p. 1354. 


Fruehauf Trailer Co.—Debentures Placed Privately— 
The company, it was announced March 23, has sold pri- 
vately to Equitable Life Assurance Society of the United 
States, $6,000,000 3% sinking fund debentures, due Aug. 
1, 1966, increasing the outstanding debentures to $15,- 
060,000. 


Proceeds will be used to reduce current bank loans.—V. 166, p. 2660. 





Gamble-Skegmo, Inc.—Registers With SEC— 


The company, selling merchandise through over 500 company stores 
and to more than 1,700 authorized dealers, filed March 30 a regis- 
tration statement with the SEC covering up to 120.000 share= of pre- 
ferred stock (par $50), and convertible prior to July 31, 1958. Divi- 
dend rate, conversion, sinking fund and redemption tciis, auu vise.rux 
price will be determined at a later date. 

Goldman, Sachs & Co.; Merrill Lynch, Pierce, Fenner & Beane, 
and Piper, Jaffray & Hopwood are expected to head the under- 
writers of the new issue. 

After public offering, application will be made to the New York 
Stock Exchange to -list both the -new preferred stock and the out- 
standing common stock. 

A special meeting of stockholders has been called for April 8, 1948, 
to. authorize 150,000 shares of preferred stock, of which the shares 
registered comprise the initial series, and an increase in the number 
of shares of authorized common stock from 2,750,000 to 3,500,000 
shares. At present the company’s capitalization consists of $13,000,000 
of long-term debt and 2,477;722 outstanding shares of common stock. 

y and dealer stores are located for the most part in towns 
and small cities in 23. middle western, northwestern, and far western 
states and in four western Canadian provinces. 

The proceeds of the proposed sale of, preferred stock would be 
used to reduce short-term bank loans wh have been incurred pri- 
marily for the purpose of carrying increased inventories, 

Sales for 1947 of over $145,000,000 were more than double those for 
two years ago, the constituent companies reporting 1945 sales of 
over $71,000,000.—V. 167, p. 1364. 


Gaspe Oil Ventures Ltd.—Subsidiary Expands— 


Continental Petroleums Ltd., a wholly-owned subsidiary, has recently 
completed acquiring 29,400 acres on the Gaspe Peninsula, blanketing 
a structure known as the Mississippi Anticline. 

This property has been acquired for the joint account of Imperial 
ee Ltd., of Canada and Continental Petroleums Ltd.—V. 164, pp. 954 
and 277. 


General Plywood Corp. — Listing of New Stock Au- 
thorized— 


The New York Curb Exchange, it was announced on March 18, has 
approved the listing of 600,000 shares of 50-cent par common stock 
upon official notice of issuance in substitution for 300,000 presently 
Sure ee $1 par shares pursuant to a two-for-one split-up. 
—V. » P- 1150. 


General Public Utilities Corp.— Weekly Output— 
The electric output of this company for the week ended March 26 


amounted to 143,780,246 kwh., an. increase of 8,771,461 kwh., or 6.5%, 
over the corresponding week of last year. 


To Borrow $8,000,000— 

The corporation has asked the SEC for authority to borrow $8,000,- 
000 on two-year 2%% notes from four commercial banks. The money 
will be used to increase the company’s investments in subsidiaries 
or to reimburse its treasury for such increases since January 1.— 
V. 167, p. 1364. . 


General Steel Castings Corp.—$2.25 Dividend— 

On March 26, the directors declared a dividend of $2.25 per share 
on the preferred stock, payable May 14 to holders of record April 8. 
A similar distribution was made on Feb. 16, last. 

a of $1.50 per share were made in each quarter during 


After payment of the May 14 dividend, arrearages will amount to 
$60 per share.—V. 167, p. 546. 


General Telephone Corp.—To Increase Capital— 

The stockholders wiil vote April 21 on increasing wit authorized 
preferred stock from 250,000 to 400,000 shares and the authorized 
common from 2,000,000 to 3,000,000 shares.—V. 167, p. 745. 


General Tire & Rubber Co.—Notes Placed Privately— 
The company on March 11 placed privately with three 
insurance companies through Kidder, Peabody & Co., 
$12,000,000 34% notes due 1968. Proceeds are for cor- 
porate purposes.—V. 166, p. 371. 


Genuine Parts Co., Atlanta, Ga.—Registers With SEC 

The company March 30 filed a registration statement with tne se 
covering 150,000 shares ($5 par) common stock, of which 50,000 are 
being offered by company and 100,000 by five stockholders. Under- 
writer, Courts & Co., Atlanta, Ga. From the sale of the 50,000 shares, 
$400,000 of bank indebtedness will be retired and the balance for 
working capital. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 
Period End. Feb.— 1948—Month—1947 1948—-2 Mos.—1947 























Ry. oper. revenues_____ $209,505 $132,839 $433,331 $387,976 
Ry. oper. expenses____- tf 196,078 149,938 394,983 339,923 

Net rev. from ry. oper. $13,427 $32,891 $38,348 $48,053 
Ry. tax accruals— 

Ad valorem and misc. 6,472 6,228 12,944 12,456 

Ped. RR. Taxing Act 

Peer Ra Sere 6,740 4,673 13,507 10,996 
Fed. RR. Unemploy- 
ment Ins. Act of 1938 3,516 2,438 7,047 5,737 

Ry. oper. income ___ *$3,301 $19,552 $4,850 $18,864 
Equip. rents — net bal- 

anes {87 ) 22S 16,728 10,643 22,553 21,885 
Jt. facil. rents—-net bal. 

+. PARTE a oe Be 2,138 2,024 4,150 4,157 

Net ry. oper. income__ *$16,167 $6,885 *$21,852 *$7,178 
Non-oper. ineome__-_-__- 1,859 1,073 3,966 2,614 

Gross income_______- *$14,298 $7,958 *$17,886 *$4,564 
Deducts. from income-- 215 211 431 422 

Surp. applic. to int.__ *$14,51 $7,747 *$18,317 *$4,986 

* Deficit 

Period— Week End. Mar. 21 —Jan. 1 to Mar. 21— 

1948 1947 1948 1947 

Operating revenues ___- $52,875 $49,425 $589,107 $529,626 


—V. 167, p. 13¢4. 
Georgia Hardwood Lumber Co.—Name Changed— 


Owen R. Cheatham, President, announces that the stockho-ders have 
voted to change the name of the company to Georgia-Pacific Plywood & 
Lumber Co. He explained that “a change in name was considered 
advisable to reflect more accurately the nature of the company’s ex- 
panding business, including the extensive production of sevcral recen.ly 
acquired West Coast operations.” 


SALES AND PROFITS FOR CALENDAR YEARS 


1947 1946 
Sales __- Pe ne ceaipocescameanaas CeO 2E2 063,727,751 
EE SS aS i Dae SHR CRYLEE RE IA. CE eT 1,220,000 437,986 
WOOG SOE is scp eet inn a ad cldneosdblaketved 1,785,666 716,564 
Earnings per common share... -.-.--_.-_-- $5.93 $2.85 


*Basis, 250,000 shares. 


Increased profits in 1947 were primarily obtained from materially 
enlarged production resulting in greater sales volume. 

In May, 1947, the company purchased control of Be.lingham Plywood 
Corp., Bellingham, Wash., menufacturers of Douglas Fir Plywood, with 
an annual capacity of approximately 75,000,C00 feet. 

On Jan. 15, 1948, the company purchased control of Washington 
Veneer Co., Olympia, Wash., which owns two plywood piants and a 
lumber plant at Olympia, and controlling interest in Springfield 
Plywood Corp., which owns a plywood plant at Springfield, Ore. 
Coupled with the company’s Bellingham production, the combined 
plants have a capacity of approximately 275,000,000 feet of plywood 
annually.—V. 167, p. 1364. 





i| 


Georgia-Pacific Plywood & Lumber Co.—New N. 
See Georgia Hardwood Lumber Co. above. 


To Pay Extra Dividend of 25 Cents— 

The. directors recently declared an extra dividend of 
share and the regular quarterly dividend of 25 cents per share 
common stock, both payable April 1, 1948 to holders of record March 
25, 1948. On Jan. 2, last, a regular quarterly of 25 cents and a year- 
end o: tine amount were paid. In 1947, an init.al of 
disbirsed on July 1; followed by a similar payment on Oct. 1. 


Georgia Southern & Florida Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from. railway____ $593,600 $460,997 $476,992 
Net from railway____—- 164,622 87,849 144,013 252,562 
- Net ry. oper. income-__ 50,140 17,595 64,811 66,474 
From Jan. 1— 
Gross from railway.-.. 1,208,003 984,834 960,515 1,167,641 
~Net. from railway_._._— 336,292 219,958 278,792 §038,32 
Net ry. oper. income ___ 106,139 68,515 122,476 136,668 


—V. 167, p. 1043. 


Gerity-Michigan Corp.—Moves Back Div. Dates— 
The directors on March 23 declared the regular quarterly dividend 
of 20 — per share, payable April 30 to stockholders of recer: 
James Gerity, Jr., President, announced that payable and record 
dates have been moved back 15 days {rom previous 
dates to provide additional time in which to notify 
cerdance with exchange requirements.—¥V. 167, p. 942. 


Giddings & Lewis Machine Tool Co.—Earnings— 


nges, in ac- 





Years Ended Dec. 31— 1947 
PEG IE i tac inset Sapna nie os ncaa oodinead $414,062 
Earnings per share pris Rae et i $1.38 $1.82 





—V. 163, p. 1427, 


Goebel Brewing Co.—May Resume Dividends in Sec- 
ond Quarter—Sales Show Increase—Edwin J. Anderson, 
President, says in substance: : 


The directors, at their meeting held Feb. 27, 1948, took no action 
relative to the dividend on the common stock, normally declared at 
this time. The company’s expansion program and continued sale: 
vevere increases necessitating larger cash requirements, dictated this 

cision. ' 

The directors wish to point out that this decision was ultra con- 
servative and should not be considered as a forecast for the remainder 
of the year. There is every indication that substantial dividend pay- 
ments will be resumed in the second quarter of this year. : 
‘The company’s working capital position is the largest in its history. 
During the year 1947 it increased $470,148 to $1,469,606 (an increase 
of 47%). However, continuation of the inflationary trend has placed 
greater cash demands on the company’s treasury. Accounts receivable 
have risen 115% to $583,322 and inventories 57% ‘to $1,755,355 re- 
flecting these greater cash needs. In addition, because of costs 
the expansion program in progress at the Koppitz plant has and wili 
requ:re additional funds. The company’s expan volume of busi- 
ness which in 1947 reached an ail-time high fu r necessitates a 
larger working cash position. . 

Sales for the first two months of 1948 show an increase of approxi- 
mately 11% in barrels sold over the same months in 1947 thereby 
reflecting a continuing favorable trade acceptance of the company’s 
i i January and February net profits were in excess of $170,000. 
—V. 167, p. 1045. 


Graham-Paige Motors Corp. — Reports Record Farm 
Tool Shipment— ; 


The corporation was scheduled to ship more than 1,500 farm imple- 
ments—largest single export shipment in the company’s history—to 
iis Argent distributor on April 2, it is announced. 

Joseph W, Prazer, ® >; “Made up of 700 rototiller farm 
machines, 15 of the new weight Jaques-Frazer tractors; field 
motors, rotary tillers, sickle bars, plows and other equipment, the 
shipment is valued at more than $400,000.""—V. 167, p. 745. 


Grand Trunk Western RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway... $3,819,000 $3,209,000 $2,226,000 $2,920,000 
Net from railway_____- 501,821 491,793 *77,452 613,346 
Net ry. oper. income___ 74,048 99,521 *266,213 410,177 

From Jan. 1— 

Gross from railway__.. (7,706,000 6,652,000 4,703,000 5,971,000 
Net from railway_____~ 855,318 1,123,913 17,474 1,305,513 
Net fy. oper, income___ *36,255 361,503 *406,397 856,778 


*Deficit.—V. 167, p. 1043. 
Granite City Steel Co.—Earnings— 


Calendar Years— 1947 1946 1945 
Wet enles iced $25,870,000 $8,542,235 $18,877,955 
Earn. after charges and taxes.... 1,942,000 *481,696 68,288 
Earnings per share ______-------- $5.03 Nil $0.18 


*Loss after giving effect to special credits totaling $307,274. 

Haywerd Niedringhaus, President, also reported that the last major 
phase of the company’s 1l-year modernization program was virtually 
completed in December, 1947, when the new Tandem Cold Reduction 
Mill was placed in operation. This new mil] and complementary 
equipment cost approximately $6,900,000. In the entire 11-year period, 
the company spent a total of approximately $19,000,000 on moderniza- 
tion and expansion.—V. 167, p. 1257. 


Green Bay & Western RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway__-- $311,488 $238,174 $216,594 $216,492 
Net from ‘railway_____~ 112,229 69,056 47,066 57,375 
Net ry. oper. income__. 39,419 31,612 6,299 19,011 

From Jan. 1— 

Gross from railway-~~ 592.445 468,459 453,412 454,850 
Net from ‘railway___ ~~ 183,260 115,936 104,015 122,327 
Net ry. oper. income--_ _ 52,576 42,056 26,087 47,085 


—V. 167, p. 1151. 


Gulf Oil Corp.—Research Project May Affect Future 
of Gasoline-from-Coal Development— - 


A research project to unlock the still unknown secrets which make 
possible conversion of coal and natural gas into gasoline has \been 
launched by this corporation. 

The undertaking holds possibilities for improving and perhaps mate- 
rially altering the future of gasoline-from-coal commercial develor- 
ments, according to its sponsor. 

Radioactive isotopes—one of the newest weapons of 
many of the latest research techniques, are being applied in the 
study, being conducted by the corporation's fellowship at Mellon 
Institute at Pittsburgh, Pa. re 

The reason for the project is that the basic nature of the chemical 
reaction, by which gasoline is produced from coal, remains a ry. 

The coal-to-gasoline development is based on the Fischer-' 
process, originated and used in Germany during the war- 


Immediate Issuance of Stock Not Contemplated— 


No incurrence of additional long-term debt or issuance of addi- 
tional shares of capital stock are now contemplated by this corporation. 
said J. F. Drake, President, on March 27. ie 

The statement was made in response to inquiries resulting from 
fact that a notice of the 1948 annual meeting, mailed to sharehol 
on March 24 advised them that proposals to increase the authorized: 
capital stock and authorized indebtedness would be submitted to the 
meeting on May 26. * 

However, he added, the directors consider it advisable to have sub- 
stantial amounts of authorized indebtedness and authorized but un- 
issued capital stock. This will permit the Nate giener Be og it hay e 
occasion to do so at some future time, to issue ) -videnc 
of indebtedness or shares of capital stock for any desirable corpora’ 
purpose without the deiay and expénse involved in calling a_meesi o 
of the shareholders.—V. 167, p. 1364. , = 
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Hi. & B. American Machine Co., Attleboro, Mass.— 
Files With SEC— 

The company on March 24 filed a letter of notification with the 
SEC for 60,060 shares (no par) common. stock, to be offered at $5 
per share, without underwriting. Proceeds will be used to reduce 
mortage indebtedness.—V. 165, p. 1590. 


(G.) Heileman Brewing Co.—Stock Increased— 


The stockholders or March 16 approved a proposal to increase the 
authorized 330,000 chures of $1 par value capital stock (300,000 shares 
outstanding) to 700,000. Directors are expected to recommend a 
100% stock dividend —V. 167, p. 1044. 


Highway Safety Appliance, Inc., St. Paul, Minn.— 
Stock Offered—Irving J. Rice & Co., St. Paul, on March 
9 offered 20,000 shares of common stock (par $1) at 


$6 per share. 


HISIORY & BUSINESS—Company was organized in St. Paw, Minn. 
and incorporated in Minnesota, Aug. 25, 1938, taking over at that 
time the patents, jigs, and dies of the Bus Equipment Co., incorporated 
in Minnesota in 1930. ? 

The company's business consists of the manufacture and sale of 
traction sanders for trucks, buses, and automobiles, as well as other 
safety devices used on automotive equipment. The principal product 
is the Elston Electric Sander, which consists of two sand boxes or 
hoppers, each of which is connected to an operating unit of solenoid 
type to release the sand eontained in the hoppers. These hoppers 
are installed, one on each side of a motor truck or bus, immediately 
in front of the rear drive wheels. The operating unit is wired to 
the battery of the vehicle and from there to a switch on the dash 
immediately in front of the driver, so that he may, at his will, 
deposit sand immediately in front of the rear drive wheels, thus 
assuring his vehicle traction upon icy, slippery, dangerous roads. 

The company is also engaged in the processing and sale of Elston 
Safety Grit, a traction material recommended for use in Elston electric 
sanders in place of sand. This material is processed from the waste 
products formed in smelting copper and the company has obtained 
rights to a large supply of this material in the copper mining region 
of northern Michigan. Supervised road tests of this material disclose 
that i has many advantages over sand since it does not pack when 
wet, does not absorb moisture, flows under all conditions, and pos- 
sesses great abrasive qualities, affording much greater traction than 
and with less material required. This product was developed in 1945. 
Sales of this product are rapidly expanding and are attaining national 
distribution. 

The company also manufactures special models of Elston electric 
sanders for special uses such as fire department and light railway 
equipment. ‘ 

Crane sanders are siso manufactured by the company, which up’ to 
this time have been used principally by the United States Navy in its 
various shipyards. 

At the present time 62° of sander sales are made directly to truck 
and bus manufacturers, 37’. to independent automotive distributors, 
and 1% to miscellaneous outlets. 

DIVIDENDS—Dividends have been paid on the common stock in 
varying amounts in each yeer since 1942. In the calendar year 1947 
a dividend of 25 cents per share was paid. It is the present intention 
of the directors to continue to declare dividends consistent with sound 

‘business practice. $ 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
Common stock ($1 par)______-- 425,000 shs. 81,330 shs. 


PURPOSE—Company will receive cash proceeds in the amount of 
$103,200 before deduction of expenses of this issue estimated to be not 
in excecs of $3,000. These proceeds will be used by the company for 
general corporate purposes as cetermined from time to time by the 
board of directors. 


UNDERWRITING-—The 20,000 shares/of stock now offered is under- 
written by Irving J. Rice & Co., Ing,, St. Paul, Minn. 


STATEMENT OF OPERATIONS 




















6 Mos. End. Years Ended June 30-—— 

Dec. 31,'47 1947 1946 1945 
TN PORES oie cee - $538,197 $678,323 $267,840 $201,372 
Cost of goods sold. ___ 379,566 427,855 153,654 130,523 
AGmin. & selling exps._ 43,695 79,297 56,538 48,364 
Operating profit ____ $114,936 $171,171 $57,648 $22,484 
Other income __-.___-_ bie ty 2,914 6,969 845 
Total income ____. $114,936 $174,084 $64,617 $23,323 
Other deductions _ a 8,141 10,091 5,669 3,700 
Fed. & state inc. taxes 42,000 66,723 34,855 9,456 
met profit ......-... $64,795 $97,271 $24,092 $10,172 


—V. 167, p. 1044. 


Hooker Electrochemical Co.—Earnings— 
EARNINGS FOR THE THREE MONTHS ENDED FEB. 29, 1948 





Profit before Federal income taxes (est.)..-._..._.________ $1,097,200 
ney UI INO 2s er ee 420,000 
ETE EEE SGU EMORCS © 2d CLS SOT Re Tana ORT ee 77,2 
nmemidengees ba rr 

Balance available for common stock... $624,075 
shares ouistanding......._...._....__..__ eye 804,204 
Marnings per common share.........._. $0.78 


—V. 167, p. 1044, 


Hoskins Manufacturing Co.—Earnings—Dividend— 


_ Calendar Years— 1947 1946 
I I oo gi cis tinea mee $833,240 $971,150 
pune Mee mare. $1.73 $203 


The directors have declared a quarterly dividend of 30 cents per 
share, payable March 25 to stockholders of record March 10. Payiginte 
Jast year were as follows: March 27, 45 cents; June 26 and Sept. 26, 
30 cents each; and Dec, 26, 35 cents.—V. 166, p. 1579. 


Hudson & Manhattan RR.—Earnings— 


It is 
June 1, 


contemplated tnat 
1¢48 tor which bids 


the bcends 
will be invited; 


will 


be 30-year bonds 
and that the stock will 


dated 


be offered to stockholders of record on or after June 2, 1948, at the 
ratio of one share for each five shares held. 
A previous issue of $00,000,0U0 1m first mortgage bonds, series A, 
is outstand.ng and the new issue will bring tae company’s total long- 
term date to $110,000,000. Total number of shares of common jtovx 
outstanding aiter the new financing will be about 2,339,200. 
Proceeds from this new financing wiil be used to provide funds for 


the extensive construction and 


has, 


service 
in the main, been financed by 


improvement 


American Telephone and Telegraph Co.—V. 167, p. 1151. 
Illinois Central RR.—Earnings— 


Period End. Feb.— 


1948—-Month-— 


1647 


program whicn 
temporary advances from the 


1948—2 Mos.— 1947 





* Walue) 



































‘The directors on March 24 declared 
= March 31 to 


‘last year. Previously $1.50 
company 

sn with March estimated, 

_ Bate of 3.6% on total money invested in the 
_ @M average of 5.7% for the 10 years previous 
period af average of $7.50 per share was paid. 


_ New Financing Contemplated— 










Was paid each quarter. 










the issuance of $60,000,000 of first 
Shaies of its capital stock 

to the Illinois Commerce 
d with this financing. 






(par $100). 













Month of January— 1948 1947 
Gross operating revenue... = = === — $824,656 $803,822 
Operating expenses & taxes._........ = = 723,875 659,716 

Seeretemee ingome 2... 106 
‘Non-operating income = wey ine 

es $110,506 $153,785 
“Income RRS SCE a ce aS 131,565 132,013 
interest on adjustment income bonds... 90,642 90,642 

RN et deurdiiig ginleian We eS: $111,700 $68,869 


*Exclusive of interest on adjustment income bonds.—V. 167, p. 1365. 


‘Mlinois Bell Telephone Co—$1.10 Dividend— 


a dividend of $1.10 per share, 
stockholders of record March 24. Distributions 
cents each were made on March 31, Sept. 30 and Dec. 31, 


anmounces that earnings for the first quarter of 

were $1.11 per share, or at an annual 
business, compared with 
to 1947, during which 


directors March 24 appreved a financing program contem- 
mortgage bonds, series B, 


Application will 
Commission for authority to 











Ry. oper. revenues _ $21,703,182 $12,511,762 $42,562,167 $37,999,609 
Ry. oper. expenses _- 16,306,767 14,056,737 33,513,767 28,836,270 
Net rev. fromry. oper. $5,482,415 $4,456,026 $9,048,400 $9,163,339 
Ry. tax accruals 2,776,938 2,283,667 4,902,873 4,674,790 
Equip. and joint facility 
rents (net Dr) 347,199 223,852 557,146 582,364 
a a —— ons — = 
Net ry. oper. income $2,358,278 $1,941,506 $3,588,381 $3,906,165 
Other income 136,737 125,091 269 037 263,541 
Mise. deductions 6,228 4,007 17,290 9,744 
Income avail. for fxd. 3 
charges 2,486,787 $2,062,590 $3,840,128 $4,159,962 
Fixed charges___-_- 84,201 907,189 1,764,781 1,823,544 
Net income. $1,602,586 $1,155,401 $2,075,347 $2,336,418 


—V. 167, p. 1257. 


Illinois Power Co.—Co-registrar— 


The Guaranty Trust Co. of New York has been appointed co- 
registrar for the 5‘, cumulative convertible preferred stock ($50 par 
and the common stock (no par value).—¥V. 167; p. 1365. 


LiJineis Rockford Corp., Chicago—Registration State 
ment Withdrawn— : 
The registration statement (No. 7150) filed with the SEC July 24, 


- 1947,. covering 120,000 shares ($1 par) common stock,. was withdrawn 


Feb. 27.—V. 167, p. 848. : 


Illineis Terminal RR.—Earnings— 


Period End. Feb. 29— 1948 —Month—-1947 1948-2 Mos.—1947 











Railwey oper. revenues _-- $1,039,530 $854,361 $2;021,801 $1,619,820 
“Railway oper. expenses 726,995 599,905 1,468,233 1;263,403 
Railway tax accruals__ 139,290 110,769 262,214 243,609 
_ Net rents payable___. 26,979 35,647 58,787 63,302 
Net railway oper. inc. $146,266 $108,040 $242,567 $249,506 
Other income ___.-._-~- Dri,411 1,143 «. -- £02 1,756 
Tctal income _____--_~- 144,855 109,183 242,969 251,262 
Miscellaneous deductions 1,484 1,747 2,957 2,824 
Fixed charges __ MR 45,909 45,990 92,020 92,084 
Net income __ $97,462 $61,446 $147,992 $156,353 
Operating ratio 69.94 70:22 72.62 69.42 
*Incl. deprec. rae $51,578 $48,031 $103,140 $96,198 


—V. 167, p. 942. 


Industrial Bancshares Corp., St, Louis—Registers With 
SEC— 


The company cn March 29 filed a registration<statement with the 
SEC covering 327,105%4 shares ($4 par) commen stock. The stock 
is to be sold to banks and similar financial institutions only. There 
are no underwriters. ‘Preeeeds will be used to buy controlling interest 
in banks and similar. financial institutions.—V. 165, p. 1456. 


International Business Machines Corp. — Patterson 
Elected a Director— 

Robert P. Patterson, Secretary of War from 1945 to 1547, and now 
head of the New York law firm of Patterson, Belknap & Webb has 
been elected a director.—-V. 167, p. 746. 


International Hydro-Electric System—lInterest— 


The New York Stock Exchange has received notice that pursuant to 
Order of the U. 8. District Court for the District of Massachusetts, 
dated March 15, 1948, payment of interest will be made cn April -1, 
1948, of $21 per $1,000 debenture, representing interest for the six- 
months’ period from -Oct. 1, 1947, te April 1, 1948, at the rate of 
3% on the unpaid principal amount, on presentation for stamping of 
convertible 6% gold debentures, due 1944, ‘‘part-redeemed,”’ at the 
Chase National Bank of New York, N. Y., First National Bank of 
Boston, Boston, Mass., or Royal Bank of Canada, Montreal and Toronto, 
Canada. 

The Exchange directs that the debentures be quoted ex-interest 
$21 per $1,000 debentures on April 1, 1948; that the debentures shgll 
continue to be dealt in ‘‘flat,”’ and to be a delivery in settlement of 
Exchange contracts made beginning April 1, 1948, must be stamped 
to show the above payment.—V. 166, p. 2559. 


International Minerals & Chemical Corp.—Secondary 
Offering—White, Weld & Co., and Carl] N. Loeb, Rhoades 
& Co., on March 29 made a secondary offering of 23,074 
shares of common stock (par $5), at $2753 (net) per 
share. Dealers discount 90¢.—V. 167, p. 848. 


International Rys. of Central America—Earnings— 


Period End. Feb.— 1948—-Month—1947 1948—-2 Mos.—-1947 
Ry. oper. revenues_._.__ $1,144,611 $1,145,853 $2,402,164 $2,327,261 


Net rev. from ry. oper._ 262,231 459,775 659 ,562 976,361 
Income avail. for fixed 

|” Re ane Se 192,767 344,402 490,740 730,954 
Net income____________ 160,052 309,220 425,310 660,588 


Has No Plan to Pay Preferred Arrears at Present— 

The stockholders, at their annual meeting held on March 31, were 
told there is no specific plan at present for payment of the $31 a 
share dividend arrears on the preferred stock. 

Frank I. Tennyson, Secretary and Treasurer, said plans are being 
studied from time to time. It was stated that one previous plan, 
which involved giving common stock in liquidation of the arrears, 
had been rejected after opposition from British stockholders on the 
ground of taxation. 

Several stockholders at the meeting urged a more liberal preferred 
dividend policy. Last year the company distributed $7.50 a share 
on the 5% cumulative participating non-redeemable preferred. Hugh 
R. Partriage, a director, said. some British stockholders. also have 
been pressing for more l'beral dividends, although others did not want 
so much that it would be taxed away.—V. 167, p. 1152. 


Interstate Power Co. — Securities Offered—As men- 
tioned in our issue of March 29 underwriting groups 
headed by Smith, Barney & Co. offered tothe public 
March 25 new securities of the company; issued under-a 
plan of reorganization under the Public Utility’ Holding 
Company Act of 1935. These offerings consisted of $20,- 
000,000 first mortgage 3°4% bonds due 1978, priced at 
102.72%, and 555,039 shares of common stock priced at 
$7.35 per share. In addition, Smith; Barney & Co- of- 
fered and sold, at 100%, $5,000,000 434% secured deben- 
tures, due 1968, of the company. 

PLAN OF REORGANIZATION—The new bonds, new debentures, new 


common siock and $1,000,000 collateral promissory. notes, due Dec: 21, 





‘To prepay $2,000,900 (out of the $2,000,000 outstanding) 


Lansing plant will be started in 19438. 


1948, are being issued under the terms of a plan of reorganization of 
the company dated as of Aug. 15, 1945, as amended Jan. 21. 1947, as 
finally amended as of Oct. 15, 1947, fied under Section 11(e) of the 
Pub ic Ut'lity Holding Company Act. of 1935. The board of directors, 
in accordance with the provisions of the plan and of the order of 
the U. S. District Court fer the District of Delaware, has declared the 
plan eilective as 0: 10 a.m. (N. Y. time), March 31, 1948: 555,039 
shares of the new common stock are being sold to the public and 
£44,961 shares thereof are being deposited with Chemical Bank & Trust 
Co, as escrow agent under Escrow No. 2 for the benefit of holders of 
cebenture escrow certificates, note escrow certificates and preferred 
escrow certificates as their respective interests may be sub equently 
determined. Company is a subsidiary of Ogden Corp., but upon con- 
summation of the plan such relationship will be terminated. 

Under the plan, holders of the 6% gold debentures are entitled to 
receive fully registered debenture escrow certificates upon the basis of 
one debenture eserow certificate in the principal amount of 3100 for 
each $100 principal amount of 6% gold debentures surrend2red for 
exchange and cancellation. 

The holaers of the $7 dividends series preferred stock and of the 
26 dividend series preferred stock are entitled to receive in exchange 
fully registered preferred escrow certificates upon the basis of 10 units 
for each share of $7 pre.erred stock and nine vniis for cach share 
of $6 preferred stock surrendered for exchange and canceilation. 

Said debentures and preferred steck may be surrendered for exchange 
at any time at the Chemical Bank & Trust Co., 165 Broadway, New 
York, N.Y. Interest and dividends thereon ceased to accrue on March 
31, 1948, the effective date of the plan. 


PURPOSE—The .purpose of the issue of the new bonds, new deben- 
tures and new common stock is to permit the consummation of the 
pan. 

The aggregate net proceeds to be received by the company from the 
sale to the purchasers of the new bonds, new debeniures and new 
eommon stock wiil be $28,929,505, exclusive of accrued interest on the 
new bonds and n2w debentures and before deducting estimated ex- 
penses in connection with the plan and this financipg. Out of such 
proceeds, the company will make the following disbursements: 


To pay $26,035,500 of company’s present first mortgage 
gold, bonds, 5% -series, due 1957, at 100 plus interest to 
the effeciive date of the plan__-.____-__- 


$26,360,944 


principa] amount of the company’s collateral promissory 
notes,.due April 15, 1945, at 100, plus interest to effective 
‘date of the plan*. eS es Scat e RS ki SZ 
To pay the accrued interest to the effective date of the plan 
02> $7,500,000 6’, .goid debentures due 1952 and on its 
$2,475,000 6‘ demand notet__ 124;875 


The expenses in connection with the plan and of this financing are 


2,029,750 


‘estimated at $500,000, of which $400,000 is estimated to be reorganiza- 


‘tion and common stock issue expense and $100,000 is estimated to be 
bend issue and debenture issue expense. 





*The remaining $1,000,000 of such notes will be prepaid out of the 
proceeds of the sa‘e of $1,000,000 new collateral promissory notes, due 
Dec: 31, 1948. +¢On the effective date of the p'an the company will 
deliver £44,961 shares of new common «tock to the escrow agent under 
the agreement creating Escrow No. 2 in satisfaction and discharge of 
the claims against the compeny of the holders of the 6% gold deben- 
tures and the 6% demand note with respect to the principal amount 
of such securities and of the holders of the $7 dividend series preferred 
stock and $6 dividend serie; preferred stock. 

PURCHASERS—The name of each of the principal purchasers of 
the new bonds and new common stock, and the respective principal 
amounts of bonds and new common stock underwritten are as follows: 


Bonds No. of Shs. 
Smith, Barney & Co.______ ; sibibecos $3,000,000 64,039 
A. C. Allyn & Co., Inc. : " 500,000 20,000 
Amott, Baker & Co., Inc. : : 150,000 2,000 
Arthurs, Lestrange & Kiima 100,000 2,000 
Barrett & Co._____- ; f a 3,000 
H. F. Boynton & Co., Inc. 250,000 2,000 
H. M. Byliesby and Co. (Inc.) 250,000 7,500 
Central Republic Co. (Inc.). 500,000 35,000 
E. W. Clucas & Co. 100,600 5,000 
Julien Collins & Co. 100,000 2,500 
J. M. Dain & Co. 100,000 widuikie 
Paul H. Davis & Co.. 260,000 10,000 
Eastman, Dillon & Co. 900,000 5,000 
Estabrook & Co. 500,000 10,000 
Farwell, Chapman & Co. 200,00) 5,000 
Fauset, Steele & Co. 100,000 aa , 
Fraser, Phelps & Co._- 3,000 
Gransm, Parsons & Co. 500,000 10,000 
Grarbery, Marache & Lord 250,000 tlie ean ae 
Hayden, Sione & Co. 500,000 20,000 
Hemphill, Noyes & Co. 500,000 12,500 
Henry Herrman & Co. 206.000 a 
Hornblower & Weeks ee 500,000 25,000 
Janney & Co... _.- 100,000 2,500 
A. M. Kidder & Co.. 250,000 10,000 
Kidder, Pe®body & Co. 900,000 25,000 
W. C. Langey & Co. 500,000 12,500 
Lee Higginson Corp. 900,000 12,500 
Masen-Hagan, Inc._ : 200,000 3,000 
Merrill Lynch, Pierce, Fenner & Beane_ 909,000 50,000 
E. W. & R. C. Miller & Co. ne es 2,500 
Mullaney, Ross & Co._ 250,000 2,500 
Newhard, Cook & Co._ 100,000 8,000 
The Ohio Co.- BSe 250,000 8,000 
Reinholdt & Gardner ey 150,060 4,000 
E. H. Rollins & Sans, Inc. 900,000 35,000 
Wm. C. Roney & Co.__- : i 5,000 
L. F. Rothschild & Co._- 500,000 12,500 
Sills, Minton & Co., Inc. 100,000 5,000 
F. S. Smithers & Co. 200,000 10,000 
Starkweather & Co. 250,000 5,000 
Stern Brothers & Co. . Raith te 20,000 
Stone & Webster Securities Corp. 900,400 20,000 
Stroud & Co., Inc.__--- «: . ; ium 400.000 7,500 
Swiss American Corp._-_-___. eS eee eee Se 
Townsend, Dabney & Tyson_ 100,000 6,000 
Union Securities Corp..___-_- . re 900,000 20,000 
White, Weld & Co.__ ees: ae arabe 900.000 20,000 
The Wisconsin Co.__- 5 bse 400,000 a 
Haro d E. Wood & Cc._- wee. ; == 100,000 5,000 
Quail & Co.___-- , eaboes pd peat aoe 100,000 PRA AAS BE 
CAPITALIZATION (UPON CONSUMMATION OF PLAN) 
Authorized Outstanding 
ist mtge. bonds, 334° series due 1978 Unlimited *$20,000,000 
43,°7*secured debentures, due 1963 $5,000,000 5,000,000 
3% coll. prom. notes, due Dec. 31, 1948 1,000,000 1,000.000 
Common stock (par $3.50)__________ 5,000,000 shs. 1,500,000 shs. 


*$1,000,000 of bonds additional to, and of the same series as, the 
new bonds wil) be nominally issued upon consummation of the plan 
as collateral for bank loans. 

LISTING OF NEW SECURITIES—Company proposes to use its best 
efforts to procure the listing of its new bonds and new common stock 
on the New York Stock Exchange and on the Chicago Stock Exchange 
and the registration thereof under the Securities Exchange Act of 1934 
within a reasonable time following the issuance and sale thereof. 


CONSTRUCTION AND FINANCING PROGRAM—In order to meet 
the increasing demands-of present customers and to serve prospective 
customers the company is engaged in an extensive construction pro- 
gram. A steam generating plant is being built near Lansing which 
will have an initial nameplate rating of 15,000 kw. It is estimated 
that.-the first-.unit- will commence operations in the summer of 1948. 
Installation of. a second generating unit. ‘(10000 kw.) at the new 
Company 2lso expects to spend 
substantial sums to increase the capacity of the existing transmission 
and. distribution sysiems to meet. increasing loads and to construct 
additicnal distribution lines to serve new rural and urban customers. 

It is the company’s present belief that the cost of additions and new 
construction to be instalted during the period from Nov. 30, 1947, to 
Dec. 31, 1948, will amount to approximately $5,100,000.. 

To finance the construction program during 1948 the company has 
arranged to issue and sell $1,400,000 collateral] promissery. notei.(to be 
secured by an equal principal amount of new bornés). after consum- 
mation of the plan, but prior to April 15, 194€, and expects to borrow 
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an additional $1,400,000 prior to Dec. 
necessary to secure by new bonds. 

The construction requirements are estimated to be $4,300,000 for 
1949, $4,000,000 for 1950, and $5,100,000 for 1951, a total of $13,400,000. 
This new construction inc.udes completion of the installation of a 
second generating unit of 10,000 kw. capacity at the new Lansing plant, 
the censtruction of another steam generating plant of 20,000 kw. 
capacity in southern Minnesota, as well as major transmission lines 
and other constructien.- To finance this program it will be necessary. 
to issue additional securities which may consist of securities senior to 
the new common steck.or additional new common stock. 

DIVIDENDS—It is the present intention of the board of directors to 
initiate a quarteriy dividend policy en the 1,500,009 shares of new 
common stock and to declare an initial quarterly dividend in the 
amount of 15 cents per share,-payable in October, 1948. 


COMPANY—Company. was incorporated in De’aware April 18, 1925. 
yt is primarily an..eperating—public utility company. It is also a 
registered public utility holding compeny by reason of its ownership 
of all of the outstanding securities, including all of the shares of voting 
Stock of Interstate Pewer Co. of Wisconsin and East Dubuque Electric 
Co. It is a subsidiary of Ogden Corp., but this relationship will be 
terminated at the same time as‘ the sale by the company of the new 
bonds, new debentures and new common stock. 

The company is. engaged-2as a public utility company principally in 
the generation, purchase, transmission, sa’e and distribution of elec- 
tricity. It owns properiy ir pertions of 21 counties in the northern 
and northeastern. »ert .of Iowa, in portions of 28 counties in the 
southern part of Minnesota andin a portion of one county in South 
Daketa. It is alsow in” the manufacture, sale and distribution 
of gas in the city-of _C imten,Jowa; im the sale and distribution of 
natural gas in the-city ef Albert Lea, Minn.; in the operation of buses 
ia the-c'ty of Dubuqne; Iowa; and in the furnishing of steam heating 
service in the city.of Albert Lea, Minn. 

Its subsidiary, Interstate. Power Co: of Wisconsin, is engaged as a 
public utility in the - generation, purchase, transmission, sale and 
distribution of electricity in three counties in the extreme southwestern 
part of Wisconsin. It is integrated with and is an integral part of 
the company’s system. East Dubuque Electric Co., another subsidiary, 
is engaged as a pubiie utility in the purchase, transmission, sale and 
distribution of electricity in end around the city of East Dubuque, Il., 
and in the operation of buses in said city. 


CONSOLIDATED STATEMENTS OF INCOME 
~~. St Mes. End. 6 Mos. End. —-Calendar Years— 


31, 1948, which it may be 











gee MON. 30447 June 30,47. 1946 1945 

Total. oper. revenues. -: $45173,779 $4,934,534 $9,147,167 $8,235,446 
Oper. .exps. and_ taxes 

ether than inc.) —-- 3,029,577 3,485,879 6,258,002. 5,470.463 
Federal income taxés._* ~..* - &,800 73,000 74,300 ’ 85,444 
State income taxes>~ 2 1,900 7,600 14,485 13,901 
- Qperating income-_—~ ~$1,133;502> $1,368,055. $2,800,300 $2,665,638 
Total other income____- 41,632 40,564 48 ,602 16,964 

Gross income... _- $1,175,134 $1,408,619. 72,848,982 $2,682,602 
Deducts. from gress: inc. 1,049,641 1,230,988 2,465,771 2,218,409 

Net income... __- $177,631 $383,211 $464,193 


i $125,493 
—V. 167, p. 1365, : 


Investors Mutual, Ine.—To Pay 12-Cent Dividend— 


_. The directors on March 18 declared a quarterly dividend of 12 cents 
-per share, from interest and dividend income. payable April 21 to 
. Stoekholders of record March 31. A similar distribution was made on 
~ Jan: 21, last. -- 
.~ Payments. in 1947 were as follows: 
12 cents each; and Sept. 26, 27 cents. 
Net assets as of March 1], 1948 were $108,280,555, with shares 
cufrently owned by more than 58,000 shareholders. 
Investors Syndicate, Minneapolis, is the principal underwriter and 
investment manager of the Fund.—vV. 167, p. 547. 


John Hancock Mutual Life Insurance Co. — Reports 
Record Growth of Insurance in Force—The company’s 
85th annual report revealed the following facts: 


The amount oj, outstanding insurance in force in all branches on 
Dec. 31, 1947 aggregated $9.029,372,525, the highest in its history. 
This was an increase of $728.814,038 over that in force at Dec. 31, 1946. 

In 1947 the company paid its. pclicyholders benefits totaling $150,- 
656,182, the principal items of which are: Death, disability and health 
claims, $66,714,995; matured endowments and annuities, $24,961,171; 
and dividends to policyholders $29,773,453. 

Adm‘tted assets in 1947 showed an increase of $191,458,076, making 
the total at the end_of the year $2,228.963.772. Liabilities against 
which these assets are pledged total, exclusive of surplus, $2,062,443,- 
498.—V. 165, p. 1316. 


(The) Johnston Mutual Fund, Inc.—20-Cent Dividend 


The directors on March 25 declared a quarterly dividend of 20 cents 
per share, payable April 20 to stockholders of record March 31. “ast 
year, d'stributions of 29 cents each were made on July 2@ and Oct. 
mig alae by a year-end dividend of 40 cents on Dec. 22.—-V. 167, 
p. 3 


Jan. 21, April 21 and July .21, 


Jones & Laughlin Steel Corp.—Acquisition— 


This corporation on March 19 announced the purchase of the eitire 
capital siock of Darr Smokeless Coal Co. (W. Va.), operating a mine 
at Twin Branch, W. Va, 


The coal is located in Wyoming and McDowell Counties and is 
estimated at approximately 10,000,000 tons. The mine has been pro- 
ducing 700 to 800 tons per day. It is expected that 1,700 tons per 
Gay will be preduced when full mechanization has been completed. 
—V. 167, p. 651. . 


Keystone Custodian Funds, Inc.— Assets Rise— 


Combined net assets of the 10 Keystone Funds at market values 
on. Feb. 29, 1248, were more than $158,000,000, it is stated in the 
semi-aanual report of the Keystone Inceme Preferred Stock Fund Series 
“VL? made public on April 1. mn 

This report shows total net assets of ‘$29.436,f23 for the Series ‘“‘K1l’’ 

« Fund on Feb..29, which compares with $28,199,024 on Feb. 28 of last 
year. During the 12-month period the number of shares outstanding 
increased from 1,487,543 to 1.543.422... Due to the market decline, the 
net ..asset value per share amounted .to $15.97 on Feb. 29, 1948. A 
year earlier it was. $18.96. A 


Declares Two Semi-Annuz2! Dividends— 


. Regular semi-annual di-tributions..ef 59 cents per share on the 
Keystone Medium-Grade Bond Fund Series ‘B2’’ and 33. cents per 
share on the Keystone Appreciation Common Steck Fund Series ‘S83,’ 
both payable April: 15 to holders of record March 31. ‘ 
Last year, the “B2’’ shares -received 57 cents on April 15 and 60 
ae Oct. (15,.and the ‘S3’’. shares received 20 cents on April 15 
a * 


cents n. Oet.:.15.—-V. 163, -p...142. 


of “ake ™ ae See = - - L Peet ‘ 
r _. Kaiser-Frazer Corp.__Reports 1947 Profit of $19,000,- 
_* sf Consolidated net ‘profit of $19,015,677. and net sales of $260,132,988 
_ were ” ; on: April. 2. by, this. corporation in. the annua): report 
A eS, RAE Ite equivalent to $4. per share on common 
st so? : ‘ A-y 
ess. assets. of the corporation are, disclosed to~ be « $95.239 894: as 


compared with $48,287,879 as of, the. close of 1946, an increase. of. . 


' "98% . Net worth during the 12 months period increased from $34,- 
046.872 to $58,299,550 reflecting an increase of 69%. 

No provision for Federal ‘ 
because of the ‘‘starting up « in the previous year which amounted 
to. $19,284,680 the report pointed out. 

.,Henry J. Kaiser, Chairman, and Joseph W. Frazer, President. told 
. Steckholders-that ‘‘the starting up-costs of getting into the automobile 
business was practieally recovered in our first full year of production.’’ 

‘“As. production increased we regained our. starting up costs and 
started ¢arning profits which werc .used-to strengthen our cash re- 
sourcés, and to expand our production facilities.’’ 


Corp.. 


“NOTES—“On 
- from Bank of 


incre tax on the 1947 profit was necessary~ 
e "4 





J 


Their report disclosed that working capital of the company, which 
in 1947 turned out 144,508 automobiles to become the fourth largest 
passenger car. producer, rose from $11,817,346 to $26,545,420 during 
the: 12 month period. 

Reflecting’ an extensive expansion of manufacturing facilities at 
the giant Willow Run plant and the acquisition of subsdiary supplier 
plants, the plant equipment and other fixed assets imcreased 56%, 
rising from $19,825,353 to $31,069,086, they disclosed. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 








1947 1946 

$ 
OE BA 6 ee etal na ehienwtiayeu 260,132,988 11,504,443 
Misceliariesus income —__.....-.-..----..-~.. *478,176 153,529 

Wank Wee EK oh i ia Rhee 260,611,164 11,657,972 
Cost of products. sold, including expenses in 

preparaton for production___._.._..-~---- 231,315,141 28,092,530 
Selling and administrative expenses__._....~- 9,525,794 2,940,877 
Int. on notes payable and 4% couv. deb._.__ QUE ROG. 5 dion 
Genet : Gana. a is nk ke ei cs. 69,317 3,967 
Proportion of loss applic. to minority int. of 

Graham-Paige Motors Corp. in Kaiser & 

Frazer Parts Corp.____-- PM emt Pee en Cr12,727 94,722 
Federal taxes on income---_._...----..------ 7,006,000... - .2.c. 
Reduction in Fed. taxes on inc. arising from 

carry-over of operating losses______..---- Cr? GeG.Gee ~~... 

WOES Be ee er 19,015,678 119,284,681 
Costs and ‘exp. incl.. prov. for deprec. and 

amortization, aS follows: : 

Deprec. of building, machinery, and equip. 1,709,014 228,095 

Amortizat‘on of leasehold improvements_-_-__ 222,055 31,291 

Amortization .of tools, dies, jigs, and fixtures 5,674,440 299,520 
Earnings per common share _______-_- cheeks 4 $4.00 Nil 


*Tueluding dividend of $150,000 received from Portsmouth Steel 
tLoss. 


CONSOLIDATED BALANCE SHEET SHEET DEC. 3i, 1947 


ASSETS-—Cash, $16,307,071; accounts receivable (after reserve of 
$165,141) , $7,348,065; inventories—at lower of cost (first-in, first-out 
bas.si\ oF. 2 ; @30,461,088; prepaid insurance, taxes, and other 
expenses; $945,540; capitdl stock of Portsmouth Steel Corp. (15.1% of 
outstanding shares)—at cost, $2,000,000; Lone Star Steel Co., (advance 
payment to be applied in purchase of pig iron, $500,000 and escrow 
deposits ‘for purchase of debenture bonds, $2,000,000), $2,500,000; 
Westwitlow Village Housing Project (land and improvements, $424,984 
and land contracts receivable, $123,690), $548,674; amount dhe after 
one.year from Graham-Paige Motors Corp. to be represented by notes, 
$1,32£,334;. miscéllaneous assets, $116,320; property, plant, and equip- 
ment: (after reserve for depreciation of $2,242,885), $24,851,159; tools, 


_ dies, jigs, and fixtures (less amortization of $6,229,800), $4.058,187; 


Mathirery and equipment installations at Long Beach, Calif. (com- 
pletion temporarily suspended) (less reserves ot $32,215 for deprecia- 
tiony, $2,159,741; intangibles (excess of fair value of shares issued to 
Graham-Paige Motors Corp. over book amounts of net tangible assets 


received: theretOre), $2,714,715; total, $95,339,894. 


LIABIGITIES—Trade .accounts payable, $21,722,595; payrolls and 

payroll taxes, $3,263,175; excise, property, and other taxes, $2,843,015; 
sundry. accrued expenses, $687,559 obligation to Graham-Paige Motors 
Corp., for principal payments on 4% convertible debentures due April 
1, 1956, $8,524,000; common stock (par value $1 per share), $4,750,000; 
capital surplus, °$54;591,274; earned surplus (deficit), $1,041,724; total, 
$95 339,894. , 
“Feb: 24, 1948, the corporation borrowed $10,000,000 
America National Trust and Savings Association, The 
loan is Payableon or“before Nov. 24, 1948, and is secured by mortgage 
or pledge of the capital stock of all subsidiaries and of Portsmouth 
Stecl Corp.,.and certain land and all, buildings, machinery, and equip- 
ment of the corporation in the State of Michigan. The loan has been 
guarantéed jointly and severally by Henry J. Kaiser Co, The Kaiser 
Co., Katser , Inc., and Joseph W. Prazer. 

During» February, 1948, the corporation. purchased 186,200 shares 
of its common, st0ek ‘on the open market at a cost of $2,543,559. 
Such ‘shares Were acqu.red in connection with Stabilizing operations 
relative to thé proposed sale of additional common stock waich was 
not consummated. 


SEC to Investigate Stock Financing— 


The SEC announced March 23 that it had ordered a public investi- 
gation into the offering of common stock of the corporation which 
was made by Otis & Co., First California Co. and Allen & Co. on or 
about Feb.. 4, 1948, and withdrawn shortly thereafter. The Commission 
has previously announced that this matter was the subject of a 
private investigation. Sufficient facts have now been developed to 
convince the Commission that it is fn the public interest to make all 
the relevant facts and circumstances a matter of public record. 

The purpose of the public investigation will be to determine whether, 
in connect'on with this matter, any person has violated the anti-fraud, 
anti-manipulation and short-selling provisions of the Securities Ex- 
change ‘Act of 1934 and the registration and prospectus provisions of 
the Securities Aot of 1933. It will also be a purpose of the public 
investigation to aid the Commission in determining whether existing 
rules should be amended or new rules adopted under the Securities 
Exchange’ Act of 1934, and whether it should recommend further 
legislation to the Congress. 

The Commission emphasizes that the issuance of its order for a 
public investigation is not to be construed as a determination that 
any provisions of the statutes or the Commission’s rules have been 
violated. 

The public investigation will commence, April 12, at the office of 
the SEC, 425 Second St., N.W., Washington, D. C.—V. 167, p. 1257. 


Completes Its 200,000th Car— 


This corporation built its 200,000th automobile, a 1948 Frazer Man- 
hattan, at Willow Run, Mich., on March 26, six months after com- 
p.etion of the 100,000th car.—V. 167, p. 1257. 


Koppers Co., Inc. — Awarded Contract for Synthetic 
Fuels Plant— : 

J. A. Krug, Secretary of the Interior, on March 29 announced the 
award of -e 4,433,250 contract to this company for the design and 
construction. of a gas synthesis (Fischer-Tropsch process) demonstra- 
t.on plant near Louisiana, Mo., te produce oil from coal. 

This is the third and last of the demonstration or semi-commercial 
scale ‘plants planned- under the synthetic liquid fuels research and 
development program of the U. 8S. Bureau of Mines. Funds were 
authorized ‘by the O’Mahoney-Case bill (Public Law 443) approved 
recently by Congress and signed on Mareh 15 by President’ Truman; 
Mr. Krug said: 

Construction will. begin within three months and it is. anticipated 
that the plant will be completed within 15. months after. work begins. 
To Spend Over $10 Million on Expansion in 1948-— 
nsion expenditures of this.-corporation. in 1948. will te 
thé ‘$11,300,000 spent for/these purposes in 1947, Brefion Semervell, 
‘President, told stockholders at the annual meeting held March 29. . 

The major portion ‘oi the expansion program will be directed, as. it. 

Was in: 1947, to the. chemical division. Last year, approximately 50% 

of: the. tetelvamount «spent for property additions, improvements. and 
1 aes WasS.expended for capital additions. in the chemical 
! bus'néss. id Aen 

‘Steckholders: approved amendments to the retirement plan for 
‘Salaried employees.—V. 167, p. 652. 


Kroger €e.Current Sales Continue to Rise— 
Period End: Mar. 20—  1948—4Wks.—1947 1948—12 Wks.—-1947 


; 8 $ & $ 
¢ BONG eer A Sc 62,902,779 58,708.871 183,401,667 166,593,406 
The, average’ number of stores in operation. during the four weeks 
ended March. 20, 1948 .was 2,481, compaged with 2,595 in the corre- 
sponding period of last year.—V. 167, p. 1152. 


‘Laclede Gas Light Co—N. Y. Paying Agent— 
The Bankers Trust Co., New York, N. Y., has been appointed New 
' Nerk* paying..agent with Boatmen’s National Bank in St. Louis, Mo., 
for the 4% 15-year convertible sinking fund debentures due March 15, 
1963.—V. 167, p- 1152. 


Lake Superier District Power Co.—Registers With SEC 


The company on March 30 filed a registration statement with the 
SEC covering 52,800 shares of 5% convertible second preferred stock, 
cumulative ($20 par). The stock will be offered common stockholders 
at the rate of one new for each 242 shares now held. Proceeds will 
be used in connection with company’s construction program.—V. 167, 
p. 849. 


Latin American Airways, Inc.—Stock Offering Under- 
written— 


The company is offering 327,630 shares of common stock (par 50c)} 
for subseription by the holders of the: common stock (par $1) in 
the ratio of two new shares for each old share held. Stockholders of 
record March 15 have the privilege of subscribing for the new stock 
on or before 5 p.m. (EST) April 12. The unsubscribed shares will be 
offered at 50c per share April 13 to. members of NASD, less 10c com- 
mission per share at takedown. Willis E, Burnside & Co., Inc.; under- 
writer, will not receive any compensation for selling any of the shares. 

The Latin American Airways, Inc., has been operating an airline in 
the Republic of Ecuador. Facts which stand out are: 

(1) Company showed a profit in the majority of its monthly airline 
operations. in Ecuador. 

(2) If this financing is successful its subsidiary, Andesa, as the 
National Airline of Ecuador, will obtain what may become a very val- 
uable right—the right to fly under the “Fifth Freedom.’ The Republic 
of Ecuador has now, through decrees, assured Andesa of governmental 
assistance in obtaining landing rights in every foreign country imclud- 
ing the United States. Even within the last year Latin American Air- 
ways, Inc., has flown several freight flights from Canada to Argentine 
via the United States, Panama Canal Zone, Ecuador, Peru, and, Chile... 

(3) Due to the continued efforts of the company’s officials, who 
were aided by public opinion in Ecuador and by the U. 8S. State De- 
partment in Washington, the Ecuadorian Government has issued de- 
crees authorizing a settlement of Latin American Airways’ tax liability 
for approximately $45,000 and. exempting future operations from tax 
on gross revenue and equipment. The preface of these decrees state - 
in part that: “It is necessary to stimulate; on the basis of fair 
treatment the investment. of foreign capital in Ecuador,’ and that 
“the services which Latin American Airways, Inc., had been rendering 
have been of utility to the country and the restoration of said services 


‘ will inure to the benefit of the Ecuadorian people.” 


The financial position of Latin American Airways, Inc., necessitates 
this public offering. ‘ 

No compensation will be paid to Willis E. Burnside & Co. Ine. for 
acting as underwriter or for any shares sold by it.—V, 167, p. 1365. 


Le Roi €o.—7-Cent Common Dividend— 


The directors have declared a dividend of seven cents per share on 
the $2.50 -—par value common stock, payable April 24 to holders of 
record April 17. A similar distribution was made on Jan. 2, last. 
Three payments of seven cents each and one of Il cents were 
last. year. 

The usual quarterly dividend of 56% cents per share on the 4%2% 
cumulative convertible preferred stock was also declared, payablo 
April 1 to holders of record Mareh 25.—V. 166, p. 2311. 


Lehigh Valley RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway... $6,225,895 $5,517,586 $4,863,670 $6,395,567 
Net from railWay__-_-- 803,492 943,393. 1,234,962 506,417 
Net. ry. oper. income___ 211,441 501,312. 681,410 *422,839. 

From Jan. 1— . 

Gress from railway_... 12,512,276 11,675,839 10,482,467 12,848,784 
Net from railway ___—_- 1,389,521 2,275,502 2,622,429 1,146,866 
Net ry. oper. income __ + 175,674 1,124,411 1,324,698 *699,649 


' *Deficit—V. 167, p. 1045. 


Link-Belt €o.— Additional Stock Authorized— 


The stockholders on March 30 voted to increase the authorized 
common stock from 840,350 shares to 900,000-shares, and authorized: 
the directors “to sell up to 92,070 shares to. such employees of the 
company as the board may designate. 

George P. Torrence, President, reported that sales and earnings for 
the first quarter of this year are maintaining the rate established in 
1947, when the company had record sales of $87,200,000. 

Profit for last year was over $7,000,000, equal to $8.68 per common 
share. 

Mr. Torrence said that if the company could side-step a few ‘‘ifs,”” 
such as the current coa] strike, there is nothing to prevent capacity 
shipments throughout 1948 at the rate established last year. 

Backlog is approximately $57,500,000, compared with $60,000,000 
a year ago.—V. 166, p. 2211. 


Lockheed Aircraft Corp.—Receives Navy Order— 


The United States Navy on Mareh 29 selected Lockheed’s speedy 
Shooting Star for special assignment to units where the Navy’s top 
fighter pilots are receiving jet combat training, it is announced, 

An order for 50 of the jet fighters has been placed with Lockheed 
by the Bureau of Aeronautics with the first units of the $5,000,000 
order scheduled for immediate delivery. . 

At present the Navy’s is operating two Shooting Stars at the Point 
Mugu guided missile experimental station where they are used for 
tracking and photographing guided missiles and occasionally for 
shooting down missiles that nave broken out of control.—V. 167, p. 548. 


Loew’s, Inc.—To Make Films in Britain— 

The corporation is planning to start production of feature moving 
picture films in Great Britain within the next few weeks, it was 
announced on March 29. The company owns one of the largest and 
best equipped studios in England, comparable in its facilities to the 
best in Hollywood, although not as. large. 

As a result of this transfer, Loew's management believes it will be 
able to transfer all its frozen British pounds to the United States 
in the form of pictures made with blocked sterling over there.—V. 167, 


p. 6p3. 


Lene Star Brewing Co., San Antenio, Texas — Stock 
Offered—Mention was made in our issue on March 15 of 
the offering (te residents of Texas only) of 30,000 shares 
of £% cumulative convertible preferred stock ($20 par) 
at $20.50 per share by Russ & Co. and associates, Fur- 
ther details fellow: 

Convertible at option of holder in the ratio of one share of preferred 
stoek for one share ($3 par) commen stock at any time prior to 
Jan. 1, 1951, and in ratio of one share of preferred stock for two- 
thirds share of commen. stock-at any time thereafter to and inc 


-> Jan. 1, 1953. Redeemable on 30 days’ notice at $22 per share d ig 


first three years and at $2% per share thereafter. Div 

Jan: 1 and July 1. Transfer agent and registrar, Alamo Nationad 

Bank, Sdn Antonio, Texas. Bead 
'  WISTORY AND BUSINESS—-The entire capital stock of the pany 

was acquired in 1939 by George Muehlebach Brewing Co. of Wateee. 

City, Mo, At this time tHe plant, situated on a 20-acre tract om 

Simpson St. within the citv limits of San Antonio, had an annueb — 

capacity of 39,000 barrels. In 1941 by the addition of a new storage 

cellar and various other improvements. the annual capacity was im 

creased. to 90,000 barrels. Again in 1945 and 1946 various 

ments and additions representing an investment of a 

$250,000 resulted in an increase of annual capacity to 170,000 ] 
-Contemplated additiens and improvements in the current 

pregram which are to cost approximately $500,000 are te 
result in a still further increase in annual capacity to in excess of 

225,000 barrels and are also expected te result in substantial 

in plant operation. Ai the present time George Brewing 

Co., Kansas City, owns approximately 72% of the total outsta 

common stock pag ge ee in part by key executives 

the company and t' general p' ’ 

The company manufactures and distributes a lager type beer under 
the trade name of “Lone Star Beer.” Lone Star’s market at presen’ 
comprises 67 counties within the trade territory of the City of San 
Antonio. Company hopes and plans that the added capacity to be 
previded by the present expansion program will make an 
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of their market into certain territory now unserved, which 
they estimate provides a normal market for over 175,000 
LS per year. 

. Net proceeds are to be applied (1) to the retirement 
of 10,736 shares of outstanding 6% preterred steck at $10.50 per 
share plus accrued dividends vw the reaemption date and (2) to the 
purchase and instalation oi new equipment and to enlargement of 
he plant at @ cost of approxima.ely $500,000. The current program 
is expected to result in an increase in capacity from 170,009 barrels 
over 225,000 barrels and in substantial economies in operation. 


UNDERWRITERS—tThe names of the underwriters and their par- 
ticipation are as foilows: 





No. of No. of 

Shares Shares 

I 10,500 Moroney, Beissner & Co. 2,500 

Dewar Robertson & Pan- Texas National Corp.__-.- 2,000 

De acdhientiehaibtausichdipbieciaales <5 5,500 Pitman & Co.__-_......-. 2,000 

Dittmar & Co......__- _.. 5,500 Creston H. Punk & Co... 2,000 
OPERATING STATEMENTS, YEARS ENDED NOV. 30 

1947 1946 1945 

Net sales ................_. _ ___—s- $3,685,263 $1,813,523 $1,830,434 

Cost of beer manufactured and svid 2,466,874 1,195,723 1,216,398 

Total operating expenses____- sa 548,403 306,199 303,162 

Other expenses (net)__.___________- 4,438 464 2,273 

Federal taxes on income.___._.______ 249,636 127,287 235,114 

FROIN ts $410,910 $183,847 $73,484 
—V. 167, p. 1153. 

Louisiana & Arkansas Ry.—Earnings— 

Pebruary— 1946 1947 1946 1945 
Gross from ra‘lway.... $1,460,631 $1,223,679 $1,063,821 $1,897,469 
Net from railway.._.__ 591,919 476,632 406,136 935,630 
Net ry. oper. income___ 220,016 204,124 195,475 262,016 

Prom Jan. 1— 

Gross from railway.___ 2,974,845 2,472,027 2,125,567 3,640,454 
Net from railway_..___ 1,239,448 951,461 738,998 1,720,549 
Net ry. oper. income___ 475,957 408,075 350,138 482,669 


—V. 167, p. 1258. 


Louisville Gas & Electric Co. (Del.)—Dissolution Plan 
Approved— 


Judge Paul Leahy of the U. 8S. District Court at Wilmington, Del., 
March 31 held the liquidation and dissolution plan of the company 
iadg and equitable. Tue plan proposes L.quidation and dissolut.on by 
Gistributing to company’s stockho.ders its holding of common stock 
sm the Louisville Gas and Electric Co. of Kentucky.—V. 167, p. 1046. 


Louisville (Ky.) Gas & Electric Co.—Bonds Offered— 
As mentioned in our issue of March 29 Harriman Ripley 
& Co., Inc., Union Securities Corp. and White, Weld & 
Co. on March 24 offered at 100.99 and interest $8,000,000, 
first and refunding mortgage bonds, 3% series due March 
4, 1978. Further details follow: 


Dated March 1, 1948; due March 1, 1978. Principal and interest 
(M.&S.) payable at oiiice of Harris Trust & Savings Bank, Chicago, 
wr at agency of the company in New York City. The supplemental 
sndenture under which ihese bonds are issued provides for a sinking 
-und, payable on or before March 1, 1949, and on or before March 1 
a each year thereafter, to and inciuding March 1, 1977. The bonds 
ate redeemable at option of company, as a whole or in part at any 
ume, on not less than 30 days’ prior notice at the following general 
redemption prices: prior to March 1, 1¥43, at 103.99; thereafter with 
succes.ive reductions in the genera: redemption price for each 12 
months period beginning March 1; and at 100 beginning March 1, 
i977; in each case with accrued interest. Also redeemable with like 
aotice for the sinking itund at the foliowing sinking fund redemption 
eriees: on May 1, 1.45, at 100.91; thereafter with reductions in the 
inking fund redemption prices on each May 1; and at 100 beginning 
lay 1, 1977; in each case wiih accrued terest. 
_PURPOSE—Company intends, simultaneously with the sale and 
delivery of the $4,000,000 of iiret and reiunding mortgage bonds, series 
due March 1, 1978, to apply ihe proceeds from their sale to th: 
payment of the $2,450,000 oi short-term bank loans and to reimburse 
the treasury in part for expenditures (approximately $14,000,000) here- 
totore made for adaitions, exceisions and betierments to its properties, 
none of which heretciore has been used by the company as a basis for 
the issuance of stock or long-term debt. It is estimated that the 
treasury cash as thus replenished, plus cash to be derived from opera- 
tions during 1948, wiil be sufficient to finance all, or substantially all, 
of its estimated construction expenditures for the year 1948 amounting 
to $8,700,000. The bank loans mentioned above were made from 
Citizens Fidelity Bank & Trust Co., First National Bank, The Louisville 
Trust Co., Liberty National Bank and Trust Co., Lincoln Bank & Trust 
> & yg hee Ky., he soiaaton the company’s treasury to the 

ns for additions, extensions and betterments there- 
tofore made to the company’s properties. gg 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Aut 
First and refuding mtge. bonds, uthorized Outstanding 
3%2% series due 1966 


Series due March 1, 1978. 3.______. a eenneo 
Louisville Lighting Co. ist mtge. 5s, 
CESS SRE Ea ae a a $4,000,000 976,000 
ille ssion Corp. lst mtge. 
ees, 1967... Aten dnb Sine. 3,850,000 2,896,000 
. eM ee RR 1,740,000 shs., 
5% cum. ($100 par)...... 20,000 shs. 
5% cum. ($25 per)... __ 780,792 shs. 
Common stock (no par). = = 2,000,000 shs. 1,068,703'shs. 


*Trust indenture states that the amount of bonds which may be 


is not limited except that no further bonds shall be 
time if the total amount of bonds to be outstanding 


issued 
a such issue would in any event exceed the limit of indebtedness - - 


the company (now $150,000,000). Total amount authorized all 
ceries, ge es 20,000 shares (par $100) and 1,720,000 shares (par 
$29. 792 S of the series of par value of $25 each are desig- 











nated as 5% cum. pfd. stock. 
SUMMARY OF EARNINGS FOR CALENDAR YEARS 
1947 946 1945 1944 
Qperating revenues_____ $23,566,396 $20,464,330 $20,236,939 $20,122,723 
G@peration ..........__ o.868, 3% 6,546,383 -8,260,718- 7,662,165 
A ON 840, 621,395 . 1,388,313 1,097,585 
Bepreciation._..------_ _2'358,000 2113 1 833, 
. of limited-term Cn ge ee 
li 1,495 1,490 1 
amor, cacti cea 
we 71,398 37,000 37,000 37,000 
(other than inc.) 1,403,038 1,300,220. 1,202,933 © 1,250,468 
-- 2,405,000 2,236,300 1,196,500 1,190,801 
-» Ryreeeedl geome ON oh eels ee a 2,111,700. - 2,937,807 
taxes... __ 171.200 162,500 116,100 ~~. 121.861 
per. ---- $4,744,045 $4,447,042 $4,095,189 $3,990,565 
aibe income (net)____ 379,905 285,402 363,336 445,460 
Gross es $5,123,950 $4,732,444 $4,458,525 $4,436 
> , ’ ’ ’ ’ ’ ,025 
Total income deducts. 1,642,143 1,638,727 1,656,036 1.663,394 
Met income.......__ $3,481,807 $3,093,717 $2,802,489 $2,772,631 


requirement for interest on funded debt, includi 
on new bonds, will amount to $1,359,300. , ng interest 


MISTORY—Company is incorporated in Kentucky. Company was 


oy consolidation of Louisville Lighting Co., Louisville Gas 


the 
Heating Co. under articles of agreement mi 
dated and duly filed July 2, 1913. € nt and con 


company is an operating pub‘ic utility company and is princi- 
engaged in the electric and gas business. Company pronto mg by 
end water power, and purchases electricity which it distributes 
sells at retail in Louisville and vicinity. Company manufactures 


co gpa ne and transports natural gas and distributes and sells at 
: mixed gas in Louisville and vicinity. Company also sells elec- 










tricity and gas to others for resale and distributes and seils small 
quantities of steam at retail in Louisville. For the year ended Dec. 31, 
1947, approximately 74% of the consolidated gross operating revenues 
of the company and its subsidiary companies was derived from the 
sale of electricity and approximately 26% from the sale of gas. 

The company furniches e:eciric service at retail in Louisville and in 
surrounding territory in Kentucky, including 49 other comenaattios. 
having an estimated aggregate population of 460,000. Company @ 
{furnishes gas service at retail in Louicville and in surrounding territory 
in Kentucky, inejuding 24 other communities, having an estimated 
aggregate population of 450,000. With minor exceptions the territory 
in which gas service is rendered is aiso served with electricity. 


UNDERWRITERS—The names of the several underwriters and the 
principal amount of new bonds to be purchased by each are as follows: 


Harriman Ripley & Co., Union Securities Corp.. $2,666,000 


Inc. $2,668,000 White, Weld & Co._--- 2,666,000 


Weekly Output Increased 8%— 
Electric output of this company for the 


week ended March 27, 


1948, totaled 34,953,000 kwh., as compared with 32,363,000 kwh. for 
tie corresponding week last year, an increase of 8.0%.—V. 167, 
p. 1366. 


(The) McBee Co.—Earnings— 


Six Mcnths Ended— Peb. 29,,48 Feb. 28,’47 





Net sales __._..---~---~--------------------+- $3,078,521 $2,378,009 
Profit before Pederal tex._.-_.--------------- 337,540 265,101 
Provision for FPedera] income tax. _----------- 128,270 100,701 

Net profit ___.__._--------------------------- $209,270 $164.400 
Earnings per common share__---------------- $0.87 $0.67 


—V. 166, p. 2211. 


McLellan Stores Co.—Extra Distribution of 50 Cents— 
On March 25, the directors declared an extra dividend of 50. cents 


per share and the reguler quarterly dividend of 25 cents per share 
on the common stock, both payable May 1, to holders of record April 
12. L ke egmounts were paid on Jan. 31, last. Total paid in 1947 was 
$2 per share, including extras of 50 cents each on Jan. 31 and May 1. 


~—-V. 167, p. 1153. 


Maine Central RR.—Earnings— 


Period End. Feb.— 1948—-Month—1°47 1948—-2 Mos.—1947 




















Oper. revenues_____~~-- $2,178,092 $1,901,934 $4,456,215 $3,853,922 
Oper. expenses_____~--~-~ 1,779,001 1,444,724 3,622,340 2,995,506 
Net oper. rev..---_- $239,091 $457,210 $833,875 $858,416 
TURIN © adnss taboos Hearn mens 138,169 206,065 343,189 359,842 
Equip. rents (Dr)_----~- 66,357 41,982 103,836 100,296 
Jt. facil. rents (Dr)-_--- 40,639 31,343 70,915 61,659 
Net ry. oper. income $153,926 $177,820 $309,935 $336,619 
Other income__..__..... 10,820 10,079 23,497 22,566 
Gross income__-_. Be Ia $164,746 $187,899 $333,432 $359,185 
Rentals, int., ete... 103,867 103,973 207,702 209,190 
Net income___--.--~- $60,879 $83,926 $125,730 $149,995 


—V. 167, p. 1153. 


Ma!tine Co.—Sells Brooklyn Plant— 


In a purchase for investment, the Chesterfield Realty Corp., headed 
by Williams DeGood and Benjamin Smoler, has acquired from the 
Maltine Co., manufacturing chemists, their plant containing approx- 
imately 100.000 square feet of space and occupying the blockfront at 
1801-1823 Eighth Avenue between 18th and 19.h Strects, Brooalyn, 
New York. 

The property consists of eight mill-type structures from one to 
four stories in height and was held at $150,000 subject to a tempo- 
rary mortgage of $50.000. 

The Maltine Co. placed the Prooklyn plant on e market after 
the recent conipletion of new quarters at Morris Plains, N. J., enabling 
them to expand and consolidate all production, warehousing and 
distribution facilities umder one roof. (New York ‘“Times’’)—V. 164, 
p. .2548. 


Maracaibo Oil Exploration Corp.—To Increase Stock— 


The stockholders will vote May 3 on increasing the authorized capi- 
tal stock from 400,000 to 500,000 shares.—-V. 167, Pp. 747. 


Maryland Credit Finance Corp.—Files With SEC— 


The company on March 22 filed a letter of notification with the 
SEC for 2.900 shares of 6% cumulative preferred stock ($100 par) 
to be offered to stockholders at $100 each and to the public at 
$102.50. Proceeds will be used for working capital. No underwriter 
named.—V. 164, p. 3146. 


Maryland Drydock Ce. of Baltimore—Stock Split-Up 


The stockho!ders on March 17 authorized an increase’in the number 
of common shares outstanding from 150,000 to 300,000 and a reduc- 
tion in the par value from $1 to 50 cents per share. Common stock- 
holders are entitled to receive two shares of the new 50 cents par 
value stock for each old $1 par value shere held, as of record at the 
close of business March 17.—V. 166, p. 2560. 


Masco Screw Products Co.—Stock Increased— 


The stockholders on Feb. 27 voted to increase the authorized common 
stock from 354,000 shares to 600,000 shares (par $1). Company plans 
to offer 150,000 shares through rights, to stockholders, probably late 
in April.—V. 167, p. 1366. 


Masenite Corp.—Plans Expansion— 


The corporation on March 29 announced plans for a multi-million- 
dollar expansion to the West Coast. 

Eugene Holland, President, said the corporation will exercise an 
ception to buy a tract of more than 50,000 acres of timber in Mendo- 
cino County, Calif. This will be preliminary to construction of a 
plant probably near Ukiah, Calif., although the specific site has net 


. been chosen, Mr. Holland added. 


The West Ccast program will involve a capital investment of ‘‘several 
million dollars.” but. no public financing will be required, the an- 
nouncement said. The seller is Southern Pacific Land Co.—V. 167, 


. Pp. 653. 


Massachusetts Hospital Life Insurance Co.—To Reor- 


. ganize— 


A plan for reorganization -has been approved by the Commissioner 
of Banks of The Commonwealth of Massachusetts pursuant to chapter 
327 of the Massachusetts Acts of 1945. 

The plan contemplates that units of the Massachusetts Life Fund, a 


registered investment ‘trust’ organized for the purpose of the plan and. 


described in the prospestus, will be held in trust for the benefit of 
persons interested in the present. deposit, in substitution for the present 
deposit policies. 

Following receipt by the company of sufficient assents to the plan, 


the Commissioner of Banks will petition the: Supreme Judicial Court - 


for Suffolk County, Massachusetts, for a decree appfoving the plan.— 
V. 150, p. 999. . P 


Mathieson Alkali Works (Inc.)—Change in Name and 
Issuance of Additional Common Stock Authorized—No 
New Financing Contemplated at Present— 


The stockholders at the annual.meeting held March 30 approved 
a change in the company’s name to Mathieson Chemical Corp., author- 
ized the issue of 500,000 additional shares of common stock, approved 
the retirement of all but the present outstanding shares of preferred 
stock and elected directors for the fiscal year, according to A. U. Fox, 
Chairman of the board. 

The change from the original name, adopted when the company was 
formed in 1892, is for the purpose of identifying the company with 
its increasingly diversified line of products, Mr. Fox explained. The 
new name will become effective as soon as registration formalities 
have been completed, May 1, 1949, has been set as the date by which 


all certificates of stock, common and preferred, must be exchanged 
for new certificates of stock of the same class. 

The authorized common stock was increased from 1,000,000 to 
1,500,000 shares. The new stock together with previously unissued 
and treasury stock will make available approximately 672,009 common 
shares which may be used for additiona] financing. No plans have 
ae formulated for the issue and sale of this stock, Mr. Fox pointed 
out. 

‘Two proposals regarding the preferred stock were approved. These 
will have the effect of reducing the present number of the non-callable 
7% cumulative preferred stock from 35,000 shares to 23,777 shares, 
which is the number now actually outstanding and held by the public. 

George W. Dolan, President, reported to the stockholders on opera- 
tions. With expanded plant facilities coming into production approxi- 
mately as scheduled, he said, and with all output for major products 
sold on contract for 1948, the record sales of last year should be 
surpassed. 

At Saltville, Va.. said Mr. Dolan, the expanded facilities for caustic 
soda are now in operation, and the dry ice plant will add 30% to 
capacity in May at the beginning of the heavy sales season for that 
product. Half of the 100% increase in soda ash productive capacity 
at Lake Charles, La., came into operation during February and the 
balance is scheduled for completion this fall. 

Directors elected to serve for the fiscal year were Howard Berry, 
L. G. Bissell, H. Donald Campbell, Malcolm G. Chace, John P. Chase, 
ar ago A. U. Pox, Sinclair Richardson and Robert G. Stone. 
—V. . je 


Mathieson Chemical Corp.—New Name, etc.— 
See Mathieson Alkali Works (Inc.) above. 


Merritt-Chapman & Scott Corp.—Has Large Backlog. 

Backlog of new construction work ahead for this corporation has 
been raised to $43,500,000, a new peacetime record, the company 
announced. Included in the total is $1,500,000 for the sub-structure 
of the Hvosac Tunnel at Boston and $1,774,000 for three new piers 
for the Mystic River bridge at Boston. These contracts have not been 
previously announced, 


Stockholders’ Group Against Pension Plan— 

At the yearly meeting on April 5 stockholders will vote on a pension 
plan under which all employees who have been with the corporation 
or its subsidiaries for at least five years will be eligible. Participants 
will contribute approximately 3%‘: of monthly earnings between $50 
and $250 and 4%3% in excess of $250, but not in excess of $2,500. 

An independent committee for the common stock is urging stock- 
holders to vote against the propcsed pension. In a letter dated 
March 23 and signed by 8S. P. Fink, Chairman, Herbert Maikin and 
Yale Cooper, the group explains that they are opposing the manage- 
ment’s plan to “prepay for seven years in advance the past service 
cost of a pension plan.’ They believe the meney could be used to 
better advantage in reducing bank loans or in retiring the preferred 
stock.—V. 167, Pp. 254. 


Mexican Gulf Sulphur Co.— Warrants Extended— 

To the Holders of Common Stock Purchase Warrants: 

Please take notice that at a special meeting the directors on 
March 12 adopted a resolution extending expiration date on the com- 
mon stock nourchase warrants to and including May 31, 1948.— 
V. 166, p. 2420. : 


Mica Mountain Mines, Inc., Salt Lake City — Files 
With SEC— 

The company on March 26 filed a letter of notification with the 
SEC for 1,539,780 shares of common stock, to be offered at 5 cents 
each, without underwriting. Proceeds will be used for mining costs. 
—V. 164, p. 1634. 


Minneapolis-Honeywell Regulator Co.—Places Issue 
Privately — Harold W. Sweatt, President announced 
March 24 that an issue of $7,500,000 2.85% debentures 
maturing March 15, 1963, had been placed privately 
with five institutional purchasers through Union Se- 
curities Corp. The issue will have a $300,000 annual 
sinking fund commencing in 1950. 

Funds received will take the place of a $10,000,000 five-year revolv- 
ing bank credit which would have terminated April 1, 1952. 

Following issuance of these debentures, the company’s capitalization 
consists of the $7.500,000 of 2.85% debentures; $11,000,000 of 3.20% 
convertible preference stock, series A; and 1,243,800 shares of common 
stock.- 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 

{Including Domestic and Canadian Subsidiaries] 


1947 1946 
SN EN RORY Sect Smet a aL Sys Sean on eter Meter $60,596,021 $45,940,081 
Interest on terminated war contracts_....-..---  ------ 102,979 
Adjustment to property accounts and deprecia- 
ee Be eee a 276,773 
Other income, less misc. income charges___-_-_~ 107,002 118,972 





PP Me a ei cn dink be ne emir 
Cost of sates and operating expenses (exclusive 
of depreciation 


$60,703,023 $46,438,805 
48,262,381 36,834,414 





Deprec. of property, plant and equipment_____~ 1,280,689 895,774 
Provision for income taxes____—~- sribebe i cs alkene 4,381,100 3,432,000 
Federal income and excess profits texes for 

I OD © aes cpp oc nico ad eee mind epee hexose” 2° Adee 149,194 
NE silica cgi cee engine ienlaigmi inne wien pier Piney 85,344 8,280 

I eee chine onion jcaenl tidhancielih $6,693,509 $5,119,143 
Dividends on preference and preferred stocks__ 349,408 311,300 
Dividends on common stock__-.__---_-_-------~ 3,109,500 2,238,840 
Earnings per common share___-__--~--------- $5.10 $3.87 


CONSOLIDATED BALANCE SHEET, DEC. 31 
{Including Domestic and Canadian Subsidiaries] 





ASS 1947 1946 
Casht.. =~ 2.--1.-- =~. + +--+ = = $2,351,573. $3,729,854 
Dominion of Canada bonds_.....--.----------  -~~---- 29,850 
Trade receivables. (less reserves, $77,400) ______ 7,510,291 6,955,790 
Sundry receivables ~..-__---------------~----~- 340,503 221,690 
Due from foreign subsidiaries not conselidated_ 517,602 259,342 
Inventories—at cost, not in excess of market. 19,795,343 20,250,170 
Investment in capita] stoek of foreign subsid- 

iaries not. consolidated___._____.-_-----~--- $5,565 56,018 
Cash value of life insurance policies__-__~-~~~ 326,166 307,489 
*Property, plant, and equipment__-__.-~-~--~~ 9,933,159 8,026,288 - 
Patents (less amortization). ....~-—+.--~---+-~-- 170,000 177,744 
Trademarks and goodwill__---_----------~-~--- 1 1 
Deferred- charges ‘and other assets_.-_____---~ 289,533 288,974 

wees 5 oe no ne $41,319,736 $40,303,210 

LIABILITIES— 

Accounts payable ~~~~~~-~~-~-~---~---~---~-----~- $2,592,548 $2,574,575 | 
Notes. payable to banks__---~---~--~----~~------ _.__.. . 4,000,000 
‘Dividend payable ~.-...------------.--------- 621,900 —~---__ 
Accrued liabilities other than income taxes__-__ 1,201,897 1,157,656 
Incowae: taxes “c+ — 2x5 2+ + eo se 4,507,208 3,409,197 
3.20% conv: pref. stock, series A ($100 par)._ 11,000, 11,000,000 
Common stock. ($3 par)----------------~------ 3,731,400 3,731,400 
Paid-in and other capital surplus___-__------- 689 689,048 
Barned surplus: 22. a ek es 16,975,735 13,741,134 





Total __-_-..-------------~----------------- $41,319,736 $40,303,210 


*after reserves for depreciation and amortization of $4,802,722 in 
1947 and $4,064,961 in 1946—V. 167, p. 1258. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earns. 


February— 1948 1947 1946 1945 
Gross from railway... $2,101,347 $1,885,710 $1,585,568 $1,519,295 
Net from railway__---- *319,899 *46,108 *216,676 *7,762 
Net ry. oper. income__— *554,979 *253,850 *346,806 *4.527 

From Jan. 1— 

Gross from railway... 4,439,040 4,049,624 3,509,177 3,296,844 
Net from railway_——--- *524,334 59,845 *65,763 56,339 
Net ry. oper. income___ *951,545 *308,333 *365,539 *50,458 


*Deficit.—V. 167, p. 1046. 
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Mississippi Power Co.—Sells Bonds Privately—The 
company, subject to SEC, approval, has sold privately to 
institutional investors $1,000,000 first mortgage 34%% 
bonds, @ue 1978, at 99% and interest. 


Proceeds will be used to provide funds to finance construction and 
additions.—V. 167, p. 1366. 


Missouri Hlineis RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway___- $333,512 $283,798 $217,596 $259,557 
Net from railway_____~— 146,216 131,683 85,108 119,160 
Net ry. oper. income___ 73,653 67,105 40,235 35,049 

From Jan. 1— 

Gross from railway___- 697,500 563,794 448,802 520,939 
Net from railway____-- 312,723 244,556 174,777 218,920 
Net ry. oper. income_--__ 155,754 121,815 86,112 69,647 


—V. 167, p. 1046. 


Missouri-Kansas-Texas RR.—Interest Payment— 


Interest of 2%% will be paid on April 1, 1948, on the adjustment 
mortgage 5‘> gol bonds, series A, due 1967, on surrender of the 
coupon due Oct. 1, 1940, at the Chemical Bank & Trust Co., New 
York, N. Y. 

The N. Y. Stock Exchange directs that the bonds be quoted ex-interest 
242% on April 1, 1948; that the bonds-shall continug to be dealt in 
“‘flat,’’ and to be a delivery in settlement of Exchange contracts made 


beginning April 1, 1948, must carry the April 1, 1941, and subsequent _ 


coupons.—V. 167, P. 1258. 


Missouri Pacific RR.—Plan Opposed— 


Three directors of this company cn March 26 opposed the Alleghany 
Corp.’s plan to reorganize the Missouri Pacific system. Instead of the 
Alleghany plan, they proposed one of their own. 

The three directors, who call themselves independent, urged re- 
organization without consolidating the three major units of the 
Missouri Pacific system. These are the Missouri Pacific, the Interna- 
tional-Great Northern, and the New Orleans Texas and Mexico. 

Donald D. Wilson, of the independent group, told the Interstate 
Commerce Commission it is too complicated to attempt reorganiza- 
tion and consolidation at the same time. 

“The three major estates included in these proceedings present 
different problems, have différent relationships as to assets, debts, 
earnings and probable prospects, and different groups holding their 
securities,’ Mr. Wilson said. 

The independents’ pian calls for a total 
397,000 for the system with annual 
-—V. 167, p. 1259. 


capitalization of $582,- 


Monarch Machine Too! Co., Sidney, O.—Earnings— 


Years Ended Dec. 31— 1947 1946 
OCR ee he © ees Ss Pe oro Se eae $8,616,428 $7,368,712 
Net earnings after charges and taxes____--_- 726,406 678,476 
Earn. per share on 210,000 shares. outstdg.__ $3.46 $3.23 


*Composed entirély of machine tools and accessories, 


NOTE—Tota! current assets of $4,722,940 reported at Dec. 31, 1947, 
included $936,122 in cash and demand deposits, and U. 8. Government 
bonds with market or redemption values of $1,764,000. Total current 
liabilities were $191,324.—V. 167, p. 255. 


Monmouth Park (N. J.) Jockey Club—Interest— 


The management on March 26 announced that the regular semi- 
annual interest—$30 per bond—would be paid April 1 on the debenture 
income 6s to holders of record March 31.—V. 166, p. 1686. 


Monroe Calculating Machine Co.—Chairman Elected— 


Alfred B. Connable Jr. has been nemed to the new post of Chairman 
of the board of directors. He has been Chairman of the executive 
committee for 11 months and a director of the company since 1944. 

Mr. Connable is President of the National Association of Governing 
Boards. of State Universivies and Allied Institutions. He is a Regent 
of the University of Michigan. He is also a director of 14 other 
American and Canadian companies.—V. 155, p. 1735. 


Monsanto Chemical Co.—First Unit in Texas City Ex- 
pected to be in Operation this Month— 


At the annual stockholders’ meeting held on March 23, Edgar M. 
Queeny, Chairman of the board, referred briefly to the Texas City 
losses sustained by the company when the S. S. Grandcamp expleacu 
in the harbor last April and indicated that the first unit, the ethylene 
plant, would be running in April. A major operation in the compuanv s 
production of styrene for the plastics industry, Texas City plant 
should be in production again in Juné, he said. The insurance claim, 
amounting to $22,000,000, the largest in history, is in negotiation, he 
informed the stockholders. 

Stating that decreased margins between costs and selling prices 
had been reflected in decreased earnings in the last six months of the 
year, Mr. Queeny told the stockholders that raw materials and other 
costs had risen 42‘> and wages had gone up 79% while Monsanto 
prices had gone up only 15.9%. In addition, he said, in 1947 the 
company invested $40,000,000 in new plants. ‘“‘Nowadays the cost of 
living is high,’ he added, ‘but the cost of applied science to make 
that living better, is greater today than ever before.” 

William M. Rand, President, reported that $27,500,000 of currently 
uncompleted projects would begin operation during the coming year. 
A large percentage of these projects are for the production of entirely 
new products and for the expansion of service facilities, he reported. 

Dr. Charles Allen Thomas, Executive Vice President, gave a brief 
report on the new products developed by the company during the 
past year. He pointed out that the company would soon be operating 
a project for the Atomic Energy Commission at Miamisburg, Ohio, and 
had recently accepted the responsibility for the construction of an- 
pms large facility for the Atomic Energy Commission at Marion, 

io. 


Director of Research Appointed— 


Dr: Frederic Matthews, of Winchester, Mass., has been appointed 
Director of Research for the Merrimac division, to succeed W. S. 
Wilson, of Brookline, Mass., outstanding authority on paper chemicals, 
who will be free to devote full time to special research projects in the 
paper chemical industry and allied fields. Dr. Matthews, who has 
been with the company since 1939, was transferred to Merrimac as 
Associate Director of Research in 1947.—V. 167, p. 1366. 


Montgomery Elevator Co., Moline, Ill.—New Pres., etc. 

International trade’of this company ‘‘is on a sharp upgrade’ and 
exports and sales on the Pacific Goast and in the South in 1947 ag- 
gregated more than the concern’s entire business in any year from 
1937 through 1941, Bernard J. Hank, newly elected President, declared 
at the annual stockhulders’ meeting on March 31. Mr. Hank succeeds 
F. G. Arwood, resigned, who will continue to represent the firm as 
President of the F. G. Arwood Co., Washington, D. C. 

The Montgomery concern manufactures electric freight and pas- 
senger élevators, makes elevator mechanisms for other companies and 
is sales and installation agent for hydraulic passenger and freight 
elevators and electric escalators produced by various other firms. Mr. 
Hank is President of the Conlon-Moore Corp., Chicago, manufacturers 
of gas, oil and electrie heating and cooking appliances at its Moore 
Division plant in Joliet, Ill., and household washers and ironers at its 
Conlon plant and Castings and railway and industrial metal specialties 
at its Brighton-Dickinson plant, both in Chicago. He also is Chairman 
of the board of the LaGrange National Bank, LaGrange, IH. 

Further discussing expansion in foreign fields Mr. Hank announced 
that -the company, with Frank A. McDonnell, Moline, former Vice- 
President in charge of sales, now retired, has acquired an interest in 
an old-established Mexico City sales outlet operating throughout 
Mexico and Central and South America, which will be rechristened 
the Montgomery Elevator Co. of Mexico. The company opened a Los 
Angeles branch two years ago and a San Francisco office three years 
ago, following the establishing of branches in Seattle, Portiand and 
Tacoma. 

Montgomery is represented by branches or agents in 50 cities of the 
United States and in Austral‘a, Egypt, French Afriea, India, Lebanon, 
Palestine, and the Union of South Africa, in addition to the 14 coun- 
tries served from the Mexico City subsidiary. 


fixed charges of $9,180,208. 


In addition to Mr. Hank, officers.and directors were named as fol- 
lows: C. A. Schmidt, Moline, re-elected Executive Vice-President; 
Joséph F. Green, Moline, in charge of engineering, re-elected Vice- 
President and Secretary; Walter E. Beck, Rock Island, former Assis- 
tant Vice-President, elected Vice-President; John E. Martin, Moline, 
in charge of sales, re-elected Vice-Fresident; Everett S. Rummery, 
Moline, re-elected Vice-President; Godfrey E. Peterson, Seattle, in 
charge of Pacific Northwest sales, re-elected Vice-President; Elmer F. 
Djerf, Treasurer, succeeding Clyde E. Simmons, who resigned a few 
months ago; directors: Messrs. Arwood, Beck, Green, Hank, McDonnell 
and Schmidt, and E. J. Morrissey, director, Secretary and General 
Sales Manager of the Chicago Rivet & Machine Co. 


Montour RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway____ $247,608 $262,300 $209,221 $183,032 
Net-from railway - 69,952 70,230 34,036 32,267 
Net ry. oper. income. 71,864 62,057 36,023 30,245 

From Jan. 1— 

Gross from rdilway____ 500,849 565,166 451,674 385,908 
Net ‘from railway______ 133,294 167,270 99,180 78,529 
Net ry. oper. income___ 137,305 130,773 94,074 70,334 


—V. 167, p. 1047. 


Moore-Handley Hardware Co., Inc., Birmingham, Ala. 
—Registers With SEC— 


The company, which is engaged in the wholesale hardware and mill 
supply business in the southeastern states, filed a registration state- 
ment March 29 with the SEC with respect te an issue of 350.000 
shares of common stock (par $1). Paul H) Davis & Co: and Johnston, 
Lemon & Co. are named as the principal underwriters. 

These shares do not represent new finanéing -by-the company but 
are already issued and outstanding. All, proceeds from the sale will 
accrue to the selling stockholders. namely, ‘Equitable Securities Corv.: 
Salected Industries Inc.; Tri-Continental Corp., and Union Securitiés 
Corp.—V. 167, p. 748. : 


Mountain States Telephone & Telegraph Co.—Invita- 
tion for Bids for Purchase of Debentures— 
Bids for the purchase.as a whole of an issue of $25,000,000 30-year 


debentures, dve April 1. 1978. will be weeelived at Room 2315, 195 
Broadway, New York, N. Y., up to 11:30 a.m. tEST) on Apri) 6. 
—V. 167, p. 1259. 


Narragansett Electric Co.—Registers With SEC— 


The company on March 30 filed a registration statement with the 
SEC covering $10,000,000 series B first mortgage bonds, due 1978. 
The names of the underwriters will be determined under competitive 
bidding. Proceeds will be used to reduce short-term loans and continue 
a construction program.—V, 167, p. 48. 


Nash- Kelvinator Corp.—New Official— 


George Romney has resigned as Managing Director of the Automobile 
Manufacturers Association to become Assistant to the President of 
Nash-Kelvinator Corp.—V, 167, p. 104%. . 


Nashville Chattanooga & St. Louis Ry.—Earnings— 








February— 1948 1947 1946 1945 

Gross from railway- $2,737,409 $2,305,156 $2,329,519 $3,245,150 
Net from railway_.- 409,417 299,433 382,770 953,361 
Net ry. oper. income___ 139,404 117,806 333,815 509,134 
_ From Jan. 1-- 
Gross fronr railway___— 5,772,531 4,842,208 4,784,975 6,616,459 
Net from railway_,__ 965,256 761,666 711,265 1,823,487 
Net ry. oper. ineome__. 345,211 286,515 477,457 973,547 
—V._ 167, p. ,1047., ; 

National Airlines, Ine.—Earnings— 

Period End. Jan. 31— 1°48—Month—1947 tore.” Winn — 2am 
Operating revenues_ $752,694 $863,114 $5,220,447 $6,229,030 
Operating expenses__- 930,862 881,448 6,632,700 5,672,094 

Net oper. revenue *$178,167 *$18,333 °$1,412,253 $556,936 
Other income anc de- 

ductions (net Dr) 10,484 3,533 36,419 28,122 
Federal income taxes___ 73 Cr8,309 Cr363,443 200,950 

Net income_____ _ *$188,652 *$13,557 *$1,035,229 $327,865 


*Loss. 


Mail Pay Adjusted— 


The Civil Aeronautics Board on March 30 granted this corporation a 
mail rate adjustment designed to pay it $1 million for carrying the 
mails this year at its normal rate of operation. This compares with 
$250,000 which National could have expected under the old methed 
of computing its mail pay. 

However, the CAB said National will not reach the $1 million fig- 
ure because most of its schedules have been cut drastically by a 
pilots’ strike which began early this year. 

The CAB on March 30 awarded National a lump sum of $545,000 for 
carrying the mai] between July 14 and Dec. 31, 1947. This was com- 
puted at thé rate of 60 certs per ton mile,’ figured on a mail joad 
of 450 pounds per airplane mile, regardless of the amount carried. 
A CAB spokesman said this is $300,000 more than National would 
have received under the old iate. 

The board also approved a 350 pound ‘phantom’ mail load on 
which National is to be paid 60 cents per ton mile throughout 1948. 
After Jan. 1, 1949, this false mail load will drop to 250 pounds per 
airplane mile. 

All these rates are based on at average daily mileage of 28,000 
miles.—V. 167, p. 1259. 


National Casualty Co., Detroit—Stock Offered—Geyer 
& Co., New York and McDonald & Co., Cleveland on 
March 23 offered and sold 3500 shares of common stock 
at $27 per share. Proceeds accrue to Continental Cas- 
ualty Co.—V. 160, p. 1635. 


National Lock Co.—Extra Distribution of 50 Cents— 


The directors have declared the regular quarterly dividend of 20 
cents per share on the presently issued capita] stock, payable April 15 
to holders of record April 5, and an extra dividend of 50 cents per 
share, payable March 29 to holders of record March 22. An extra of 
30 cents was paid on Apri] 15, last year.—V. 165, p. 688. 


National Malleable & Steel Castings Co. — Sales Up 
25%—Declares 15-Cent Dividend—New Director Elected 


Sales in the first two months of 1948 were 25’, ahead of the same 
period last year, stockholders in annual meeting on March 24 were 
told by Wilson H. Moriarty, Vice-President. Tonnages of castings 
sold in 1947, when sales totaled $39.000,000 exceeded 1946 by 11% 
in malleable iron and 28% in steel, he said. 

The directors voted a dividend of 15 cents a share on the common 
stock, payable Apri] 24 to holders of record April 9. In 1947 three 
dividends of 315 cents each were paid, one each on March 22, June 21 
and Sept. 6. 

- The stockholders elected ‘to the board of directors Lee M. Clegg, 
Executive Viee-President and diréctor of Thompson Produtts, Inc. 
At the .same time Harris Whittemore, Jr., of Naugatuck, Conn., 
retired from the board after serving since 1928. 


Has Large Backlog of Orders— 


This company has a backlog of orders considerabty larger than a 
year ago and is booked to capacity on some items until the fourth 
quarter, Wilson H. Mofiarty, Vice President, said on March 22. He 
stated that sales in the first quarter of 1948 are estimated at about 
$12,000,000, comparing with $9,600,000 in the first quarter of 1947. 
The railroad carbuilding industry hopes to produce 120,000 cars in 
1948, ne said, twice as many as in 1947, requiring large quantities of 
National Malleable’s éar couplers, trucks, draft gears and other pat- 
ented specialties. Because of the importance of the railroad carbuild- 
ing program, it would be definitely favored in. the event of allocations 
of steel and other materials, he said. 





we 


design 
last 


The compeny now has substantial orders for its new 
freight car truck, which was introduced to the railroad t 
June. The new Truck gives maximum protection to ear and con 
by improved shock absorption, Mr. Moriarty ae tthe te co 

for all 


originated by the National company, were made new 


pet cars re 1946 and the company is ‘carbuliding extensivel 
n their production for the large passenger program . 
under way. It was added that National's .% fubber ctamionsd. 
draft gears are being used by all builders of Diesel locomotives. 
Production of castings for the automotive and other industries was 
limited last year by plant capacity, which is now increasing as a 
result of the company’s modernization program, according to Mr. 
Moriarty.—V. 166, p. 2313. : 


New England Gas & Electric Association—Output— 


For the week ended March 26, the Association réports electric output 
of 14,603,088 kwh. This is an increase of 502,240 kwh., or 3.56% above 
production of 14,100,848 kwh. for the corresponding week a year oO. 

Gas output for the March 26 week is reported at 198/139,000 cu. ft. 
This is a decrease of 1,714,000 cu. ft., or 0.90% below production of 
a - eae cu. ft. for the corresponding week a year ago.—vV. 167, 
p. . 


New England Power Co.—Note Issue— 


The company has recei* xd SEC authority to issue $2,850,000 cf 2% 
unsecured one-year promissory notes to the First National Bank ef 
Boston or the Worcester County Trust Co.—V. 165, p. 2140. : 


New Jersey Bell Telephone Co.—New President— 


William A. Hughes has been elected a director and President to suc- 
ceed Chester I. Barnard who has resigned to assume the Presidency 
of The Rockefeller Foundation on July 1. Mr. Barnard also 
Chairman of the board of New Jersey Bell Telephone Co. . 

Mr. Hughes Has been President of the Indiana Bell Telephone Co. 
for the last two years.—V. 167, p. 1154: 


New Orleans & Northeastern RR.—Earnings— _ 


February— 1948 1947 1946 1945 
Gross from railway____ $954,984 $778,909 $656,051 $1,070,242 — 
Net from railway ______ 401,529 270,537 242,860 527,801 ~ 
Net ry. oper. income___ 171,833 108,596 $4,422 - 119,941 

From Jan. 1— : 

Gross from railway__._._ 2,045,040 1,640,806 1,402,553 2,305,939 
Net from railway______ 911,003 604,508 537,875 1,181,225 . 
Net ry. oper. income__- 404,549 251,363 199, 274,991 


—V. 167, p. 1047. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 


Period End. Feb.— 1948—Month—1947 


1948—-2 Mos.—1947 

















$ $ $ $ 
Ry. oper. expenses__.__ 55,275,240 51,878,989 114,600,094 107,874,493 
Ry. oper. expenses._____ 50,309,402 45,593,304 105,232,077 92,987,292 
Net rev. from ry. oper. 4,965,838 6,285,685 9,368,017 14,887,201 
*Ry. tax accruals_.____ 5,334,840 4,817,935 9,401,305 9,839,463 
Equipment and joint fa- 
CHIty sent aa 2,255,383 2,249,060 4,949,447 3,667,758 
Net ry. oper. income. 42,624,385 +7&1,310 +4,982,735 1,379,980 
Other income ___.___~- 5,114,951 2,878,132 6,859,263 4,333,979 
Total ineome_____ ~~ 2,490,566 2,096,822 1,876,528 5,713,959 
Misc. deéeductions_______ 159,585 147,805 331,144 327,344 
Total fixed charges____ 3,419,394 3,442,812 6,846,859 6,854,093 
Net deficitl”____._____ 1,088,413 1,493,795 5,301,475 1,467,473 
*Ineludes Fed. income shins 
tattle “is oe see $135,873 $139,739 $266,315 $255,978 


+Deficit.—V. 167, p. 1259. 


New York Chicago & St. Louis RR.—Earnings— 
Period End. Feb. 29— 1948—Month—1947  1948—2 Mos.—-1947 
Gross income —_-_- $8,778,103 $7,110,766 $17,082,552 $14,600,669 
7 


U. S: income taxes____- 574,500 320,000 907,500 50,060 
Other ry. tax accruals_-_ 488,773 444,331 979,564 895,324 
Net ry. oper. inéome._. _——1,197,067 776,162 1,996,939 1,727,749 
Net income —- Sea 1,055,303 594,036 1,704,196 1,368,014 


—V. 167, p. 1154. 


New York New Haven & Hartford RR.—Earnings— 


Period End. Feb.— 19486—Month—1947 1948—-2 Mos.—-1947 
Total oper. revenue__.. $13,250,517 $11,514,672 $26,717.866 $24 200,960 
‘ Net ry. oper. income___ *1,039,594 *499,.812 *2,187,100 *482,291 
Inc. avail. for fxd. chgs. *647,984 *205,332 *1,080,062 151,563 
+Net deficit after fixed 
chgs. & conting. int. P 
(reorganized basis) _.- 1,494,757 1,184,703 2,775,810 1,808,664 


*Deficit. +Includes operations of the Boston & Providence RR., 
but excludes fixed charges of that company under the plan of re- 


organization. Also includes accrued and unpaid charges against < ‘+ 


and Providence properties for Boston Terminal Co. taxes and ‘bo 
interest. is 

For February, 1948, it is estimated that the Old Colony operations 
resulted in a net tailway operating deficit of $523,000; for the Boston 
and Providence the estimated deficit was $575,000, and the remainder 
of the New Haven System had a net railway operating income of 
$58,406. 

For the first two months of 1948, it is estimated that the Old Colony 
operations resulted in a net railway operating deficit of $1,175,000; 
for the Boston and Providenee the estimated deficit was $1,111,000 and 
the remainder of the New Haven System had a net railway operating 
income of $49,900. 


To Issue New Common Stock— 


Federal Judge Carroll C. Hincks on Mareh 25 authorized the com- » 
pany to issue $46,900,000 ‘$100 par) common stock, to provide for the 
Dayment of unsecured claims against the company not yet allowed 
by the court. During the hearing, George T. Carmichael, Vice-Presi- 
dent, proposed that two shares of eommon be issued for each $100 
claim already appreved.—V. 167, p. 1259. 


New York Telephone Co.—Plans Large Expansion— 


With $170,000,000 budgeted for expansion and improvements im 
1948, this company anticipates the expenditure of “‘a lot more money 
in succeeding years ‘‘to meet fully the growing telephone needs 
this important area,’’ Carl Whitmore, President, declared on March 28. 

This year, Mr. Whitmore said, promises to be the biggest in the 
history of the company, with efforts directed toward catching up 
on the many unfilled orders for telephones now on the books. The 
waiting list last year was reduced from 450,000 to 276,000. We hope 
to furnish telephone mavies by be ey of this year to all who were 
on the waiting list when the year an. 

In Sidition” he said, the period ahead will be marked by the con- 
struction of more buildings, installation of many new central] offices 
and “a general enlargement of our outside plant.” Among new 
develépments and projects now in various stages of progress, he 
cited customer dialing over wider areas, further extension of 
radiotelephone service—including service to trains—and expansion of 
coaxia) and micro-wave radio facilities for voice, sound and television 
transmission. 

With respect to the prospective introduction late this year of 
operator-dialing of calls to and from New York City over a wide area, 
he declared “‘the preparations being made for this service 
the largest single equipment project in Bell System history, and in- 
clude the installation of additional apparatus in all local centrat 
offices in this city and at numerous points throughout the ; 
to bring -about ‘See ~, forward in providing faster and more 
deperidable lon istance service.”’ 

nTo meet fully the growing telephone needs of the territory the 
eémpany serves.” he continued, ‘“‘we must obtain large amounts of 
new money. These additional funds must come from the investing 
public.”"—V. 167, p. 1259. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, April 5, 1948 








New York Water Service Corp.—Redemption of Bds. 


Funds for the redemption on April 26, next, of $1,506,000 first 
mortgage Series “A’ 5% bonds of 1951 represent part of the pro- 
seeds which the company is receiving from the recent transfer of the 
system's Flatbush, New York City, properties to the City. 

The reduction will reduce the company’s outstanding indebtedness 
-© $12,106,000. See V. 167, p. 1367. 


Niagara Hudson Power Corp.—Pays Dividend Accruals 


‘> 

-.On.March 25, the directors declared a dividend of $17.50 per share 
to clear up all arrearages on the second preferred stock and the 
regular quarterly dividend of $1.25 per share on both the first and 
ECE stocks for the period ending April 30, 1948, all 
payable May 1 to hoiders of record April 15. 

Pinal arrearages on the first preferred stock were paid on Feb. 2, 
last, when the disbursement was $3.75 per share in addition to the 
regular quarterly dividend of $1.25—V. 167, p. 436. 


Norfolk & Western Ry.—Earnings— 


Period End. Feb.— 1948—— Month—-1947 1948—-2 Mos.— 1947 
¥, operating revs. $14,261,853 $12,328,954 $29,961,083 $26,295,322 

; ing exps. 10,060,389 8,542,062 20,629,391 17,393,116 
Railway tax accruais__ 2,616,675 2,336,818 5,480,450 5,125,944 
<ailway operating inc._ 1,564,789 1,450,074 3,851,242 3,776,262 
rents (net)_ Cri,128,698 Cr946,878 Cr2,154,011 Cr1,647,969 





















































































































Jt. facility Tents ‘nmet}_ Dr13,775 Dri8,494 Dr31,515 Dr31,971 

Net ry. oper. income. $2,699,712 $2,378,458 $5,973,738 $5,392,260 

Fone 151086 143.975 310,531 295,341 

Total income._..___ $2,850,798 $2,522,433 $6,284,269 $5,687,601 

Int. on funded debt... 163,782 170,962 328,666 341,924 

Net income Bein ans $2,687,015 $2,351,471 $5,955,603 $5,345,677 
& res. funds 

ws sbpropriations) ee 89,424 81,394 187,929 172,969 

appropriations__ 166,667 sejeadiaiitias See si fen 

of income... $2,430,924 $2,270,077 $5,434,340 $5,172,708 


Balance 
—V. 167, p. 1047. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended March 27, 1948, 
totaled 57,117,000 kwh. as compared with 55,038,000 kwh. for the 
corresponding week jiast- year, an increase of 3.8%.—V. 167, p. 1367. 


Northwest Airlines, Ine—Banker Named to Board— 


* Malcolm 8. Mackay, special partner in the New York banking firm 

of Fs grad & Co., has been elected a director. 

+ . Charles W. Mayo, of Rochester, Minn., staff surgeon and mem- 

ber of the board of guvernors of the Mayo Clinic, has also been elected 
r of Norihwest Airlines, Inc.—V. 167, p. 944. 


. Ohio Power Co.—Bonds Offered—Halsey, Stuart & 
Co., Inc., and associates on April 1, offered to the public 
$40,000,000 first mortgage bonds, 3% series, due 1978, at 
100.99 and interest. 


The issue was awarded March 30 on a bid of 100.52999. Other bids 
for the issue, all naming a 3% rate, were: The First Boston Corp., 
00.1899; Dillon, Read & Co., 100.10; Harriman Ripley & Co., Inc., and 
Stone & Webster Securities Corp. (jointly), 100.0199. 

Dated April 1, 1948; due April 1, i978. Interest payable on April 1 
and October 1 at office or agency of company in New York. 

The bonds will be redeemable at option of company in whole or 
in part at any time prior to maturity on at least 30 days’ published 
notice at regular redemption prices, the initial regular redemption 
ce. 104%; the bonds will also be redeemable upon ljke notice 
_ the application of cash deposited pursuant to the maintenance 

t provisions of the mortgage or by. the preceeds of 
Property or the proceeds xf insurance at the special redemp- 
tion’ prices, the initial special redemption price being 101; plus 
acerued interest in each case. 

. In addition to the sale of the $40,000,000 bonds, com- 
pany is selling 7,048 shares of common stock to its parent, American 
Gas & Electric Co., for a cash consideration of $7,000,000. The proceeds 
rom the sale of these shares of common stock and the net proceeds 
¢ received from the sale of the bonds (estimated at $40,045,866), 
a be appl.ed, in part, to the following: 

(1)_To deposit with trustee for redemption at 110 on June 


we 


i 






ryst 


1949, of $970,000 gold debenture bonds 6% series 
2024, with the privilege to holders of immediate 
t, which, excluding accrued interest to June 1, 
will require 

y witheut. premium $9,500.000 notes payable 

due Dee. 31, 1950, borrowed for construction 

mM KO Me Lait io aap ind bin Redan winnie 9,500,000 
(3) t with the corporate trustee under the mort- 

gage the company’s first mortgage bonds, cash 
° > im the amount of 31,000,000 


The remaining proceeds will be added to the company’s treasury 
These funds, together with such amounts as may be with- 
di the depcsit mentioned in (3) above, with other funds of 
company, will be used to pay for cost of extension, additions and 
im ements to the properties of the company and for other cor- 


The ,000 deposited with the corporate trustee may be with- 
itawn the company from time to time to reimburse the company 
or 6 of the cost or fair value, whichever is less, of property 
Aadstio @s defined in the mortgage. 


+ CONSTRUCTION PROGRAM--The cost of the construction program 
the company for the years 1948 through 1951, inclusive, is esti- 
led to amount to approximately $71,344,000 allocated as follows: 


generating facilities... $25,800,000 


Ht 


$1,067,000 


(2).T 


EY 


5 transmiss'on and distribution facilities____.____ 35,926,000 
tiral electric distribution iE NSE MRE EE 3,280,000 
- Un es ee 6,338,000 
RR SEE ne CeCe Od ROMER Ske Tae $71,344,000 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


3 Unlimited 
RRR eae $55,000,000 
i i ates vcd et 15,000,000 
SE ee aa : ' 40,000,000 
et TE 300,000 shs, 
Soot RGN © a 202,403 shs. 
(mo par)____._______ 5,000,000 shs. - 5,000,000 shs. 


*Unlimited as to the maximum amount but issuance limited by the 
requir nts of the instrument under which such securities are issued. 
HISTORY AND BUSINESS—Company was organized in Ohio April 
1907, agreement of consolidation of Canton Light, Heat & 
pwes.C and Central Heating & Lighting Co., under the name of 
stom Electric ioe eet to Central Power Co. in 1916, 
ome reg engaged primarily in furnishing electric service 
Generation, purchase, transmission, distribution and 

energy) throughout a substantial area in. Ohio. The 
customers in Ohio include non-affiliated electric 

snd municipal distribution systems. In. addition, the com- 
‘ electric energy to, and interchanges energy with, affi- 
‘ feés and non-affiliated electric companies at 
on the Ohio state boundary. In recent years more than 
Operating revenues of the company was derived from 
_ t is also cngaged in the incidental business of 
heating service to certain’ areas in Canton, Lima 
| revenue from sale of energy, in the calendar 
bly 27% was from residential customers; 13% 
a power customers; 34% from, large light and 
“% from affiliated electric utility companies; 13% 
utility companies and municipalities; and the 
_from street lighting and miscellaneous customers. 
Power customers, those predominating in importance 









are manufacturers of steel and steel products, tires, rubber products, 
glass products and coal mines. 

During the past two years, more than 90% of the electric energy 
sold and Gistributed by the company was produced by the company's 
Philo and Tidd Stations and in the Windsor Station. 


STATEMENT OF INCOME FOR CALENDAR YEARS 











1947 1946 1945 
Total operating revenues___..__--~~ $49,995,188 $41,309,490 $41,552,407 
Operating expenses _____-------~.. 25,626,140 19,394,902 19,175,687 
Depreciation —___..-.-- SO IE ODN act ol 4,907,116 4,732,140 4,407,852 
Amort. of limited-term electric inv. 1,924 3.102 3,270 
Federal income tex___-_- Fics ateaeenden 5,146,382 4,392,931 2,795,533 
Federal excess profits tax... _ ~~ a x a 50,351 
Taxes, other than income_______-~-~ 3,081,353 2,945,776 2,960,857 
Operating income —... ~~~ $11,222.267 $9,840,645 $12,158,853 
Tota] other income___..._.__----_ 322,799 149,966 152,234 
Gross income ________-_________ $11,546,067 $9,990,612 $12,311,087 
Total income deductions... She 2,753,127 2,768,526 3,079,687 
Se en ee ee $8,792,939 $7,222,085 $9,231,399 


UNDERWRITING—The names of the several purchasers and the 
principal semount of the 1978 series bonds agreed to be purchased by 


them, respectively, are as follows: 

(,000 (,000 

omit’d) omit’d) 
Halsey, Stuart & Co. Inc._$10,900 A. E. Masten & Co._____-_- 200 
Allison-Williams Co. _____ 150 Wm. J. Mericka & Co., Inc. 250 
Almstedt Brothers _______ 150 The Milwaukee Co._______ 500 
C. 8. Ashmun Co._____._-_ 100 Minsch, Monell & Co.____- 200 
George K. Baum & Co..__ 150 Moore, Leonard & Lynch... 250 
A. G. Becker & Co. Inc... 1,650 Mullaney, Ross & Co.____- 300 
Binir & Co,,. Ine _.--..-< 1,150 Nashville Securities Co.___ 150 
William Blair & Co.______ 609 E. M. Newton & Co.____-_-- 250 
H. F. Boynton & Co., Inc._ 300 Se | ee 1,650 
Stockton Broome & Co.___ 100 Roger S. Palmer Co.____-~ 200 
Byrd Brothers _._______-_- 250 Patterson, Copeland & 
City Securities Corp.______ 100 meeeeey 206, i.--.--... 100 
Clayton Securities Corp._. 150 Phelps, Fenn & Co.__---- 1,650 
J. M. Dain & Co.____-_-_-- 150 B. W. Pizzini & Co., Inc._~ 125 
Oe 2 Se eee 400 Wm. E. Pollock & Co., Inc. 600 


Dempsey OS Ot 205 3 
Dick & Merle-Smith_____~ 


250 The Robinson-Humphrey 
1,150 Oe 212; RS 250 


Prancis lL. duPont & Co.___ 500 Schoelikopf, Hutton & 

Elkins, Morris & Co.____- 100 Pomeroy, Inc. __._-_--. 1,650 
Equitable Securities Corp.. 1,650 Scott & Stringfellow______ 100 
FPauset, Steele & Co._____- 150 Chas. W. Scranton & Co._ 250 
First of Michigan Corp._- 500 Shaughnessy & Co., Inc.__ 125 
Folger, Nolan Inc.______-~ 350 Singer, Deane & Scribner__ 300 
Graham, Parsons & Co.__ 600 Stern Brothers & Co.___ 500 
Green, Ellis & Anderson__ 400 Stifel, Nicolaus & Co., Inc. 200 
Gregory & Son, Inc.______ 800 Walter Stokes & Co..___-~ 150 
Hannahs, Ballin & Lee__ 250 Stroud & Co. Inc.___---_--. 600 
Ira Haupt & Co.___.---_- 400 Swiss American Corp.____- 400 
Hayden, Stone & Co.__..- 1,650 Tuomas & Ce. 300 
Hornblower & Weeks___-- 1,150 G. H. Waiker & Co._____-__ 500 
R. H. Johnson & Co._____ 100 Weeden & Co., Inc.___-_--~ 600 
Kalman & Company, Inc._ 150 Wheelock & Cummins, Inc. 250 
John Kormendi Co.____ ~~ 150 Wurts, Dulles & Co.____-- 150 
Martin, Burns & Corbett, F. S. Yantis & Co., Inc.__~- 250 

TO i as 150 wasnell 'S C@inn kk cnn 150 
Mason, Moran & Co.__.-- 100 
—V. 167, p. 1367. 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

February— 1948 1947 1946 19°45 
Gross from railway___- $67 .486 $61,727 $83,474 $107,112 
Net from railway__---- 23.973 23,152 35,146 50,000 
Net ry. oper. income___ 4 3,407 3,379 \ 1.989 17,628 

From Jan. 1— » 

Gross from railway__-~- 146,956 148.237 185,918 232.977 
Net from railway___.__ 53,208 66,969 84.986 116,177 
Net ry. oper. income___ 11,991 24,822 29,642 41,222 
—V. 167, p. 10468. 

Oklahoma Gas & Electric Ce.—Preferred Stock Sale 
Postponed— 


The company announced March 20 postponement until April 5 of a 
scheduled sale of 65,000 shares of new preierred stock. Scheduled 
for sale on the forenoon of April 350. Because of the dissolution of 
banking groups formed to bid on the issue, investment men believe 
that the company will meanwhile consider changing the terms of 
offering with a view to making tne issue more attractive to insti- 
tutional investors.—-V. 167, p. 1367. 


a Ae) seiikiv aA offdag j 


Oneida, Ltd.—_New Chairman ‘Elected—:” 

Louis Wayland-Smith, who has served many years as Vice-President 
and Treasurer, has been. elected Chairman of the board succeeding 
Grosvenor N. Allen, who becomes Honorary Chairman. Robert Way- 
land-Smith has been elected Vice-President and Treasurer.-V. 165, 
p. 3287. 


Pacific Finance Corp. of Calif—New Preferred— 


The stockholders on March 16 authorized an increase in the capital 
Stock by the creation of 300,000 shares of new preferred stock 
(par $25).—V. 167, p. 256. . 


Pacific Lighting Corp.—Registers With SEC— 


The company cn March 26 filed a registration statement with the 
SEC covering 321,726 shares (no par) common stock.. Underwriter, 
Blyth & Co., Inc., New York. The stock will be offered to holders 
of common stock at rate of one new share for each five held at $40 
per share. Proceeds will be used for company’s expansion program. 
—V. 167, p. 1155. 


Packard Motor Car Co.—Number of Stockholders— 


An analysis of company ownership, made public March 23, shows 
118,625 persons hold the company’s 15,000,000 shares of common 
stock, or an average of 126 shares apiece. No single shareholder owns 
more than 2% of the total stock. There were 117.295 stockholders in 
1946, averaging 128 shares each, and 110,364 in 1945, averaging 136 
shares each.—V. 167, p. 1260. 


Pan American Airways Corp.—Cargo Jumps 15%— 


International air carge shipments during March have increased more 
than 15% over the previous month and more than 50% over March 
of 1947, John W. G. Ogilvie, Cargo Sales Manager. said. 

Cargo movement in March was estimated at 2,383,050 pounds, as 
compared with 2,047,571 pounds in February, 2,226.694 pounds in 
December. 1947, 1.550.572 pounds in March, 1947, and 1,250,031 pounds 
in February, 1947.—V. 167, p. 1260. 


Pantepec Oil Co. of Venezuela, C. A.—Votes on Plan— 


The plan of reorganization proposed by this company was unhani- 
mously approved on March 3 by members of the management stock- 
holders’ committee, including William R. Coe who announced his 
opposition to the proposal on March 18. according Lo a letter sent to 
stockholders by William F. Buckley, Chairman of the stockholders’ 
committee, which also said that “with the single exception of Mr. Coe 
all of the other members of the stockholders’ committee, and all of 
the directors and members of the management of the company. are 
in favor of the plan.” 

The plan provides for organization of two new corporations to which 
Pantepec’s properties will be transferred and for the exchange of 
common stock of the present company for common stock of the two 
new companies. The producing properties would be transferred to 
Panteec Oil Co.,.C.A., and the non-producing properties: to Pancoastal 
Qil Co., C.A.. Capital stock of the latter company would be held under 
a voting trust agreement for a period of ten years. 

a were scheduled to vote on the plan at a special] meeting 
on April 2. 


A statement to the stockholders by William Rogers 
Coe, dated March 18 said: 


The company is asking the stockholders to vote on April 2, 1948, 
on a proposed plan of reorganization dated March 1, 1948. AS a 
member of the stockholders committee of this company, I am opposed 
to the plan because the stockholders are to be deprived, by means of 
the voting trust provided in the plan, of ajl rights to elect directors of 
Pancoastal Oil Co., C.A. for a period of ten years. Accordingly, during 
this period the stockholders will have no voice in the management of 
Pancoastal’s properties. In view of conflicts of interest that may exist 
or arise between the company and some of its management in deter- 
mining properties to be developed by the expenditure of the company’s 
funds and the extent of the “speculative nature’ of the activities con- 
templated, it seems unwise for the stockholders to surrender all rights 
to change the management for such a long period of time. 

After the meeting of the stockholders committee on March 3, 1948, 
when the plan was submitted, I came to the conclusion that the plan 
should not be approved, and so notified counsel] for the committee en 
March 9, 1948. 

I am authorized by my family and associates, who are the holders 
of about 175,000 shares of stock, to advise you that such stock will 
not be voted in favor of the plan. See also V. 167, p. 1260. 


Peabedy Coal Co.—Preferred Stock Listed— 


The Chicago Stock Exchange has announced the listing and ad- 
mission to trading of the company’s 5% convertible preferred stock. 
—V. 167, p. 1155. 


Peninsular Telephone Co.—Registers With SEC— 


The company on March 26 filed a registration statement with the 
SEC covering 35,374 shares (no par) common stock. Underwriters, 
Morgan Stanley & Co: and Coggeshall & Hicks, New York, and G. H. 
Walker & Co., Providence, R. I. Stock is to be offered present holders 
at the rate of one for five. Proceeds will be used for general corporate 
purposes. 


Increases Common Dividend— 

The directors have declared three quarterly dividends of 62% cents 
each on the common stock, payable July 1 and Oct. 1, 1948, and Jan. 1, 
1949, to stockholders of record June 15, Sept. 15 and Dec. 15, 1948, 
respectively. Previously, the company paid regular quarterly dividends 
of 50 cents. A year-end extra of 50 cents was also disbursed on 
Dec. 20, last year. 

Four reguiar quarterly dividends of 25 cents each were also declared 
on the preferred stock, payable May 15, Aug. 15 and Nov. 15, 1948, and 
Feb. 15, 1949, to holders of record May 5, Aug. 5 and Nov. 5, 1948, and 
Feb. 5, 1949, respectively.—V. 167, p. 49. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. Jan. 31— 1948—Month—1947 1948—-12 Mos.—1947 
Operating revenues____~— $5,606,913 $5,096,464 $59,167,961 $53,869,043 














Operating expenses_____ 3,286,067 2,781,457 35,457,874 30,448,702 
Pederal: taxes ....-...- 574,771 626,769 5,261,011 5,504,271 
Other: $6NG6 5. 4. 168,358 69,861 1,781,817 1,619,129 
Depreciation ______---_ 286,000 289,631 3,328,253 3,134,447 
Amortiz. of electric plant 
acquisiticn adjustm’ts 144,056 144,056 1,728,675 1,728,675 
Net cper. revenues__. $1,147,661 $1,184.690 $11,610,321 $11,433,819 
Other income (net) __~- 9,812 4,230 111,964 96,503 
Gross income __---.. $1,157,473 $1,188,920 $11,722,295 $11,530,322 
Interest & other charges 384,727 362,239 4,595,564  4,538,09¢ 
Net inpogie x5. coun $772,746 $626,681 $7,126,731 $6,992,224 
Dividends applic. to preferred stks. for the period 1,980,000 1,980,000 
Balance - Lie GAIN A Cio A MO 


—V. 167, p. 749. _ 


Pennsylvania RR.—Equip. Trusts Offered—An under- 
writing group headed by Halsey Stuart & Co. Inc. won 
the award March 31 of $10,995,000 234% equipment trust 
certificates, series S, due $733,000 annually July 1, 1948- 
1962, inclusive. The certificates were re-offered by the 
group, subject to ICC authorization, at prices to yield 
1.15% to 2.65%, according to maturity. 


The certificates, issued under the Philadelphia plan, are the final 
instalment of an authorized issue of $32,910,000 trust certificates, 
series S. The aggregate principal amount of these certificates will 
be issued to finance not more than 80% of the cost, estimated at 
$41,137,500 of new equipment. 

Others in the underwriting are R. W. Pressprich & Co.; Bear, 
Stearns & Co.; A. G. Backer & Co., Inc.; Equitable Securities Corp.; 
Graham, Parsons & Co.; Gregory & Son, Inc.; Harris, Hall & Co. 
(Inc.)}; Hernblower & Weeks; Otis & Co.; L. F. Rothschild & Co.; 
Burr & Co., Inc.; R. L. Day & Co.; First of Michigan Corp.; Preeman 
& Co.; Hayden, Miller & Co.; The Illinois Co.; Kean, Taylor & Co.; 
McMaster Hutchinson & Co.; The Milwaukee Co.; Wm. E. Pollock & 
Co., Inc.; The Wisconsin Co.; Julien Collins & Co.; Mullaney, Ross & 
Co.; F. 8S. Yantis & Co., Inc.; C. C. Collings & Co., Inc.; E. W. & R. C. 
Miller & Co.; and Thomas & Co. 

The issue was awarded on a bid of 99.609. Salomon Bros. & Hutzler 
bid 99.38 for 2%s; Kuhn, Loeb & Co. and Blyth & Co., Inc. (jointly), 
99.30 for 2%s; Harriman Ripley & Co., Inc., and Lehman Bros. 
(jointly), 99.0699 for 2%s, and The First Boston Corporation, 99.069 
for 24s, ' 


Places Large Equipment Orders— pos 

As part of a $157,000,000 postwar program of expenditures for new 
equipment building and improvement, M. W. Clement, President, on 
March 25 announced the placing of orders for 114 additional Diesel- 
electric locomotives and 2,300 freight cars. These bring the railroad’s 
total postwar orders for new equipment to 374 Diesel locomotives, 
4.400 freight cars and 395 passenger cars. The wholly new equipment 
will cost $149,000,060 and the modernizing of other passenger cars, 
over $3,000,000. 

“Out of a total of 257 sleeping, dining and feature cars ordered 
early in 1946,’’ said Mr. Clement, ‘“‘only two cars have yet been re- 
ceived, due to difficulties encountered by the car builders. We are 
now confident that deliveries on these orders will be under way in 
volume before the end of the present year.” 

Mr. Clement added that deliveries have been received on 124 new 
postwar coaches and coach train cars. 

Of the new orders announced on March 25, the Electro-Motive Divi- 
sion of the General Motors Corp., will build eight road freight Diesels 
and Fairbanks Morsé six. Of Diesel switchers, the Baldwin Locomotive 
Works will build 54, American Locomotive Co., 20, General Motors 14, 
and Fairbanks Morse 12. The total cost of these locomotives, road 
and switching, will be $16,000,000. 9 

The 2,300 freight cars announced on March 25 will be built at the 
railroad’s Altoona Works at a cost of $11,500,000. Of these, 300 will 
be covered hopper cars, and 2,000 will be gondolas of 70 tons capacity. 
All the freight cars ure scheduled to be delivered this year and in 
early 1949. In addition to this newly ordered equipment, 2,000 new 
steel freight cars have been received since the war, and among’ them 
are a number of extra-size box cars, equipped with special load- 
securing devices for merchandise less-than-carload freight. 

To provide for the servicing and repair of Diesel locomotives, new 
facilities have been built, or are being built, which will ultimately 
cost $16,500,000 when fully completed. to 

In addition to \..1e 124 new coaches and coach train cars already in 
service, Mr. Clement stated that the road has well under way a pro- 
gram for the complete reconstruction and modernization of 100 more 
coaches for use throughout the system. A number of other coaches 
and parlor cars are also being modernized, equivalent to new, em- 
bodying entirely novel features of interior design and appointments, 
for use in reequipping several important through trains. 


Offers to Redeem Sterling Bonds in U. S. Funds— 
_ The company on March 30 offered to pay off its consolidated: mort- 
gage 4% sterling bonds in United States currency. _The bonds, due 
May 1, 1948, are payable in pounds sterling at the Midland Bank in 
London, England... "i «; C ; - 

The company said, however, it will pay off the bonds in United 
States currency upon surrender of the bonds and coupons at either 
its New York or Philadelphia offices.—V. 167, p. 1260. 
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Pennsylvania Water & Power Co.—Partial Redemp- 
tion.— 

A total of $103,000 of refunding mortgage and collateral trust bonds, 
3%% series due 1964 have been called for redemption on April 30, 
next, out of sinking fund monies, at 105 and interest. Payment wili 
be made at The New York Trust Co., trustee, 100 Broadway, New 
York, N. ¥.—V. 167, p. 1043. 


(Chas.) Pfizer & Co., Inc. (& Subs.)—Earnings— 
Years Ended Dec. 31— 1947 1946 
A re nip eo haw te Sintaeeswabcine amen SO Been OAs,eeaoe 
Profit before Federal taxes_____ 15,549,008 18,768,673 
Provision for Federal income taxes_______-____ 6,202,742 8,150,000 





Net income $9,346,266 $10,618,673 
Earnings per common share__________-__--____ $6.27 $7.17 


NOTE—The operations of Citro Chemical Co., a wholiy-owned sub- 
sidiary, for the period from Sept. 30 to Dec. 31, 1947, are included in 
the results for the year 1947.—V. 166, p. 2664. 


Philadelphia Electric Co—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended March 27, 1948, amounted to 140,535,000 kwh., an increase 
of 2,778,000 kwh., or 2%, over the corresponding week of last year.— 
V. 167, p. 1367. 


Phillips-Jones Corp—Split-Up Ratified— 

The stockholders on March 25 approved a proposal authorizing but 
not directing the board to effect a three-for-one split-up in the com- 
mon stock. 

The beard submitted the propesal te stockholders on March 2, 
with a proviso that the contemplated move be subject to approval of 
the New York Stock Exchange. The proposed split could take place 
within six mcenths of the stockholders’ meeting on March 25. 

Seymour J. Phillips, President, said that sales for. the first three 
months of the fiscal year which began Dec. 1, are comparable to the 
like period last year. The outlook for the next three months is “‘favor- 
able,’ Mr. Phillips added. 

Thomas H. Golden, Alfred C. Bennett and Eugene Prederick Roth 
have been elected directors.—V. 167, Pp. 1048. 


Pioneer Service & Engineering Co. Weekly Output— 


Electric output of the operating companies served by this corporation 
for the week ended March 27, 1948, totaled 235,958,000 kwh., as 
compared with 222,135,000 kwh. for the corresponding weck last 
year, ar increase of 6.2‘..—-V. i67, p. 1368. 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. Feb.— 1948—-Month—1947 1948—-2 Mos.—-1947 
Ry. oper. revenues._..___ $3,102,819 $2,576,750 $6,484,294 $5,545,246 

















Railway operating exps. 2,735,596 2,386,121 5,668,832 4,981,327 
Net revenue from rail- 
way operations ___-_ $367,223 $190,629 $815,462 $563,919 
*Railway tax accruals__ 531,016 428,736 1,090,497 913,761 
Equip. & jt. facil. rents Cr712,196 Cr651,754 Cr1,423,300 Cr1,200,092 
Net ry. oper. income_ $548,403 $413,647 $1,148,265 $850,250 
Other income ____----- 19,539 16,026 43,485 37,453 
Total income __-__-_-_- $567,942 $429,673 $1,191,750 $887,703 
Miscel. deductions _____ 107,029 88,467 242,743 142,943 
Total fixed charges____ 3,434 3,451 6,852 6,994 
Net income __-__. see $457,479 $337,755 $942,155 $737,766 
*Includes Fed. inc. taxes 280,381 206,657 546,789 451,813 


—V. 167, p, 945. 


Pittsburgh Steel Co.—Amends Registration Statement 
—Bonds to Carry 4% % ‘Coupon— 

The compary, by an amendment to its registration statement, has 
set an interest rate of 444% on its public offering of $6,500,000 first 
mortgage bonds. 

The company also changed the maturity date on its bonds to 195é 
instead of 1967 as originally plamned in the registration statement 
filed Noy. 20 last. 

Kuhn, Loeb & Co., A. C. Becker & Co., and Hemphill, Noyes & Co. 
will head a group of ‘underwriters marketing the issue.—V. 166, p. 2314. 


(The) Pittston Co. (& Subs.)—Sales & Profits Higher 


Calendar Years— 1947 1946 
Consolidated sales and operating expenses____$104,795,067 $52,801,634 
*Consolidated net income___--_____-_-----~~-~ 5,704,708 1,430,034 
OS as ati os — ene re nine $9.69 $2.44 


*After provision for inosine taxes, minority interest and all charges. 


3..P. Routh, Chairman and President, in the company’s annual 
report, will say in part: 

, “9947 was a record year for the Pittston group of companies— 
preduction, gross revenue and net income being the largest in the 
cempany’'s history. 1947 also witnesséd the resumption of the payment 
of dividends to the common stockholders with the initiation of a 
quarterly dividend of 50 cents per share in December of that year.” 
—V. 167, p. 750. 


Plume & Atwood Manufacturing Co. — Management 
Slate Elected— 


The management of this company retained control of the company 
at the annual meeting on March 30 when a minority group of 
stockholders was defeated in an attempt to increase from three to 
five the number of outside members of the board of directors. Gordon 
Hurlbut, who was reelected Director and President, objected to 
minority group plans to add two Waterbury (Conn.) brass manufac- 
turers to the board. See V. 167, p. 1368. 


Plymouth Rubber Co., Inc.—Earnings— 
EARNINGS FOR THE QUARTER ENDED FEB. 29, 1948 


See ea i ees Oe ee oe 
ps | ee ENN ARR Soe Ne 5 ESSE SE ET Me Te? ey RE ee 115,800 
Common shares outstanding- a LRSM i SE Me Ea aa 900,000 
Ce SEF Se GNas8 |... 6 ae ee $0.13 


*After all charges, including Federal income taxes. 

NOTE—Comparable figures are not available for the corresponding 
quarter of 1947, as prior to recapitalization and public sale of 300,000 
shares of the present stock in April, 1947, the company’s stock was 
closely held.—V. 166, p. 1360. 


Powdrell & Alexander, Inc. (& Sub.)—Earnings— 


Calendar Years— 1947 1946 
Net sales _____- _ Lu. 21,887,323 $20,574,855 
Net profit after charges “and taxes_..____ 2,274,493 3,346,464 
Earned per common share____-.__.._____---- $3.79 $5.57 

The consolidated balance sheet as of Dec. 31, 1947 shows fétal 


current assets of $6,705.718 and total current liabilities of $964,912, 
a ratio of 6.95 to i.—V. 166, p. 2107. 


Powers Oil & Drilling, Inc., Casper, Wyo0.—Files With 
SEC— 

The company on March 23 filed a letter of notification with the 
SEC for 200,000 shares (25c par) common stock, Underwriter, John 
G. Perry & Co., Denver, Colo. Proceeds will be used in connection 
with company’s drilling program. 


Pressed Metals of America, Inc.—5% Stock Div.— 


The directors on March 27 set May 20 as the date for payment to 
stockholders of record April 10, 1948, of a stock dividend of one share 
for each 20 shares of capital stock held. 

In 1947 the company -paid- cash dividends of 25 cents each on 
June 10 and December 10. See also V. 167, p. 1368. 


Tut 


Procter & Gamble Co.—Buys Plant in Mexico— 


The company on March 29 announced it has purchased a vegetable 
oil refinery and shortening plant in Mexico City. It has been granted 
@ permit to incorporate and. is operating in Mexico as Procter & 
Gamble de Mexico S. A. de C. V. 

The plant will crush and refine vegetable oils, 
sesame and peanut, 
—V. 167, p. 750. 


Public Service Co. of Indiana, Inc.—Earnings— 


Period End. Jan. 31— 1948-—-Month—1947 §1948—-12 Mos.—1947 
Operating revenues _.__. $2,971,649 $2,628,561 $31,439,528 $27,612,526 


such as coconut, 
and will manufacture cooking fats and oils. 











Operating——-Power purch. 141,368 116,406 1,650,646 1,302,034 
‘. Other operation —____ 1,032,936 890,193 11,302,110 9,347,321 
Maintenance —___.. ~~~ 182,298 141,471 2,143,893 1,633,947 
Provision for deprec.___ 269,986 253,335 3,056,671 2,941,185 
State, local and miscell. 
Pederal taxes _____~- 256,234 205,472 2,792,563 2,223,979 
Federal income taxes__ 315,000 312,000 2,913,000 2,972,000 
Net operating. income $773,828 $709,685 $7,580,646 $7,192,060 
Other income _________ 107,779 155,044 564,128 370,702 
Gross income ______ $831,607 $864,728 $8,134,775 $7,562,762 
Interest & other deduct. 189,529 183,711 2,218,726 2,253,004 
Net income _______-_ $692,078 $681,017 $5,916,049 


$5,309,758 
—V. 167 ». 750. : 


Public Service Coe. of New Hampshire—To Borrow— 


‘Company has asked the SEC for authority to borrow not more than 
$5,100,000 on 2% notes maturing in nine months. The company. also 
plans e sell. immediately 199,627 ‘shares of common stock.—V. 167, 
p. 12 


Public Service Corp. of N. J.—Breakup Ordered— 


An order was signed by Judge Guy L. Fake in Federal Court, 
Newark, N. J.. March 19, approving the recommendations of the SEC 
for dissolution of the corporation and transference of its assets to 
Pa gem Public Service Electric & Gas Co. and the South Jersey 

as Co 

The dissolution plan, to which counsel for Public Service consented, 
will become effective about July 1, following action by the board of 
directors. The P. U. Commission of New Jersey had previously ap- 
proved it.—V. 167, p. 1049. 


Radiomarine Corp. of America—Sells Five Radio Sta- 
tions to U. S. Coast Guard— 


Walter A. Buck, President, on March 22 announced that five high- 
powered radio transmitters, rong “ee the latest engineering develop- 
ments, have been delivered to the U. S, Coast Guard for use in its 
air-sea rescue service. 

Installation of two of the Radiomarine-designed stations has been 
completed—one at the Coast Guard Station on Fire Island, N. Y., and 
ag pf at the Coast Guard Radio Station, Alexandria, Va.—V. 167, 
p. ; 


Raytheon Manufacturing Co.—New Appointment— 


Charies F. Adams, Jr., President, announces the appointment of 
W. Hamilton Walter to the newly-created position of Coordinator of 
Sales. He wil] supervise Raytheon’s marketing, advertising and public 
reiations programs and will be a member of the President’s advisory 
staff. Mr. Walter was formerly Vice-President in charge of sales for 
North Electric Co., and previously had been associated with the Auto- 
matic E.ectric Co.—V. 167, p. 750. 


Reading Tibe Corp.—Stock Offered—Aetna Securities 
Corp., New York, is offering 28,500 shares 50 cent class 
A cumulative and participating stock at $6 per share 
(less 60 cents to members of National Association of Se- 
curities Dealers). These 28,500 shares represent the un- 
sold portion of a total offering of 200,000. 

Net proceeds from the sale of the stock will be used towards the 
reduction of bank loans which were created for additional plant facili- 
ties and to finance increased inventories and accounts receivable. 

For the 10 months ended Jan. 31, 1948, sales totaled $6,028,000 and 
estimated net profit was $519,000. 

Upon completion of this financing, the company will have outstand- 
ing a funded debt of $303,750; 265,606 shares of 50-cent class A cumu- 
lative and participating stock, and 400,000 shares of class B common 
stock, (For further details see V. 166, p. 2563.)—V. 166, p. 2665. 


Republic Aviation Corp.—Sale of Plant— 
See Tucker Corp. beluw:-—V.''166,' p. 58. 


Reynolds Pen Co.—Appoints New Distributor— 


This company has appointed The American Merchandise Mart, Inc. 
Of Philadelphia to handle its Flier Ballpoint Pens in the southern 
New Jersey, Pennsylvania and Delaware territory, according to G. E. 
Orley, President of the Mart.—V. 166, p. 1360. 


Rochester Gas & Electric Corp.—To Issue Notes— 


The company has asked SEC permission to issue from time to time, 
its unsecured notes, each of which will bear interest in an amount not 
to exceed 2%4% per annum, will mature not more than nine months 
after the date of issue thereof, and which (together with all other 
then outstanding unsecured notes of a maturity of nine months or 
less) will aggregate in principal amount outstanding at any one time 
not more than $16,000,000. The proceeds are to be used for new 
comstruction or to liquidate notes the proceeds of which were used 
for new construction.—V. 167, p. 551; V. 166, p. 472; V. 165, p. 3327. 


Rochester Telephone Corp.—Earnings— 








Month of January— 1948 1947 
Operating revenusse <...-...- -.-.....------_ $742,058 $702,613 
Uncollectible operating revenues____....-~-~~-- 972 834 

Operating revenués __-_ _-------_.--__---_-- $741,086 $701,779 
Operating expenses ___-._-----.------------- 617,563 524,726 
I RO iS i i cinemas danse 64,456 103,033 

Net operating income_____-_..--<.---.----- $39,067 $74,020 
RG I ni i etnias 12,038 47,244 


—vV. 167, p. 1155. 


Rudy Furnace Co.—Name Changed— 


The stockholders on March 1 voted to change the name of this 
company to Rudy Manufacturing Co., authorized the directors to grant 
J. E. J. Keane, a director an option to purchase 10,000 shares of com- 
mon stock at $3 per share, at any time prior to March 1; 1951, and 
approved a plan under which 13,959 additional shares of common ‘stock 
would be made available prior to March 1, 1951 for purchase by 
officers, directors and employees, other than Mr. Keane, at $3 per 
share or market price, whichever is greater at time of sale or granting 
of options.—V. 167, p. 1155. - 


Rudy Manufacturing Ce.—Earnings— 
{Formerly Rudy Furnace Co.] 





Period Ended Feb. 28, 1948-— Month 3 Months 
Pe i a ab athe ccdlidnindeapelbeiianaiio’ $253,420 $581,377 
Profit before Federal I 20.176 10,942 
eee = GON ae an es lee et 1,760 1,760 

Set MOONS Ub hake a cent en $18,416 $9,182 
Common shares outstanding... 201,041 201,041 
Earnings per common share_____________.____ $0.09 $0.05 







BALANCE SHEET, FEB. 28, 1948 

sh, $93,983; accounts and notes, =, 

$285,119; plant and Seton, 3834. 797; een 
deferred charges, $23,823; good will, $1; Catal ae $1,171, 

LIABILITIES— Accounts and cared $87,746; mortgage POR Bie 

liabilities, $95,929; accruals, $93,523; long-term indebtedness mortgage 

1,041; capital surplus, $326,606; earned 




































































$230,302; common stock, $20 
surplus, $136,630; total, $1,171,777.—V. 167, p. 1155. sat 
Safeway Stores, Ine.—Sales Continue Higher— 
—4 Weeks Ended-— naar ta Weeks Endea— 
Mar. 20,'48 Mar. 22,'47 Mar + 20,'48 Mar. ae 








$ 
Total sales .__........ 100,053,560 84,215,490 293,72 520 
Sales (U. S. only)... 93,964,899 78,945,091 276, 240051320 
The company during the four weeks ended March 20, 1s bad In 
soa ee Me poms yornemgyn i e .233 in =~ a States), 
pared w weeks ended Ma 22, 1947 Sastudine 
2,266 in the United States) - —V. 167, p. 1049. ‘ 


Monopoly Suit Ended— ahi 
The Government’s case charging the company, eight 


and 13 officials with conspiracy to restrain and monopolize Sh) 
was settled in Federal Court, Kansas City, Kan., March 20 mes, 
payment of fines totaling $40,000. 


The charges on two counts, conspiracy to restrain trade ang” 




































































spiracy to monopolize trade, were filed in 1943, 
eight other subsidiaries of the company were 























































Fines totaling pens yee ng re assessed against these six 
companies and 
= Fn he contendere (no defense) before Federal District Judge 

The Safeway Stores, Inc., of Maryland, with hentuartts uarters at Reno, 
Co. of Phoenix, Ariz.; L. A. Warren, Oakland, 
Treasurer of Safeway; A. G. Kirkland, Oakiand, a 

Charges against 10 other defendants were dismissed with peelbilies 
when they filed pleas of innocent. 

cannot be revived unless 

Government goes into an Appellate Court and gets the lower "s 
qualified dismissal set aside. 


three ren "tadietgente, all of whom entered 
Nev.; the Sutter Packing Co. of Palc Alto, Calif.; the Bere gp é 
Calif, ¥v ident, nt, 
and C. N. Sanders, Oakland, a Vice-President and 
“A vase dismissed with prejudice’’ 
St. Louis Southwestern Ry.—Earnings— 


















































































































































































Period End. Feb.— 1948—Month—1947 1948—2 
Railway oper, revenues $4,730,703 $3,977,155 $9,683,044 $8,1: 
Railway oper. expenses 2,918,042 2,442,499 5,895,458 
Net rev. from ry. op. $1,812,661 $1,534,656 $3,787 $3,186,521 
State, co. & city taxes 90,883 83,580 168,508 
Federal income taxes__ 497,773 388,655 1,093,189 A 
Other Federal taxes___ 158,252 143,332 319,794 296,029 
Railway oper. income $1,065,752 $919,089 $2,214,732 $1,893,242 
Other ry. oper. income. 29,598 29,765 65,858 77,082 
Total ry. oper.income $1,095,350 $948,854 $2,280,590 $1,970.324 
Deducts. fr. ry. op. ine. 272,436 195,472 482,843 382,700 
Net ry. oper. income $822,914 $753,382 $1,797,747 $1,587,624 
Non-operating income_ 17,014 28,269 31,125 54, 
Gross income — ~~~. $839,928 $781,651 $1,828,872 $1,642,470 
Deducts. fr. gross inc._ 169,755 240,862 340,511 492,775 
Net income -—~-~---.~ $670,173 $540,769 $1,488,561 $1,149,695 


—V. 167, Pp. 1368. 


Salt Dome Oil Corp.—Earnings— 


Calendar Years— 
Net income after all charges and taxes_____-_ 
No. of €ommon shares___i___.__._____---_--- 
Earned’ pér share_._____ we. ol ath I lent cate 
Total operating income rose to $1,510,883 in 1947 from $804,218 
in the previous year. After deduction of operating charges, there was 
a cash gain of $959,418, before reserves, in 1947 compared:- with 
$348,264 in 1946. ‘The cash gain for last year. was . for 
drilling and development operations, repayment of loans, capital ex- 


penditures and other expenses. oe 
1948—exclusive 





Gross revenues from production in January, 
production transferred to a wholly-owned subsidiary, Tidelands Ps 
Corp., voting trust certificates of which were distributed to. 
Dome stockholders of record March 11—were $130,764 compared 
with $77,587 in January, 1947. The larger revenues reflected wen 
increases in crude oil prices during 1947 and an increase of 
in net barrels of oil porduced 

“Given a continuation of present crude oil prices and production, 
the company’s monthly gross revenues during 1948 should Spproximate 
those for January, 1948,"’ the report stated. 


GROSS REVENUES FROM CRUDE OIL PropucTion oF 





1948 
FORMBY no Sie decenn nmin $130,764 
PORTO cn pina jatemidatn nea 123, 
Total, two months______._--.._-. $253,841 


—V. 167, p. 1049. 


Seaboard Air Line RR.—Earnings— ale 


Period End. February— 1948—-Month—1947 1948—2 Mées.— 
Railway oper. revenues $11,091,073 $10,264,475 $22,864,677 $21: 36; 
182,66. 


Net ry. oper. income__ t 855,452 2,192,208° 61 
Total income —___.___- 1,039,741 911,828 2,304,537 2.08% rs 
*Net income ____-___- 687,949 560,253 = 1363 


Net income if sinking funds and maximum. per- ; 5 3 
missible capital fund charges are made vans Be 
SMES” LOCO soos erste os eee 752,367 

Net income if sinking funds and minimum 
capital fund chgs. are made agajnst income 1,011,575 
*After all charges except deductions for sinking funds and ca’ 

~ a to be charged against income in December—V. 167 

p 5 


Servel, Inc.—Earnings— 


Quarters Ended Jan. 31— 
Profit after chgs. and Federal taxes 
No. of common shares_______-__-_- 
Earnings per common share, on 1,- 
726,926, shares outsianding_______ 


*Loss.—V. 167, p. 1049. ° 


Sharon Steel Corp.—Debt Limit Increased— 


The stockholders on March 30 spproved a proposal to increase 
authorized indebtedness of the corporation to an amount not. e: 
ing an aggregate of $15,000,000 at any ann saned t: 

The increase in the debt authorization w asked, officers 1 
plained in a proxy statement, to enable pre menage 
take advantage of any conditions that might arise, “without 
special shareholders’ meeting. 


1948 1947 
$959,036 °*$782,317 . * 
1,726,926 1,726,926 


$0.51 ee 


The proxy statement indicated that the directors and meni 
had no intention at this time of raising the debt to that figure- 
V. 167, p. 1050. ae 


f 2, 008 
Shoe Corp. of America—Officials Promoted— ii 
Clarence Sabelstelé, Controller, has been elected a 


and Fred Finkelste Assistant Controller, has oats made 
Treasurer.—V. 167, p. 656. 


Sierra Pacific Power Co.—Registcrs With SEC— 


The company On March 26 filed a istration 
SEC covering $3,500,000 first seorténge Waker, due. 1976. 
of the underwriters — be determined by 
ceeds will be used y construction cooks a $650,000 | 
Shawmut Bank of Soden te construction notes.—V. 167, Pp. 
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Sinclair Refining €o. — New Catalytic Cracking Still 
It was announced on March 4 that this company has completed 
installation at its Marcus Hook (Pa.) refinery of @ new catalytic 
cracking still capable of converting 25,000 barrels daily of charging 
stock inte high octane motor gasoline, heating oli, thermal cracking 
tock as. 
: =e designed to permit flexibility in the yields cf respective 
roducts so that the relative production cf motor gasoline and house- 
heating oil can be varied to meet seasonal demands. It will Pave 
@ maximum daily gasoline producing capacity of 15,000 barrels and 
a maximum daily heating oil capacity of 6,000 barrels. 

The gas produced will go through a polymerivetion plant, now under 
construction, in which portions thereof wil! be converted into gasoline. 
That portion of the gas not converted to gasoline will be delivered 
to a neighboring utility company to augment its gas supply fer do- 
mestic distributicn f : 

To provide additional storage capacity primarily for household heat- 
ing oil and kerosene addicional land in the neighborhood has been 
acquired on which have been erected five 150,000 barrel tanks-—-V. 166, 
p- 1096. 


(A. O.) Smith Corp.—Ruling on Stock Distribution— 


The directors have declared a dividend of 100% in common stock, 
of $10 par value to holders of common stock of record April 5, 1942, 
payable April 12, 1948. 

March 29, the New York Stock Exchange directed that the com- 
stock be not quoted ex said dividend until April 12, 1948, that all 
ificates delivered after April 5, 1948 in settlement of Exchange 

made prior to April 12, 1948, must be accompanied by due- 
- and that all due-bills must be redeemed on April 14, 1946. 


‘Bre 100” stock dividend will be paid stockholders by increasing the 
@emmon stock authorized and outstanding from 500,000 to 1,000,000 
shares, the directors decided on March 26. The board’s action fol- 
lowed approval given the proposal at a stockholders’ meeting held on 
March 25. 

To make possibile the stock dividend $5,000,000 will be transferred 
from the earned surpius to the capital steck account of the company. 
The stock dividend is payable April 12 to stockholders of record April 5. 

The directors also declared a cash dividend of 25 cents per share, 
payable May 1 to holders of record April 21, on the 1,000,000 shares of 
common stock which will be outstanding after the sp:it-up. A similar 
distribution was made on the present outstanding stock on Feb 3, last, 
and in each quarter curing 1947.—-V. 167, p. 1050. 


Socony-Vacuum Oil Co., Inc.—To Expand Facilities— 


As a step toward providing improved supplies of home-heating fuel 
for next winter, the company on March 18 announced that additional 
storage capacity for 61,000,000 galions will be provided before October 
in more than 25 cities in New York State and other parts of north- 
eastern United States. 

Officiais said these additional tanks wili assist materially in avert- 
ing pcssible ‘“spot’’ or area shortages of. fuel oil and kerosene such as 
Occurred, because of transportation and navigation difficulties, dur- 
ing the past winter. A $45,000,000 refinery expansion program, to assist 
in relieving basic shortages, was announced by the company several 
months ago. 

Officials added that some of the new storage tanks will be used for 
gasoline as well as for fuel oil and kerosene. Work has been started 
on several, while construction of the remainder, it is expected, will be 
under way within a short time. 


Plans New Plant— 


Plans for construction of a new plant at Portland, Me., for han- 
dling cylinders of liquefied petroieum gas, were announced late last 
month by this company. 

Officials of the company said the plant will provide speedier service 
and improved distribution of liquefied petroleum gas to distributors 
throughout Maine and, eventually, in adjoining areas. 

Completion of the new plant is expected early this summer. It will 
be a one-story steel and masonry structure measuring 25 by 70 feet 
with an eventual expected capacity of approximately 100 cylinders 
per day.—V. 167, p. 51. 













South Carolina Power Co.—Earnings— sm 
Period End. Jan, 31— 1948-—Month—-1947 1948-12 Mos.—-1947 
Gross revenue_________ $801,858 ' $720,228 $8,456,980 $7,971,113 
Operating. expenses-_-___ 479,709 393,861 5,016,402 4,535,279 
Prov. for deprec.____-_- 58,280 46,130 565,710 505,600 
Amort. of piant acquis. 
adjustments _______. 15,850 15,850 190,200 190,200 
General taxes ___._._-. f 854,351 795,454 
Fed. inc. & excess 139,587 131,713; 
profits taxes _______ | 595,108 667,662 
Gross income __-___-_ $117,432 $132,673 $1,235,208 $1,276,918 
Tat. on long-term debt’ 39,825 30,275 442,292 365,025 
Amort. of prem. on debt Dri61 WN: Sai SVS. 6ee aoe ae 
Other deductions______ 6,283 Cr220 23,691 Cr553 
Net income__________ $71,475 $102,618 $770,424 $912,446 


-—¥. 167, p. 751. F 


Southern California Edison Co. — Annual Report—wW. 
C. Mullendore, President, and Harry J. Bauer, Chairman, 
_ State in part: 


SUMMARY OF RESULTS—Gross revenue of the company in 1947 was 
$86,267,983, an increase of $12,138,745 over 1946. After yall operating 
_ expenses, including taxes and frequency change expense, and after 
“payment in full of all dividends on preferred stocks, the net income 
was equivalent to $1.95 per share for the common stock. 

Par tie nee <i prone Sages ane earnings for the common stock 
rs - , reflects the steady ex : 
‘occurred in the company’s operations. ot 


f Gross *Earn. Per 
Year— Revenue Com. Shr. 
RESIS NURIA lay Ne REY mae Pa $57,828,029 $1:43 
SESE SAARI RS a a ee ce Ps 64,686,942 1.60 
pg Ne ceca a ace cians sss nies dk iota 68,450,632 1.64 
ame? 2227777777---~--*---------------- 74,129,238 1,83 

; Ber Penrice in 86,267,983 1.95 

te SGet paoment of all other charges, including dividends on. pre- 


FORECAST FOR 1948—Any appraisal of the com any’s prospe 
for the year 1948 must take into consideration (1) rotten 4 taatinone! 
(2) the frequency change program, and (3) the effects of an expanding 

e we a well A general economic conditions. 
most severe drouth in California in 50 years (unreli 

at Feb. 10, 1948) has materially affected the puladtiaciont ie the _ 
-panmy’s Big Creek and streamflow hydroelectric generating plants: As 
. & result, it is estimated that fuel expense for steam electric generation 

* will increase approximately $10,000,000, over 1947. 
(2) Deductions of $11,000,000 and $12,000,000 were made from in- 
1947, respectively, for frequency change expense, 
balance of approximately $10,000,000 to complete 


urrently with the frequency change program, the company 
: sed its plant assets and outstanding securities. This 
‘ on will continue and together with wage increases will result 
ditional operating and financial demands on the company's 
for Pony. - approximately $6,000,000, 
th gross revenue will continue to rise as a partial 
fset to all of the above charges is dependent almost wholly on the 
IS attained in business activity in the nation. Publie utilities are 
; red to the economic activity of the entire community 
H aoa ness is unlikely either to rise appreciably above, or to 
u ary ee national levels. Company may he somewhat more 
; ted than some other companies because of the greater 
national) lation and business growth of Southern California; 
as factors tend also to subject the area rather more, 
in = Past, to worldwide economic influences, whether beneficial 


lot believed that growth in gross revenue in 1948 will be suf- 

uly abnormal fuei costs anticipated for the 
Se expenses mentioned. Ac- 
year is expected to decline as compared 


























TAXES—tTotal tax expense declined $2,246,800, though State and 
local taxes increased more then $1,000,000 as a result of ‘property 
additions and higher effective rates. 

Total tax bill of $14,610.462, when spread over the tota!. kilowatt 
hours of electricity deiivered to Edison cusiomers means an average 
cost per kilowatt hour of more than % of a cenit—-an important figure 
to keep in mind in comparing costs with tax-exempt government- 
operated electric, systems. 


PREQUENCY CHANGE—Frequency change expense continues to be 
one of the most significant factors in the company’s eperations. In 
1947 $12,000,000 was taken from the income for frequency change 
expense, compared with $11,000,000 for 1946. The work involved in 
this large undertaking was on schedule at the close of 1947, and it is 
expected that it wil! be completed late in 1948. This element of 
expense was the fourth largest expense of the company in 1947. 


CHANGES IN CAPITAL STRUCTURE--At a special meeting of 
stockholders May 6, 1947, more than 79’ of. the total issued stock of 
the company, representing 5,281,691 shares, voted in favor of a major 
revision in the authorized and issued capital of the company. 

Pollowing such approval, the old 5'2’,. and 6% preferred stock 
was retired by exchange (and by redemption of the unexchanged bal- 
ance) for the cumulative preferred stock, 4.32’, series, and preference 
stock, 4.48% convertible series. The latter stock is canvertible into 
common steck at the rate of five shares of preference stock for four 
shares of common stock. 

Additional cumulative preferred stock, preference stock and cémmon 
stock were also authorized at the May meeting, for subsequent sale, 
when and as, new capital is needed. 


BANK STANDBY CREDIT AGREEMENT AND LOANS THEREUNDER 
—It was stated in the annua) report for 1946 ‘‘the $41,900,000 cash 
balance attained in 1945 has rapidly declined and will, be. fully depleted 
in 1947: and new capital will be required before the close of the year.” 
Both statements proved correct. 

On July 25, 1947, the company entered into an agreement with 
13 commercial banks, under which it may borrow from time to time, 
and repay and reborrow, as desired, up to $75,000,000. The agreement 
runs until Aug. 8, 1949. Interest is computed at an annual rate of 
1%2%. A standby charge of % of 1’ per annum is also ‘made on 
any unborrowed part of the total credit. The maximum borrowed 
under this agreement at any one time in 1947 was $32,000,000 (on 
Dec. 10). This had been reduced to $16,600,000 at Dec. 31, which 
was paid in full Feb. 10, 1948. 


NEW CAPITAL REQUIREMENTS—SALE OF ADDITIONAL STOCK— 
Bank borrowings are only a temporary. measure to obtain the cash 
currently required for the company’s very large construction program. 
Permanent plant expansion requires more fixed and permanent new 
capital. 

The first step in the replacement of bank borrowings with long- 
term capital was effected in Dec., 1947,. when. $20,000,000. of cumulative 
preferred stock, 4.88’, series, was sold at a competitive offering for 
$20,040,000. Of such total $16,000,000 was used to reduce bank loans. 
In Jan., 1948, company also issued and sold competitively $40,000,000 
first and refunding mortgage bonds, series A, due 1993, carrying an 
interest rate of 3%”, for $40,010,396. Additional new fixed or long- 
term capital to the extent of at least some $50,000,000 will be required 
through 1949, and, subject to market conditions, will. be obtained 
through further offerings of the company’s securities. 

The December issue was the first new-money financing. by company 
in 16 years—since 1932. Several refundings have oecurred oyer that 
period, but none of them resulted in any increase of capital. On the 
contrary, the company’s capital was reduced on the retirement of 
its 7% preferred stock in 1935, and on other occasions; and at 
Dec. 31, 1947, after obtaining $20,040,000 of new capital, the com- 
pany’s total capital was still some $12,000,000 less than it was in 
1932. It is interesting to note, also, that during the same. period, 
plant additions, substantia'ly all financed with surplus and _ deprecia- 
tion funds, totaled some $82,000,000, and connected meters increased 
from 438,848 in 1932 to 780,967 in 1947, or approximately 60‘: . 


PLANT EXPANSION—Company’s plant budget for 1947 was approx- 
imately $52,500,000, and the work programmed was substantially all 
performed. The plant budget for 1948 is $63,594,637, as follows: 
steam electric generating plants, $20,941,009; hydroelectric generating 
Plants, $4,445,436; transmission substations, $4,734,403; distribution 
substations, $9,307,844; transmission lines, $2,892,683; distribution lines, 
$14,663,972; all other departments, $6,609,290. 


STATEMENTS OF INCOME (COMPANY ONLY) 


Years Ended Dec. 31—- 1947 1946. 
Operating revenues: 
Sales of electric energy- 


1945 
$83,822,060 $72,040,125 $66,526,709 





Other electric revenues__ ‘ws 991,667 1,133,056 1,103,045 

Total operating revenues__.___-. $84,813,727 $73,173,181 $67,629,754 
Tete) operation ._.....-.... 27,798,549 17,414,476 13,731,891 
Mainterance PED eR. ines 6,495,478 4,171,066 4,570,424 
Prov. for frequency change expense 12,000,000 11,000,000 149,384 
Prov. for deprec. on skg. fund basis, 

including interest at 5% ~~. _-- 9,287,971 ©,654,901 8,229,482 
Amort. of acquisition adjustments 261.805 261,805 261,805 
State, local and misc, Federal taxes 9,342,962 6,083,262 7,076,981 
Federal] income taxes._.....---~-- 5,467,500 8,974,000 4,467,000 
Federal excess profits tax__..___.--- esbiaacesen san 14,963,000 





Net operating income____-_.--__-~ $14,159,462 $14,613,671 $14,179,787 








Other income (net) _...._-.-_--__ 1,454,256 956,057 820,878 
oY ne apne ame Ree i aia phy ord $15,613,718 $15,569,728 $15,000,665 
Fotai defuctions ..........«.suex 4,615,994 4,709,250. 4,751,502 
Net income —__..._..__-__--._.. $10,997,724 $10,860,478 $10,249,163 


-NOTE—During the latter part of 1945, the company initiated a 
program for changing the frequency of its electric system from. 50 to 
60 cycles. It is estimated that the conversion program will be com- 
pleted by the end of 1948 and that the total cost will be approximately 
$35,000,000, of which approximately $2,000,000 will be chargeab’e to 
Plant. In accordance with a resolution of the Public Utilities Com- 
mission of the State of California, the company made reserve provi- 
sions from income in the amount of $11,000,000 in 1946 and $12,000,000 
in 1947 for the cost of changing and altering customers’ equipment 
and of altering the company’s equipment. The reserve for frequency 
change expense has been charged with the actual expenditure for this 
work, amounting to $5,687,443 in 1946 and $16,766,509 in 1947. The 
actual expenditures of $5,687,443 in 1946 and the reserve provision of 
$12,000,000 in 1947 were deducted in calculating the provision for 
Federal income taxes of the respective years. 


CONSOLIDATED INCOME, (COMPANY AND SUBSIDIARY COMPANY ) 


Years Ended Dec. 31— 1947 1°46 1945 
Sales of electric energy_.___________ $83,€22,060 $72,040,125 $66,526,709 
Other operating revenues__________ 1,055,227 1,236,708 1,085,945 


$84,877,287 $73,276,833 $67,612,654 





Total operating revenues_______~- 


US 27,802,343 17,380,339 13,711,600 
NS IO ee 6,498,168 4,171,526 4,573,243 
Prov. for frequency change expense 12,000,000 11,000,000 149,383 
Prov. for depreciation____________ 9,296,827 8,660,428 8,233,521 
Amort. of acquisition adjustments__ 261,805 261,805 261,805 
State, local and misc. Federal taxes 9,386,576 6,115,787 7,111,610 
Federal income taxes________ ___ _.. 5,614,700 9,127,500 4,564,500 
Bederal excess profits taw..2..22..00 ° 9-2 ee 14,963,000. 





$14,016,868 $14,559,448 $14,043,992 
1,868,664 1,322,311 


Net operating income ____________ 
Other income (net) ______________ 





yee eee ee Reger $15,885,532 $15,881,759 $15,237,082 
€,055,785 4,686 524 4,740,903 


Gross income 
Total deductions 





Net income ___..__.-___________ $11,329,747 $11,195,235 $10,496,179 
Dividends —paid or payabie in cash on— 


Orig. pfd. stock—$1.50 per share_ 239,936 239,961 239,946 

Preferred stoek (retired in 1947) 

; Oe O36 % uo 2,303,666 4,787,116 4,784,037 

Cumul. pfd. stock—-4.32% series. SG == Ba OG ewe! 

Preference stoek—4.48’; conv. ser. 1.218,904 SONS CO Sia: Re 

Common. stock—$1.50 per share... 4,772,463 4,771,468 4,772,124 
Warned per common share___--____ $1.96 $1.83 $1.64 





1,193,090 


CONSOLIDATED BALANCE SHEET, DEC. 31 





ASSETS— 1947 1946 
Electric plant ____ ‘ Tt at bt SW 96 Ce ‘aaneeei 465 946-400 
*Cost of electric plant requis. by U: S. Govt.__ 1,661,676 1,705,134 
Expenditures on electric plt. leased to co. inet’ 1,828,865 1,327,582 
Real estate. oil development, etc., at cost_- $ 3,715,890 3,069;027 
Advances on material purchase contracts 4,168,798 3,617,913 
Ae a. edie eceliaiiice Beanatene a 9,509,422 3,703,397 
Spatial Gepesites _-....- 175,177 88,238 
U.8. Government obligations...-..... _....- 20,100,186 
Receivables _._._____ PR aS oe Ee : 6,516,969 5,729,588 
Materials and supplies at cost... sss. 12,032,013 7,541,383 
Prepaid taxes, insurance and other expenses- 3,821,429 3,397,365 
Deferred charges punt aaah Ee) Fi 8,326,402 7,995,556 
Capital stock selling exp. on outstdg. issues 2,486,321 3,363,946 

Total Bae vs 2 awa 484,667,913 447,587,715 

LIABILITIES— 

5% original] preferred stock (par $25) $4,000,000 $4,000,000 
4.32‘, preferred stock (par $25)____ 41,335,725 Rt 
4.88’. preierred stock (par $25)_ 20,000,000 melee 
4.48’, convertible preferred stock tpar $25) 41,326,775 -, , Ae ent 
6“- preferred stock, series B (par $25) : _..._. 46,852,868 
542% preferred stock, series C (par $25)_____ _.... 34,588,943 
Common stock (siated value) putiod 70,752,647 70,743;697 
Paid-in surplus oS Tate 1,616,044 es 
Earned surpius widen 11,868,050 15,594,451 
First and refunding mortzage bonds: 

Series of 3s, due Sepi. 1, 1965 108,000,000 108,000,000 

Series of 344s, due Sep:. 1, 1964_ 30,000,000 30,000,000 
Bank loans ict mi dint Sag - 16,000,C00 a ct 
Accounts payable wie __.. 10,306,532 7,784,260 
Dividends payable tats 1,656,519 1,734,665 
Customers’ deposits iS? sae ee tit thee 573,148 523,624 
Taxes acerucd —_- Boe tig _...-. .12,824,187 15,091,662 
Interest accrued : iad Eke ae Ae 1,425,377 1,405,000 
Customet.’ advances for construction, etc.. 1,045,938 1,079,830 
Reserve for depreciation __ PA é sia 3 103,617,881 97,637,182 
Reserve tor amortization of acquis. adjusts. 1,570,833 1,309,027 
Reserve for frequency change expense__ sak: 546,048 5.312;557 
Reserve for pensions RLS er aR 4,277,650 4,229,669 
Reserve for insurance and casualty 276,854 210,695 
Contributions in aid of construction__-_- _ 1,647,705 1,469,585 


Total 2g fe .. 484,667,913 447,567,715 


*Including dismanitlement expenses (amount of settlement not de- 
termined), less partial payments received of $300,000. 


NOTES—(1) Upon issuance in Dec., 1947, of the cumulative prefefred 
stock, 4.88’, series, the dtfrectors expres:ed their intention of using 
the:r best efforts to purchase annually (beginning with 1949) 16,000 
shares of such stock at not in excess of $26.25 a share. 

(2) C€onitingent liabilities are estimated not to exceed $500,000 
Company has commitments for the purchare of material and equip: 
ment oggregating approximately $45,000,000 in connection with- iti 
consiruction. program. In Jan., 1948, company issued and sold $40,- 
000,000 additional bonds, series A, 3427, for the purpose ef retiring: 
outstanding bank loans, and-for financing construction 


Listing of 4.88% Preferred Authorized— 

The New York Curb Exchange has approved for listing 600,000 out- 
standing shares of cumulative preferred stock, 4.88 series, par value 
$25 per share, and $40,000,000 of first and refunding mortgage bonds, 
series A, due 1973.—V. 167, p. 1262. 





Southern California Gas Co.—Partial Redemption— 

The company has called for redemption on May 1, next, $875,600 
of f-rst mortgage bonds, 3%‘ series due 1970, at 1064 and interest. 
Immediate payment of the called bonds w'll be made at the American 
Trust Co., trustee, 4€4 California St., San Francisco, Calif. or at the 
Bankers Trust Co., 16 Wall St., New York, N. Y., or at the Continental 
Ill‘nois Nat onal Bark & Trust Co., 231 So. La Salle St., Chicago, It. 
—V. 167, p. 1262. 


Southern Colorado Power Co.—Weekly Output— 

Electric output of this company for the week erded March 27, 1948, 
totaled 2 365,000 kwhb., as compared with 2.226,000 kwh. tor the 
corresponding week last year, an increase of 6.27 .—V. 167, p. 1369. 





(The) Southern Co.—Initial Common Dividend— 

The directors on March 24 declared an initial quarterly dividend 
of 15 cénts ver share on the outstanding 10,000,000 shares of com- 
mon stock all owned by The Commonwealth & Southern Corp. (Del.), 
payab.e March 29 to holders of reccrd March 24.—V. :67, p. 656. 


Southern New England Telephone Coe.—Private Fi- 
nancing— 

The sale privately through Chas. W. Scranton & Co., of $15,000,000 
30-year 3%‘% debentures, aue March 1, 1978, was made to 14 institu- 
tional buyers. 

Proceeds from the sale will be used to retire advances fram the 
American Telephone & Telegraph Co., to provide funds for the com- 
pany’s 1948 construction program, and to pay at maturity on Dee. 1, 
1948, the $1,000,000 first mortgage 5’: bends of the company now 
cutstanding.—V. 167, p. 1369. 


Southern Pacific Co.—-Earnines of Company Only— 


February— 1948 1947 1946 1945 
Gross from railway $33,215,292 $31,456.317 $29,192,134 $36,579,214 
Net from railway 6,649,169 7,772,414 4,762,976 8,976,671 
Net ry. oper. income ___ 2,372,660 2,924,761 1,447,239 2,700,659 

From Jan. 1— 

Gross from. railway_- 68,199,403. 64,939,829 62,318,821 77,034,821 
Net from railway. 13,436,170 15,238,530 11,759,194 19,992,588 
Net ry. oper. income__- 4,599,853 5,578,488 4,420,466 5,654,547 


EARNINGS FOR TRANSPORTATION SYSTEM 
Per‘'od End. Feb.— 1948—-Month—1947 1948—2 Mos.—1947 
Railway oper. revenues $43.391,429 £40,257,187 $88,757,721 $82,470,078 
Railway oper. expenses -34,014,810 29,609,110 69,705,422 61,986,045 











Net rev. from ry. oper. $9,379,619 $10,648.077 $19,052,299 $20,484,033 


Federal taxes: 





Unemployment insur. 620,634 573.511 1,286,325 1,207,751 

Federal retirement 1.189.858 1,094,766 2,462,622 2,315,350 

Federal income 1,543,768 2,129.009 3,006,918 3,613,657 

Other 28 RRR 7.109 7,862 22,606 19,796 
State, county and city 

taxes a ae a 1,437,58€ 1,243,124 2,913,973 2,484,830 
Miscellaneous taxes ...... 4.5. 21 56 21 
Equipment rents (net) 1,034.171 1,356,613 2,372,785 2,911,328 
Joint fac. rents (net)__ 109.172 104,816 226,013 255,611 

*Net ry. oper. income £3,437,321 $4,136,415 $6,760,002 $7,675,688 


*Before provision for interest charges on outstanding debt, or other 
non-operating income items.—V. 167, p. 1262. 


Southern Ry.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway___. $18,843,007 $17,956,555 $17,367,050 $22,570,009 
Net from railway.____ JZ 4.503.849 4,310,939 - 5,072,689 9.696.813 
Net ry. oper. income___ 1,933,191 1,878,854 2,491,632 2,919,264 

From Jan. 1— 

Gross from railway... 40,018,238 37,025,940 35,460,213 45,089:471 

Net from railway-_.___ 10,019.285 8522;873 10,212,036 18,448,614 

Net ry. oper. income___ 4,430,024 3,650,175 5,148,322 5,497,789 

Period— Week. End. Mar, 31 —Jan, 1 to Mar. 31— 
1948 1 


Gross earnings $6,236,915 $5,860,265 $72,018,768 $65,600, 
—V. 167, pp. 1369 and 1262. | — init (606,039 


To Vote on Acquisition— 

The stockholders at the annual meeting on May 18 will. vote on 
a proposal for acquisition or lease by this company of the Richmond 
& Mecklenburg RR. Co. Southern’s 50-year lease of the 31!-mile road 
in which it holds 83% interest, expires Noy. t, 1948.—V. 167, pp. 1262 
an 69. 


(Continued on page 47) 
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Stock Record «» New York Stock Exchange 
WEEKLY VOLUME OF TRADING 


Year 1947 

Lewest Highest 
i $pershare $ per share 
6642 May 67% Jan 
90 0=—_s« Jun 110 6 6July 
5% Dec 10% Feb 
‘ 43% Apr 60 Oct 
13% May 18% Oct 
38 May 55 Jan 
30% May 40% Oct 
6 May 10% Feb 
25% Dec 38% Feb 
i 1060 Nov 112 Feb 
: 3% Dec 6% Feb 
16% Dec 31% Jan 
75 Dec 102% Aug 
2% May 5% Feb 
25% May 4a Feb 
56 Jan 76% Nov 
27% Dec 48% Feb 
90% Nov 104 Apr 
10% Dec t2% Nov 
164 May 202 Nov 
18 May 22% Feb 
29% May 36% Oct 
30 0= sl Jan 39% Mar 
90 Dec 105% July 
30% May 42% Oct 
91 Jun 99% Oct 
i 24% May 35 Jan 
5% May 8% Feb 
46 Jan 51 Apr 
73 + =Mar 107 Dec 
34% May 50% Dec 
7 Dee 11% Apr 
50% Dec 80 Mar 
20% May 31 Jan 
65% Dec T1% Jan 
; 9 May 17% Feb 
36 May 50 Feb 
107% Dec 110% Nov 
3% May 1% Feb 
75% Dec 99 Mar 

166 Dec 196% 

36 May 54% 
94 May 115% Jan 
20% May 28% Feb 
105% July 110 Feb 
472 Oct 56 Aug 
F 19 Sep 26% Feb 
18% Dee 24 #$£=Feb 
88 Dec 102 Mar 
38% Dec 48% July 
10142 Dec 118% Oct 
2542 May 46 Jan 
3% May 6%. Feb 
13. Jun 17% July 
16 Dec 20% July 
2 Dec 6% Feb 
86 Dec 115% Jan 
7% Dec 25% Feb 
144% Dee 101% Feb 
37 July 42% Apr 
55% May 9% Oct 
Jan 55 Jun 
22% July x34% Jan 
& May 10% Jan 
90 Apr 10642 Mar 
95% May 13- Oct 
12 May 14% Nov 
18% May 30% Feb 
1 Dec 116 Jan 


Range for Previous 





DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 


Range sinee Jan. 1 
Hig 


Lewest hest 
$ per share $ per share 
645 Mar 17 Ww~Jdan 2 
80 Feb 6 so Jan 8 
4% Feb 11 6% Jan 9 
45% Peb 11 52% Jan 5 
14% Feb 11 17% Jan 2 
42% Mar 19 46% Jan 27 
28% Feb 13 36 Jan 9 
7% Feb 10 8% Feb 21 
22% Feb 20 26% Jan 8 
101 Marili 102% Feb 27 
3% Jan 15 . 2% Peb 24 
14% Feb 26 21 Jan 5 
75% Mar 19 80 Jan 20 
2% Mar 16 2% Jan 2 
37 Feb 10 43% Apr 2 
70% Jan 7 73% Mar 31 
24% Feb 28 31% Apr 1 
90 Mar 2 9@ Mar 2 
8% Feb 11 11 Jan 5 
x171 Mar 3 190 Jan 5 
18% Mar 13 21% Jan 30 
28 Mar 8 33%Jan 5 
25 Feb 11 31%Jdan 9 
81 Mar 24 89 Jan 12 
33% Feb 11 39% Jan 5 
86 Feb 25 92% Jan 8 
25% Mar 8 30% Jan 6 
5 Mar 16 6%Jan 9 
46 Maris 50 Jan 2 
83% Feb 20 106% Jan 12 
42 Maril 52 Jan 9 
7%, Jan 13 10 Mar 22 
51% Jan 6 68 Mar 22 
18% Mar 9 21% Jan 5 
58% Feb 9 65 Mar 8 
9% Mar 17 12% Mar 22 
x35% Mar 19 42%,Jan 9 
103% Feb 26 108 Mar 10 
3% Feb 11 5 Apr 2 
16% Feb 6 82% Mar 22 
167% Feb 21 175% Jan 3s 
37% Mar 16 43% Jan 9 
91 Mar 8 100% Jon 21 
18% Mar 5 22% Apr 2 
104% Jan 28 106% Mar 29 
43 Feb 24 50% Apr 1 
16% Feb 4 Iy4%dan 5 
16 Feb 13 19% Jan 10 
88 Jan 5 90 Mar 29 
33% Feb 10 40% Jan 2 
94% Feb 11 106 Jan 2 
25 Feb 26 31 Mar 3i1 
5 Jan 2 6% Jan 15 
14% Mar 16 16 Jan 31 
16 Jan 22 17% Mar 22 
2 dan 5 2% Mar 25 
65% Mar 3 89%. Jan 98 
6% Mar 4 9% Mar 29 
55 Mar 4 77% Jan 12 
37% Jan 20 40 Jan 7 
5% Feb 10 7% Jan 5 
50 Feb 13 53 Jan 5 
20% Feb 11 24%Jan 6 
6% Feb 25 adam 5 
92 Jan 13 92 Jan 13 
10% Feb 11 12 Jan 2 
13% Jan 15%-Jan 30 
18% Mar 17 22%Jan 8 
95% Feb 27 104% Jan 12 


Range since Jan. 1 


Lewest 
$ per share 


16 Mar 9 
79% Peb 5 
6% Feb 11 
24% Mar 9 
125 Mar 23 

7 Feb 17 
29. Feb 10 

6% Feb 28 
81 Feb 11 
72% Feb 21 
12% Feb 13 
165 Mar 3 
25% Feb 11 
90 Feb 17 
10 Mar 9 
16% Feb 14 
38% Feb 11 
46% Feb 11 
139 Mari10 
31 Mar i9 
132 Apr 2 
25% Feb 27 
22% Mar 12 
19 Mari9 
34% Feb 13 
116% Mar 15 
18 Jan 21 


147% Mar 17 
54% Mar 29 
54% Mar 29 

136% Jan 6 
46% Feb 14 

116% Mar 6 

7 Feb 11 
36% Mar 17 
95 Jan 21 
76% Mar 16 

6 Feb 17 
62% Jan 16 
30% Feb 11 


Highest 
$ per share 


20 Jan 2 
85 Mari10 
8% Mar 23 
29% Apr 2 
132 Jan 14 


9 
176 Jan 27 
32% Jan 5 
101 Jan 5 
12% Jan 9 
19% Mar 31 
45 Mar 31 
58% Apr 
151 Jan 
34% Jan 
140 Jan 
29% Jan 
26% Jan ~ 
24% Jan 
39% Mar 23 
129. Jan 
19% Jan p- 


okocn 


NaWwWsA 


153 % Jan 
68% Jan 
69% Jan 

144 Mar 
60% Jan 

119% Jan 1 

8 Jan 


RPrrENOrRUWNHOUUD 


36% Apr 






















30 Feb 10 
28% Mar 19 
9842 Feb 4 
46% Mar 3 
18% Feb 11 
8 Mari7 


38% Mar 23 
38% Jan 5 
104% Jan 5 
53% Jan 6 
24% Mar 24 
12% Apr 1 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laberatories com___..No par 
Abraham & Straus_____._.._.._No fy 
ACP-Brill Motors Co__........ 2.50 
Acme Steel Co. 10 
Adams Express_ 1 
Adams-Millis Corp._.._... __No par 


Addressograph-Muitigraph Corp_. 19 
— Corp. 


cashasen a Vicksburg Ry 
Alaska Juneau Gold BBining,..--20 
Aldens Inc common 
4%7 preferred——--------—-100 
Allegheny Corp common. _.._._... 
542% preferred A_ =* 
$2.50 prior conv preferred_No par 
Allegheny Ludlum Stee! Corp_No par 
Allegheny & West Ry 6% gtd_100 
Allen Industries 

















Inc -—_ 
Allied Chemical & Dye_...-- No par 
Allied Kid Co 
Allied Millis Co Inc........._No par 
Allied Steres.Corp common_._No par 
4% preferred 100 





is-Chalmers Mig common__No par 
3%% cum conv preferred____100 


Alpha Portiand Cement_.__.._No par 
Amalgamated Leather Co com-_-_ 1 

6% convertibie preferred______ 50 
Amerada. Petroleum Corp..__No par 
Amer Agricultura] Chemical_No par 
American Airlines common __._.__ 1 

3%% cum cony preferred.__.100 
American Bank Note common __._10 

6% preferred 50 
American Bosch Corp 
Amer Brake Shoe Co com.__No par 











4% conv preferred______..___ 100 
Amer Cable 4 Radio Corp__.----- 1 
American Can common ________._25 

1% preferred i 100 
American Car & Fdry com___No par 

7% wpreferred aah 100 
Amer Chain & Cable Inc____No par 

5% conv preferred____.______100 





American Colortype Co 
American Crystal Sugar com____10 
442% prior preferred_.#.i.4+-100 
American Cyanamid Co com_-:-._10 
3%% conv So seties A_100 
American Distilling Co _20 


ee 


American Encaustic Tiling......_-1 
American European Secur_.__No par 
American Export Lines Inc_-___- 40c 
Amer & Foreign Power com__No par 
87 preferred —_....~~.-.. _No par 
67 2nd preferred A__._..__ No par 
$6. preferred___._.._.__..._No par 
American Hawaiian SS Co..___.- 10 


American Hide & Leather com-_-_-__1 





6% conv 50 
American Home Products__._.....- 1 
Ise common__..__ _No par 


American Investment Co of M___.1 
American. Locomotive common____1 
1% prefesred__ 109 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Amer Mach & Pdy Co com_._No par 
3.90% cum preferred._._._.__ 100 
Amer Machine & Metals___-— No par 
:Metais Co Ltd com_No — 











6% preferred_ 
American. Molasses Co 1 
American News Co_._......_No par 
Amer Power & Light com___No par 
$6 preferred__..______-_-_ _No par 
$5 erred No par 
Amer Rad & St San’y com___No par 
1% preferred -.~._.-.-~.-~- 100 
American Rolling Mill com___---10 
4%% conv preferred________- 
American Safety Razor.__._...-...5 
American Seating Co......-_ No par 
Amer Ship Bullding Co._-._--. No par 
Am Smelt & Refg common __No par 
7% preferred _.-.__..--..-- 100 
American Snuff common _____—--_25 
6% non-cum preferred______. 100 


American Steel Foundries.._._No par 





American Stores No par 
American Stove Co_.......-No par 
American Sugar Refg USM? 
1% preferred _.--__---- ~~ 
American Sumatra Tobacco_._.-- ° 
American Tel & Tel “Same 
American Tobacco common____-_- 25 
Common class B__...-.  --.--~ 25 
6% preferred _....___..----.100 


American Woolen common __No par 

7% preferred 00 

$4 conv prior preference___No par 
Zinc 


Amer Lead & Sme:t com-_.__1 
85 prior conv preferred_____-__ 25 
Anaconda Copper Mining.._.___.50 


Anaconda Wire & Cable_._.No par 
Anchor Hock Glass Corp com__12.50 
referred 





$4 Dp No par 
Anderson, & Co___...21% 
Anderson- ol wey is ea 
Andes RE 


Saturday 
Mar. 27 
$ per share 


17% 17% 
*82% 83 
*8% 83, 
*28 2842 
7125 127 
*1% 8 
*30% 31% 
8 8% 


89% 89% 
17% 11% 
13% 14 
*16442 168% 
28% 28% 
94 942 
10% 
18% 19 
*43% 45 
56% 
144 
*31% 32 
*130 


36 36% 
*30 31% 
100 86100 

50 50 

23% 23% 
11 12 


FOR EVERY LISTED ISSUE 


Range for Previous 


Monday 
Mar. 29 
$ per share 
67% 6842 
*75 otf) 
5 5M 
49% 50% 
16% 17 
*42 43 42 
32% . 33% 
*3 84s 
24'% 
*101 
*3% 
*17% 
*76 Ww 
3% 343 
40% 
7115 
28% 
90 90 
*9 10% 
178 
*18 19 


30 
27% 
*30 84 
36% 
91 91 


28% 28% 
*5% 
*46 
98 98 
45% 
9% 
66 2 
*21 
61 61 
11% 
*37% 


Monday 
Mar. 29 
$ per share 
17% 17% 
xB81% 8142 
*B8'2 834 
28 28 
*125 127 
*7% 
*30%2 
1% 8 
*88% 90 
Tie 78 
13% 13% 
*164'% 
28% 
9412 
10% 
*18% 19 
43% 44 
56% 
144 
32 32% 
133 
28/2 28% 
23% 
*20 
38 38 
*122%2 
18% 18% 


149% 
54% 
54% 57 
139% 
52% 
117% 
1% 1% 
42% 43% 
*96'2 982 
*85 91 
7% 
*64 65 
34% 


36 36% 
*30% 31 
*99%%4 

50 50 

23% 
*11% 12 


LOW AND HIGH SALE PRICES 
Wednesday 
Mar. 31 


$ per share 


uesday 
" Mar. 30 
$ per share 
68% 6842 
*75 90 
5M% 5M, 
50 50°4 
17 17 
"42 43 
"32 3234 
B45 8% 
24%, 
101 101 
358 3%4 
17% 18 
"7642 76% 


41 41% 


€8% 
*75 
5% 
51 
17 
*42 
325 
8% 
244 
*101 
3% 
18 
76% 
3% 
42 
73% 
28% 
*90 
10 
183 % 
18% 
30% 
28% 
*81 
36% 
91% 


69 
90 
5% 
52 
17% 
43.“ 
34 
8% 
25% 
104 
3% 
18% 
16% 
3% 
43%, 


23 42 


LOW AND HIGH SALE PRICES 
Wednesday 
Mar. 31 


$ per share 


Tuesday 
Mar. 30 


$ per share 
&. W7'% 


*50 «51 
23% 24 
*11.—s 12 


17% 
*81% 
8% 
29 
125 


Thursday 
Apr. 1 
$ per share 
69% 6942 
*75 £0 
5% 55% 
51% 52 
17% 
*42 43% 
33% 


Thursday 
Apr. 1 

$ per share 

1é 18% 

*81'%2 81% 

83% 8% 

28% 29% 
*125 127 


8 
31% 
Bl2 8% 
90% 
79%e 80% 
13% 
*164'% 
29% 
9 


12% 12% 





Friday 
Apr. 2 


$ per share « 


68% 
*80 
5% 
51% 
16% 
*42 
34% 
8% 
25% 
*98 


*94 
10% 
19% 

*44 
57% 

7148 
31% 

132 
29 % 
24% 
20% 


*38%2, 


*125 
18 


149% 











Sales for 
the Week 


Shares 
3,100 


ae ee vane e n 












rF 


: 
& 


si 


s83 


BeoS 
338838 


! 
' 
' 


eased oaeduetss 


» 
: 








Year 1947 
Lewest Highest 
$pershare $& per share 
18% Jun 28% Sep 
80 Dec 101 Jan 
7% Dec 15% Feb 
x25% May 32% July 
127 Dec 147 = July 
8% Dec 14% Feb 
2842 May 39% Feb 
7 # £=Dee 16% Feb 
85 Dec 129% Feb 
16% Dec 117% Feb 
11% May 17 Feb 
170 Dec 1860 3=s Oct 
24% May 37% Feb 
99 May 109% Feb 
9% Aug 16% Feb 
15% May 22% Feb 
34 Jun 42% Oct 
484% May 7042 Dec 
1 Dec 172 July 
32 Dec 40 Mar 
136% Dec 158 Jan 
25% May 37 Feb 
23% Jun 28% July 
21 Jun 29% Jan 
‘ 34 May 47% Dec 
i 116 May 146% Feb 
18% Oct 20 Oct 
149% Jun 174% Feb 
P 62 Apr 82% Feb 
61% Apr 84% Feb 
135 163% July 
H 41% coer Dec 
x116%, Oct 120% Aug 
7% Dec 8% Dec 
H 26% Jan 50% Oct 
' 90 May 110% Feb 
68% Jun 10342 Feb 
5% May 10% Jan 
62 May 69% Apr 
30% May 42 Mar 
36% Dee 38% Dec 
35 Nov $1 Jan 
101% Nov 111% Mar 
46% Jan 58™% July 
14% Apr 24% Dec 
9% Dec 16 Jan 
Por footnotes see page 24. 





oe Ee 
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Range for Previous 
Year 1947 
Lowest Highest 
$pershare $ per share 
3% Jun 6% Feb 
30 Apr 39% Oct 
9% May 15% Oct 
103 Dec 13042 Jan 
38% Jun 55 Jan 
91% Dec 110 Feb’ 
14 Sep ig Jan 
10% May 17% Fev 
13% Dec 20%. Feb 
99 Dec 132% Feb 
99 Dec 134 Feb 
3. Dec 34 Sep 
66 May 99 Jan 
x98 Dec 112 Feb 
10% May 18% Feb 
40% May 59 Feb 
23% Jun 34% Feb 
62 Jan 77 Mar 
31% Apr 40 Dec 
105 Nov 113% Sep 
91 Dec 105 Au 
21% May 26% July 
57 Apr 73 «July 
111% Dec 121 July 
22% Mar 27% Jan 
5% May 12% Feb 
13. «Dec 18% Feb 
17% Dec 29% Jan 
15% Dec 27% Jan 
4% May 7% Feb 
36% Dec 49 Feb 
13 ~=Ss«éDeec 16 May 
13% Dec 24% Feb 
7% May 16% Feb 
11% May 25% Feb 
9% May 16% Feb 
60 Jan 69 Feb 
42% Dec 55% Jan 
18 May 28% July 
45% Dec 54% Jan 
20% Apr 39% Dec 
8% Dec 19% Feb 
1g ~Jun 24% Nov 
35% Dec 62 Jan 
83% Dec 110% Jan 
17% Dec 20% Aug 
9642 Dec 108% Feb 
5% May us Jan 
Dec Feb 
30% Jun 59% Mar 
12% May. 18% Oct 
10% May 18% Jan 
16% May 24% Jan 
95 Dec 106% Aug 
28 May 39% Feb 
17% Sep 25% Nov 
21% May 28% Jan 
T7¥2 Dec 103% Feb 
245% Dec 35% Jan ’ 
19% Apr 32% Oct 
133% Dec 150 Jan 
46% May 66 - Feb 
13% Dec 18% Jan 


Range for Previous 


Year 1947 
Lowest Highest 
$pershare $ per share 
25 May 36 Jan 
1242 May x20% Feb 
184% May 35% Nov 
14 May 18% Dec 
28% May 41% July 
14% May 24% Oct 
294¢ Nov’ 59 Feb 
89 Dec 116 Jan 
45% Dec 67 Jan 
25 May 35% Feb 
38% May 49% Jan 
37% May 55 Oct 
8842 Dec 102 «=Sep 
3% May 6% Feb 
32. May 39% Feb 
7° Dec 13% Feb 
81 Dec 96 Jan 
9% Dec 18% Feb 
30 May 4042 Feb 
23% May 31% Feb 
30% Nov 63 Jan 
109% Apr 
15% Dec 28% Feb 
25%4 Jun 36% Jan 
95 Dec 106% Apr 
20% Dec 2742 Feb 
13% May 20% Nov 
120 =«Jan 125 Dec 
9 May 14% Feb 
Dec 86% Feb 
25% May 37% Nov 
02% Avr 
14% May 23% Feb 
26 May 38% Feb 
« “4 May 22% Feb 
80 Dec 104% Feb 
80 May 1060 Mar 
84 Jun 95% Jan 
1212 May 165% t 

6 May 10 
72 Jun 68 Jan 
Tl =Ss«éDeec 24% Feb 
79 Dec 108% Jan 
> Dec 6 b 
_ May 22% Oct 
May 04 Jan 
19 May 27% Oct 


¥13 


Range since Jan. 1 


Lowest 

$ per share 

4% Mar 2 
2842 Feb 14 
11%¢ Mar 16 
91% Feb 16 
41% Feb 10 
88 Jan 29 
104% Mar 2 
14 Feb 5 

12% Mar 12 

12% Mar 16 
100 Feb 16 
94 Mari2 
26 Jan 5 
84 Feb 11 
96 Mar 3 
14% Feb 11 


45 Feb 24 
25% Jan 6 
68 Jan 22 
30 Feb 21 
Peb 9 
91 Feb 9 
20 Feb 11 
55 Feb 13 
Mar 30 
2 Feb 25 
334 Mar 12 
13 Jan 26 
13% Mar 1 
16% Mar 15 
4% Peb 26 
35% Jan 22 


13% Feb 11 
12% Feb 27 
10 Mari16 
-15% Feb 11 
13% Feb 10 
60 Feb i1 


*42'44 Mar 15 


205 Mar 16 
37 Mar 24 
31 Feb il 

9% Feb 24 
19 Mari5 


31 Feb 13 
85 Feb 2 
16% Mar 10 
89 Apr 2 
8% Jan 2 
30 Feb il 
32%qFeb 5 
bed Feb 16 
4 Feb 11 
rt Mar 16 
93 % Mar 16 
26 Feb 11 
16% Feb 11 
23% Jan 20 
80 Jan.6 
23% Feb 14 
25 Feb 17 
30% Feb 27 
125 Mar i6 
53% Jan 23 
12. Feb 28 


Highest 
$ per shore 


5% Mar * 
34%2 Jan 
14%— Jan ; 

106 Jan 9 
50% Mar . 
94% Jan 

110% Apr 
15. Mar 31 
15% Jan 5 
1544 Jan 29 
108 Jan 17 
10242 Jan 12 
28% Jan 12 
102% Apr 2 
101'%2 Jan 12 
17 Jan 2 


50% Jan 2 
47% Mar 1 
18%, Mar 5 
3842 Jan 2 
107% Jan 13 
97 Jan 6 
22% Jan 2 
64 Jan 9 
114 Jan 9 
24% Jan 20 
7% Jan 29 
13% Mar 22 
19 Jan 10 
19% Jan 8 
5% Apr 1 
41 Apr 1 


14%, Jan 10 
15% Jan 9 
13% Jan 2 
20% Jan 5 
21% Mar 27 
68 Mar 27 
51% Jan. 10 
24% Jan 9$ 
44% Jan: 5 
39% Apr 1 
16% Mar 31 
23% Jan 


2 
38 Jan 7 
90 Jan 8 
1842 Feb 9 
100 Jan 9 
1242 Apr 1 


37 Jan § 
16% Jan 5 
19% Mar 22 
24% Jan 2 
9442 Feb 3° 
33% Apr 2 
21% Jan 2 
24% Jan 5 
87% Mar 10 
26% Jan 9 
31 Jan 9 
35% Apr 1 
13742 Jan : 
63 Apr 
14% Jan 1 


Range since Jan. 1 


Lowest 
$ per share 


28 Feb 11 
Feb 11 
22% Mar 16 
15 Feb 11 
3234 Mar 15 
21% Feb 10 
29 Mari7 
77% Mar 16 
41% Mar 2 
20% Mar 4 
38 Feb 24 
42'%2 Feb 11 
88 Jan 2 
3% Mar 16 
3344 Mar 18 


27 Feb 26 
9012 Feb 13 
17% Feb 14 


16% Feb 11 
122% Jan 6 

8 Feb 20 
65 Mar 30 
X32% Feb 13 


16% Mar 16. 
81 Mar 21 
79% Feb 26 
78 Mar 20 
12% Feb 13 

7% Mar 16: 


Highest 

$ per share 
1% Apr 1 
15% Apr 1 
29% Jdn § 
W7¥Jan 5 
38 Apr 2. 
29% Mar 20 
34 Mar 22 
96 Jan 12 
51 Jan 19 
24% Jan 5 
42%, Apr 2 
54% Jan 5 
91 Feb 2 
4% Jan 5 
36% Feb 6 
942 Mar 22 
71 Feb 10 
115, Feb 2 
33%Jan 9 
25% Jan 2 
37 Jan 6 
96 Ye Jan 30 
18% Jan 9 
32 Jan 14 
94 Feb 5 
21%4Jan 5§ 
20% Apr 2 
124 Mar 3 
10% Jan 5 
74 Jan 14 
36% Jan 2 
88 Feb 4 
19% Mar 30- 
35% Jan 6 
21%Jan 5 
88 Jan 13 
89%Jan 9 
88 Jan 6 
14% Jan 2 
10% Jan 15 
86 Jan 36 
12% Jan 5 
89 Jan 9 
3% Mar’22 
20% Jan 9 
104 Feb 3 
28 Jan 2 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
A P W Products Co Inc_.._-_--~-- 5 
Archer-Daniels-Midlend _.__- No par 


Armour «& Co of Mlinois com____5 
$6 cony prior preferred__._No par 
Armstrong Cork Co com____No par 


$3.75 preferred_____.__--- No par 
$4 cum preferred conv____No par 
Arnold Constable Corp_......_~- 5 
Artsemt CHpy —--.------._- No par 


Associated Dry Goods common___1 


6% ist preferred_______.__-- 100 
1% 2é& preferred_........_.- 100 
Associates Investment Co. .__---- 10 
Atch Topeka & Santa Fe com-_-_100 
6% non-cum preferred_____- 100 
pe. | eee 10 
Atlantic Coast Line RR ___-- No par 
Atl G & W 1 S8S Lines commen-_-_-_1 
5% non-cum preferred____-_- 100 
Atlantic Refining common_____-_ 25 
4% conv preferred series A__100 
Preferred $3.75 series B_...-- 100 
PL a eae 5 
Atlas Powder common-_-_-_-_-_-- No par 
4% conv preferred___._.__-~_ 100 
Atias Tae Corp ...2.-4....+2 No par 
Austin Nichols common ___-_-_ No par 
Conv prior pfd ($1.20)_.___No par 
I Fiesta cidbclpccceintcigtnpenw 5e 


Automatic Canteen Co of Amér__-5 
Avco Mfg Corp (The) common-_-__3 


$2.25 conv preferred..__-- No par 
Matt CHET). BC ahi cteticcinns 1 
Baldwin Locomotive Works—-_~__ 1 
Baltimore & Ohio common__-_-1 

4% non-cum preferred____--- 100 


Bangor & Aroostov« Ngee 
Conv. 5% preferred__....__- 100 
Barber Asphalt Corp (Delawé@re)_10 


Barker Brothers comimon__-._-~- 10 

444% preferred -.u2.--..-._-- 50 
Barnsdall Of] Co_-...--....--~~- 5 
Bath Iron Works Corp_...-_--~_~- 1 
Bayuk Cigars Inc_...._--.. No par 
Beatrice Foods Co common.u.____ 25 

3%% cum conv pfd___.___-_ 100 
Beaunit Mills, Inc... +... 2.50 
Beck Shoe (A 8S) 4%4% Pape tee 
Beech Aircraft Corp_____.-.----_ 
Beech Creek RR__-~-<.--.--_--- 55 
Beecti-Nut Packing Co_._..-.__ 10 
Belding-Heminway ~--~...---..--~-_- 1 
Bell Aircraft Corp__..._.....--~- 1 
Bell & Howell Co common_..___ 10 

4%e% preferred_.....____--- 100 
Bendix Awiation.___..._....._--~-- 5 
Bendix Home Appliances__.__. 33 ¥3c 


Beneficial Indus Loan com__No par 
Cum pfd $3.25 ser of 1946_No par 


Best @ CW. ~nts i --, rae 

Bows Poets... -. 2 e - a 1 

Rethiehem Steel (Del) com_No 1 
Ci ee 


Bigelow -Sanford Carpet We YA No a 
Birmingham Eleciric Co_.__No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Black & Decker Mfg Co_- ~~ No par 
Blaw-Knox Co__----..----_- No par 
Bliss: (0 W)- >Co___ 0... uiae- 1 
Bliss & Laughlin Inc_.___. .._- 2.50 
Bloomingdale Brothers____~_ No par 
Boeing Airplane Co__-._~._..__~-_ 5 
Bohn Aluminum & Brass___..- __ 5 
Bon Ami Co class A___- -__ No par 
RRS ERs ERR arg a No par 

mene Gtores Inc... 5... 
meen: Coe, Clee 15 
Borg-Warner Corp common.___-- 5 
344% cum preferred___._.____100 
Boston & Maine RR (assented)_100 
Bower Roller Bearing Co_____-__ 5 
Braniff Airways Ine... _- 2.50 
Brewing Corp of America... __ 15 
Bridgeport Brass Co._._____u No par 
Briggs: Manufacturing ~____. No par 
Briggs & Stratton__....___. No*par 
Bristol-Myers Co common-_-__-_- 2.50 
3%% preferred _.--.-.-._.- 100 
Brooklyn Union Gas_.-__... No par 


Brown Shoe Co Inc common____15 
$3.60 preferred ___.______ No par 
Brunswick-Balke-Collender __No par 


Bucyrus-Erie Co common... _ 5 
1% preferred _____.__-___ 100 
Budd (The) Co common____No par 


$5 preferred ~__ 2... No par 
Buffalo Forge Co____-..____.____ 1 
Buff Niag El Corp 3.60% pfd__160 
Bullewdé Coe... ...___: O par 
Buleva Watch Co Imc__--__._~_- 5 


Burlington Mills Corp common___1 
4% preferred __.. llitihaidond clsinhac: 100 
3%% conv 2nd preferred____100 
3%% preferred 100 

Burreughs Adding MachKine__No par 

Bush Terminal 

Bush Term Bidg 7% ponerse 

Butler Bros common___________ 
442%. preferred 

Butte Copper 


re ee ee 


_ Byers Co (A M) common _.__No par 


7% participating preferred___100 
Byren Jactson Co_...._._.__.No par 


C 





Saturday 
Mar. 27 


$ per siiare 


5% 


*29% 
12% 
*97 
49% 
*94 
*109% 
*14 
*13% 
13% 
106 
*96 


5% 


Saturday 
Mar. 2 
$ per share 


*30 
*15% 
26 
*16 
*34 
27%6 
*323%4 
*78 
461% 
225% 
40% 
52 
*8B12 
4 
*3414 
8% 
*50 
10% 
2934 
#971 
32 
*9642 
16% 
*29 
92% 
*19%2 


31 
15% 
26 
17 
36 


Monday 
Mar. 29 
$ per share 
5 5% 
2934 29% 
1242 12% 
*9642 98 
*48%, ~ 49% 
93% 94 
109% 109% 
“14. 14% 
13 13 
13% 13% 
106 106 
*96 98 
27 27 
98%, 99%2 
98'2 99 
16% 15% 
*48% 4842 
3542 -35'2 
*69 76 
33% 34 
105 105 
95 955% 
21%. 21% 
61 611% 
*103 106 
*19% 23 
*6 652 
*13% 14 
& 14 Yn 14% 
*16% 17 
512 55% 
4042 40%'2 
14 14% 
14 14%, 
11% 11%% 
1g 18% 
20% 202 
*66 68 
43'2 4342 
*20'% 21 
93%. «39 
36% 36%% 
1342 14% 
194 1948 
*35 3542 
854%. 86 
17% 17% 
*87 90 
11% 11% 
32 33 
3542 3542 
"145, 15% 
18% 18%4 
19% 20% 
#9342 96 
31% 32% 
17%. 17% 
24% 24% 
*65 88 
*23% 2412 
29 29 
3334 . 34 
132 132 
*59'2 60 
712% 12% 
Monday 
Mar. 29 
£ per share 
*30 30% 
15 15% 
*25%, 26% 
*16 17 
*34 36 
28 28'2 
*33 333% 
78% 179 
4742 4742 
2258 22% 
40 4034 
513 5242 
*88% 90 
*3%% 4% 
*34 35 
812 8% 
*50 61% 
10% 104% 
29% 295% 
27%. 27% 
31% 31% 
“962 9842 
16 16 
29 29 
*91 9242 
*19\%4 20 
1842 19 
*12234 123 
9% 912 
66 66% 
3442 34% 
*86%4 87% 
18% .19 
33 33% 
18 18% 
83 83% 
*83%. 86 
*75 80 
14 14 
*7% 8 
81°q 82 
Ws 10% 
78%2 T8% 
3% 358 
18% 18% 
101 101 
#253 26% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Mar. 50 Mar. % 
S$ per share $ per share 
54% 5%. 5 5% 
30 30 30% 30% 
12’= 12% 12°, 13 
92 9842 *98'4 99 
49 491, 49'2 4912 
93% 93% 93% 93% 
109%2 109%2 10)%% 103% 
*14 1434 14%, 15 
12% 127%, *12%, 13% 
13% 13%% 1342 14% 
106 106 104 104 
*95 98 96 96 
27% 27% 262 27% 
99 100 100% 102 
£$9%—6 99% 99% 100 
15% 15% 15%, 154% 
48'2 49%, 49 49'2 
3542 3542 37 37 
*€9 76 *69 76 
33%— 34% 343 35% 
104% 105 105 105 
£54, 95% 95% 95%2 
21%, 22 22% 22% 
61 6142 6142 63 
104 104 104 104 
#205 25 *207%, 24% 
*6% 6*4 *6% 6% 
*13% 14 13! 1342 
14% 14%, 14%, 14% 
17 17 17 17 
5'2 55% 5% 55% 
40 40 40 40 
14 14 14 14% 
132% 14% 145, 14% 
11% 1152 11%, 11% 
18 3? 187, 19% 
20 20'2 205% 20% 
€8 68 68 68 
42%, 43 43% 45 
21 21 21% 22 
“37. =- 39 37 37 
37 37% 37%, 3812 
14%, 15%% 15% 16% 
19% 19% 19% 19% 
35 35 *34 35% 
*85°%+ 88 *86 87 
17% 17% 17% 17% 
*87 89 *86 89 
12 12%% 12% 12% 
#32! 33% *32'2 33% 
35 36 35'%2 36 
*145, 15 15% 15% 
18% 18% 184% 18% 
20% 20%2 21 22 
£07, OF #9214 96 
31? 32% 32% 33 
175%, 17% 17% 18% 
24% 24% *24 24% 
*85 87 *85 87 
24% 24% *24% 25 
+ 29 29% x28794 28% 
335% 3442 34% 35 
*131%, 13242 13248 132% 
60 60'%4 60 60% 
12% 1% 12% 12% 


LOW AND HIGH 


Tuesday 
Mar. 30 


$ per share 


307% 
15. 1 
26% 
*16 

*34%, 
28% 


30% 
5% 
26% 
167% 
38 
28% 
33% 
719 


34% 
19% 
1842 
85% 


14 


10% 


3% 
18% 
10042 
26% 


SALE PRICES 


Wednesday 
Mar. 31 
$ per share 
31 31 
15% 15% 
26142. 27 
16% 16% 
*34%, 38 
28%, 28% 
3342 34 
*78'2 79 
45. 47% 
2234 23% 
40'2 40% 
5242 53 
*885, 90 
3% 3% 
35 35 
9 9% 
*50 61% 
10% 41 
30% 31% 
28% 281% 
*30 3134 
*97 99 
164 16% 
#287 29% 
91 91 
19 19%2 
19 19% 
1223% 222% 
9% Ww 
66's 67 
34% 345% 
*87% 89%, 
19%, 19% 
34 34 
1842 18% 
81 82 
*83%_ 8612 
*75 80 
14 14 
8 8% 
84 84 
104 11 
*80 81% 
3% 3% 
18% 19% 
100% 100% 
26! 264% 


Thursday 
Apr. 1 


$ per share 


“5% 
30% 
12%4 
981% 
4o% 
9355 


109% “i 


*14% 
*13 
1445 
*102 
6 
262 
100%, 
99% 
15% 


4g3, 
*355% 
*€9 
34% 
x10442 
x95 
991%, 
6242 
105 
*24 
6% 
*13%2 
147% 
17 
5% 
41 


132% 
12% 


5% 
30% 


Thursday 
Apr. 1 
$ per share 


31% 
15% 
26% 
*16% 
#3512 
27% 
34 
79 
*46 
23% 
40% 
525¢@ 
*8B52 
3% 
*35% 


31%4 


Friday 
Apr. 2 


$ pér share 


5% 
*30- ° 
127% 
99 
49 V4 
93% 
110% 
*14l2 
"13% 
145% 
104% 


5% 
305% 
13 
aG 
49% 
93% 

110%2 
15% 
13%. 
14% 

104%, 
96% 
27 

102 42 


86 
28% 
132 


6234 
12% 


Friday 
Apr. 2 
$ per share 


*3042 
1542 
272 

*16% 


31% 
15'2 
27%%4 
16%4 


Sates for 
the Week 


Shares 


300 
5,200 
3,700 

100 

30 
17,500 
1,300 








“i 


 +24% Apr 34% Dec 8 27% Mari7 33%Jan 2 , ; , : Y% 30% 
Dec California Packing common__No par 30% 30% 30% * 30% 29%%4 29% 29% 30% 30% 30% 30% 30 1,300 
me Se, da Jan 5 53% Feb 18 S% preferred — "5 052% 53% 52% 52% "52% 53% “52% 53%  *52%4 53% 5234. 523 40 
Ma ain fond 1% Mar 12 2% Jan 2 Callafian Zinc-Lead _____________ 2 1% 2 a 2 2%e : 2%e ee 5,000 
ieee, sar fie Feb 117% Mar23 © Calumet & Hecla Cons Copper8 7% 7% TY, T% TY 7% 7% 73 7% 7% 7% 7% 9,200 
a 17% ra 4Feb 11 30%Jan 5 Campbell W & C Fdy_______No par *29% . 29% 28% 29% 282 28% 29% 29'Y%e *29 29% 29% 30 1,800 
Pt abe =A A ah Nod 13% Mar 29 13 Feb 9 Can Dry Ginger Ale com... 1.6635 13% 1334 13% 13% 1342 13% 1344, 14 13% 13% 13% 13% 10,100 
38 Dec aa%e ren «(OBA Jan 13° 115% Jan 2 $4.25 conv preferred.__._..Nopar- *113 114 13 0113 111% 113 112112 111% 111% 111 111 190 
on = 36% Feb 11 4244 Mar20° Canada Southern Ry Co____100 42 44 “42 44 44 42 044 “4244 e420 44 te 
. bu Me 15% + Se 14% Mar 16 18% Jan 6 Canadian Breweries Ltd_....No-par *15% 16% *15% 16% “15% 16 *16 16% 16% 16% °16% 16% 300 
pee Se y 10 Mar 4 12%Jam 2 Canadian Pacific Ry__—-—--—_ --25 10% 10% 10% 115% 1l%a 11% 11% 12% 11% 12% 11% 12% 90,500 

mm. see page 24. 
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Range fer Previeus 


Year 1947 
Lewest Highest 
. S$ per share * $ per share 
33% Nov 47% Dec 
ti 0 = Apr 14% Feb 
50 - May 57% Feb 
102. Nov - Jan 
27 Dec ane Jan 
38 Dec Ya Feb 
12% May tts Oct 
"35% May BK Oct 
6 Jan % Feb 
29% May ar Dec 
132 Dec 15842 Jan 
49% May 64 - Feb 
17% May 28% Dec 
x97 Dec 10844 Jan 
130 Dec 156 Apr 
19% May 325% Feb 
19*4 Dec 2i%s Feb 
x17% Dec 22% Feb 
7% May 14% Jan 
7% Dec - 10% Jan 
100% Dec 1146 Feb 
772 Dec 9642 Apr 
4'2 May 12% Jari 
11% Dec 16% Oct 
9! Va Dec 14%, Feb 
22% Nov 35% Mar 
115s May 21% Jan 
2042 May 30 Oct 
19% May 27 Feb 
100%. Dec 110% Jan 
10%2 May 20% Feb 
23 Jan 30% Oct 
40% Dec 5434 Jan 
8142 Dec 102'2 July 
3% Apr 7% Feb 
534 May 12% Jan 
642 May 12% Dec 
4% May 85% Feb 
8% May 155% Feb 
4%, May 10'2 Jan 
23, Dec 6%—@ Feb 
6% May 14% Feb 
23% May 38% Feb 
13% Nov 27% Feb 
33% Nov 53%4 Feb 
20% Jan 34% Dec 
51% May 56 July 
10%, Dec 15%4 Feb 
15% Jan 21 Feb 
4% Nov 7% Mar 
32 Dec 42% Mar 
56% Sep 66% Oct 
23 Nov 29% Jan 
96 Dec lll Feb 
21% May 28 Feb 
3712 May 48% Jan 
27% May 34% Nov 
8 May 11% Feb 
78 Dec 94 Mar 
12% May 203% Feb 
23 May 3442 Nov 
85 Jun 95 Jan 
34% Nov 43%, Jun 
107 Dec . 115% Feb 
27% Jun 35% July 
106 Nov 108 Mar 
71 Dec 101 Jan 
42% Dec 57 Peb 
14% Dec 24% Feb 
32 May 39%, Mar 
34 Dec 4812 Mar. 
140 ‘Dec 154 Feb 
89 Dec 91% Dec 
Range for Prévious 
‘ Year 1947 
Lewest Highest 
$ pershare $ per share 
141. May 191% Nov 
x61% Jun 6542 Jan ~ 
1140 May 1155 May 
33 May 56 ..Jan 
87 Dee 105% July 
23% Dec 46 Feb 
18 , Aug 22% Oct 
12. May 18 Oct 
16% May 20% Feb 
8 May 17% Feb 
9% May 17% Feb 
8 May 16% Feb 
21% Dec 325% Jan 
21% Nov 32% Jan 
10 Apr 12% Oct 
11% Dec’ 22% Feb 
63 Dec 86 Mar 
30% May 39% Aug 
36 Dec 50. Feb 
36 May 4842 Oct 
87 Dec 115% Feb 
20% May 26% July 
2% May 4 Jan 
94 Dec 123% Jan 
25% Nov 33% Jan 
8% May 14% Jan 
23 %2 May 33% Nov 
30... Apr 35%2 Feb 
4% May 7 #£=¥Feb 
21 Nov 29% Feb 
10442 Nov 108% Mar 
11% May 20'2 Feb 
10% Dec 1542 Feb 
40% May 5412 Jan 
17 May 30 Jan 
12% May 19% Feb 
16% July 17% Mar 
30 Dec 38%. Feb 
99% Dec 11415 Feb 
32% May 48 Feb 
94% Dec 10442 July 
11% Dec 20% Feb 
94 Dec 10642 Apr 
30% Dec 445% Feb 
95 Dec 110% July 
9 May 13% Feb 
44 May 55% Dec 
6% May 12% Feb 
35 Apr 55% Dec 
14% May 1S Feb 
12%: Apr 2742 Oct 
«May 55 Dec 


102 


107 


137 


153 





Range since Jan. 1 


Lewest 
$ per share 


38 Mar 1 
1t Feb 13 
49 Apr 2 
00% Feb 18 
27% Jan 2 
32% Mar..4 
14 Mar 16 
35% Mar 30 
6\%4 Mar 1 
3534 Mar 9 
1360 FPeb 5 
53 Feb 26 
22 Feb 13 
97 Feb 10 
123. Feb fi 
22%4 Feb 28 
1856 Mariz 


17% Mar 30 
63% Feb 28 . 
3% Jan 27 

Jan 2 

79 Feo 4 
Te dan 6 

11 Marili 
8% Mar 19 

225% Feb 19 

13% Feb 10 

24% Feb 28 

175¢ Feb 18 

90 Feb 16 


9% Mar 1é 
25% Mar 16 
3942 Mar 18 
84%4 Jan 2 

4 . Feb 11 

7% Feb 11 

95 Feb 11 

6 Jan 24 
12 Jan 2 

7%Jan 2 

4) v4 Mar 16 

7%@ Mar 16 


31 #£Apr 
14%4 Mar 


35 Feb 11 
28% Feb 11 
49°%%4 Mar 20 
25°. Feb 33 
5% Jan 22 
1k Jan 5 


14%2 Feb 


3% Feb 10 
x61 Apr 
31 Feb 18 
52% Feb 11 


23% Feb 4 
x9442 Mar 11 

20% Mar 13 
364 Jan 26 
28% Mar 9 


7¥e Mar 


78 Jan 6 
15% dan 6 
27% Mar 18 
80 Jan 29 
34% Feb 10 
105%2 Jan 6 
2674 Mar 16 
Jan 5 
Ta dan. 3 
4242 Jan 14 
1442 Mar 15 


26 # Apr 


7% Mar 9 
302 Mar 16 
Feb 10 
815 Mar 18 


107- 


Highest ’ 
$ per -sliare 
44% Jan 2 


103% Jan 6 
31% Mar 25 
2 


41%, Jan 
17% Jan 
43% Jan 


742 Mar 7 
46% Jan- 
138% Jan 


61 Jan 
28% Jan 


102: Jan 
137 Jan 


27% Jan 
2046 Jan 


18% Peb 
8%. Jan 


8% Mar 
Mar 3 


80 Jun 
12 Apr 
13% Apr 
10%, Jan 
28% Apr 
17% Jan 
33° Jan 
22 Jan 


100% Jan 


14% Jan 
2854 Jan 
4544 Jan 


90 Jan ; 


Fe Jan 


34 Mar 25 
12%— Mar 27 


i Jan 


16% Mar 31 
1042 Mar 31 
5% Mar 31 


“%q Jon 


3642 Mar 20 


los Jan 
40 Jan 

3 Wa Jan 
5444 Jan 
323% Feb 
59 Apr 
1244 Jan 
17% Jan 

4%, Jon 


x61'2 Apr 


Jan 
637% Jan 
7574 Jan 
97% Apr 


25 Mar 25 
40%s Mar 12 
7 


32. Jan 
10 Jan 
60 Jan 
19% Jan 
33% Jan 


85 Jan 
38% Apr 


109%2 Feb 


32. Apr 


108% Feb 


74 Feb 


46, Mar 22 
18% Mar 22 


35% Jan 
10%. Jan 
36% Jan 


142% Jan 


91% Jan 


Range since Jan. 1 


Lewest 
$ per share 


Feb 11 
61% Mar 25 
37% Feb 11 
88% Feb 9 
19% Mar 17 


16 Feb 
12% Feb 
16 Feb 
11 FPeb 
121% Feb 
12 Feb 
22% Feb 
22'%2 Peb 
1014 Feb 


10 Fen 
64 Feb 
287% Feb 
35% Feb 
36% Jan 
90 Jan 
20 Feb 

2% Feb 
96% Jan 
2534 Peb 

8% Feb 
28%4 Feb 


103% Feb 10 


11% Mar 16 
9% Mar 31 
43% Mar 18 
19% Feb 11 
1l Feb 24 
12%. r 31 
12 eb 20° 
32% Feb 27 
100% Jan 2 
35% Feb 11 
94% Feb 10 
034 Mar 17 
84% Mar 23 
30% Feb 5 
93 Mar 3 
10 Feb 10 
48% Mar 17 
6 Feb 27 
46% Feb 11 
14 Mar i6é 
19% Mar 9 
x49% Mar 17 


103 


105 


105 


Highest 
$ per share 
1%s ~ Jan 


6312 Feb 


45% Jan 
44 Jan 
25 Jan 


20% Mar 3 


15%4 Jan 
18 Jan 
12% Jan 
17% Jan 
16% Jan 
267% Apr 

26% Apr 


12. Mar 29 


13 Mar3l1 
66% Jan 6 
35% Jan 7 
39% Mar 31 
42. Mar 20 

6% Mar 23 
24%, Mar 31 


2% Jan 


34'2 Apr 
31%4 Apr 


6 Mar 20 
23%,dan 5 
Feb 18 


17% Jan 6 
11 Jan 2 
51 Jan 2 
25% Jan 19 
14 Jan 15 
13. Mar 3t 
16% Mar 20 
35% Jan 16 
Jan 12 
42'%4 Jan 5 
98 Jan.14 
13% Jan 17 
90. Jan 14 
35%q Mar 23 . 
98 Jan 7 


8% Jan 5 
57%2 Mar 31 
17 Jan 10 


26. Apr 
53 Jan 


- Carriers. General 


oon 


Cor Avr Crur- “woe 


euw 


wn wo 


mr OO AT Tt 


Mar 8 
x28% Jan 8 
11 Jan 2 


NEW YORK STOCK RECORD 











STOCKS 
NEW YORK STOCK 
EXCHANGE - 
ei ae ee > Par * 
Cannon Mills Ne par 


Capital Aamim class A commot--—1 

33 preferred A - 10 
Carolbna .Cinieh & Onio Ry. 100 
Carolina Power & Light.__-No’ par 





Carpenter -sveel Co_.-_-__ olin 2a 5 
Carrier Corp~ cok ht 3D 
Conv preferred 4°.’ series__..__50 


Corp_.._...-s.] 
Case: (J Iv Co common. _—-.----25 
1 


7@ > Seieered a. 00 
Caterpillar ‘Tractor______._. Ne 
Celanese Corp of Amer com__No 

a 75 ist preferred___....— No par 

%@ 2nd preferred_.._-__..__- 100 
Celotex Corp ee eR No par 

Se pte ierees. 220 SS se 20 
Central Aguirre Sugar Co_._No par 
Centra} Pounery Co__—_-_--___.__ 1 


Centra] Hudson G & E Corp_ No par 
Central: Ill .Light«4'%2%. pfd__._100 
Central NY Pr Corp 3.40% pfd_100 


tCentral RR of New Jersey__...100 
Central Vieleta Sugar Co__.__- $.50 
Century Ribbon Mills.____~-~- No par 
Cerro de Pasco Copper_..___No par 
Certain-teed Products__._.-_..-.- 1 
Chait Beit. Cou...-.....+.-- No par 
Champion Paper & Fib com_<Ne par 

$4450 preferred __--_--..... No par 
Checker Cab Mfg__-- ~~ -_--.._- 1.25 
Chesapeake Corp of Virginia___.__ 5 


Chesapeake & Ohio Ry common__25 
342% convertible preferred___100 
Chic &-East Tt RR Ce: com_. No par 


ee Be Sie ont antbindge 40 
Chicago Curp (The)... .---..- 1 
Chicago Great West RR Co com:_50 

S%. preferse@iiuok 2 50 
Chic. Ind & Louis. Ry Co ch A__.<25 

Cles® 3B hiisticin BR eiia= _No par 


Chic Milw St Paul & P Vtc..Nopar 
Series A preferred vtc..__..-.100 
Chicago .& Northwest «com__-No par 

5% preferred__$__......._. .100 
Chicago Pneumat Too] com__No' par 
$3 convertible preterence__No par 
Chic. Reck Is & Pac RR Co__No par 


Conv preferred series A______ 100 
Chicago “Yelfow *Cab._.-_.--. No par 
Chickasha Cotton. Oil__.+---~..- 10 
tChile C@ts osc ws es No par 

544% ‘ prefetred____..-:_____:100 
Chile Copper Co_____-.~._~-.~.- _29 
Chrysler ': Cas < =. 3 te 2.56 
Cincinnati Gas & Elec. com ___8.50 

4% preferred —. 2... .-.- 100 
Cincinnati oe Machine Co. —_10 
C LT Financial Carp___L 2. No par 
City Jce & Pug _..2 1. --.--., No par 
City Investizg Co common_-_ 4 ---_5 

54% preferred..__..- 1... 4% .100 
City ‘Stores SS IS Oe OCR we he Ss 
Clark Equipment Co... -. 20 
CC C & St Louis Ry Co com. ..100 

6% won-cum preferred_____.100 
Cleve Elec Dlluminating com_.Ne par 

$4.50 preferred —__-c_-.__. No par 
Clev Graph Bronze Co ‘com___._.1 

Se peeftervred—.. .._.1-.4----.4 100 
Cleve & Pitts RR Co 7% gtd__._50 

Special gid 4% vag 94 fs EET Ee «50 
Climax Moiybdenum__1_..-_ No par 
Clinton Industries peeks: =o Bares HES 1 
Clopeay  Comiss-2 5 esis sel 
Cluett Peabody & Co com.._.Ne — 

T‘o preferred. __-__ ye oe ae ae 100 

4% cum 2nd pfd__ i. raccecdsesdt «100 

STOCKS 
NEW YORK STOCK. 
EXCHANGE 
Par 


Coca-Cola Co (The) common _No par 

Claee: & ncdnsd< nnd pecs No par 
Coca-Cola Internat Corp___.No par 
Colgate-Palmolive-Peet com__No par 


$3.50 preferred _._.______- No par 
Collins & Aikman____-..--~. No par 
Colonial Wills Inc__~«-..-_---~-- 5 
Colo Fuel & Iron Corp com__No par 
5% cum conv _preferred____-_- 20 


Colorado & Southern Ry com_-_100 
4% non-cum ist preferred__.100 
4% non-cunr 2nd preferred_-_100 

Columbia Broad Sys Ime cl A._.250 
COE TD a pthcarerncenehestitenioabeitéen 2.50 

Columbia Gas & Electric._.No par 


Columbia. Pictures common__No par 
$4.25 cum preferred w w_.No par 


Columbian. Carbon Co___..-_- No par 
Columbus & Southern Ohio Elec__10 
Commercial Credit common___--. 10 

$3.60 preferred _.___-.-.--..2 100 
Commercial Solvents _._-..-- No par 
Commonw'th & South com_.No par 

$6 preferred series_._____- No par 
Commonwealth Edison Co__.~-~-- 25 
Conde Nast Publishing Inc__.No:par 
Congoleum-Nairn Inc_.__..._No par 
Consolidated Cigar___._._.. ~_Nopar 


Consolidated. Coppermines Corp_-.5 
Consol Edison of N Y com__No’par 
$5 preferred No par 


Consolidated Grocers Corp___1. 7. 
Consolidated Laundries Corp. _.--_- 
Consolidated Natura} Gas.._.._-- is 
Consél RR of Cuba 6% pfd_..-_100 
Consolidated Retail Stores Inc...1 
Consolidated. Textile Co Inc... -10c 
Consolidated Vultee Aircraft._.-._1 
Consumers Power Co com._._Ne par 
$4.50: preferred _.sNo par 








Continental Baking Co com_.No par 


‘$5.50 preferred ____.-- »_._Nowpar 
Continental, Can Inc -commen_._.20 

$3.75 preferred _..____ ..No par 
Continental Diamond Fibre__--__~— 5 
Continental Insurance___._..--_ 10 
Continental Motors_____.._--_...-1 
Continental Off of Delaware-_--__5 
Continental Stee}. Corp_____---- 14 
Cc r-Bessemer Corp com. =No par 

$3 prior preferred__..__-___ 


Saturday 
Mar. 2 


‘ $ per share 


42% 
12%2 


Saturday 
Mar. 2 


$ per share 
160 


62% 
43% 
90 

21%4 
19 

14'2 
1734 
13% 
14%2 
13% 





Monday 


+ $ per share 
41% 


Monday 
Mar. 29 


$ per share 
159 2 


61%2 
4342 
892 
21% 
19% 
14% 
17 

13 Ye 
14% 
13% 
252 
24% 
12 


40% 


10044 


27% 
9% 
32%4 
3042 
5% 
22% 


4 104% 


13% 
9% 
47% 


11% 


12% 
16% 


-102% 


39% 
97% 


51% 


1M. 


54% 


24% .. 


95% re 
34% 


LOW AND HIGH 


Tuesday Wednesday 
Mar. 30 Mar.3f |. 
$ per share $ per share © 
*41% 4242 41% 43 
*12% 12% 12% 125% 
*49% $51 *50 51 
104% 105 104% 105% 
31 31 31 31 
*35 36 36 36 
15% ~ 153% 15% 16 
35% 36 36% 36% 
*6% 7 7 Te 
39 395% 40%2 40% 
*132 134 132% 132% 
58 59 59% 60 
25% 26 26% 27% 
98% 28% *97% 99 
124% 125 125 125 
25% 25% 25%. 25% 
*19%% 20 19% 19% 
17% 17% 17% 17% 
7% 7%. 8 8 

*B8Y% 8% *BM% 83 

105% 106% 107 107 
*78 80 *78%4 80% 

10 104%¢@ 10% tii 
712%... E234 125 12% 
816 B's 28% BY 

26 26% 26% 27% 

14% 15% 15% 1542 

27 27 2642 27 

19 19 19 195% 

*93 9412 *93 9442 

12% 12% 12% 13 

26% 27 *2642 27 

41 41% 41% 42% 

*88% 91 "88% 90 
4%, 43, 4% 5 
9% 912 9% 9% 

113%, 12% 115% 12% 

y 7 7 7% 
1534 16% 16% 16% 
9% 10% 10% 10 a 
54% 5% 5% 5% 
8% 8% 8% 9 

31% 315 315% 32% 

15%, 165% 16% 16% 

36% 37% 37 3842 

32% 32% 32% 33% 

*50 52 50%, 50%, 
30% 30% 31 
55%, 56% 57% 58%%4 

*}1 11% *11 1)h%e 
17 17 "16% 17 

4 4 3% 3% 

*34 36 *33'2- 36 
58% 59% 59% 60% 
25 25% 25 25% 

*95 97% "95% 97% 

244% 24% 24%, 25 

37% 38 37% 3BM% 

29%, 30% 30 30% 

wv > 938 9% 

en 81% *755% 81% 

17 18 18 18 

jute 30% 30% 3i% 

“168 190 "169 «=—-:190 

*82 85 "B82 85 

3% 38% 37% 38% 
#10634 109 108'2 109 

2934 30% 30% 31% 

10742 107% *106'% 108% 
*73 75 *73 74% 
744 47 "44 46 

17% 18% 17% §©618%% 

28% 29 28 28 

1% 8 8 8 

324%, 32% 33% 3 
*T mR 170%, “178 12°14 

"832 84% “83% 85 

LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Mar. 30 Mar. 31 

$ per share $ per share 

159% 160 162 162 

*6l4e 62 61% 61% 

*1150 “ *1150 2 

43% 44% 43% 44% 

so 90 90 92% 

21% 21% 21% 22% 

ly’, zu ls:é 20% 

14% 14% 14% 15 

17 17% 17% 17% 

12% 13 13 13% 

13% 14 14% 14%%4 

"12% 13% 13% °° 13% 

25% 26 2534 26% 

25 25 25% 25% 

42% 12 live Zz 

11% 12 12% 13 

*62 67 *63 68 

33% 33% 32% 32% 

39% 39% 39% 39% 

40 402 40% 41 

9342 94 *93 93% 
23% 24 24 24% 
2% 25% 2% 2% 
10042 100% 100% 101% 
27% 28 X27Y%_ 27% 
9% 9% 9% 9% 

3242 33 33% 34 

30% 30% 31 31 

5% 5% 5% 5% 

22 22% 22% 22% 

104% 10412 10442 1042 
13% 13% 13% 13% 

9% 9% 9M, 9% 

47% 48 47% 49% 

21% 22% 22 2242 

11% 11% 11% 11% 

12% 12% 12% 13 

16 16% 16- . 16% 

33% 634 34%, 34% 

102. 102% 102% = 

39%2 39% 39% 

96%_ 96% *954 ” Ww 
"11% 115% 12% 11% 
» 84% 84% 85% 85% 

34% 35 34%, 36 

"93%, 95% °94 95% 

+ 10%. .10% 10%. 11. 

52 52 51% 53% 
1M, 72 i We 

54% 55% 55% 5742 

15% 15% *15% 16 

% 24% 24 25% 

"50% 50% 50% 50% 





SALE PRICES 


Thursday 
Apr. I 

$ per share 

42% 


32 


139% 139% 
85 


Thursday 
Apr. 1 

$ per share 

*160 


104% 


13% 
"0% 
4944 
22 

11% 


51 
10542 
31 


134 


Friday 
Apr.2 


42% 
12% 


49 
*104%4 
‘31 


37% 
16 
37 
oF 
4074 


*133 


60% 


265% 
*98 
125 


“25% 
19% 


17% 
TM 


10% 


12% 


812 
28 
15 


*26' 


19% 
94. 


"12% 
*26% 


41% 
88% 
4% 
9% 
115% 
*7 
1534 


*82 


*108%2 


315% 


*106%2 


*7$ 

*44 
18 
26% 
78% 
33% 

140 
85% 


'§ per share 


42'2 
13% 
504 


10534 


7M 


10% 
556 


315% 

16 Ye 
37% 
33% 


Friday 
Apr. 2 
$ per share 
16142 161% 
62 2 


*1,150 


43% 


91'2 
24% 
25 
100% 
26% 
94.4 
33% 
*30% 
5% 
22% 
104% 


the Week. 
Shares’ 
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40% Mar 9 
26% Mar 17 
5% Mar 4 
11. Feb: 













. 
Range since Jan. 1 
Lowest Highest 
$ per share $ per share 
13.  Peb 11 17% Jan 13 
42% Mar 24 47 Jan 14 
10% Feb 11 13%Jan 2 
50 Feb 13 54% Jan 2 
18% Feb § 21 Mar 22 
92 Feb 9 94 Mar 1 
92 Jan 12 97 Mar 9 
61% Feb 5 66% Mar 24 
169 Peb 6 177 Mari9 
4 Mar i6 a - 
2% Mar 17 3 
29 Feb 13 34% Jan 9 
95 Feb 11 97% Jan 
9% Mar 9 13. Jan 15 
x21 Maris Er tai teed 7 
17% Peb 11 r 
42 Jan 2 46% Mar 6 
26% Mar 16 34% Jan 5 
9142 Peb 24 98% Jan 2 
102% Peb 18 127% Jan § 
22 Feb 10 25% Apr 1 
66% Mar 17 74 Apr 2 
26% Mar 2 34 Jan 17 
12% Feb 11 14% Jan 2 
160 Feb 5 160 
10% Mar 9 13% Jan 5 
81% Jan 13 86 Mar 27 
15% Feb 13 17% Jan 9 
18% Feb 27 24% Jan 13 
Feb 1 2 
122% Feb 17 139 Jan 2 
48. Marill Jan 9 
4% Feb 11 6% Mar 22 
18% Feb 13 24% Mar 31 
133, Jan 27 133 Jan 27 
21% Mar 16 27% Jan 5 
20 Mari6 23 Jan- 2 
87% Mar 4 93. Jan 22 
134% Mar 9 20% Jan 2 
15 Feb 25 17% Jan 6 
18% Feb 14 22% Jan 9 
24% Feb 25 29% Mar 23 
84 Jan 2 91 Mari6é 
85 Jan 5 90 Jan 13 
12% Mar 9 Jan 5 
10 Feb 13 13% Jan 9 
30 Peb 20 Jan 8 
35% Mar 16 46% Jan 2 
29% Feb 5 33 Mar 22 
38% Jan 20 43 Mar 31 
7% Feb 11 Jan 9 
14% Peb 11 25% Mar 31 
32% Mar 16 41% Mar 1 
20% Feb 13 21% Jan 10 
58 Jan 6 60% Jan 9 
10% Peb 11 12%Jan 2 
22% Mar 18 Jan 6 
1242 Mar 30 16% Jan 10 
22% Feb 21 26 Jan, 2 
35% Mar 12 42 Jan’ 9 
38. Feb 13 44 Jan 15 
16 Feb 11 19 Feb 
13. Mar17 16% Mar 22 
14% Mar 12 17% Jan 5 
29% Feb 16 Jan 2 
4742 Mar 5 Y%Jan 8 
x17% Feb 16 23 Jan 5 
29 Feb 13 37% Jan 5 
15% Jan 23 19 Feb 2 
%Jan 2 63% Mar 24 
32% Feb 20 40% Mar 23 
97 Feb 6 101 Mar 3i 
90 Feb 13 99% Apr 2 
21 Jan 6 26% Mar 31 
83 Jan 2 8% Mar 30 
12% Feb 11 17 Mar 31 
12% Mar 11 16%Jan 5 
164 Mar 18 187% Jan 2 
113% Jan 28 1 Jan 6 
94 Feb 11 97% Jan: 20 
113 Jan 2 115 Jan 13 
13° Mar 15 5% Jan 2 
Range since Jan. 1 
Lowest Highest 
$ per share $ per share 
19% Feb 27 23% Apr 1 
16% Feb 11 20 Apr* 2 
16% Mar 16 22% Jan 8 
38% Feb 10 44% Jan 2 
162% Jan 12 174 Apr 2 
47% Feb 28 57% Mar 31 
17% Feb 13 19% Jan 12 
Mar 8g 91% Jan 19 
13. Mar 16 16% Jan 2 
102. Feb 24 106 Jan 12 
5% Jan 5 7¥% Mar 17 
43 Feb 20 %Jan 6 
11 Feb 13 16% Mar 24 
32% Feb 19 36% Apr 2 
1% Feb 1] 2% Jan 2 
13% Feb 1l 185% Mar 31 
139 Feb 19 156% Mar 17 
123% Feb 11 143. Mar 17 
49% Feb 10 56% Jan 9 
14% Feb 19 7 Jan 6 
55% Feb 13 64% Mar 22 
12% Peh 14 16% Jan 9 
9% Mar 18 12% Mar 24 
12% Jan 2 13% Feb 25 
29% Feb 16 34 Jan 8 
97 Feb 27 162 Jan 6 
4%Jan 5 5% Feb 3 
9% Feb 1] 11% Mar 31 
50% Feb 11 %Jan 9 
64% Mar 13 64% Mar 13 
6% Mar 16 Jan 14 
x14 Mari17 19 Jan 9 
7% Mar 17 11% Jan 5 
38 Feb 10 47 Jan 9 
6 Jan 23 7% Mar 30 


51% Jan 
31% Jan 

7% Jan 
14 Jan 


NEW YORK Ss 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Copperweld Stee] Co common_____ 5 
Convertible Pref 5% series____ 50 
Cornell Dubilier Electric aaa 1 
Corn Exchange Bank & Tr Co___20 
Coruing Glass Works common... _§ 

34% INE nie 


100 
Cum pid 3%4% Ser of 1947___100 
Corn Products Refining com._£__35 











7% preferred -— = 100 
Coty Inc _. since eRe | 
Coty Internationa] Ly, aR 
Crane Co | 


3%% gen ET 
Creameries of 4merica___ 1 
Cream of Wheat Corp (The)... sg 
Crown Cork & Seal new com__2.50 

$2 preferred... ae par 
Crown Zelierbach Corp com._....__g 

$4.20 preferred... No par 
$4 2nd Preferred... oo Par 
Crucible Stee] of Amer com__No Par 
5% conv Preferred... 100 


Cuba RR 6% non-cum pfd____ 100 
Cuban-American Sugar common__ig 





1% rae Semmes 
Pac Co common_.___ 
tone ar asinaaeannatnatiaasaeis —100 

Cuneo Press ‘Drig Stores ncaa 
nningham Drug Stores hei 
= Pub Co (The) com___No par 
Preferr San NO DET 
Prior preferred__._____ "te pas 
Curtiss-Wright imran dotrenengnasill 
Class A a | 


Cushman’s Sons Ine 7% pid____100 
Cutler-Hammer EC csittinenmctiicnn i par 


D 


Dana Corp commen lg 
Cum pid 3%% series A______100 
Davega Stores Corp common__.2.59 
5% preferred Seen BQ 
Davison Chemical Corp (The)____} 
Dayton Pwr & Light | 
Preferred 3.75% series A______109 
Preferred 3.75% series B___.__109 
Dayton Rubber Co... Bae 


Decca Records a. Ea —~~.500 
Deep Rock a Oe ree | 
re & Co common______ No par 
7% preferred ee ee |) 


Delaware «& Hudson_____"-~ig9 
Delaware Lack & Western__ 
Denver & Rio Grande West RR 
Escrow ctfs for com__ 
Tow ctfs for ptd__ aie 
Detroit ee se 


Detroit Hillsdale & 8 W RR Co__100 
Detroit-Michigan Stove SSM 
Detroit Stee} COP rinnne 8 
De Vilbiss Co______---~~ a | 
Devoe & Raynolds class A__.__12.66 
Diamond Match n____No par 

6% partic Preferred..." 9g 
Diamond T Motor Car EE 
Distili Corp-Seagrams Ltd... 3 


Divco SI sanicieientiiesienl ree 1 
Dixie Cup Co common_______ No par 

Class A <n pte ea i nn No par 
ee Oe No par 
Doehler-Jarvis pg _ I i 5, 8 


Dome Mines Ltd________ "No par 
Douglas Attorags______ sae par 
ye Chemical Co common__.___ 1g 
4 preferred series A..____No par 
$3.25 2nd preferred_____ No Par 
Dresser Industries wield 
3%% cony Preferred. __ 199 
Dunhill International_____~ dechpinaetis 1 
Duplan SOI, sicriniicise pera -No par 
Du Pont de Nem (E I) & Co com__29 
Preferred pe series..____No par 
referred $3.50 series______ No Par 
Duquesne Light 5% ig¢ Pfd_____106 
DWa Cigar Corp__.__ sg 


STOCKS 
NEW: YORK STOCK 
EXCHANGE 


E 


Bagle-Picher Co___. 10 

tern Airlines ine 8 
Eastern Stainless Steel Orp._..__§ 
Eastman Kodak Co co; --.19 


Par 








6% cumulative Preferred_____ 109 


Eaton Manufactu CDorccicirnnin Ah 
Edison Bros Stores Inc common___1 
4%% Preferred... ee 
Ekco Preducts Co common_____2.59 
412% preferred... 408 
Elastic Stop Nut c en cree ens... 
Electric Auto-Lite (The)______ 
Electric Boat common ee | 
Convertible preferred_____ No Par 
ec & Mus Ind Amer shares... 


Eleetric Storage Battery____wo 

Elgin Nationa] Watch a... a 
El Paso Natural >} nea 
Emerson Electric Mfg Co____ 4 
Emerson Radio & Phonograph new 5 
Empire District Electric Co______19 
Endicott Johnson Corp common__25 


Preferred. —-----.._109 
Equitable Office ng A a RT ERI 1 
Erie RR common___ ----No par 


5% preferred series A._______109 
Erie & Pittsburgh RR Co_______ _s9 
Eureka Wiiliams Cop 8 
Evans Products CO. 
Eversharp Inc 1 
Ex-Cell-O en RENEE 

change Buffet Corp______ 3 59 








Pairbanks Vio Co___ 

rdo Sugar Co of Po 
Fatnoworth Teictis 5 ee, hiee—3e 
- Corp. 


Saturday 
Mar. 27 
$ per share 
13% 
14 44 
*11% 
2 53 
20% 20% 
*92 927% 
*944% 96 
66 2 
175% 175% 
4% 4% 
*2% 2% 
¢ 32% 
981, 
10%, 
22% 
19% 
44 $4 
29 29 
"96% 98 
109%, 
24% 
70% 


30 30 
134, 
*165 177 
"11% 12 
86 86 
15% 
*20 23 
E% 8% 
132 132% 
55 


OY 6% 

23% 

*130 137 
24% 2414 


*22', 
"15% 

24%, 

38 38 
"401% 
*17% 
*15% 
"14% 


35 
°49% 5034 
°17% 18 
34% 
161% 
62% 


39 
*100 
*99'42 100 
25% 
88 


*14 16 
“13% 14 
172% 173% 
117% 117% 


96% 96% 
*113% 114% 
*13% 13% 
Saturday 
Mar. 27 
$ per share 
22% 22% 
18% 18% 
18% 18% 
42% 421, 
169 170 
*52% 54% 
17% 17% 
*82% 8314 
14% 14% 
*100 103 
7 7 
4934 4934 
15% 15% 
35% 36 
*1% 2 
17% 17% 
*150 152 
"136 §6149 
54% 54% 
*16 16% 
*63 64 
14% 14% 
11% 11% 
*13% 13% 
*30% 31% 
99 99% 
4% 45% 
10% 10% 
55 55 
"62% 68 
7 7 
*16% 16% 
8 8% 
*42 43% 
1% 1% 


40% 47 
27% 


13% 


11% 


66% 


TOCK RECORD 


Monday 
Mar. 29 
$ per share 
14 14 
44 a4 
11% 11% 
52% 52% 
2042 20% 
*92 92% 
"94144 96 
66 6644 
174% 175% 
4%, 4% 
2% 2% 
32% 32% 
*93 96% 
10% 10% 
225% 22% 
19% 19% 
43% 43% 
29 29% 
*953,4 98 
*109 109% 
2414 24% 
6942 69% 
"2842 30 
*13% 13% 
*155 177 
12 12 
"B41 86 
*1542 15% 
*1934 23 
8 8% 
*130 
52 52 
6% 6% 
234% 23% 
*130 137 
25% 25% 
22% 22% 
*90 91% 
"14% 14% 
"16% 17% 
20 20% 
28% 29 
90 90 
882 88%, 
14% 14% 
*11% 114% 
33% 33% 
39% 40 
31% 31% 
40% 40% 
8% B12 
2234 23% 
39% 40 
2044 20% 
*58 60 
1l 11% 
22% 221% 
"15% 15% 
25~ 25 
38 38" 
41% 41%, 
"17% 18% 
1544 16% 
"14%, 14% 
34 35 
50 501% 
17% 17% 
34% 35 
16% 1614 
62% 6212 
384% 39 
100% 100% 
*99'% 100 
25% 25% 
"88 8844 
15 15 
*13% 14 
172 172% 
117% 117% 
96% 96% 
114% 114% 
"13% 13% 
Monday 
Mar. 29 
$ per share 
22% 23 
18% 19% 
18% 18% 
41% 42%, 
*169 172 
5334 54% 
"17354 «1g 
82 82 
14% 14% 
*100 103 
: SEES. 
49 49% 
15% 15% 
*36 36% 
1% 1% 
17% 17% 
151% 151% 
140 140 
53 53 
*16 16% 
63 63% 
14% 14% 
1l% 12 
13%, 13% 
*30% 31% 
98 98 
412 412 
10% 11” 
*54 55% 
"62% 68 
6% 6% 
16% 16% 
8% 8% 
*42 43% 
1% 1% 


46% 
27% 


LOW AND HIGH SA 


Tuesday 
Mar. 30 


§ per share 
14 14% 


44 44 
11% 
51% 52 
20% 


"944% 96 
*173 174 


4% 4% 


22% 
*90 


*14% 
17% 


20 20% 


28% 29 


*89 91% 


*88'4 
14% 
11% 

*3342 
39% 
31% 
40% 41 

83% 854 


23 24% 
39 40% 
20% 


*58 60 
11 11% 

*22%% 23 

12% 14 
24% 
39 40 
41% 
18% 
16 165% 
14% 14% 
343, 4 
"49 yy 
#1734 
34% 35 
16% 
62% 
X38% 39% 
x100% 1001, 


x99'2 991, 
25% 25% 
B87, 88%, 
15 15 

*13 131% 

172 17234 

117% 118 
9642 961, 

113% 113% 

*1342 13% 


LOW AND HIGH s 


Tuesday 
Mar. 30 
$ per share 
22% 23 
19% 195% 
18% 18%, 
42 4314 
171 171 
54% 55 
17% 17% 
*82% 831, 
14% 14% 
*100 103 
6% 7 
49 501% 
15% 15% 
*36 36%, 
134 2 
17% 17% 
*140 152 
138 138 
*52% 53 
*16 16% 
6354 64 
"14% 14% 
11% 12 
*13% 13%, 
30% 30% 
*98'4 99% 
4% 45% 
10% 11% 
*54 55 
*6342 68 
7 
16% 16% 
8% 84 
43% 43% 
7M% 7% 


47% 


11% 


20%, 
*92 92% 


6614 


- 


LE PRICES 


Wednesday 
Mar. 3t 
$ per share 
14% 14% 
*43% 452 
11% 12% 
51%, 52 
205% 20% 
*92 924% 
“94% 96 
65% 6614 
173 173 
4% 41, 
2% 2% 
32% 32% 
*94 9514 
10% 10% 
23 23 
21% 21% 
43 43 
29% 29% 
7 97% 
109 109%, 
25 2542 
71% 1% 
28% 281% 
1342 13% 
*155 177 
x12% 12% 
*83 88 
15% 16% 
21 21 
84% BY 
134 135 
*52% 55 
6% 6'4 
23% 24% 
*130 137 
25 255% 
2242 22% 
*90 91% 
14% 14% 
*16% 17% 
204% 21 
29 29% 
*90 “91% 
*881, Boy, 
14% 14% 
11% 12% 
34 345% 
4034 41% 
314% 31% 
41 43 
8% y 
244% 25% 
40% 41% 
20% 20% 
*58 60 
11% 11% 
*22% 23% 
13% 13% 
24%, 243%, 
40 40 
42 42 
*18 18% 
16% 16% 
"14%, 15 
344% 35% 
4942 49% 
17% 18 
35 35% 
16% 163% 
62% 63 
39% 39% 
100'2 101 
99% 99% 
2554 26% 
*BB8% 99 
16% 17 
134% 13% 
173 175 
118 118 
"9612 963, 


113%, 113% 


*13142 13% 
ALE PRICES 
Wednesday 
Mar. 31 

& per share 
23% 23% 
1942 19% 
18% 19 Y“% 
43% 43% 
172 172 
5534 5714 
18 18 
*82'%, 83 Wy, 
143, 14 oe} 
*100 103 
7% 7% 
50% 51%, 
15% 15% 
*36 36% 
17% 2 
17%, 185% 
*148 152 
135 137 
53 53 
16 16% 
64 64 
14% 15% 
12 12 
1334° 133%, 


Thursday 
Apr. 1 
$ per share 
14% 14% 
*4314 4544 
12% 12% 
52 52 
2012 20% 
92 92 
"944% 96 
65%. 66% 
"173% 174 
4% 4% 
2% 2% 
3242 32% 
*94 981, 
10% 10% 
22 2212 
21% 21% 
"4242 44 
29 29% 
*96 98 
109% 10914 
245% «25% 
72 72 
*28% 29 
13% 143% 
*155 177 
12% 12% 
*83 88 
16 16 
X21% 21 “% 
84, 9 
137 i139 
52 52 
64% 6% 
X23%q 23% 
*130 3 §=137 
25%2 26 
X225%% 225, 
*90 91% 
14% 14% 
"1642 17% 
21 21% 
29 29% 
"90% 911%, 
882 838% 
14% 143, 
11% 12% 
34% 34% 
41 41% 
*31% 32 
42% 421, 
812 9 
23% 24% 
4042 41% 
203% 2012 
58 60 
l1l% 11% 
*2212 23% 
14 14 
*24%4 25% 
40 40% 
41% 42% 
17% 18 
16% 16% 
14% 14% 
35 35 
50% 51 
18 18% 
35% 353, 
1642 16% 
61 6212 
39% 40% 
*100% 101% 
98% 99 
255% 26% 
*BB ly 924% 
16 16% 
"13% 13% 
174% 17542 
118 118 
96%4 96% 
*113 114%, 
13% 13% 
Thursday 
Apr. 1 
$ per share 
23% 23% 
195% 19% 
18% 19% 
43% 43% 
*171 174% 
56% 56% 
18 18% 
&3 831% 
14% 14% 
*100 103 
7M% 7% 
50 51 
15% 1534 
*35% 36 
“1% 2 
1eéy% 18% 
*148 152 
*136 139 
53% 53% 
16 16 
64 64 
15 15% 
x11% 12% 
"13% 13% 
*30% 31% 
100 100 
4% 43%, 
11 11% 
"54% 551% 
*6342 68 
6% 7 
16% 16% 
9% 10%% 
4434 443, 
7 7 








accion” Gitta 
Friday Sales for 
Apr. 2 the Week 
$ per share Shares 
14% 15 11,500 
*43% 4512 60 
12% 12% 1,700 
51%, 51% 470 
19%, 20% 1,700 
92 92 110 
*94 96 { 
6534 653% 3,6C¢ 
173% 1735, 290 
4% 444 1,300 
25% 2% 1,400 
324% 32% 5.500 
*94 97% Se 
10% 10% 2.000 
*22%% 23 2,700 
20% 21% 6,300 
4214, 4242 500 
29% 293, 4,100 
57% 97% 60 
109% 109%, 130 
25% 251% 6,800 
74 74 600 
*28'%2 29 40 
13% 14 3.100 
*155 177 naa 
12 12% 2 800 
*84 88 100 
16 16% 700 
*21 22 300 
85% 8% 21,500 
137 137 320 
54 54 400 
6%, 614 43,100 
23% 235% 5,900 
*130 137 a oe 
26 26% 3,200 
22% 22% 3,600 
"9042 91% Ne 
*14% 15% 300 
*16% 17% 100 
2042 20% 2.500 
2842 29 4,100 
"90% 91% 40 
88 88 50 
14% 14% 1,900 
12 12% 4,700 
34% 34% 1.200 
40%, 40% 7,700 
32 32 400 
42% 42% 5,200 
812 8% 9,300 
23% 23% 12,400 
39% 40% 6,900 
20% 20% 5,300 
*58 60 ome 
11% 12 5.500 
23 23% 300 
13% 13% 2,009 
24% 25 900 
*39 40 1,300 
*41'4 421, 1,100 
"175% 17% 800 
16 16% 17.500 
14% 14% - 300 
35 35 1,800 
51 51 430 
18%, 18% 900 
3542 36 3,000 
16%4 16% 7.500 
614% 62 3 900 
3942 40% 10,100 
*100% 101% 400 
99 997% 1,300 
25 25% 10,160 
*88'2. 92% 300 
. 16 16 1,109 
"13% 138% 300 : 
174 175 7,800 
117% 1175, 1,000 
96% 96%, 700 
*113% 114% 160 
13% 13% 200 
Friday Sales for 
Apr. 2 the Week 
$ per share Shares 
235% 2334 5,500 
19% 20 21,800 
18%, 19% 6,000 
43% 43%, 14,8090 
174 174 so 
56% 5614 2,700 
18 1814 1,700 
"82% 841, 70 
14%, 14% 4,400 
*100 103 ‘aie 
7“% 7% 2,500 
50 5024 4,600 
15% 15% 9,760 
36% 3614 400 
*13, 2 2,000 
18 1814 31,300 
152 152 200 
136 136 600 
5334 5334 800 
15%, 16 £00 
63% 6314 1,400 
15% 1544 5,200 
11% 11%, 3,400 
*134%2 13% 209 
304% 31 7 
100 100 100 
45% 4% 10,000 
11 11% 28,700 
*5434 56 300 
*63'2 68 ‘jake 
67% 6% 2,500 
16% 16% 2,409 
9% 10% 14,409 
44% 445, 800 
7 72 1,200 
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Range for Previous 


Year 1947 
Lowest Highest 
$pershare § per share 
32 May 4234 Mar 
16% Dec 23% July 
9% May 14% Feb 
i9 Apr 28%. July 
97% Dec 107% Jun 
20 Dec 26% Feb 
20% May 26% Jan 
46% May 59% Feb 
42% Jun 61 Feb 
104 -Sep 107% Aug 
51% May 62% Dec 
14% May 21%. Jan 
24 May 39% Oct 
99 Dec 110% Feb 
30 May 41% Jan 
13 Dec 17%. Jan 
18 May 24 Aug 
14% Jan 40% Dec 
9 May 15% Feb 
91 Dec 110.) = s July 
19% May 32% Dec 
23% May 26% Jan 
12% May 25% Jan 
36% May 5u% Feb 
11% Nov 22 Jan 
18% Dec 39 §«=Jan 
77 Dec 103% Mar 
8% Dec 17% Feb 
5% May 10% Oct 
18% Jun 21 Jan 
12% May 17% Feb 
14% May 22% Dec 
4% July 9% Feb 
2642 Aug 43% Feb 
14% May 23% Dec 
10% May 16 3 =Oct 
100 Nov 109 Jan 
48 Apr 58% Oct 
x101 Dec 102 Dec 
9% Oct 13% Feb 
149% Dec 185 July 
11 Dec 18% Jan 
8 May 14% Feb 
71 Apr 83% July 
37 Sep 47% Feb 
23% Dec 33 Feb 
137 Dec 160 )=6 Jan 
32 May 39% Feb 
34% Dec 4u%4 Jan 
87 Dec 103 Aug 
10% Dec 16% Mar 
43 May 54% July 
123. Dec 131% Feb 
100 Dec x1i22~ Feb 
51% Jan 65% Feb 
120% Dec 129 Mar 
94 Dec 107% Sep 
13% May 19%. Jan 
18% Oct 20% Dec 
13% Dec 26 Feb 
2% May 4% Feb 
11% Dec 16% Jan 
19 May 31% Feb 
125 «=Oct 140 §©Feb 
3% May 6% Feb 
184% May 29% Oct 
26 May 36%. Jan 
101% Apr 124% Jan 
26%. Dec 35% Jan 
19% Apr 30 «Feb 
35 Dec 106 Apr 
21%. May 40% Feb 
85 Dec 103 Jan 
81 Nov 98 Feb 
Range for Previous 
Year 1947 

Lowest Highest 
$pershare § $ per share 
23 Ye May 3644 Dec 
90 Dec 105%. Jan 
17% May 30. Feb 
85 Dec 103 Jan 
22% Dec 26% Nov 
51% May 58 Sep 
5% May 7 Feb 
104% Jun 124 Oct 
21 Dec 33. Feb 
49 Jun 71% Feb 
99% Dec 106 July 
41% Dec 61% Feb 
95 Dec 109 Aug 
13% May 24 Jan 
3 May 8% Oct 
5% Dec 8% Mar 
31 Jun 41 Jan 
12% May 21% Oct 
23% Dec 33 Jan 
90 Dec 107 Mar 
9 May 14% Feb 
28 Dec 37% Feb 
12 Dec 17 Sep 
34% May 49% Feb 
20 Dec 27% Mar 
133 Dec 163% Jan 
59 May 70 «Feb 
29% Oct 35% Aug 
14% Dec 21% Mar 
9 July 12 Dec 
92 Dec 105% Feb 
17 May 33 Dec 
4% May 8% Jan 
78 May 95 Dec 
6% May 14% Feb 
31%% May 51 Dec 
57% Apr 76% Dec 
13% Dec 16% Sep 
32% Dec 39 Jan 
14 Jun 19% Feb 
13 Dec 19 Jan 
87% Dec 112 Feb 
102% Dec 108% Sep 
19% Apr 27% Dec 
148% Oct 1660 Jan 
28% Mav 39% Jan 


Range since Jan. 1 


Lewest 
$ per share 


20 Feb 10 


14% Mar 19 
23% Feb 11 

9% Mar 17 
33 Feb 24 
89 Feb 3 
24% Feb 27 
22 Mar ié 
12% Feb 26 

9 Mar 29 
35% Peb 13 
10 Feb 18 
17% Mar 12 
77% Mar 29 


6% Mar 16 
7% Feb 11 
18% Mar 23 
12% Feb 27 
18 Feb 13 
5% Feb 11 
30 Jan 5 
18% Feb 13 
11% Feb 13 
99% Mar 24 
50% Mar 11 
100% Jan 6 
8% Feb 28 
146 Apr 1 
9% Mar 17 
9% Feb 11 
73% Mar 16 
34% Mar 10 
20% Feb 27 
138 Jan 6 
31% Mar 11 
34 =Mari9 
88% Jan 2 
9 Mari3 
40% Feb 1% 
118% Feb 25 
v7. =Feb 10 


502 Mar 16 
119% Feb 19 
93% Feb 17 
12% Mar 17 
1642 Feb 11 
14 Mar 3 
2% Feb 13 
11% Jan 22 
21% Mar 16 
128% Jan 29 
4% Mar 11 
22% Feb 11 
25 Feb 13 
110% Feb 13 
25 Mar 30 


72% Jan 23 


Highest 
$ per share 
41% Apr 
13% Jan 
11 Jan 
26% Apr 
yy ven 


21% Jan 
21% Jan 
59 Apr 
50% Mar 
105% Feb 
58 Jan 
17 Jan 


w is 
NOD BwNHNnHON 


ssanxes 
FKFFLFES 
aT FEEEE 
wletetntioave® 


wo 
* 
E 
ww 


ne 

FF 

qa 

Fe 
ausorrar 


24% Jan 
81 Jan 


9% Jan 
9 Feb 
20 Jan 
14% Mar 
21% Jan 
7 £=Mar 
3342 Mar 
23 Jan 
14%4 Apr 


ow ww 
Ser or upet 


me 

RSRES » 
* 

& & 

Beape 

BESBS 

~~ be 


el 
eo 
Ss 
J 
B 
mh 


> ~ 
- S) 
> 
5 > 
3 
“— 
re) 
@ yp BYKHA ONO YHUSHY 


100% Jan 20 


58% Jan 2 
124% Mar 25 
9842 Jan 10 
15. Jan 16 


manatee BS po Benes 


Range since Jan. 1 


$ per shere 
27% Feb 13 
92 Feb 13 
17% Feb. 14 
80 Mar 3 
21 Mari7 
48% Feb 27 
4 Mar 1 
113. Marlo 
19% Feb 18 
47% Mar 16 
94% Mar 11 
38% Mar 17 
96% Mar 18 
16% Feb 11 


12% Jan 19 
36% Feb 11 
20 Jan 22 
Feb 27 
62 Mar 5 
29% Feb 71 
14 Mar i6 


10 FPeb 5 
93 Jan 8 
30% Feb 11 

5% Mar 9 
85 Feb 7 
12% Feb 11 
44 Feb 10 
57% Feb 10 
14 Jan 2 


31 Feb 10 
12% Mar 9 
13% Mar 3 
79 Mar 22 
x101% Feb 10 
21% Feb 24 
147 Mar 24 
27% Mar 16 


Highest 
S per share 


a 

*) 

5 
Sona 


19% Mar 2 


5% Jan 
12 Apr 
33% Jan 
22% Apr 
28% Apr 


GTeuUanNnQeeaIew NWOON OO 


89% Jan 12 
17% Mar 24 
51% Apr 1 
75% Jan 5 
16% Mar 22 


34% Mar 11 
15 Jan 65 
14% Jan 5 
89 Jan 12 
103% Feb 4 
26%Jan 9 
150% Jan 28 
21 Jan 9 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 
Pederal Mining & Smelting Co.._.2 
Federal : & 





Dept 
4%e% couvertible preterred___100 


Pelt & Tarrant Mfg Co___..._.__5 
Parre Enamel Corp__-_-_ Ca 
Pidelity Phen Fire Ins N Y¥ 10 

Rubber ——— 








Piastens ‘Thee 





l 





$4 preferred__ _No par 
Plorence Steve Co____.___.___-No par 
Plorida Power Corp______ attain 
Piorsheim Shoe class A__..__No par 
Pollansbee Steel Corp____ 10 
Pair Stores Inc 1 

















3%% cum conv pid 100 
Poster-Wheeler Corp common____10 
Pranctsco Sugar Co___...._.__No par. 
Franklin Stores Corp____..._____ 1 
Preepore Sumphur Cu_._.._-___10 

Grain & Malting Co Inc_1 
Trailer Co common _._-_ i 

4% cum preferred 100 
Gabriel Co a oleae 
Gair Co Inc (Robert) com__._____ 

6% ‘erred 30 
Gamewell Co (The)___.._.._No par 
Gardner-Denver Co ___._..__._No par 


4%% conv preferred___.___.__ 
Gaylord Container Corp______1 — 
General American Investors com__1l 





4% cony 2nd preferred___™____50 
Co Inc com___No par 

7% preferred____....__..._ 00 
ral Electric Co..___..._ No par 





$3.50 preferred__________- par 
Gene Instrument Corp..____-.-1 
General Mills common_-_-_-_ _ = 
3%% conv preferred_________100 
General Moters Corp com....... 10 
FE AIR es No par 


~ $3.75 series__._-No par 
Gen Outdoor Advertising. .__No par 
General. Portiand Cement Co__._ 1 
— oe a Equip Corp.__No par 





Public Service_-______..... 10c 
aan Public Utilities Corp__.__.-_5 
Gen Railway Signal com__. No par. 

“6% preferred 100 
Gen Realty & Utilities__._-.____10c 
eneral .Refractories.__._._....No par 
General Corp... sic ik 
Gen Steel Castings $6 pfd_ entitles = 
@en Time Iustr’Corp com__No par 

4%% : 











4%% preferred. 100 
‘3% ‘ preferred —_____.._____.100 
STOCKS - 

“NEW YORK STOCK 
EXCBANGE 

Par 
Gillette Safety nomen com___No par 
$5 conv preference______ _-No oo 
por Brothers sae aoe 
.50' preferred No par 
Gidgen Co (The) com_____No par 
4%2% conv oe “wearscammnneneaes 





Goebel Brewing Co 
Gold & Stock 1. pseu Go_-—iv0 
Goodall-Ganford In 
eer Co (B » "como — 














preferred No par 
Gootivear Tire & Rub com__-No par 
$5 preferred _......_._._._.__No par 
Gotham . Hosiery___....___ .._No' par. 
-Paige Motors. 1 
Granby Conseil M 8S & P___.______ 5 
Grand Union Co No par 
Granite City Steel____.__.____No par. 
Grant (WT) Co common __.___.__5 
3%% preferred______________100 
Stores~-com..___T 

$2.25 cum conv pid____-_ __No par 
Ison Ore Prop___No par 





7 100 
Green Bay & Western RR_____~ 100 
(reen (FL) Co Ine_____.-._----_-- I 








3 
4%% preferred 100 
Aircraft Corp__.__.....-1 
Guantaname Sugar common______1 
$5 conv preferred______-_ __No par 
Gulf Mobile & Ohio RR com_No par 
$5 aneilicne= i ante Oe POF 
Gulf Corp 





Hackensack Water___...._.._...__25 
Hall (W PF) Printing Co_...._._.____5 
Hamilton Watch Co com__._No par 

4% conv preferred___.__..____100 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com__No par 

6% preferred__________._____ 100 
Bart Schaffner & Mer~ 17 


Saturday Monday 
Mar. 27 Mar. 29 
$ per share S$ per share 
*38 39 39 39% 
17% «17% 17% 17% 
10 10% 10% 104. 
23% 235% 23% 23% 
95%, 95% *95%2 97 
*20% 21 ot 2042 
*20% 21 *20% 21 
— =" 56% 56% 
9 49 49 
*104% 105% *104% 105%. 
51% 51% 51% 51% 
3 33% =a a8 
3 
"97% 99 *98% 99 
31% 31% *304%2 30% 
13%. 13% 134% 13% 
*15% 17 *15% 16 
2642 26% 25% 25% 
9% 9% 9% 9% 
*38% 40 38% 38% 
"92% > *92% oe" 
Vg 28% 29% 
*23% 24% *23% 24% 
*I3% 14% *13% 15 
ees ae 9 9%, 
*40% 40% 40: 40% 
*9% 10% *10 10% 
18% 18% 1842 18% 
78 78 7T¥2 78 
7% T% 7% iin 
y, 83 87 
o18% 19 ¥ o1et 18% 
*14% 14% *14% 14142 
— 20 Ye *20 i = a 
6 642 6% Va 
*31% 31% 314% 31% 
20% 20% 20% 20% 
14% 14% 14% 14 % 
*99% 100 99% i 
54 54¥, 54 5 
*103 104 *103 > 
*9 9% 9 Ye 
*145 149 *145 149 
*11% 12% 12% 12% 
7 Na 11% Hg 
*15 7 76 
37 37 *36 3742 
2° Bh Ge, 
° /a 
35% 35% 34% 35% 
36% - 36% 35 36% 
93 93 " o. “sq 
10 10 
46 46 45% 45'2 
*124% 125% *125 126 
99% 99% *99 100 
53% 53% 53% 53% 
= 124% = = = Ya 
*97% 98 Va 
*49.” 49% eas 13% 13% 
18% - 18% + 18% 18% 
16 16 154% * bg 
3 3 3 
a oe 
° 74 vag 
—- ryt am? er 
“4 , 4 
25 25 : 24% 24%, 
*26% 2714 *26% 2742 
115 116 117 118%, 
25% 25% 25% 2542 
*23% — BS tas 24% 
*95 
25% 25% *25 25% 
*86 88% *386 88'2 
*30'% 82 *B0'2. 82 
- Saturday Monday 
Mar. 27 Mar. 29 
$& per share $ per share 
32% 33 32% 33% 
92 941, *92 944% 
soe Sa wa = di 
*7 8 
23% 23% 22% 23% 
50%’ 50% Bo . ‘ 
*5% 5% s 
a, ae 
4 23% v4 V4 
53% - 53% 1 wy a. V4 
95 95 ° 
eee Ge ae 
*97 3 8 
*19 19% 19% 19% 
4% 4% 4'4 434 
OEE ot 
*30 
*19% 19% 19% 20% 
oo as Oa OY 
° ‘4 4 
3 28 28% 30% 
6 6 
13% a 13% Lets 
40 8 
20 20% 20% 20% 
*132 134 a = 
*60 65 bd 
33% 33% 32% 33 
15 15 15% 15% 
11% 11% 11% 11% 
a oS 
41 4 
*5% 6 25% 6 3 
*87 89'2 *8642 88'2 
16% 17% 16% 16% 
“ae BS 
234 ‘ 3 
15% 15% 15% 15% 
*32% 362 *34 3642 
*13% 13% 13% 1s Ha 
4 14 1% 3 
oss 85 *83 85 ss 
*103 104 *103 104 
sae eT seein" 
2 ON HZ 29 iu 29 % 29 Wy 


LOW AND HIGH SALE PRICES 
Tu Wednesda 


esday y 
Mar. 30 Mar. 31 
$ per share $ per share 
*38% 39% *38% 39% 
18 18% 18% 18% 
10% 10% 10% 10% 
23% -24 24 24% 
*954%2 97 95% 97 
*20'2 21 *20% 21 
*20% 21 21 21 
57 57 *57 58% 
49 49 49% 50% 
105 105 105. 105 
51% 51% *51% 53 
"15% 16 15% 15% 
34% 35% 325% 36% 
99 99 99 39 
30%, 30% 31 31% 
135% 13% 31% 31% 
"1542 16 15% 15% 
25%, 2634 26% 27 
9% 9% 9% 9% 
39%, 39% 40 40% 
*92% 94% 94% 95 
29. 29% 29% 30% 
*234%2 24% *23% 24% 
*13% 14% 15 15% 
*9 9% 9% 9% 
40% 40% 40% 40% 
10 10 10 10 
18% 19% 18% 19% 
*7742  «T8% *79%2 T8%¥2 
“742 8 1% 8 
BY 8% 8% 814 
*18% 19 *18% 19 
14% 14% 14% 14% 
*20 20% 20% 20% 
6% 6% 6% 7 
31% 31% 32% 33% 
21 21% 214% 22% 
14% 14% 14% 14% 
*9934 10042 *99% 100% 
54% 55 55 56% 
*103 103% 104 104 
9% 9% 9% 9% 
*145 149 *145 149 
#115. 12% *11% 12% 
X1ll¥% 11% 11% 11% 
*716 77 *716 17 
*36 37% *36 3742 
*2242 23% 23 23 » 
*138 140% *138 140% 
344% 35% 35% 36 
35%, 36% 36% 37% 
94% 94% 94% 94% 
10 10% 10% 11 
45% 45% 45% 45% 
125 125 124% 124% 
*99 100 *99 60 
53% 54 54 55 
124% 1242 124% 124% 
9742 98 97%. 98 - 
134% 13% *13 13% 
185. 18% 18 19 
15%, 15% 16 17 
3 3 3 3 
12% 12% 12% 13% 
23% 24 24 24%. 
*12534 12842 *125% 128% 
4% 4% 4% 4% 
24% 25% 26% 
27 27 26% 26% 
118 118% 118% 118% 
25 2538: 25% 26% 
24 24 *24% 24% 
*97 9912 *97 9914 
*25'2. 26 25% 25% 
*86 882 *66 8842 
*B0% 82 *804% 82 


LOW AND on SALE PRICES 
Mar. rad 


Mar. 3060 
$ per share 


32% 
*91%4 

1954 
*79 

22% 
*50 


5 
#115% 


*87%2 
50% 
15% 


*34 
13% 
*13% 
°83 
*103 
24% 
*147 
29", 


33% 
9442 


$ per share 


33 
*91% 
20 
*719 42 
22% 
51% 


*34 
13% 
13% 
84% 

*103% 


*145 
*29% 


33% 


Thursday 
Apr. 1 


$ per share 


39% 
18% 
*10 


24 
95% 


20% 
*21 


58 
x48 


4012 
1842 
10% 
2558 
95 Ye 


2054 
21% 
58 
49 


*104% 105% 
53 53 


*1542 
355. 
*98 42 
*30%2 
13% 
*15% 
25% 


54% 
*122% 
x97%2 
13% 


18%. 


17 
3% 

12% 

24% 


-*125% 


4% 
25 2 
26% 

118 


26 
24% 
99° 
25% 


*34'¢ 
212% 
1342 
*83 
*10342 


145 
29% 


16 
36% 
99 
31 
13% 
16 
265% 
9% 
4012 
96 
31% 
243% 
15% 
9 
41% 
103% 
19% 
7842 


55% 
123 Ye 
97%. 
13% 
19% 


17% 


3% 
13 
24% 

128% 

4% 

2542 


27 
118% 
27 
242 
99 
25% 


8842 
82 


Friday 
Apr. 2 
$ per share 
41% 
18% 


gues 


SeueecRSseeeee 


ao re 


Loatken 
338 


sig 


. 


sess 


~ 
y Ferre 


sSese8ss38 


w 
me oe oe 
S3s28Ses8 


rSeem - Sms 
seeeeae £222 


s28 


rF . 
it soeSee 


10,700 


Bae se ot  & 
- eal 
s33833238) 88 332 


' 
! 
; 





Por footnotes see page 24 
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‘YO! 
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LO 
w 
HIGH SALE 
PRIC 
ES 





Ra 

nge fo 

rP 

; oo — 
per 

shar. High 
6% e 8 est 
15 Me yd per share —— since 
: May _ Feb $ per ree Jan. 1 

ia" pes 12." Feb ao 5 5 pe . s 

22 Dec 9% eb 3 Ma 24 r sha NEW TOCK 

9 Ma 35 Oct 6% r 16 1% re YOR Ss 
0 y % Ja % Peb 7 Jan EXC K 6T 
3 De 30% n 6% il 9 9 CH Oc 

236 May B= rv oan” en ob i Hat Co Ramsay 
5 Ser 42% Apr 21% Mar 10 33, Mar 22 4% Tp of 

ee % Feb 78 Peb 1 264 Jen Aa * co cae Sat 

aoe ee tat ne ~— 27 286i, Jan H Hayes  DEeLerred class A Par Mer st 
A Fn 68 Rt i ge jib rere — eg $ per $03 Mo 
eae May 165 Jan Jan 23 oe an aes psa “ee i00 a share seers | 

126 Se 22! Jan 51%, oa 2 3 a. cnenaien a mene “7: 7 $ vee T 
29% Dec one Be “4 a? S&S sg _  * eee Fao 2 aw TaN ene Sam toe 
fe _ e Si PE) aeeto , ¢ - 3 

— Oct ae Mar 46 2 Feb od 1421, Mar 25 3.65% “> Co ee idan - bb, 2 I2\2 7 $ per sh , Wednesd 
0 a 134 Sep 121 Mar 9 18 Jan 2 Helm m prei Fae cane 231, 73, 7342 “6% are Mar. ow 

“a _— Sep Wi lg ie as ane 30 Ww a ET a5 2314 a as 3. 73 $ pér sh Thursda 
Joa 5a vec Jan Mar 2 — ad 2 Fe oe -~----10U 37M, 861. _ oaks ™ — _*6% a7 . Apr. 1 7 

‘a a am Bs a Dy pi —_ i *7 q 

Spd ui See eee 23 38% gan - —_ "Motors ana --22--- oBi, 88% 35. 23 Ya ake’ anes 3 73M oe poy | 
22% un 10% tcc Ve MM. 4 la 3 8 Mn ander oot --- -25 87 36 86" ee “4 8 2 6% pr. 2 ; 

2136 Apr 33 bec 192 Mer 9 27% an 12 Hersb preferr <0 estmmnen._. ----100 “54 . ° 36% 38% 23 - 7! 8M 2 7 $ pe . Sales f 
1 « Ma x29 Dec 11° ar 22 22% dan 2 $4 — bane me autenn <-No pas *140 56 9812 96% oe = 24% Te 8 73 « r shar the W 4 
4%4M y % N 2 s Mar 8 4 Apr H con lat id ___No ps = 14 é Re ©2361 86 2 le 24% 65 e eek 
17 om 31%. aan oe Mar 16 = Feb 1 Hewitt-Hot prefer com... 80 von 172 ~ soe 98%, 373 24! 1 t's 73% 7 Shares 
35% Jan 20% Oct _ Feb Bore be 2. ae % ,breference...---. ras ling 52% 8% 140. 143 2 98% “ 86 9 tit 
30 V4 Jan 25 ns oi % Peb 24 aie enor 2 a” Chemical, ow eye se eas 122% os 173 143 o531 a a 373 24% —t 7 BY 100 

21 BE eee ee a c 4 2 a! 3 
13% May 48 Jun tha A me oe _ Hinde Botels teal | Garp ---—-——- ar) “114 29! 2 >. 140 136 8% 98% oo orks {20% —— 1,600 
‘Dp * oun > y’ i a a ec ec ° 2 J ’ 
+ Ja =~ Peéb ae% Mar 1 rr Jan ; a & Dauch Pa red --------- ae a go 228% _ . aan 4 aine 57 BY a *85 5 24% one 
n a F Ma nd E per Co... *20% 2 14 294 122 - 54! 1 = “36! 7 , 
P 1 ‘eb 4 r He Fu ) Cc sn — - ea 22 4 1 43 ° 2 
37% a - Oct 36 Mar 9 nth Feb = ag rnace per Co_--2-—-- ee ts mak = ie 7. aaa ae 23% 98 = 
16% i — } a 29! Feb fi om Jan 24 btn > ig ally 9-9 aoe 10 ae or 205% 24%2 115 2 294 Ft 551 ion sie 2 9872 = 
4 : 4 bras eo : « z 2 & . ° 
seat Dec #44 Jun ss ‘2 a, 10 464 — by fear oe . ane 291% Pre 2 + =. 28% 1234 wnt” 19% vane 551 250 
a 29 c 30 3 14 ud t Passa nwnin——- 8 5 25 25 6 1 2 Vs ot 115 92 23 54 14 os 
ae May 38%, Feb 20% Mar 12 913, Jan 2 $2 Fm nae yg RT ME: © 10 #141 25 _29% mes oaihe 21% *24 115 #234 124 bo os ? 
PH ah! te Pep 1 Pep ii bb ol House cone pre re Peer oe oo ey a yg ot + hie +r tsa eines ee aoe 
~ an o r eye 8 2 +29 1 *8 2¥. 16 + 3 
12% May 13% fa 33 Ja 11 28% Ja 5 a Fina eforeed..... N 5 39 205% 141 24 Y, 2 , 301 0 3 2 2434 WY 29! 124 _ 300 
15% May 43%, ar 4, nm 31 22 n 12 usto pref nce ¢ EY J o par 32% 39 > 2 14 ‘8 312 2 12 1 22 253 *41 1 29 7,200 
+ fred 21% _ oe. , hy Houston pretereds -50 > tale « tog ee meee aoe + 30% = 81 223; ay sau 180 
May 30 J t 34% Sen 7 q M r 22 H ward Oil of Rower..___3 par *39% 16 33 2 39 4 ar 141, 23% oe 11% 81 2214 253 200 
1%, an 14% nm 20 12% ar 6 owe Store oak ote. ~--100 31% 393 33.» » 3% %e Ya 25 Ye 342 *30¥, 12 31. 291, 110 
_ F : Ma Ja H Sou s C s _No a 4 154 3 381 205 s 2 2 1 a 1 
eb re og a — the 21 udson raz Co. orp. vic. par *89 31% 0391, 16 — $f: 381% = aaa 23% so 12 82! plead 
3 ¥, M ss --~--25 39% ry cam ae 4 V2 5 24Y 3 ein 1 200 
Mar 16 187, — 3 muds 1 & Manhatts aS ey 1 aa 4136 *31% os 15% 33 38 * 20, 133, 254, hey oe 270 
4} pr Hud n B m p n com * Feo dng 26 88 2 39 157 3 382 20 6 14 4 2.500 
30 M Ve Jan 1 Hu son ped Min astanced ages 19% iy 392 89% 6334 40 —_ 33 4 ~~ % ros 24% 24 oo 
a9 Mor 39 4 Bupp eae Car Sm dno 100 eB “- (25% org 88 2 32 ©3815 16% a a tty = 35 Ye ra 
oer » , > js , = 2 i 
3714 May 39% Aug 31% seem « par “Ste 5% 19% 20 at 40" 31% = 5% ies 20% 20% 1,200 
15 an 64¥, Cc oe ey 6 r 37% y 5 e Al 26 2 8'% Vs 31° 387 
J 9 2 De 27! ere 66 2; 1 4 371. * Ye 19! ' 40 88 ¥ 31 41 l%e 32 ‘ 1,100 
7 an 7 Cc ” 1 ooinen ‘3 6% 11 5% 4 v2 16% 32 ~ 

ion tee 26% Dee 6242 Feb 11 I 1 “18% 17"% ro 125 % fg oie 27% 86% 32% <2Ste 16% 3,500 
12% Dec 11% Dec 95 Ye Ma 11 32% con 5 3% 19 16, 37%. A .. 19%, da 40 88! ©31% 41 _—. 

x3542 —- 30% rh 24% aa 16 72 poe 2 — Po I 7 37% 18', 1654 at, o> 4074 os 26% = °83 Ne 32% a 

ie May 60 July Ft 4 rq 4 te 3 — ete rg oe See 1634 37% “19% 53% a 30! — os $00 

# Feb D's A g ral RR Go % 184 67 10% 11% . a ‘ ; 

33 Dec 136 Dec 14 ye 1i¥% pr 2 Lea non-c RR Co comm % A 8 7 2 53 1 20 27 60 

eae a" Be ig: = pian = ei th, 8 eae a ee 
3, i Ve ; -- ; he} ‘2 ? 7 . 

Bt Sep 17% sR 3 Feb 20 49% Jap 28 indian Tet ctfs series A__ ser A_100 pot, 32" 34 18%e 165 39% Bt 5M 800 

100 Ve Ma 8 Nov 34% Feb 10 131 4 Jan Ind a ane mee Sos ee = 04% 31 2 8 3% 18% 175, 0! se%s 4.700 
% Dec Pe oh am 15% ais as re 27 Ferme in Power te Ugh 2 i000 ma hy -B. 32% 35% 187% ob 3914 1,900 
3 May 7 Jan 40 eb it 18%, Sear 31 Seneca & Ligh ovat 198i 9612 aa. dons a 11 5.308 

- y . Fe 1 Ve M 2 eesee Mand --- ex, 8 par gt 9 Vn 6 70" 32% 32 35 B54 13 
70 ge 15% Feb 96 ae 11 iv posed 31 aeteed meee comm A aaa tg Rod 20%, 97% “ 96 . 30'2 * ? 33 ,000 

163 Jan git 2% Mar 7 46 "Jan 20 Inspiration nae mer ~ “14% 2214 Stee 0951: a 32% 328 + 200 

Dec Yorke Ve F 5 ura C0-——- == ar 53 5 2 97 > 96" i. ‘ 
May 186% July 125% Ae 11 14% pote 8 intere nshare Co——-- === ---NO 100 131 4 46 2% 227, 29 Ys 96" “ 71 31% 31% 
22% M 10% fs A ar 10 ity 3 ar 31 terehemical Ctis I pper -No par 158 131 po 14%, 974 fi "95% 71 31 32 
s 61° b 4 I 2/0 Sort eA eae 22° , a 9 
“ee - ti ae: ae! coe es a 2 Soe ge Bet aw ae He Be 
25% Dec 96 ct eb il 167% 10 Int'l ake Tro al Rub By a ok No pa e7Y, 18, = 462 5 293 10% 299 /2 96. °7 sy, S912 
130%, Dec 53, Jan 23% F 6% Peb Int’ Busin Oe ata cons ie 1 r 4 4 374 F 130 47 14%, 222 ‘ 30 2 * 0% 2 1.00 
M4 Ja 2 1H pon = N 00 44%. 7 18 38 Y, 155 130 4 * 9% 95% TW 2 0 
383, July 36% Feb 74 Aves 11 4Jan 7 1%, arvest Machine 3 o par <7 44%, + Hy 56 472 15 23 10! 9 6,500 
ec, : r 8! . 160 4 1 29 \ 6 
94 V4 May 37 Feb 3% oan 9 331 Int‘l aver ine ne No pa ‘ 97) 7M 4 38 129 48% 2 14! 22% 2 30% 600 
Dec a 84%, Mar 78 2 Jan Hyd a cat eo per 2% 2 ean tae es *156 129% : 10 Ms 

104 May seit Oct A tad ad . « oe 2. = ferred —————————__- foaer B+, = 97 44" as “Se ~ ee. ” LB = a2 atte ie 

46 De 1 e Se 42% an 29 4 Mar 2 Min Sys ---=+-= r 4 x] 7 447, 7} 385 a« J 14 2% 25 
% Cc 6 p We M 2 A 4 4% erals cla 100 87% 140 8 , 4 18! s 15% 30 4 141 500 
37% a 116 eg 86 one 137%. rr od 1 fe eer ei $s A__25 wie 87! oie? Rte, 96 452 7 187, 38% 158 a4 phy 2.200 
Vj, an 58% eb 9% Ma 28 3345 r 29 tl N onal Se ical *6 2 1631, 14 ‘8 I%, Vy 45! T'2 18’ 39% *15 2 13014 400 

3 4 Ma 45 Feb 95 ri 96 an 2 P icke Mint Gor com V2 861 0 135 27 0965, 4534 Ai i a 5 b 52 
9%, Jun $3% Oct =e ol 31 3s rp 15 1, brelerred . fining Corp_-——- 100 274 a der its 1393, 140 7 eal? “44% hy - a aa, 900 
a aay 6 or a Mar 16 “Pi aan ms . ene nea com__No p 1 *75 2 28 4 a Ps 3 4 A 965, 45% i 18%, 8 a 

” 2 F R red ? Go an ar #34, 3 27: 2 «162 f 3 *44! 7! : 

20 Apr 17% Feb 30 ar 12 45 2Feb 5 5% ys of Cent | 0 co ne 4 ? 7” 6 52, 875 142 1 3 2 Ey, 13 30 
Ma nie. Bs +) nen oe I ys of Cent Amer amen: Bed oTts 27 a EG 42 6! Ae : a oF ° 
o y 6 Ye b 1% ¥ 4 J 1° ntern efer goon ana==NO 15 136 g 27% 7 a 161% 89 140% 14! 9 4 600 
143% Ja 273, oon anu eb 11 7. meat terest —~ war seul prvegnsy “od 6% 137% 3% 9° 28 1% 16st 8 140% 3 : 90 
4 Jan 4 Oct 17% Feb 11 14% Mar 31 International a __No par 4852 7% 27! 37 #75 29 Bs 8%, 2 137 3% 0 
ee Be Lee pa #94 491 1 ie 6 6% 162% 89! 1 2 1 8 190 

158 22%, Mar 9 14% Jan 2 5 cengheneeh Shoe SPR eee: r 7 3 9 Ve 37! 73% 37 793 > 16: 4 41 4 1.7 
A = 29 Mar 2 V4 Ton 4 1 % pr @] Shoe-——______- No 00 105 4\5 481, 137! a 4 4 29 6! 23% 891 1423 ; 700 
Ra ug meh is 1% M illic Soe a wees Mt ant aee 4842 4 aoe ee 6? A. ah 1.800 

nge for 137% b 18 26%, ar 22 F ation ed_ cs oseert . oat 971, 93 9% 135! 28 , 76 4 ‘ 62% 9% 13 
Pre 2 Jan 33 «e Ma In oreig al T nol eee on. par 53 9744 #105 94) 13 4 33% 28% 6 2 1625 00 
PED oy 5 te viou 16 % mag siep & Teles. ----25 > ’ *10% 1 eg 49% s Rs IO oe, ae = 61, 7.900 

$ per est 947 . 140 J 12 Intert ate oon ctf Tele __.25 *5 fa 4 96 0% 93 49% #135! 287 } 7934 8 64 
a y p a g__N 5 3 1Y, #531: 97 e g P 4 44 4 29 0 
share $ so sd a oe pe Corp. Stores______ No nd o 544 a1. 56. a 10%, 49° 51 28 ar TT 29° a 

Se eae ey x 1 x4 ° 

er shar ipmanee prefe awn _.No ar 3 5 53% 417% £53" 96 3 45 hag 35% 13 4 792 62 

c s rr “9 pa 13! * “ 19) 7 0 
6% J $ per i haa Ps scinseie = par 20 1334 32. 38 a3, at 95 11% ae oe ange afiz 100 

19% un sha Hig! ics Fes 4 4 127 5 5: « 415 95 442 2 642 7 2 

4 De ws igh -50¢ 26! 20 2 13% 3M 4 55 5 11 96 13 200 

80% Dec iat Fe $ pe est = ar 1 4 261 23 ae #39 53% 641% 55 95! 113 bt By 19.400 

py Ma 104% July 7 ee oy, vanes +140 31% at 12% 13 abe 5414 95% 1 95% 50 
37 Dee 83 ~~ Mar 16 cwomanee. 144% Leb = ist 3338 oe aa £934 107% 17 500 

108% — 104% a 83 — 6 9% Ja NGE K *140 -s ae 7 264 20 2 anne 4 at Ng 55 z oH .oo 
24% Seo 464% Oct ee 1s an as 44% eo Sgien yt . 13% 32% 3 42 5 

a oe ontit, aee os Fe ie or 3 Jaco Sat 140 — “ 20% a%e au iat = ne 60 

145 Dec roteg Oct 34% oan - ne Jan 4 = (PL J Par po ng wer ae 2644 lt 12% mi °32 54 1 300 
2 Dec 112 July 1001: eb 1 95%. Jan oe, Ma ) Co $ eds M ‘8 2 a 20% 3% 125 34% .200 
7% M J 5 Fe 0 Vo A 30 rsey chine Go per sh ond L 140 32! 28 21 a 2 2.100 

ote n = aes wie! ae See oe eee, ST so al: na ae i iss 

ip Dec 101% Deo 145 Jan 19 126% Apr 2 Johne Co "Ine con mion__No par $ per sha Tuesday re: 20% 21 50,200 
40% Oct a vs Mai 4 iss : Ma: 2 3 Ma % aqctmulative Dr fe ee. 100 “2042 85 er s pag mJ cs em ~ “140 . th 900 
a 7 Sat 5 ; 
. a Feb " oi ale Jan e Johnson preferred obese - ee “86 : 21 " 2 r share eer - ene ; fe : 500 
%e Feb a” os souns ag ....No 44 8 APE ty $ Th ; 500 
1 1 n ° nd ns ae (7) \, Y u 
14 Ju ‘ 1 404 Apr 5 —_ & a preferred oer a par *93 45 tie ol per share renee td hil 

94 n 22%, Ye Jan / o% & a ed series A “sane « 38% 94 44 88 aS te 8! $ pe r.1 Fildes 
1 Dec 4 Feb Joy B pref ighlin stan 2 a 107 30% 93" 44 a7, 21 per skare poy 
oe Ma 1081 14 y Bi ds on —— es 100 * 243, 109 38°. 93) *43 ‘4 87! 8% $s pr. 2 Sales 
<a May Po tiy Mar Feb 1 Dieustne te A m__No 100 - 102 Pe ts *106 " 39°. a 44%, 20%2 — per sha the eos 

20 4 May 5814 Dec 90 1 177 ee Ppa. 142 — 943 109 39 » 94 ‘4 36% ane ; Bs re eek 

34 Ma % Ju Feb ice. 100 327 55 10 @ 25% 42 43% V2 20% 8% Shar 

33% rood 4 —, = Feb 17 ‘ an 2 = ae *B6 1, 33% Fp 103 4 109 te *93Y, 4414 36 4 20% on es 

n v 5, 0% ‘8 ‘ 2 9 v2 73 

41% May 21% Oct 14% Mar 12 ao 2 | ee ge K a7 319 pg 323; “163 sea 110” 40% 94 a4: 20" 204 
21% pr 52% gg 0% Fey 17 54 ae 5 3.8% City “te &F 8 a 88 4 142 7 251 110 39 ¥ 95 , 371 1.900 

103 Dec 49% an 17 20 163% an Ka ® pr owe urni 6% 32: 55 10 4 251 *109 » 401 3% 7M 4 
a6s anne ot Feb 42% Feb 10 on oe : gs ee eet “fy rg ee 37 Ye ae” wae a . oo. 18 8 95! np Leg 

Ya so 6% vo 6 F 13 21%, an 10 Kay non -c uthern cor _ x 36° 88 '2 33! 155 104 255 * Ye "4 60 

gg ap tnt toon Pe it a ref sa an owen an 16 @ 37% 33% 335 “4 a oan ae 0 

—— : 4 114 13 
a vo FE a . 7 Soon nearest 100 16+ - 7 . > 0 
F 1 1 cl ay & ed_ o . a 37¥, 89 3 55 © ‘ 8.9 
34 dan 2b Ort 11% Feb 19 3, Jan's Kennecott yon Wheel civ ais A per “hay 16 16 1 88” BO 80. -108'2 108 200 
~~ a oe a rate ae : ee ioe 7 te And A a fe °94 37% 38 800 
Y% Apr 59 Oct oration 11 75 Ye Jan " 4 Dee inet +4 EER aT --1 *15 51 273 95% 164% 16% 38” 91 @ 33% 40 
52% Feb 32° = 5 343, Jan : me... po ag : Wite Co-—-N0 21% od x49 ¥ 28 2 os 4 es 37% 91 13.906 
De ar 1338 + ~ a and preferre. “No par isis gts -— tale « Sg oes 96: bars 38% i 
41 ree 16 38% -— B. Pda bo | Preferred.—-—-~ se ax gg *941 15 a chin oat ied 7 z. ‘ogee 
1 §21 an rs C efer Sima r 7 Y, 18% 21% Uv2 5 /2 5 7 ‘ 
4% May 3 46% Jan 2 x cumulative p 4 pea (20% 37 ¥4 50% 18% ain, 13a 28% 96% *95 19% 
20% Des 7 Feb gina Kress (SH bess ox par °11% 951, ore one 181 er et ‘ ae tot 17% 17% 
J er woe Oe 8 ----10 65 12% 20% 5 a 21%, 4 3 51 285 . 
14 Jan <9 Fen - Satie Sia Se O5%: 9544 312 311 zm 2% ie ie 26% 96! 1.000 
De ey 0 92% 3 12. V2, 513 y 22 6 s 2 , 
20% Mar ll i ee No par 34! 93 = 66 96 at 36 5338 183 23 o. ae 140 
19 some a 17 La -No par 50 * 3415 ae 321%, R r+ 21% 38 522 194 i». 1636 5,700 
4 Mar F, Lactede L 43 4 34 931. Pt ~¥ 9534 31% 3B he 54! °19 22%, ; 500 
ai pl cae as Lig 3 50 34 #921, 333, 1i% 1 % 20% 38% 53 19! 300 
bert ry ht ¢ 42! 50%, a 1 93! 4 662 “ 95'e2 2134 *38 5354 1 400 
(Th eter Om 2 43% 50! 341, 34 3 22 953 21% 39 4 ,400 
Me) 5 ease 8 soho 51 4 G2™% ety 674 12 9534 217 1,900 
par Rte, a. 431 513% te 93 *67'2 12 gre 
233% = 5 2 437. . - 347 33% 68 8 0 
44 9 5M 8 pote, 51%. 923, 33% 00 
23 914 5 33%, 44 34% 93 a1ne 
23% aes + 8 .800 
4 4 45 52) 90 
22% Dg 51 45 My 2,300 
3 ig ‘ 2 
9 5% 100 
22 92 5 1,400 
22% 9% 5% 
2134 5 
22 *95% an 
DI - 0 
2t34 14,000 
ond 
.500 





Por 
footnotes 
see page 24 
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STOCKS LOW AND HIGH SALE PRICES ‘ 
Year 1947 Range since Jan. 1 _ NEW YORK STOCK Saturday Menday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE. Mar. 27 Mar. 29 Mar. sv Mar. 3! Apr. 1 Apr. 2 the Week 
$ per share $ per share2 $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
10 May 14% Feb 9%4 Mar 12 13% Apr 1 Lane Bryaznt common_-_---_-_- No par 12% 12% "12% 12% 12% 12% 12% 13 13% 13% 12% 13 3,200 
4942 Jin 56 Reb 4742 Jan 27 492 Mar 23 442% preferred__._-.-_---.-- 50 £49 50 *49 50 *49 50 *50 62 *49%2 62 *49%% 52 iva 
38 May 56% Feb 35 Mari9 44 Jan lo Lee ‘Rubber &. Tire___._.--_---~.-- 5 39 39 *38'%2 39 “38% 40 38% 39 39% 40 "3912 40 700 
21% May 20% Feb 23 Feb 27 26% Jan 2 Lees (James) & Sons Co-com____- 3 *23% 24 23% 23% 24 24 2412 24% *24 24% 24 24% 900 
95 Dec 101 Apr 9542 Jan 31 9812 Feb 4 3.85% cumulative preferred___ 100: *95% 9742 *95% 97%e *955_ 97 *955_ 97% *955%, 97% *66% 971 Re, 
9% May 12% Feb YO Feb ll 10% Jan 5 Lehigh Coal & Navigation Co.__-10 10% 10%2 10%2 10% 10% love 105% 10%4 WO%e 105. 10% 10% 9,300 
30%2 Jun 442 Jan 3033 Mar 9 37% Jan 9g Lehigh Poctland Cement__--~__=-- 25 33 3342 *32% 32% 32% 32% 33 3344 33% 33% 33% 34% 2.800 
4%2,May 8% Feb 442 Mar 16 6%Jan 9g Lehigh Valley RR__._..-------.- 50 5% 534 5 5% 5% 5% 5% 538 5% 5%% 563, 53% 2,800 
153 May 3% Feb 1% Jan 2 25¢ Jan 30 Lehigh Valley.Coal cam___--_~_---- 1 2% 2% 2% 2% 2% 2% 2% 2% 2% 238 2% 2% 6,200 
35% Mar eee 8° Sa Cr ecceue: * oS Slee Non-cumuiative preferred_—_-__. 50 *31 63 *31 63 *31 63 *31 63 *31 63 *31 63 ee 
14% May 25% Feb 19% Mar 30 23% Mar 23 $3 non-cum ist preferred__No par 719% 20} 1934 19%4 19% 19% 19% 20% 20 20% 20 20 2,200 
556 Jun 9% Feb 5% Jan 19 8 Mar 3l 50c non-cum 2nd pfid__.__.No par 75 7% The 758 ™ 734 7% 8 8 8 1% 7. 4,100 
38% May 50% Feb 41% Feb 25 9% Jan 5 Lehman Corp -(The)_-_-.-__----_- 1 47 47% 46% 47 46% 47 47% 47% 47 472 46% 47 2,200 
10% Dec 24 Jan 9% Feb 24 11% Jan 5 Lehn & Fink Prod. Corp__-___-_-_ 5 10 10 10 10 934 9% 934 9% 94 9% 9% 9% 1,200 
17 May 25 Feb 16% Feb 20 bite, Mar 22 Lerner Stores Corp._.___-.-_No par 19% 19% 19% 19% 19% 19% x19% 19! 194 19% 19 19% 1,600 
46% May 59% Reb 46 Maris “%4 Jan 5 Libbey Owens-Ford Glass__..No par 50% 51 49% 50% 49% 651 51% §2 52 52% 561%, 52% 5,800 
8 May 11 Apr 8%4 Feb 13 “934 Jan 9 Libby McNeill & Libby___________7 9% 9% 9% 9% 9% 9% 9% 9% S% 9% 9% 9% 8,700 
29% Mar 40% Oct 31% Mar 16 384%2 Jan 2 Life Bewvers -Cerp= 2s se 5 32% 32% 34 34 *3354 3442 34% 34% 35 35% 34%, 34% 1,700 
7 #$=May 96%, Jan 82 Mar 12 91 Jan 8 Liggett 4&¢ Myers Tobacco com___.25 *83 84 83'2 8312 82 83 42 8354 842 84% 85 84% 85 3,700 
169 Dec 19134 July 165% Feb 26 174%4 Mar 30 1% mreferred |... co 100 *174 #6175 17456 174% 174 174%4 174% 174% “174 17434 174% 174% 120 
33¥%4 May x48 Aug 37. Feb Mv 4344 Mar 22 Lily Tulip Cup Corp___<.-— __No par 42% 4238 *41 422 "41% 42% *42 422 42% 42% *42 42'2 400 
10 Dec 12% Oct 8% Feb 10 11% Mar 22. Lima-Hamilton Corp __.__--.-__- 5 10% 10° 10%. 10% 10% 10% 10% 11% 10% 11 10% 10% 10,100 
47 Apr 63 Dec 55% Mar 16 66 Jan 13 - Link Belt Ce... - No par 59 59 5954 5% 5942 59% 60'2 61 *60% 61 61 62 1,100 
24% Aug 35% Dec 28% Feb 11 37% Apr 1 5496 ‘QR 006s. s~- oka No par 34% 35 x34%2 35 35 35% 36% 36% 36% 37% 36%, 37% 9,300 
1942 May 3042 Jan 18 Mar 16 23%aJan 9 #£Liquid Carbonic Corp.com__ No par *19% 19'2 19%, 19% 19% 19% 19%, 19% 19% 20 20 20% 2,500 , 
7842 Dec 103% Feb 79 Feb 13 33 Jan 9 342% conv preferred_________ 100 *81 B5 *81 85 *81 85 *81 83 *81 83 81% 81% 100 
10% May 20 Feb 336 Jan 2 2034 Mar 20 Lockheed Aircraft Corp.i__-..._- 1 I9%2 19% 1956 19% 19% 20% 20% 20% 194%2 20% 19% 20 15,200 
18% Dec 27 Feb 15% Feb 27 19% Mar3l . Leew’s Inc _._.__--__----_. _No par 17% 17% 17% lie 17% 183 19 192 19 193% 18% 19% 32,200 
58 Ye May 19% Feb 5742 Feb 28 68\%4Jan 56 Lone Star Cement Conp-_=--~ No,par 60'%2 6042 61 61% 6154 62 62% 66 64% 65% 63 65 5,400 
12% May 28% Oct 9% Feb 27 25% Mar 31 Long Bell Lumber A_____-___No par 24 2412 24 2442 24 25 25%. 25% 25% 25% 25 2542 2,300 
17% Apr 21% Jan 18 Feb 19 19% Mar 23 Lorillard (P) Co common______-. 10 18% 18% 18%2 185% 1842 185% 18% 18% 19 19% 19 19% 4,900 
137% Dec 172 Jan 141 Jan 6 149 Jan 27 7% preferred 100 "145% 1474 *14542 1472 14742 148% *147%2 149 148% 148% *147% 149 30 
2142 Dec 29% Jan 21% Feb 11 3% Jan 14. Louisville Gas & Electric A__No par *22 23 *22 22% *22 22% 22% 22% 23 23 22% 23 900 
39%2 Dec 53 - Feb 3812 Mar 16 45 Marl Louisville & Nashyille_...-.-..-. 50 43 435 43 43 42 43% 435 44 45 445, 45 44% 44% 7,300 
1s ve May 29% Oct 20 Feb 11 27% Mar 31 Lowenstein (M))& Sons Inc com.-1 25% 26} 26%% 26% 26% 26% 26% 27% 26 26% 2642 26 7,600 
Dec 101% Aug 92 Mar 17 96% Jan 15 4¥%2% cum pfd series A_.---. 100 *92 95 944% 94% *93 95 *93 95 *94 95 *94 95 10 
13% May 26% Oct 19% Mar 17 244%2 Jan 8 #£.Lukens Steel Go 10 23% :233 22% 2 23 23% 23 23% 23 2358 23 23% 2,400 
34. Mar 41 WNov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com___.___10 36% 36% *36 37 *36\_ 37 3742 37% bef 38 *3742 37% 200 
134. Nov 152 Apr 142 Feb 13 142 Feb 13 6% -preferred____._.._-_-_____ 100 «|» *140)—s «45 “140 145 “138 142% "138 142% *138 142% *138 142% Baa 
41%, May 60 Oct 43% Feb l1 52% Jan S Mack Trucks Inc__-~--~-.---~J No par 49'2 50 4934 50 50 50% 50 Va 50 Ye 50% 51 50% 51 5,200 
30% May 41% Jan ~~ 30% Mar 16 36%. Jan 9 Macy ¢R BH) Co Inc com___-_No par 32% 32% 32 32 32 32% 2sC«(‘ 32% 33% 33 33% 3,500 
991 v4 Dec 1ll Mar pro Jan 2 101% Jan 10 4%,% pid series A__.._-__.__100 *99 101 “99 101 100 100 *99 102 *97% 101 *99 101 %2 200 
11% May 15% Feb Ye Feb 5 1342 Mar 31 Madison Square Garden___- No par 122% 18 13 13 13 13% 13% 13% 134% 13% 13 13% 1,500 
16% Apr 21% Mar. x10% Peb 25 23. Apr 2 Magma Copper___.__-.-------- a 20 20% 20% 20% 20% 20% 20% 2042 20% 21 20%, 23 6,800 
10%4 Dec 1854 aug 9% Feb 11 12 Jan 7 Magnavox Co (The)_+ ----------- 10% 10% *10% 10% 10% 10% 10% 10% 1042 10% 10% 11% 1,300 
455 Jun ‘Dec is ip SE rn i igs Pea 2 Mahoning Coa] RR Co__---_.--- 30 “500 - 575 “500 575 *500 575 *480 550 500 550 *480 550 age 
6 May 12% ‘Jan 7 Mar 4 “9% Jan 2  Manati Sugar Co_-—-_----------=1 8 8 1% % 1% T% 8% 9 8% 9 BY, 8% * 2,800 
9% Pe 14% Feb 8% Marl6é 10 Apr 1 Mandel Bros__._.---__> No par “Be 9 *Ble 8% 8% 9 9% 9% 9% 10 1 10 1,200 |f 
22 % 32% Feb  2046Feb 17 26 Jan 7 =Manhattan Shirt 5 22% 22% *22% 24 *23 24 *23 24 *23 25'2 *23%2 25 100 
3% wx.. TT Bec -- Sie Fed 10 7% Jan 27 Maracaibo Of] ‘Bxploration._..._-_.1 6% 6% 6% 6% 6% 6% 6% 6% 642 «46% 6% 6% 4,600 
19% May 27%. Feb” 18% Mar 18 23% Jen 14 “Marathon Corp-__--_..---.--_- 6.25 *20% 21% 21% 21%. 21 21% *21 21'2 21% 21% 21% 2112 900 
6% May 812 Feb™ ~~ ‘65% Feb 20 7%,Jan 8 Marime Midland Corp_.__--.----- 5 6% 67% 6% 6% 6% 6% 6% 17 7 7¥%. 7 ‘1 Ye 12,700 
9 May 16% Deéc 15. Feb 20 165% Mar 23 Market St Ry 6% prior pfd__-_100 16% 16% 1658 16% 16% 16% 16% 16% 16% 16% 16% 16% 2,150 
22% May 345% ‘Feb 22% Mar 4 264% Jn 8 Marshall Field & Co eom__._No par 24 24 23% 2372 23%, 24% 24 Ma 24% 24% 25% 25 25% 4,700 
97% Dec 111% July 9% San 6 102% Feb 2 4%a% -preferred___..._______- 100 *98% 100 “98% 100 “98% 100 98% 98% 9742 98 *98 100 110 
14 May 34 ° Jan 14% Jan 2 21% Mar 22 Martin (Glénn L) Co ._-_-------- 1 19% 20 20 20%2 2042 20% 20% 21 20 20 Ye 19% 20 7,100 
1442 May 24% Oct 15 Mar i6 19%, Jan 16 Martin-Parry Corp-__...._.._No par 18% 18% 18 18% *18 18% 18 18% 17% 18% 18 18 1,600 
39% May 63% Jan 47% Feb 11 60% Jan 12 Masonite Corp.___---..-.,-.No,par 52 52 *51 52 52% §2'2 52% 5412 54% 55 55% 57% 3,200 ‘ 
18% July 26%. Nov 1934 Mar 4 24. Jan 13 Master Electric Co_.---—44- fein 1 *21% 21%, 21% 21% 2%% 21% 21% 21% 21% «2134 21% 215 1,500 : 
24% May 35%, Nov 27% Feb 11 33 Jan 9 Mathieson Alkali Wks com=_-No par 31 31 31 31% 31 31% 3 31 *31 31% 31 31% 2,800 ' 
175 Dec 190° Jan 175 Jan 12 176 Jan 26 7% preterree.........----- 100 172% 177 . f272% 175 | *172% 175 a § 175 *172¥% 175 *172% 175 ied 
39% May 495% Feb 3534 Mar. 16 4242 Feb 3 May Dept Storés cémmon-_--__..--~ 5 39 39 7 ae 3942 394 40 41. 42'2 41% 42 40 41 2,500 . 
88 Dec 106 Feb 84% Mar 27 39% Jan -16 $3.75 preferred... - No par 84% 8442 84% 85% *84 852 “84 8512 *84 85 °84%4 854% 190 . 
85 Dec 100% Aug 84 Feb 6 89% Jan 12 $3.75 cum pfd 1947 series.__No par *84'2 B52 8444 8512 *84 8442 84 84 *84 841, "84% 85% 70 
82 Dec 97 Ye Mar 80. Mar 25 85 Jan 13 $3:40-cpm-pfa_~..--.o-.- No par 718 80 80 80 80 80 80 80 "Tie BO “79 80 ° 60 
7% May 144% Nov 9% Feb 11 10%4 Jan 5 Maytag Co common_____--_-~ No par *10 10% 10 10 10 10% 10 10 10 10 *10 10% 1,000 
42 Jun 50 Jan 38 - Mar 12 43% Jan ‘21 $3 «preferred____.-__--___- No-par *38'2 392 3812 382 *38%2 392 *38%2 39% *38% 39% *3858 39% 200 
10842 Mar 113 Jan 110% Feb 10 112 Jan 9 $6 ist cum preference____No par *110% 112 *110% 112 *110% 112 *110% 112 “110% l1l2 *110% 112 ra 
3544 May 48% 32. Feb 6 4142 Jan 12 MeCa)l Corp. ____---.-.-_- No par *32% 33% *33% 34 34 34 34 35 35 35 *34 35% 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday uesday Wednesday Thursday ‘Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 27 Mar. 29 Mar. 30 Mar. 31 Apr. 1 Apr. 2 the Week 
$ ver share $ per share. $ per shore $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
24 May 33% Feb 25 Feb iil 30. Apr 1 McCrory Stores Corp com__-_-.--- & 29% 29% 29 29 *28% 29 29 29% 29.2 30 29% 29% 3,200. 
82 Dec 107% Feb 88 Jan 5 97 Apr 1 3%% conv preferred_.._.__.<- 100 *94 97 $94 97 *94 97 *9442 97 97 97 “94% 97 30 
35 Mar 45% Oct 36% Mar 12 42%, Jan 15 McGraw E-ectrie Co.__.-..____-~- 1 *37'2 39 *37'2 39 *3742 39 3942 3042 *40 40'2 4042 4042 200 | 
24 May 32 Feb 23% Mar 17 26% Jan 12 McGraw-Hill Pub Co____.._._No.par *25 26 #2442 26 *25 Ya 26 264% 27 22 28 28 28 800 
46 Dec 56% Feb 45 Jan 23 5034 Mar 13 McIntyre Poreupine Mines__--~--- 5 50 50% "493, 50% "49% 50% 49% 50 4942 50% *50 50°4 1,200 
30% May a4 Jan 30% Mar 17 3434 Jan 12 McKesson. & Robbins Inc com___18 3242 32% 32 32 81% 32% 32% 32% 32% 33 32% 33 2,700 ~ 
87 Dec 105% Feb” 87 -Jan 5 93% Jan 26 $4 preferred. on No par 92 92 *91 93 “90 93 *90 93 *90 93 *90 93 100 
17% May 25% Feb 18% -Feb_11 22% Apr 2 McLeHan Stores Co__3..- _--+-4- 1 20% 20% 20% 20% 20%, 21% 21% 21% 21% 22 21% 22% 3,300 
21% Dec 31% Feb 19% Feb 11 24% Jan 12 Mc-Quay Norris Mfg Co __-----~-~ 10 *21 2178 “20% 21% r2 21 21 21 °*22 211% 21 21 400 
16 4% May 23% Oct 16% Feb 27 20 Jan 5 Mead Corp common ___-.----~ No par 18 18 18 18 18 18 18 19% 19% 19%%4 19% 20 4,000 
88%, Jun 1052 Feb 0%, Mar 24 24 dan 19 4%,% pid (ist series)______.100 81 81 *81'2 83 *B2 84 *82 84 *82 84 *82 84 20 
4034 Dec 50 Feb 36% Feb 27 4142 Jan 12 4°% 2nd pfd.(2nd series) . 50 "38 4012 *38'2 4012 "3842 40'2 41% #4) *40 412 “41 42% 100 
20 May 2542 Jan 20%.Feb 16 24 Jan 10 Melville Shoe Corp__-.—_.._--~_-.- 1 22%, 22% 22% 22% ‘22 22% 22 22% 22 22% 22% 22% 3,000 : 
16 May 245% Jan 14% Feb 11 18%Jan 65 Menge! Co tThe) common ___-._-- 1 164% 16'2 16% 16% 1642 16% 165% 16% 16% 16% 1534 16% 3,800 
55% May 73 Feb ‘52% Feb 10 S7%dJan 6 5% conv ist preferred... __- 50 *55 57 "55 57 55 55 *55 57 *55 57 *55 57 10 
13% May 19% Jan 12%2 Jan 28 14% Jan 2 Mercantile Stores Co Inc--_---_- 344 14 14 “13% 14% 13% 13% 13% 13% 14 614% 144% 14% 4,200 
41 Mar 472 Jan 43% Jan 13 5044 Mar 18 Merch .& Min Transp Co_.-.No par "48% 49 “4834 49 *“A8%, 49 *483, 49 48% 4854 46% 48% 300 
43% May 65%4 Jan 44% Feb 11 53. Jan 9 Merck & Co Ine common. ~~ Al 50% 51 §l'2 51% 514% 82 52 53 *52 53 53 53 900 
83 Dec 103 %2 Mar 88 Jan 10 90% Jan " $3.50 cum preferred__.___- No par "87% 89 *87'2 a9 89 89 “87% 89 89 89 ° 91 200 
= eases ne copie 17% Feb 13 or Jan Merritt-Chapman & Seott__._No par "19% 20 19% 19% 19% 20 20 20'8 20 20% "19% 20 1,600 
357% May 4742 Jan 36 Marlo 1% Jan H Mesta Machine Co__ = /0-- 5 3842 38% 3712 37% 37% 37% 38% 38%4 39% 40 40 4042 1,600 : 
97% Dec 111% Aug 94 Feb 6 101 Jan 8 #£=Metropolitan Edison 3.90% pfd_100 *98 9914 "98 99 *97%2 98% 98% 98%2 *97 98% 9842 9842 20 
12% May 18% Mar 13.- Feb 11 17%4 Mar 31 Miami Copper an 16% 16% 16% 17% 17% 17% 17% 17% 17 175% 17 17% 15,500 | 
33 Apr 48'%2 Dec 3844 Feb 11 47% Mar 31 Mid-Contfhent. Petroleum_____-_- 10 45 4642 44% 4542 45% 46% 4642 47% 46% 47% 46% 46% 11,400 i 
29% May 45% Nov 35. -Mar 16 41% Apr 2 Midland. Steel Prod com __~-- Ne par 41% 41% 4142. 41'2 *40'%2 41% 41% 41% 41% Al% 41% 41% 900 
13642 Jun 156 Mar 129% Feb 11 137% Jan 2 8% cum Ist pfd_.__-__.____- 100 132 132 132 132 =—-:132 132 86332 132% 132% Mee 2 13242 130 
10°2 May 15% Nov 12%¢ Feb 27 15% Jan 5  “Minneaep.& St Louis Ry_.__Ne par 14 14 13% 14% 14 14 14% 14% 14% 14% 14 2,400 
6%4 May 14%. ‘9¢.Mar T7 1342 dan 2 Minn St P & SS M:‘A vtes__Noe par O42 10% *9% 10% 10 10% 10% 10% 10% 10% o% 10% 2,000 
472 May 6642 Jan 45. Reb 54% Jan 2 Minn-Honev well Regul -com_____-- 3 “52 5344 53 53 52% 52% 52% 58% 53% 53% 52% 53 2,100 
84142 Dec 114%4 Feb in, fan 5 96 Mar 25 3.20% conv pid series Ro 100 704% 95 95 95 94% 95 *94% 95 94% 95 95 390 
51%, Apr 70% Dec 54% Mar 11 70 Jan 5 © Minn Min & Mig i_-_..--.-- No par *60 6144 6044 6042 59%. 60 61% 61% 6% 2 613% 62 2,200 
99 Dec 102% Dec 99--Jan 2 102 Feb 12 $4 preferred _._. 2: Noper 101% 01% 23015— 101% #10156 101% 101%. 10Te 101% 102 “101% 102% 330 
7. May 25. Dee 10% Mar 16 15% Jan 9 Minn Moline. Power. Impl ‘com: ._1 12% 12% 12%. 125 IDM, - 12% 12% 13% 13 13M 12% 12% 4,700 
104 = Jan 123. Oct 111%Maril 118%, Jan 4 $6.50 preferred __.. + <..-- par *192 114 *12 «61% *112% 124% 214% 114% #8 113. «M65 1130 113 40 
28%4 Mar 56%6.Oct; . 42% Feb 11 59% Mar 21 Mission « Conp- 110 56 5644 65% 66 5542 57% 57% 59%. 5742 SOM. 5734 58% 12,000 - 
3% May 8 ‘Feb 4 Feb 10 5% Jan 6 #Mo-Kan-Texas RR. com___.- Ne-par Sie bie - 6% 6% 5% 5% 5% 5 5% 5 54 18,600 
11%4 May 255% Feb “4 Feb 21. 21% Apr, 2 7% ~preterred. series “A... 100 17% 19- 1942 19% 19% 20% 20% 21% 20% 21 20% 21% 42,200 
32%. May 5142 Jan °34% Mar 17, 44 Jan 5- Mohawk»Canpet)Miljs_2u_..-.-2.20 38 84. 3e *3612 37% 37% 37% 38.°Ctié‘ SW *37 3842 500 
8 May 13% Feb ‘9 ) Feb 11 11 Jan 5. Mojid Hesiery €o Ine-___-__~-1.25 "994 97% *994 9% 9% 9% 9% 9% 942 9% a% 9% 900 
2342 Sep 32 .. Feb 24% Mar 11 284e ‘Mar 24 Monareh Machine ‘Tooh__-_-_No: par #27% 28% 923 28% *27 2842 *27%@. 28% *27 28 28 28 100 
A9%—e May 6334 tend - 49% Feb 21 61% Jan .2 | Monsgnto Chemical ‘Co com _-.—_~- 5 56% 6644 56 56% 55% 56 56% 58 57 58-Ye 5B 59% 6A00 
110% May 128-42 3 102.. Feb 10. 115 .Jan 16 a preferred series A.__No par *210 116 20) 4 83=—- 246 “110 8§=6116 “114 120 *115 118 “186 «6121 aged 
bee: a a - == 105% Mard’7. 11142 Apr 4 $4 preferred series, B-.._.Nopar °109% 110% 309% 110 110 ©=s 10 110°. 11%% 110. lil’ *1lM- 113 900 
49 May 64°52 Feb 4744 Mar 16 55%, Apr 2 Monigomery: Ward &. Co... Ne par 53% 53 53% 53 ~~ 53% 53'%2 55 54% 5542 54%4 55% 15,700 
1542 Dec 1744 Dec 13, Marl17 16% Apr 1 Moore-McCormack: Lines_—_-....- 1442 15% 15 V5te 16 15% 15% 15% 16° «16% 16 16% +500 
24 May a Dec 23... Mart7 27 .dan 9  ‘Morrejl (Jobin ) fe Co___-_._No ma °24 24% 24% *24 24% *24%% 24% 24% 24% *24Y%e 24% 400 
9% May i¢% Nov 11% Jah 23 135¢ Feb .2 © Metorola Ine ~~ .--i.----~_- + 18% 13% 3% 13% 13% 13% 13% 13% 13% 13% 13 13% 2,700 
17 May V4 Det 20% dan 22 2634 Mer 22 Motor Products ;Corp Koda tae No par 25 25% 24%. 26 26 26% 25% 26 25% 25% 2,400 
1934.May 27% Feb 4 Mar 17 21142 Reb 16 Motor Wheel Corp____.-_--- ~~~ 5 *20%% 20 20% 20% 20% 2012 20% 21 20%2 2042 20% 20% 1,700 
1734 May 25 Mar 16 Feb 19 20% Apr 1 ~ Mueller «Brass Co__ x2. <.--+---. 1 19 1944 19 19 19% 19% 19% 20% 20% 20% 2042 20% 2.800 
14%, May 2742 Oct - 19. Mari7z 2542 Jan 5 Mullins Mfg Co class B.......--1 #2134 - 22 2% 21% 21% 22 22 22%2 22 223 ZY 21% 2,800 
10242 Apr 107% Mar 100%. Mar 31 108 Jan 10 $7 preferred__—-- +. ___- Nopar *401 102 *108 102 101% 102 1004@ 10042 *100%2 1202 102% 102% 70 
10 May 15% Nov 11% Feb 16 14% Jan 21 Munsingwear Inc____.-_~.._--.... 5 *12% 12% *32% 12% *12% 12% 12% 12% *12% 12% 12% 12% 200 
Apr 40% Feb: 233%4 Feb 16 37 Jan 5 Murphy Co4G C) common -_ ---~-~- 1 36% 36% 36% 36% 36% 3634 36% 37 37 37 € 39 1,100 
107% Dec 112 Jan 107%Jan 2 111 Jan 7 4%. preferred... ..--..--.- 190 = -* 108% 112 108'4 108% *108% 110% 109’g 109% °109- Ih 110% 110% 60 
- 9% Dec 16% Dec 13. Féb 11 17 Jan 2 Murray Corp-of America com..___10 14%. 14% 144e 14% 14% 14% 4% 14% 14% 14% 14% 14% 4,200 
37% Jan 44% Feb ~ 39 Mar 19 42% Jan 16 4% EES 38 3944 *38 39% "39% 39'2 *39 39% 39 39 *36%% 37 200 
504% Jun 56 Jan 50% Jan 23 55¥e Jan 5 -Myers:(F E\ & Brosu...  Nomer "50% 51% *50% 51% 512 5i%2 51% 51% 52% 52% *5l¥2 53 “300 
Por tootnotes see page 24 , , 
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ear 1947 Range Sinee Jan. } NEW YorK STOCK Saturday Monda Wednesday Thursday Friday Sales for 
Highest Lowest. | Highest EXCHANGE Mar. 27 Mar. 29 Mar. 39 Mar. 31 Apr. i Apr. 2 the Week 
3 per share ¢ Per share $ per share $ Per share Par $ per share $ per share $ per share ¢ per share $ per share $ Per share Shares 
14 May 19% Feb 14% Mar 16 17% Jan 2 Nash-Kelvinator ig ee 5 15% 15% 15% 15% 15% 15%, 15% 16 15% 15%, 15% 16% 12,900 
19 May 29% Feb Feb 24 8 625% Jan 9 Nashville Chat: « St Louis__—— igo "23% 244%, *23% 24%, 24 24% 23% 24% 24% 24y, *24 24, 210 
“tm Ma? 2. yan 24 eb 34 29,,Jan 5 -Nationa) ong lS ma 1 *27% 2744 27% 27% 33% 273%, 71% 7 27% =. 28% 283, 900 
Jan 7% Feb 27 9% Jan 29 notes Sittinee_——— 2 —————--— 1 9 9M% y ‘e 9% 9% 9 s ‘e  9M% 9% 9%, 3,300 
5% May 14 = Feb 8% Feb 1] 10% Jan 5 Nationa} Automotive Fibres Inc___1 9% 95 9% 9% 9% gi, 92 10 9% 16 9% 10 4,300 
10% May 16% Pep 11% Peb 17 17% Mar 22 National Aviation ry a aE 16% w6Yy, 16 16 16 8616 16% 16% 15% 16 15% 16% 3,700 
26 Jan 29 Marig = 35 Jan 10 = Nationa} eR 4 "31% 33 *31% 32% "as =:33 34% 34% "33-34% 3334 "400 
27 Jan 34% Peb 26% Feb 20 30% Jan 5 Nationa] Biscuit Co common_____ 10 28 28% 26% 27% 27% 27%, 27% 286% 28 28% 28 28% 4,800 
165 Dee Jun 164% Feb 10 6171 “Maras 1% 2 pp eam *169 175 "169 «(175 “169 179 *169 «195 *188. 17, - 171-97 100 
21% Jun 26% Feb 20 Mar 9 23% Jan i2 Nat Bond & Share Corp____No par *21% 29 x22 29 *21% 22 x22 299 21% 29 *21%% 22 800 
8% May 13%, Pep 6% Feb 13 9 Jan 5 National Can a tg 10 8% 8y, 8 8% 7% 8% B%e 8% 8% &8Y% 8 8%, 2,800 
33. May 43% Dec 33% Peb 10 41% Jan 5 National Cash Register___ No Par 38% 38% x36%% 37 36% 37%, 37% 37% 37% 38 38 38% 3,200 
7% Dee 14% Jan 6 Feb 28 9 Jan 7 Nat City ee ena 1 6% 6%, 6% 6% 6% 6% 6% 6% 6% 6% 5% 6% 2,600 
13 Dee 15% Oct 11% Peb 13 13% Jan o National Container ES ie aaa 1 12% 12% 12% 13 12% 12% 12% 13% 13 13% 13 13% 8,400 
13% May 27% Feb 10% Mar 15 13% Jan 2 National Cylinder Gas Gey soy, 12% 12% 12% 12% 10y, 12% 419y, 12% 12y, 12% 12% 2,000 
26% Dee e yan 24%, Mar 27 Jan 2 National Dairy oe 26% a7 26% i oe 27% 27% 27% 27% 28 27% 28% 8,400 
14% May an 14% Mar j 17% Jan 2 Nat nal Dept Nee Senate *16 6% 16 6% 16% 16%, 16% 167, 16% 17 1642 163; 2, 
sor May % Oct 18 . Feb 2g 2744 Jan 5 Nationa} Distillers Prod -.No par 20% 20% 20% 20% 20% 207, 2055 21 " 20% 21% 2034 21% 22'tos 
30% May 48% Dec 37% Feb 11 43% Mar30 = Nat Enameling & Stamping__No par "432 44 "43% 45 43%" 434, *43% 45 °43% 44y, 42% 42% 200 
34% May 25% Jan 15% Peb 14 19% Jan 5 Nationa: Gypsum Co tum. * 1 17% 17% 17% 17% 17% 17%, 17% 18 17% 17% 17% 17% 5,300 
Dee 107 Pen 74, 7025 «+95. Sen 13 $4.50 cony preferred__.___No par +9, % 93 92-92 93 «93 “92 ga 92 gp 91% 92%, “80 
25% May 36% Dec 29 Jan 23 36% Apr 1 National Lead Co common “io 33% 33% 33% 344% 34% 34y, 34% 35 35% 36% 3542 36 5,200 
165 Deo 190% Sep 163% Feb 11. 1493 Mar 24 7% preferred A500 172.172 170-170 *169 ~~ 172 *169 «17 169173 *170 «171% 110 
136 = Dee 167 = Jan 134% Feb 19 145 Mar 3} % preferred | a 100 143% 143% "141% 143% 143% 144y, 145 145 143° 147 -145 145° 70 
f 8% Jan 8% Apr 6% Mar 13 7% Peb 2 National Linen Service Corp"; "6% ‘6% 6% = G6 % *6% 6%, 6% 6% 6% 6%% & 6% 6% 800 
15% Dee 28 = (Jan 15% Peb 1) 19% Mar27. Nat Mal 4 Sti Cast Go No par 19% 19% 19 19% 19% 191, 19 194% 18% 193, 19% 19% 1,800 
[ 74 Mar 5% ma ail, Mar 0 sin 202 Hy pea: “Btoct ‘a mettle | e53g 853, a5ag asa¢ esse asic ee! s7 a7! es a6if B75 Ef ng 
fie May 25 Jan 2 Jan 25 National Sugar Ref Go-~~ -Nopar «931, *23% 24 23% 2315 23% 24 *23% 26y 24° 24° ‘G00 
12% May 23 18% Peb 1 23% Mar 31 National Supply , ) Pa com___19 22% 22% 22% 22% % ae 23% 23% 23% 235, 22% 23% 30,700 
88 Mar 100 Sep 85% Feb 16 2 Te Oe incense “87 87% 87% 87% 88% a9 *87% 89 *87% 89 = «ag 100 
20% May 29% Jan x29 Web 12. 30% Ger. 5 National Tea Co 8 26% 26y%, 26-6 26s (og 28) 28% = #2gy, 285% 28% 285, 1,300 
12% Dee 17% Peb 12 -Marlg6 44 Mar30 Nat} Vulcanized Fibre a 1 "13% 14 *13% 14 144 “13% 14 144 14° 4 700 
11 Dee 13% Jun 10% Mar 29 12% Jan 26 Natomas Co______ ie par 10% toy "10% 43 *10% 10% 10% 10% 10% 10%, *10'2 10% 300 
j8% May 34% Feb 151, ere: Semmes 6 Nehi a ae 15% 15% 15% 15% *15% 153, 15% 15%, 15% 16 15% 15% 1,200 
% 18% Feb 13% Feb 16 15% Apr 2 Neisner Bros Ine ~~} *14 144%, *14 14% 14% l4y, 14% 4% 14% 14% 15% 15% 1,200 
105 107 July 199 Feb 26 104 Jan 24 4%% conv seria} ceerred--.100 +101 395 *201 --203-"-”.. eggs 103 ee MRS > eg gee *101 403 eae 
28% Noy Fob 527% Mar 13 31% Jan 13 Newberry Co (J 3) common__No par “28% 29y, “28% 294, 28% 28%, 28% 29 29% 29% *29% 30 900 
11% Dec 106 Mar 87 Feb 19 98% Jan 12 3%% peered. ae “91% 92%, "91% go% 92 92 "91% 92% *91% 92% "91% 92% 100 
Dee 13 Noy 11 Mar 25 12% Jan 8. New England Elec System______~‘99 11% lly 11 11% 11 11% 11% 11% 11% 114 11 11% 6,100 
35 Dec rr mn = YY, Aw og 2 :o% Jan 6 rtd ma in be = Co 4% ua *93 95, *93 95% *93 9512 *93 9514 *93 951% *93 9542 thn 
May 1 50% Apr 2 ewmon Mitiiennanitbiede.: 49 = 49 48% 49 49 = 491 9Y, ¥ 49%, 5 6, 
ani Dee 32% Feb 20% Mar10 26 aoe ‘2 Newport Industries oman AAR 1 *22% 23y 2235 22% 22% 2, 4 2344 23H 23% 23% 2334 bere 2200 
179 Dee 102 Feb 83% Mar 23 90 Jan 22 4%% ag, RY 834% 831, *83 85 *83 85 *83 85 84 85 *85 86% 90 
32 Jun Oct 20% Feb 11 26% Mar 3] Newport News Ship & Dry Dock___; 25% 255, ‘25% 25% 25% 26y, 26 8 26% 26 =: 26% 26% 263% 8,100 
is ® Mey 46% Feb 36 Meb 5 41% Jan 9g New York Ajr Brake______No Par 38% 38y, 38 38% 38% 335, 38% 39 39% 39% 39% 393, 1,700 
May 22% Peb 12% Feb 113 15% Jan 5 New York centrale pas 14 14% 13% 13% 13% l4y% 14% 14y 14% 144% 14% 14% 31.100 
18% May Dec 39° Pep 10 51% Jan 9 ¥ Chic & St Louis Go com___ 109 49% 50%, 49 50 49 50 49% 50% 49% 50%, 49 49 11,300 
80 May 137 Dee” 131 Sp a 136% Jan 5 6% preferred series A._____ "109 129% 13) X128% 139 130 133 130% 131% 130% 131 130 330 4,800 
11% May 20% Feb 11% Mar g 15%Jan 9 Wy City Omnibus Corp_____No par 12% 12% 12% 12% 12% 13y, 12% 13 12% 12% 12 12% 4,700 
19 Apr ae, Be 21 Jan 12 New Yok Dock cfenmon.___Nopar «3 21 “17 ay *17 3} 21 “21° 21y, “17 §=-21% 100 
52 Dee 62% Jan 49% Jan 19 54 Mar 25 $5 non-cum preferred____ wo Par *50 57 *52 57 *54 57 *54 57 *54 57 *54 57 sia 
230 Noy 290 Feb 94, 2 255 Merig ¥ & Harlem RR Co” --§0 +248 3 oss *248 «9-055 *248 6255 *250 9255 *235 250 *235 «245 a 
“am 72° ae oe 6% Mar 29 7% Mar 31 N Y New Haven & Hart RR Co __ ki sed 64% 6% 6% 6% 6% 7% 7% %% 7¥e 7% 7,400 
ae Nov a5, Sep = :20 ts Fan 16 25° yan 13 y petted 5% series a °° uu 23% 333, 23° aay, 23 2933; 23% 24 23% 2414 23% 231, 4/500 
: oy Dee 107 Mar 8642 Jan ¢ 91% Feb 5 Ny Power & Light 3.90% pd i009 "89% goy, 90% 90% 90% 901 “90% 91% *90% 91% 90% 90% 90 
May 16 sep 14% Feb 27 19% Mar 3} w ¥ Srpblds Corp oy stock___1 18% 183; 18% 18% 18% 183, 18% i19y 18% 143, 17% 1g 4,500 : 
ate Elec ; 
| 89% Dec 100% Aug 5 Jon 2 67% gan 29 $3.75 cumulative Preferred____100 8 ag “83 «gg *85 agg °84 agg “83 agg °83 «gg 10 
ai Noy a5, Oct 20% Mar 4 og Jan 6 Noblitt-Sparks Tndustries______9 59 *21% 23 23% '23% 23% 231 23% 23% 23 ag “22% 23 900 
56% Dec 53% Jan 30 Mar g 36% Jan 5 Nopco Chemical EE *31% 33 32. «392 32% 323, 33 33 32% 33 *32 33% 500 
26 Dec % Noy 55 Feb 1g 61% Jan 5 Norfolk @& Western Ry com_____ _95 57% 57%, 57% "68%, 58% 581, 585% 59 5734 59 58 584% 3,400 
16% Dec Sep 25'2 Marig 28% Jan 13 Adjustment Preferred ~——~~..__3§ *26% 27 *26% $97 , ‘26% 26% *26% 27 *26% 27 *2634 27 100 
6% Dec 33% Jan 14% Mar 3 17% Jan 5 North American TY 15% 15% 15% 15% 15% 153, 15% 16 15% 16 15% 16 16,400 
8344 my 10% Feb 8 Jan 2 12% Mar 17 North American Aviation 5 12 12% 11% 12% 11% 12, 12 12% 11% 11% 11% 11% 23,400 
25° Dee 115% Jan 82% Mar19 gy Jan 17 Northern Central Ry Co 80 ogg 841% "8284 "82% 84 84 = 84 “84 = 84 “83-84% 60 
i 13% May 227) rnd 25% Feb 11 29% Jan 12 Northern Natura] Gas RES ade 10 29 29% 29 29% 29% 2934 291% 29% 29% 29% 293, 2934 9,200 
eb 16% Feb 11 21% Jan 5 northern States PY; Go iidinsy 1° 19% 20% 19% 19% 19% 201, 19% 20% 20 20% 19% 20% 24,300 
Ss — 
i i’ Dec 102% Fep 81% Jan 9 90 Mar i9 Cum pfd $7 60 Serieg____ No par "89% 90 *88'4 90 *88% 90 89% 89%, 89% 89%, 89 89% 80 
19% Aug % Apr 11% Jan 13 17% Mar 20 Northwest Airlines Int common__10 16% 16% 16 16% 16 16% 16% 165% 16 16% 16 16% 10,300 
33 Aug 25% Oct X21% Jan 14 27% Mar 22 4.6% cumulative Preferred ___ 95 25% 26%, 26 26% 26% 26% 26% 265% 26% 26% 26% 261% 6,500 
} 6% a Jan 33% Jan 2 33. dente Northwestern Telegrapk____ ~~ 50 35% 35% "35% 351% *35% 351, 35% 35% 35% 35% 3542 351, 100 
12” pee isi zon 5 Mar g 7 Jan 7 Norwalk Tire & Rubbea "Ng Par "5% 5%, "5% 865% "5% 5% "5% 5% 5% 51% *5%4 55% 200 
a eb 10% Mar 18 13. Jan 5 Norwich Pharmacaj Co____ 3.569 11% 11% *11 11% *11% 11% 11% 42 115% 11% 1l% 412 2,600 
Range for Previous ; 
‘ STOCKS LOW AND HIGH SALE PRICES 
Le ear ed Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesaee Thursday Friday Sales for 
Sine share Shest Lowest Highest EXCHANGE Mar. 27 Mar. 29 Mar. 30 Mar. 34 Apr. 1 Apr. 2 the Week 
Ber share § per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
37. Dee $8. Jan = o7y, Feb - ) 
10 33% Mar 25 Ohio Edison co commen... ig *32%% 333, *33. 0 33% 33% 334 *33% 36 33% 33% 33% 33 
oi% Dec 111% Fep 92% Jan 92 100% apr 1 4.40% St 99% 99% 99 993% “99 gg, 9934 100% 10044 1001, 10015 100% 
is Apr 35% Dec 26% Feb 3) 33% Mar 31 Ohio On Co_ Par 31% 31% 31% 31% 31% 394, 32% 33, 32% 33 3234 334, 
Dec 22 July 17 Mar 12 18 ek Basso “ ? = 48 ~ ‘2 iz} ‘4 o 7 ia 4 ‘4 
37% day 27% pl 22% pent js % Jan 27 onthoma Gas & Elec 4% Pid___29 17% y. 23 aa 17% 175% *17 7am 17% 17% "17% 17% 
dan B Corp par ? LY % 54 Vy 
“Te mee (1? pe, | 22 Maro og * 3am 2 sa % convertible preferred 100 95% gs; 96% 97 OEE ae O73, gost “96° 33% 7 3% 
ea * May ok ~ ee > e 10% Jan 14 Omnibus Corp (The n____¢ 9% gy, “9 -Oy%: 9% 9y 9% 9% 9% 9% 9 9% 
15% eer 18 Feb. a9 er 16 100 Jam ‘e Oe convertible pretersea 4-100 +a912 9} ’ 90% 90% 90 90 90 90 919] 91 91% 
4 38% Feb 99 yan 2 38% Jam 3h Oppenheim Collins mon eel? «| 19% 20%, "19% 20% *19% 20% 20 20 “20. 21% "20% 21 
149 ey 1asie o- 37 don os 32% Jan 5 Otis Elevator pommon___._ Ne par 29-29 29% 29% 29% 29% X29% 39 30% 30% 30 30% 
ios acct ; a2 147 Mar 17 154 Jan 29 6% et a RE, “147 «= 149%, *147 - 149% “147 141, *147% 148 147% 147%, *147% lagu, 
% Aus Peb 18 Mar g “23. Jan 5 Outboard Marine & Mig___ "3.80 *18%%- 19%, “18-19 *18% 191, 1919 “18% 191, *18% 19% 
68 ‘Noy 8 Sun A Jan 17. a9 Feb 27 Outlet _ Baa  ——~——nn—e—_NG Dar "85. 87 “86-87% "85 B7u, "85-87% "FS BT% °85 «87% 
ly 6% Mar 19 73%Jan 2. Owens-linois Glass Co_____._13.49 61% 61% 61% 61% 61 61% 60 61% 60 §=60%, 60% 61% 
10 Mey 16 Se 3 
ou. Pp 11% Feb. 97 15% Jan. 17. Pacific Amer Fisheries Ime. _g *13% 13% 13% 14 14%. 14y,. 14 14% 13% 14 13% 13% 
io“ May 19 Feb 11 Feb 13 13% Jan 31. Pacific Coast Co common i9 "12% 12% 12% 12% *12%@ 1956 "12% 125% 125% 12% 12% 123, 
4 t 62% Feb 72 Apr 2 “Ist preferred non-cum.___ No ‘Par *67 70 *67 70 *67 70 69 70 69% 71 72 72 
-. 788 - 48% Oct 34% Feb 13 O% APr 2 ond Pina red: Non~cum_=__Ne pat 39% 39% 38% 39% 4040 39% 40 40% 40% - 40% 403, 
533% Des =~ 15/4 Mar 20 19% Jan 13. ‘Pacifit Pinance Corp of “10 *15% 161% "1542 16 16% 16% 16° 46 | 30% 16%. :  aag. 16% 
‘te i @% wn a Mari? 36%Jen s | Pacific Sat © Mestre 338 31% 31% 31° 31% 31-3134 31% 32 31% 32% 31% > 32% 
— Mar : » Z 
mor $37, dun -* 47% Mar to Sa denna Pacitic “Lighting dex —Nopar 483, 40m, sad 49% asi 49% sas ssi 485, 4834 405 4834 
Dee 25 in 20% Pn 2 ‘35% Apr . eer ta RP do 35 - 35%, ‘34% 34% 84% 35 34% 35 35-35% 35% 35% 
—- . ’ “ e ; . ‘ P 4 
BiMay 168° Fey. 59% Fet 2 ian Maar Fast Preferred -°€ Commen__ "43% ret, 2048 em 6, S14 924 149 148. 0 88 ite. ogee ioe 
67 Feb 4% Feb 19. S%Jan 8. Pactfic Co ae | 4% «5 1% 1 5¥%e~ +5 5 5%  § 5% ° 6% Y, 
* $89% Oct 4116 Pep 1 544, 3 Corp__.__ 3 ® ‘2 ‘e 53 % 5% 5% 
4% 1% pet Mar 31 Pacific Western Ol 19 51% 52% 1 51 51. §2% 54% 52% 53%, 53-5334 
am 4% Feb 13 5 Jan 2 td Motor Gar Par 4 4% 4% 4% 4% 4% 435 %® 4% 4% 4% 
Dee 14% Fep 81% Pep 
13. / 7 10% Mar 22 Pan American Airways Corp____3y, 9% 9% 9% 69% 9% 9% 9% 10% 10 10% 9% 10% 
40% Jaz 85 ly 13% Mar 16 16% Jan 12 nomerican Petrol & Transp.__5 15% 15% “14% 15% 15% 15%, 15% 16% 15% 16% 16% 16% 
90” Des Nov 6 Feb § 54% Apr 2 Panhandle. Fa ‘Pipe L. com, 52% 591, 504% - 521, 51% §2 52 53% 5 535% 53% 541, 
5% Jan 9% Mar “a re 7 yy ed “a m4. nile Pe ae "95% 96% "95% 9614 "95% 96%, *95% 97 96% 96% °96 974 
. o andle er ae ; 7 7% 
ia Be w am 22 Peb 21 25% Apr 1 Paraffine Cos AC com (new) io par agit 2342 ass 233¢ 2330 9334 sage 25° 24%. 2514 24% 243, 
hi Dee 32% Jan 18% Feb 11 1924 Mar 24 convertible Preferred “201 108% 0153 103% “101 103% “101 103% ~— #29) 10314 “101 = 10314 
7 - Sep 53% jan 4% Par ag = mea Park mount Pictures 1 ,21% 21% 21% - 21% 21% 23 23% 24% 23% 24 22% 23%, 
2% d Jan wa & Y > 1 
: Bee a* — a Mar 16 2% Mar 22 Park Utah Consolidated Mines} 25 25 mC 7% ¥ “i "38 y Hi 33 yo n Rt 
i 3% Me Mar is 3334 Jan 3 Parker Savi & f Go—-——N° par ,28% din 28% 28% 28% 28% 28% 2 29° 293, 29'% 29% 
2 4 Jan st ‘00: ” l. 1 i 1 & XL 
ae ‘ine mee i Mar 16 8 Jan 5 Parmelee 7c 8nsportation_ Wo pee 74 1% rd Rin *7 th a Rin 2736 “Ie 78 ED 
i+ 38% Net > 611% Jen 8 Patino Mines 4 Enterprises_____ "5 i; oo 11 11 ee 11% 11% 11% 11% 11% 11% 
44 May 4g3, seu, MAF17 37 Jan 7 Penick & Py or aN =n "33% 34 33% 33% "33% 35 3434 35-35 “34% 34%, 
+ Des ise vee 38% Feb 97 43 Jan 2 nnev (JC) Co. ie Par 38% 39 39 39% 38% 39%, 39% 403, 40% 40% 40% 43 
i. spr 16% Get 113, Ee z. BS ve Fd . penn-Central firlines Corp...” 4 *7% W% 7% 9% ™% 92% 8 - ™% %% Te 8B 
a; an nn Coal & Co Corp____ 9 13% 13% "13% 14% 138% 14y, 13% 13% 13 14 13% 44 
oa 24% Feb 18% Feb 11 49 Jan 5 Penn-Dixte Cement Ce 7 16% 16% 16% 16% 16% 1614 16% 17 17° 17% 17 17% 
wt L00tnotes see Page 24. 
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Sour 1947 es Range since Jan. 1 NEW TORR STOCK Saturda pyc orga eee # 
ee Jan. y Monday Tuesday Thursday 
Lewest Highest Lewest Highest EXCHANGE Mar. 27 Mar. 29 Mar. 30 Mar. 31 Apr. 1 Sime fer 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share 3 per share $ per share Shares 
«2 Beep 36 Apr 29 Feb 18 33 Jan 12 Penn Glass Sand Corp com__No 2 * ° 
2107 Dee 117 Jan 112 Jan i4 112 Jan 14 ‘ a 100 114 “1s uae 138 0130 114 oni sie BP cpa 
18- Dec 22. Jan 18% Feb'11 19%Jan 5 Penn Power & Light Co___No par 18% 18% 18% 18% 18% 18% 18% 18% 6.800 
15% Dec 26% Feb 16% Feb 27 20 Jan 5 #£=Pennsylvania RR. 18% 17% 18 18 18% 18% 18 18% 24,900 
38 May 51% Jan 41 Feb 20 47% Jan 12 Pennsylvania Salt Mfg Co com___10 44% 44% 44% 44%, 45 45% 45% 45% 1,500 
111 Dec 118% Sep 103 Feb 19 118 Jan 16 3%% conv series A pfd_____100 112% 11144 112 112% 112% 113% | *113%2 115 "130 
45% Dec 5542 Nov 37%, Mar 17 45% Jan Peoples Drug Stores Inc. _- .... 38% 38% 38% 38% *36% 39 *37 «(39 200 
81% Jun 101% Feb 86% Feb 17 90 Mari5 Peoples G L & Coke (Chit).....100 89 88% 88% 96 *88% 91 *89 91 100 
6 May 22 = Feb 10% Peb 4 13%Jan 5 Peoria & Eastern Ry Co._ 100 12% *10% 12 12 12% 12% 12% 12% 200 
22% Dec 34% July 15% Mar 19 24% Jan 5 Pepsi-Cola Co 33 5s¢ 1634 15% 16% 16% 17 17% 16% 17% 15,800 
23 May 34 «Jan 27% Jan 22 30% Jan 6 Pet Milk Co common_._____No par 30 *28% 2934 30% *28% 30% *28l2 3 
99 Dec 108% Jun 99 Jan 7 107 Mar 4 4%% 2nd pref _-106 105 *104% 105% 105 42 *104% 105% *104% 105% pret 
8% May 12 Dec 9% Feb 11 11% Apr 2 Petroleum Corp of America______- 5 10% 10% 10% 10% 10% 11% 11 11% 6,900 
13% Jun 18 Oct 14% Feb 2 16 Jan 13 Pfeiffer _..--.._N0 par 15% *15% 15% 15% 14% 14% 15 15 "800 
37 May 62% Jan 47 Feb 11 58% Mar ” Pfizer (Chas) & Co -1 58 57 5812 57 57 57% 57% 57% * 3,800 
36% Apr 48% Dec 40% Feb 13 50% Apr 48 47% 48% 4834 48% 50 49% 50% 22,000 
49% Dec 59 Mar 50 Feb 5 53% Jan > Philadelphia Co 6% preferred.___50 52% 52% 52% 51% 52 52 52 52% 410 
97% Dec 109% Aug 95% Mar 5 100 Jan 13 Oo par 97 *95% 97 96 *95% 96 °6 97 70 
21% Dec 27% Jan 21% Fev 26 23% Jan 5 Pha Miectric Co common.__No par 21% 215%, 22 22% 22% 22% 22% 22% 6,500 
23% Dec 29% Jan 22% Jan 26 25% Jan 2 1 preference common___.__No par 24% 24 24% 24% *24 24% 24% 24% 300 
111% Dec 129% Aug 104 Jan 21 110% Jan 2 4.4% preferred 100 109 108% 109% 109 109 109 *109%% 10934 380 
95 Dec 109% Aug 91 Jan 28 98% Apr 3.86% preferred 100 98 *95%4. 98 98 98 98 *97 9842 300 
om _.. 105% Mar27 106 Mar 25 4.3% preferred ___.__________ 1 105 % 10534 10534 106 105% 105% 105% 105% 530 
10%, May 16% Oct 14 Jan 19 16% Jan 3 & mentees: Cs Coat & Iron___.. 1 15% 15% 15%2 15% 15% 15% 1542 16% 11,200 
21 Jan 35% Nov 28 Jan 22 33%Jan 5 Philco Corp CREEPS SE 3034 29% 30% 30% 30% 31% 31% 313% 11,700 
85 Dee 98% Mar 84 Feb 2 90 Jan 13 3%% aeaiacas 2 series A___.__ 109 5 *85 86 86 86 86 *85 26% 20 
25 Dec 43% Jan 25% Mar 16 28% Jan 10 # Philip Morris & Co Ltd common__-_5 28% x2634 27% 27 27 27% 27% 27% 3,700 
88 Dee 109 Feb 87 Jan 6 92% Mar 12 Bes Rapaeesicles nica lastalie ds ence 1 93 *89 94 93 *89 94 *89 94 
85 Dec 101 Mar 83% Mar 17 87% Jan 2 3.60 series preferred___.___ _100 86 *83 86 86 *83 86 *83 85 rie 
21 Apr 43 Dec 36 Jan 26 #45 Mar25 Phillips Jones Corp com_____No par 45% *44% 46 44% 45 45 *44% 45% 200 
81 Jan 93 July 87% Jan 22 90 Feb 5 5% cumulative preferred_____ 100 88 Ye 8644 87% 872 87% 88% *88 88 Ve 20 
| 50% Mar 63% July 54% Jan 21 65 Mar31 Phillips Petroleum___________No par 6234 62% 63 63% 63% 65 64 647% .200 
12 Jun 18 Feb 12 Feb 10 13% Jan 13 Pboenix Hosiery 5 12% *12 14 14 *12% 14 *12 14 ck G 
30% Apr 38% July 30% Feb 25 34% Jan 5 £=Pilisbury Mills Inc common __.___25 33% *33 33% 33% 33 33 32% 32% 900 
99% 108 Feb 9842 Apr 1 103% Jan 8 $4 preferred ._No par 99% 99% 99% 100 *98% 100 98% 9842 200 
96% Dec OGttiee. © cu’ Sadia Pe LATTE Se Pitts C C & St Louis RR___._._100 110 *98 110 110 *99 110 *99 =©110 w 
10 May 16% Oct 11% Feb 11 14%Jan 5 Pitts Coke & Chem Co com__No par 14% 14 14% 14% 14% 14% 14% 14% 3,700 
88 Dec 102 Mar 85 Mar 17 90 Jan 30 $5 convertible preferred_.__.No par 86 *82'2 85 86 *83 86 86 86 r 30 
18% Jan 32% Dec 26 Mar 16 32% Apr 1 Pitts Consolidation Coal Co__._._.1 30% 29% 30% 30% 31 32 32% 325 11,600 
16 Dec 16 Dec 12% Feb i1 17% Jan 10 Pittsburgh Forgings Co___.______- 1 17% *16% 17 17 *16% 17 16% 17 1,000 
165 Aug 169 Aug 145 Jan 26 149 Mar i12 was Pt Wayne & Chic Ry com-__100 154 *146 154 154 *146 «6154 *159 160 sca 
163% Nov 203 Jan 157 Feb 16 163%Jan 5 gtd preferred__________- 100 1572 157% 157% 156'% 158% 158% 159 159 150 
32% Apr 42% Feb 34 Feb 20 39% Jan 9 Pittsbu Plate Glass Co_______ 10 36 35% 36 37 37% 37% 37% 37% 6,300 
7 =May 10% Nov 8 Feb 13 10 Jan 2 Pittsburgh Screw & Bolt_....No par 85% 8% 834 8% 8% 85% 8% 834 2.400 
8% May 15 Dec 10% Feb 11 14% Jan 29 Pittsburgh Steel Co com ____No par 13% 13% 13% 13% 13% 13% 13% 13% 2'900 
114 Apr 140 Oct 140 Jan 27 140. Jan 27 1% referred class B__..__.__ 100 eal *140 Sa an *146 bile *140 zz F 
59% May 93% Oct 13% Feb 28 87% Jan 6 5% class A________- 100 86 79 79 80 81 83% 84 86% 920 
7 #=dJan 84% Sep 71% Mar 9 80 Jan 8 5% ist ser conv prior pfd__100 75 75 75 75 15% Ti% *74%2 T5% 120 
10% May 20% Dec 15 Feb 13 21% Jan 5 pera & West Virginia_____ 100 17% 173%4 18 18% 18% 18% 18% 18% 900 
171 May 200 Jan 145 Jan 9 145 Jan 9 Young & Ash pid___-100 150 *142 150 150 *142 50 *142 50 a 
17% May 38% Oct 28% Jan 22 38% Mar 31 Pittston Co (The) 36 35% 36 38% 37% 38% 36% 37 11,100 
10 Sep 14% Jan 10 Feb 17 10% Apr 2 Plough Inc 5 10% #10 10% 10% *10 10% 10% 10% 800 
21 Apr Dec 33 Jan 6 49% Jan 9 Plymouth Oil Co 5 47% 46% 46% 48 47% 48% 4742 48% 18,800 
19% May 35% Oct 29% Feb 14 35 Mari5 Pond Creek Pocahontas__________- 1 34 *32 0-34 34 33% 33% *33 33% "300 
11% May 19% Oct 12% Feb 13 15% Jan 9 Poor & Co class B__--._...- No par 14% 13% 13% 14% 14% 14% 14% 14% 1,500 
12% Dec 15% Nov 12% Jan 28 13% Mar24 Potomac Electric Power Co___-- 10 13% 13% 135 13% 13% 13% 13% 13% - 10,000 
9 May 16 Feb 8% Feb 27 11% Jan 9 #£=Pressed Steel Car Co Inc com__--_- 1 91% 9 9% 936 9% 9% 9% 9% 7.200 
33% Dec 43 Feb 30% Mar 31 34 Jan 2 4%% conv preferred series A__50 32 31 3142 30% 30% 31 *30% 31% 900 
57 May 71% Nov 62% Feb 16 71% Jan 9 #£«Procter & Gambile__.____.___ Nopar 64'% 64% 6454 64% 64% 64% 6442 64% 2,900 
15% May 32% Jan 18 Feb 27 23 Mar 8  £Publicker Industries Inc com____-_ 5 23 21% 22% 22% 21% 22% 21% 22% 5,200 
85% Dec 102% Feb 81 Maril 87 Jan 12 $4.75 cum preferred__..__ No par 86 86 8642 87 *86 86% 86 86 ; 10 
30% May 38% Jan 32% Jan 15 36% Mar27 Public Service Co of Colorado__.20 367% 36% 36% 363% 36% 36% 36 36% 2,300 
19% Dec 25% Feb 20 Feb 6 23% Mar31 Pub Serv Corp of N J com__No par 221% £ 22% 22% 23% 23 23% 2344 23% 12,400 
90 Dec 111 Aug x90 Feb ll 97% Jan 14 $5 preferred No par 954 95 95 Ve 95% 9 95 91% 93 1,000 
102% Dec 120% July 102 Feb 6 108%Jan 7 6% preferred .100 103% 103% 103%4 103% 104 104% 103% 104 1,580 
111 Dec 130 Aug 111%Feb16 119%Jan 9 1% preferred 100 117 *115%4 116% 116% 116 ©6116 116 «117 "350 
127 Jan 146% July «127 Febil 135% Jan 12 8% preferred____..._.-.__-- 100 * 131 131 131% 13134 131% 132% 131% 132% 400 
110% Jun 114% Feb 109% Mar 5 111%Jan 2 #£=Pub Serv Elec & Gas pfd $5__No par 110%%4 *110 110% lil 110% 110% 10 110 140 
ei, ene epi 2 pg 28 Apr il 28% Mar 31 $1.40 dividend preferred_________ es ines arn om 28% 28% 28 28 Ye 1,000 
—— eae pa om 22% Apr 2 22% Apr 2 Pub Serv El & Gas Co com__No par “- - bi col put web tie: a 100 
51% May 614% Feb 40% Mar 17 53 Jan 5 #£=Pullman Inc. No par 45y, 45% 464 47 47% 50 48% 49 13,700 
21% May 29% Dec x25%Feb 5 32% Mar31 Pure O&8 (The) common_____No par 301, 2934 30% 31 31% 32% 324% 32% 80,500 
106% Oct 109% Jan 101% Feb 13. 107% Mar 24 5% conv preferred___..______ 100 108 *105% 107 107 106% 106% 16 108 100 
24% Dec 36% Feb x25 Feb 11 31 Jan 5 # =Puritv Bakeries Corp___...___No par 27% *26 27% 27 *26% 27 27 27% 400 
20 Mar 24% Dec x21% Feb 25 24% Jan 5 Quaker State Oij Refining Corp__16 22% *21% 22% 22% *21% 22% *22 22% 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1917 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday 
Lowest Highest Lowest Highest EXCHANGE Mar. 27 Mar. 29 Mar. 30 Mar. 31 Apr. 1 
$pershare $ per share $ per shere $ per shure Par $ per share $ per share $ per share $ per share $ per share 
7%e May 10% “Feb 1% Feb 20 10% Mar 22 Radio Corp ef America com__No par 10 9% 10 10 10 10% 10 10% 
68% Dec 80% Feb 63% Feb 11 71 Apr 2 $3.50 conv ist emai par 701% *69'%2 702 103% 70% T0% 70% 70% 
8% Dec 15% Jan 7% Feb 27 9% Mar31 Radio-Keith-Orpheum______._. ~~ 8% 85% 8% 9% 9% 9% 9% 9% 
944% Dec 10542 Mar 91 Mar 31 98 Jan 28 #£Ralston Purina Co 3% % ptd.....208 93% *91 93 93 91 91 *9042 92 
28% May 41 Feb 28% Mar 11 31% Jan 9. Raybestes Manhattan____-__- No par 30 2942 29% 30 29% 29% 20 20% 
17% May 32 Dec 22% Feb 20 30%Jan 5 Rayonier Inc common_____..__.___1 264 26%. 26% 26% 26% 27% 272 27% 
32% Dec 38% Feb 31 Jan 28 34% Jan 9 $2 preferred 25 33 33 33 3342 3%2 33% 34 34 
1644 May 22% July 16% Feb 20 20% Jan 2 Reading Co common 50 18% 18% 18% 18% 19% 19% 19% 19% 
37 Dee 48% July 36% Feb 24 40 Mar 29 4% non-cum ist preferred_____ 50 40 40 40 41 *3a—t—«A:L 39s 39 
33. Nov 39s July 31 Feb 16 35% Apr 1 4% non-cum 2nd pontetsed.._Be 34 33% 34 3414 *34 34% 35% 35% 
9%. May 18% Feb 10% Feb 24 12% Feb 4 Real Silk Hosiery common___-_____ 2 *11 12 12 11% 11% 11% 11% 
96 Oct 108% Mar 101 Jan 21 105 Feb 25 1% preferred thease | 105 *103 =—-:105 105 *103 *103 §=105 
11 May 16% Feb 11% Feb 11 13% Mar 31 ‘Reeves Bros Inc 50c 12% 12% 12% 13 13 13% 13% 13% 
Reis (Robt) & Co— 
12% Dec 14% Nov 10% Mar 30 14% Jan 7 $1.25 div prior preference____10 10% *10% 11% 104% 10% 10% 10% 11 
20% May 29% Feb 22% Mar 31 25 Jan 5 £Reliable Stores Corp_________ No par 23% 22% 23% 22% 22% 22% *22Y%e 23% 
10% Dec 17%, Feb 10% Feb 27 11% Jan 5 Reliance Mfg Co common-_-.___-_-- 5 11 *10% 11% 11% 11% 11% 11% 11% 
62 Dec 84% Feb 62% Jan 14 64 Mar 22 Conv pid 3%% series___.__-- 100 641% 64 64 64 "64 65% *64 = 65'2 
12% Dec 17 Aug 11 Mari17 14% Jan 2 Remington-Rand common___-_--- 50c 125% 1242 12% 12% 12% 13 12% 12% 
96 Nov 102 Jan x95% Mar 5 97 Feb 9 $4.50 preferred ‘ 25 97 “96% 97 97 *96% 98 *96% 98 
24% Jan 33% Oct x22%Marl10 29% Jan 7 Reo Motors Inc 1 26% 26 26% 26% 26% 27 26% 27 
4% May 9% Jan 6% Feb 10 11% Mar24 MRepublie Aviation Corp______..___ 1 11 10% 11% 11% 11% 11% 10%4 11% 
3% Dec 8% Feb 3Y%4 Mar 4 ‘4% Jan 9 Pictures oa em RT Te 4 3% 3% 34 3% 4% 4% 4% 
9% Dec 155. Feb 8% Feb 11 10% Jan 2 $1 convertible preferred______-_ 0 10 9% 99% 95% 9% 10% *10— 10% 
22% May 30% Feb 22% Feb 11 27 Jan 5 Republic Stee] Corp com__--- No par 26 25%, 25% 26 Ye 26 26% 26% 26 vy 
101% Dee 113% May 103 Jan 5 105% Jan 28 6% cony prior pfd series A___100 105 *103% 105 103% 105 «(1 *104% 105% 
14 May 24% Feb 15% Feb 10 19% Apr 1 Revere Copper & Brass com__No par 194 18% 19% 193% 19% 19% 19% 19% : 
91 Dec 110 Apr 82% Feb 17 93 Jan 9 5%% preferred 100 88 *87 88 88 88 0Sss«88 83 88 140 
6% Dec 11% Feb 5% Feb 20 7% Jan 2 Rexall Drug Inc 2.50 6% 6 640 6 Ye 6 6% 6 = 6% 13,000 
19% Jun 39 Jan 19% Feb 27 25% Apr 1 Reynolds Metals Co com____No par 235 23% 23% 243% 24% 25 24%% 25% 400 
90 May 124 Jan 92 Mari9 104%Jan 5 6%% convertible preferred___100 98 98 98% 9812 97 98° 98 $8 200 
9 May 16% Feb 7% Feb 11 10% Jan 5 1 9% 9 9 9 9% 9%, 9% 94 1,000 
36% May 44% Feb 37 Mari6 41% Jan 2 Reynolds (R J) Tob class B__--- 10 38% 37 37% 38% 37% 38% 37% 38% 000 
45 May 50% Dec 47 Maris 50 Jan 8 10 48 48% 48% 48 *47 48% on: 30 
85 Dec 104 Feb 87% Feb 18 93% Jan 20 Preferred 3.60% series____... 100 93 9214 92% 923% 93 = 93 *91%4 93 — 400 
19 Apr 255% Feb 20% Mar 16 23% Jan 6 Rheem Manufacturing Co___...- 1 21% 21%4 22 22% 22 22% 224% 22% 4,200 
13% Jan 18% Dec 15% Jan 26. 18% Apr 1 Richfield Oli Corp____.___-- No par 17% 1742 17% 18 18 18% 18% 18% 5,400 
23% May 31 Feb 22 Mar 9 24%Jan 19 Ritter Company... No par 23% *22%4 23% 23% 23% 24 2424 - 400 
5% Sep 10% Mar 5% Mar. 9 7 Jan 19 Roan Antelope Copper Mines______- 6 6 6's 6 5% 6% 5% 5% 2,500 
en. aniiio p AR ae PS 6% Feb 5 8% Jan 19 Robertshaw-Fulton Controls Co__1 7 1% 1% o T% 8 7% & 3,700 
eat: ieee saint 19% Feb 14 24% Jan 19 4%% cony preferred_________ 25 21% *20%4 21 21 21% 21% *21.21¥ 500 
18 Dec 20% Nov 15% Mar 8 18% Apr 2 Art Metal Wks Inc_.____- 2 161% “16 0:16 % 17 i717 17% +18" 1,600 
19% Sep 24% Oct 17 Marié 21 Jan 2 Royal Typewriter_.........._- 163% 18% 18% 19 19% 20% x20% 201% 1,500 
42% May 68% Oct 54% Jan 22 64% Jan 2 Ruberoid Co (The)... _.__No par 59% 59% 59% 593% 59% 60 *59 597s 1,100 
17% Dec 26% Feb 14% Mar 3 18%Jan 6 Ruppert (Jaceb) 5 1542 15% 15% 1542 15% 15% *15% 15% 300 
40 Jun 55% Jan 39% Feb 24 54% Apr 2 8t Joseph Lead 10 494 49% 50% 51! 51% 53% 52% 52% 
5% May 12's Jan 8% Feb 11 10% Mar22 8t L-San FP Ry Co com vtc.-Nopar d7 19% 10% 9% 10 104 210 10% 9% ay 
18 Mav 37% Dec 32% Feb tl 40% Mar 25 Preferred series A 5% vtc_...100 “139% 40 39% 397 40 39%. 40% 39% 40% 
Por footnotes see page 24 
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Rang 
a See Bn 
Lew Year evio 
$ per est 1947 saad 
shar High 
S ag $ per t 
4 Dec pas share ‘ — ‘in 
D Dec ar ‘< 
= Dec i Oct 5 Jan a égatenn #7 
7%, Dec 26, July A — 29 99% share NEW Y OCKS 
23 4, Ma 114 4 July 79 13 88 Jan E ORK 
4M y Y Ma 17% Feb Ma 8 Bt XCH STOC 
40% Dec ee Feb ie 1B Bais jan Louis 8 ANGE 
= Dee a Jan 83% Jan ’ +t a Apt : oct no thw 
Dec 1 Ye Ja 25% Peb 5 11 Ye Jan 1 Regi n-cum estern Satur 
3% 103% - n —_ Mar 10 12% oe 2 8 1st as Paper mene Co Par ge | 
8342 Des ite Sety 905% Mar 5 ane Ma 15 BL ny —- comm sae dibs _.100 > per oa Meo 
11% c 8% y i, F 10 1% J r 22 5% Stor seri sie gt 100 93 are M nday Low 
39 4 Ma 98 Jan 88, eb 27 443 an Ba pref es co ey tier Mar AN 
%M y 1,M 1 4 Peb 4% Ja 2 vage erred erien A_—-—---10 5 B5% 93 '- Sp . 29 T DH 
17% ay 24% eb ges Feb 13 . pon 5 — Arms Corp__ ee aa 100 9% 51. *93 er share — SA 
23 oo 55 F b : % Feb 13 3% A 9 ott ~<a Distil 55-7" 5 83% 9% Pa 94 $ ar. 30 LE PR 
soi May 194% Nor 3344 Feb 1 14 Mar 25 cto cm ere Corp ef fas oe Sy viata Wegener 
Vy y Y, Fe : 5 ov um rs Corp_----—_-1.1 #10 2 18 98 z , ’ y 
ia re 10% a ose oe aD og oak, ce Beranion & preferred. vaeee " 73 10% 1093, =< > a 86% ths Sper th Thar 
% 4 Jul 4 Feb 2 —— rred_————_- par poke ge > ee sae cone 95 oo ymcee a 
10% Dec 16% uly 5 M 11 17% n 5 Beaboa cum Co (T cum _-No pa 4 4 301, eae /2 *83 93 88 95 $s pr. 1 
101 May 16% Feb 31% Feb 25 ao 6 5% rd Aa ulativ Ege 00 1% 41%2 10% tame hae . 1 88 Retnsgatnarss Fri 
Dec te eg ye PR Bo a roeige lh mag home = 1¥2 a Pde 3 ° °88 re day 
Ma 5 F 12 abo ferr e co err n_-5 921 91 te 293, 9 4 a 84 104 2 9 2 
20% 110 @ Feb 5% -r-v9d 24 38 eb 21 Perot — le vt ae 100 A. ~ 92! 42% Big 102, 109! Ve 87 0 Pe map Sales 
a , * 42 4 186 84 1 9 pers £ 
24% Apr Jan¢ 9% M ri7 12% Jan 2 jst oll nce C 8 A_ _No pa ao" 147, “91 242 2914 107 109 185% 0 0 891 hare the W. or 
18 4 May 30% 94 ar 16 38 Jan 1 Fa Cor Co of eee 1 4 6 8 4% 92% 9142 e4ite 301, Ys, 10 ? 84 10% 87 ‘2 BOY Ss eek 
10 ‘Dec not (3 Feb 26 108 on 2 ce mea me Del__---_No p * oa7ae 16? “a7 vase = a : 10% abe osm ti ae ' mease 
14% c 33% ct 6 Ya 104 an 1 Beiber Ref ese No % 4 4 hein 5 V2 92! 91Y % io. ae Ci S 8% *84 e 10% 160 
i419, Dee 32" Feb oo Feb 11 a be ling rigerator eincatinsle te rr ita +r tie 15% 16 144% 9242 Fg Se 10%. 108 13° 84% 170 
9) der pape ait Pee 17% eb 11 31% el Inc ubber a s, No pa = = ee ‘37 14% } aoa: Se Pete 2 15,200 
ait May 38 Mr * eb 25 35% Jan 10 Bice commen pare “im te 7 a8 o2% Bia ee 30% 103" 110 * "260 
eager Ye % M 5 4 J 10 - ere 1 347, 47 16! ‘37 143, 293, 102 ,000 
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7% Dee 62% Oct a2% Feb 10 4 Jan 3 Bure Ki Bondar oper “4 mB Se ise ss sia fe ee ee 
3 Cc 1 5, n a eee 72 95 4 ) 6 72 500 
1344 Mar 10214 an 40. Feb ee Caer 2 Simonds Se sist “12 14 a - 30 E “94 1038 lis, 1% “6 434 500 
344 May ‘Jen % M 10 1 a 3 Saw & 8 (eS 12 ¥, a6 2 dee 3 E 3 . 800 
M 2J 8 a Ja clai w & Steel es_ oe: | 324%, 2Y emer V4 95 a 48 6% : 6 3 
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713%, ay 0” v% 17 Q2Y, n 8 5% old & Inc ._._No p *3 Ms 3 Ya 9% As 17% 37! ‘sg »/4 34! 2 13 79! ,800 
68 4 May 50% Dec 20% Mar 16 42%, Jan 1 So pref ina E Platinum. 4 87% 34 59 192 1i9% 18. 31% 6% 6% 343, uae 2.30 
— fF a Jan oe + — , plates ~—— +i 34 Y 6012 912 iz4ig 7% 37 fo 6% 124, 12 ere 
7 93%, J 15 uth tern aS 0° — 1 4 22 “ 2 195 24% 1 4 37! 6 8 34! 12! 100 
15 81 Feb 33% 11 247 an Por Greyhoun om _ =i 6% BEY 34%. e 2 2 8% i "fa 315 6 2 4 90 
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M q Feb 4 A 5 uthe err uga Lin --50 6% 37 72 2 2 3Y, 20 ¥ 26° , 4 6 6! 1 
6 ay 20% 0 Ma 20 41% or: 2 pe cra Ca ed rcom eS _ * e 8 16} 1% 88 @ 333 thee Fy 18% 3812 31 6 4 - 6,000 
73 May 15% Feb r 23 66 Jan 5 Southern N lifornia Ed ae per 38% 6% 3% 16% *2 6 59% : 125 18 Fh 4,4 
---- pa #15 42, Ve 6 1% 8 3 604 j 2 37 313 400 
23% Sep 1432 Jan 15 Ma ee Southern ee . oe era “ Ya aoe abi 3% 33% 20% 30 38% 4,20 
--- 15! * 2 7/8 67 3 331 2 18 ¥. BY. 10 
163. May 93% Jan . oa Jan 6 ees ific Co. pane 25 #36 4 Ae A s 167 : eo fee eae 3,50 
jas Co___—_-7. 25 36 40 % 4 4 22! 88 a 5< 2 25 8% 10 
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M. 4 Ju 6 Ma Ja ‘obil -<cum y 9_——--—-—-No .50 273 39 4 63 . ‘8 16° 221 Pay ro 2 20 \ 8 4 0 
duit ie ae Bu te  Mar?2 Spark nie “32 Sete = a #3 “on a ae Be ee «700 
27 4 May 90% Feb 20%, r18 73 2 Jan 8s ing ao gag ar 0 “927 39 Be 15 6% the 163, 213 ~~ s 2 1,000 
gee sas St ; eee moe Bk Bi : he a ER a te st ie 
Hi Dec 112% An isu Mar 17 i0 2° ol $5.50 pre — pes ine a ee Uy bien 21% oT ot orm oo +40 br ati. Hin << 
c Wy » Be 7 Y, 20 pen pre ston —_-...--No 3 BY e 213 M%, . ia y Me 3 17 70 
De F 4M ce fe -—-=—=~==-NO Bs 1 721 ren ve , 40¥ 39 v4 4 4 
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7 un T\% an 453 F 11 43% an 2 $7 rior EC i ~.-~No r Pa ve 7/8 63 9% 2 Jg 26 od 8% 8 155 £6 ‘ 66 4 ,700 
12 Mey 49. Feb 91 eb 2 18% Apr 8 prio prefer 0. $4 meaey tod 100 26 19% 63... 1 oF 71 7 43, 164 ° . 8,9 
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19% May 19% Oct 88 ar 12 13% -Jan 4 dard ferred io co meer 25 61% ° °91_— 214 +33 25 2578 dik 64) 97 7 27 400 
10% Jun 24% Feb 27 . Peb v4 Jan 2 8 % © emt Meciee I 40! 61% 101° 9354 3% 8 M4 99! 26 20. 671. ; 7 
+ tpg red a ne 12% Pee "9 . : =a 74% 40% oy 1034 poe 22: 2534 25 20% “6634 “97 2,100 
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0% 5% eb 7 27 141% pr 3 gD le) L S-------N men , Ve 733 40 10 4 : Ye 251 1 - 1 00 
105 May ae Feb 11%, Mar 1 Ja 1 Wy % rug _L 8..-----No P 50 ©12% 943 3% bp py 61! 2% 292 923 8 Ve 25% 25% 9%z ,000 
3 8 i Ste @ pr Inc nc__ ~-No ent g 4 26 743 39: 4 61° 4 5 5% 993, 253 180 
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Range for a Ra : . ‘ cae ee ciincn ante éeeies LOW AND HIGH SALE PRICES 
Year 1 nge since Jan. YOR c ay ° y uesday Wed Thersda 
Lewest EXCHANGE Mar. 27 Mar. 29 Mar. 30 se gg Apr.1i 4 cont an wek 
Sper share % per share $ per share _ $ per share . Por _|S$pershare _ -~ $ per share $ per share $ per share $ per share & per share Shares 
153%. May 21% Feb 17 Mari7 19% Jan 17 Timken Detroit Axle_. PBA RAIS 5 18% 18% 18% 18% 185% 19% 19 19 18% 191 
40% May 53% Oct 44 Marlé 53%Jan 9 Timken Roller Bearing______ Nopar °47% 4 48 48% 48%, 49 - sete hog a FS op 
10*%2 May 15% Jan 10% Feb 27 13% Jan 7 . tTransamerica Corp__--—_...._--- 2 11% 11% 11% 11% 1% 11% 11% 11% 11% 1134 11% 11% 5.300 
13 4% May 22% Jan 17 Jan 2 22% Marli Transcent’l & Western Air Inc.___5 20% 21% 19%4 205% 20% 205% 20% 21% 205% 21% 20 21% 8.500 
14 May 20% Nov 15% Jan 22 17% Apr 1 Transue & Williams Steel...Nopar °*16 17 16%— 165 "16% 17 1% 17 17% °16% 17% “400 
5% May 71% Feb 5% Feb 11 7% Mar 31 Tri-Continental Corp common.__.1 6%. 6% 63%— «866 5% 6% 6% 7 GM 7 7% 7 7s 25,200 
Dec 112% Feb 9734 Mar 2 104% Jan 27 $6 preferred ies cncincepdocitleeenbtn gm nal No par 100 100 100 100 100 10012 100% 100% 100 reo. 993, 9934 ‘920 
12% Dec 15% Nov 12% Mar 16 14% Jan 22 . Truak-Traer Corp ___..___-- No par 13% 13% 14 14 14 14'2 14% 14% 14% i14% 14% 14% 2,900 
21% Dec 38% Jan 19 Jan 23 25% Mar3il 20th Century Pox Film. com..No par 22% 23% 22%e 23% 22% 24% 24% 25% 24% 25% 245% 25 35,600 
34% Aug 48 Jan 33 Feb 16 36%2 Jan 5 $1.50 conv preferred______ No. par *34% 35 *34% 36 34% 35 35 35 354% 35% *35 = 1,000 
93 - Dec 104 8§=6Jun 92. Jan 27 96 Apr 2 $4.50 prior preferred______ No par *94 99 *94 49 *94 99 *94% 99 °9414 99 96 r 100 
7 Dec 16 Feb 5% Mar 4 7% Jan 6 Twin City Rap Transit com__No.par "65% 7 *6% 634 634 6% q q 67% 7 6% an 1,000 
30 Nov 5l1‘2 Feb 25% Mar 22 32% Jan 21 5% conv prior preferred__.____ 50 2654 2634 27 27 26%, 26% 26% 27% 27% 28% °28%, 28% "370 
9% May 17% Oct 9% Mar 16 14% Jan 5 Twin Coach Co___-_- 1 11% 1152 11 1158 11 11} 11% ll% W% 11% 10% 11% 3,100 
12 Dec 15% July 10 Feb 11 12 Jan 2 Odylite ‘Corp (The) _............-. 1 1m%= «19 11% 11% *i1 11% 11% 11% *11 11% *}1 11% 300 
4342 May 58% Feb 45 Mar i6 52%, Apr 2 Underwood Corp__.__._..-_. © par 49%, 505% 505% 50% 50% 50% 50%, 51% 51% 52% 52% 52% 4,000 
9% May 15%, Jan 9% Mar 16 12% Mar 31 Union Asbestos & Rubber Co._..__5 10% 10% 11 11% 11% 11% 11% 12% 11% 12 12 12% 2100 
2542 May 37% Oct 27% Feb 11 34% Jan 9 Union Bag & Paper___-_--~- No par 30% 30% 30% 31 20% 31% 31% 31% 31% 31% 31% 31% 8,500 
69% Jan 110% July 93% Jan 22 104% Apr 2 Union Carbide & Carbon____No par 101% 101% wil 102% 102% 102% 103. 103% 103%, 104% 10334 104%4 27,200 
105 Dec 115 Mar 106. Jan 2 109% Mar 18 Un El Co of Me pfd $4.50 ser__No par 108% 108%; *1085% 109 108% 108% "108% 109% 10855 10914 108% 108% 140 
91% Dec 106% Sep 91 Feb 9 92%, Apr 1 Preferred $3.70 series_.___ No par *92 96 *92 96 *92 96 *92 96 92 92% °9I% 94 50 
* Dec 104 Jun 86 Jan 6 90 Jan 24 Preferred $3.50 series__t_.ttNo par *$ 88 87 87 es 88 *87 88 “87% 88 88 88 50 
20 Apr 27 Dec 21% Feb 11 26%Jan 2 Union Oil ot California_____._.-_ 25 25% 253 25% 25% 25% 26 26% 26% 25% 26% 25% 25% 15,500 
120 Apr 16442 Dec 152. Jan 19 170% Apr - Union Pacifte RR Co common.._t00 1652 166 165 1655 166 1661 166% 168 167% 170 170 170% 4,400 
97% Nov 111 Feb 96% Mar 18 101% Jan 4% non-cum preferred___.._. 00 97% 98 97% 998 *97'% 98 97% 98% 98% 9B% 9% 98% * 3,100 
30 May 38% Feb 31% Jan 26 36% Mar 25 Union Tank Car_____.._.-__.No'par *35 35 35% 36 *35 3534 36 36% 36% 36% 36% 36% 1,200 
16% May 25% Dec 22% Feb 10 29 Apr 1 United Aircraft Corp common_____5 27% 28% 27% 28% 27% 28% 28% 29 28% 28% 28% 28% 25,600 
102 Dec 110 Sep 105%e Jan 6 109 Mar 25 5% convertible preferred_....106 *108Y%, 108%, 108 108 *107 108% *107 108% 108 108 107% 10742 400 
15% Dec 28% Apr 16 Jan 6 19% Apr 2 United Air Lines Inc common___10 18 18¥ 17%. 18% 18 = 18% 18% 18% 128% 18% 18% 19% 20,900 
75 Dec 120% Apr 77% Jan 12 9042 Mar 22 442% cumulative preferred_._100 89% 90 *838 80% *88 90 °89 90% *89 20 88% 89 400 
1842 Sep 24% Nov 19 Jan 22 22 Jan 29 United Biscuit Co______-_-- No par 205% 20% 21 21% 21% 21% 29% 21% 21% 21% 21% 21% 1,800 
his AER ities 11% Mar 16 15% Jan 2 United Board & Carton Cite es *12% 13 *12% 13 *12% 13% 12% 13 13 13% 13 13 1,100 
28% Jun 35 Dee 275 Feb 20 35 Jan 5 United Carbon Co-___.-.___ No par 30% 30% 30% 31% 30% 31 31% 31% 31% 232 31% 32% 2,500 
26%4 Jan 33% Nov 29 Feb 5 34 Mar23  #£United-Carr Pastener Corp__.No par *31% 33 *3l4e2 32% *30% 32% *32 32%, 32 321% 32%, 32% 600 
3% Dec 8% Feb 3 Mar 8 4%Jan 2 United Cig-Whelan Steres com_-_30c 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 32 9,500 
50 Dec 83 Jan 48% Feb 10 55 Jan 5 $3.50 convertible preferred____100 *511%2 52% *51% 52% *51% 52% 52% 52% 51 51 *50% 51% 60 
23% Dec 4% Jan 2% Feb 11 2% Mar20 United Corp -common__-_._._....-1 2% . 2% 2% 2% 2% 2% 2% 2% 2% 234 2% 2% 34,900 
41 ~ Dec 53% Mar *, Feb 13 444%: Apr 2 $3 preference__- 5 42% 43 43% 43% 43% 43% 43% 44% 44% 44% 44% 4414 6.000 
5% Dec 10% Feb 2 Feb 26 6% Jan 5 United Dyewcod Corp common-____1 "542. 5% #5 Y, 5% 5% 5% 5% 6% 6% 6% 6% 6% 2,500 
6542 Dec 95 Jan elt Mar 17 70 Jan 9 7%, -peeterted -__......_-..-- 100 *62%2 63% *62% 63% *62Y2 6334 6334 66% 66% 66% "66 66% 130 
11% May 191% Oct 16%4 Feb 13 20 Jam 17 United Electric Coal Cos______--_- 5 "19% 19% 19% 19%%4 19% 19% 19% 19% 19%, «19% 1934 20 1,900 ~ 
33. May 432 Jan 37% Jan 21 42% Jan 29 United Ensineering & Foundry..__5 40 40 40 40 40 40% 40% 40% 40% 41% 40 40% 2,400 
44% Jan 593, July 48 Feb 10 56% Jan 12 United Pruit Ce. ----._-- No par 52% 53 525% 5234 52% 53% 53% 54% 53% 54% 54% 54% 10,100 
20 Dec 24% Jan 20% Feb 27 22% Feb 2 #£United Gas Improvement Co__.13% 21% 21% "21% 21% 21% 21% 21% 22 21% 215% 21% 22 1,800 
12% May 19% Feb 13% Mar 16 16% Jan 17 United Merch & Mfrs Inc com _.__1 15% 15% 15% 15% 15% 15% 15% 15% 15% 16% 16% 16.300 
15% May 23% Oct 16% Feb 27 21% Apr 1 US & Foreign Securities__._c_Nvopar 20% 20% 19% 20% 19% 21 21 21% 21% 21% 21% 21% 10,100. 
91 Dec 106 Jan 89 Feb 20 97 Jan 12 $4.50 1st preferred___._____No par *94 96 *94 95 4a 94 95 *93 94 *92%, 94 94 94 50 
12%4 May 20% Oct 15% Feb 11 18% Mar31 U S Freight Co__--—---~__._ No par 18 18 18% 18% 18% 18% 18% 18% 18% 18% 18%, 18% 1,800 
86 May 107% Feb 9242 Feb 11 10542 Jan 12. =U S Gypsum Ce common_.-_- 20 98%2 986% 100 86100 99 §6=©6100% 99%, 100 100 =—:100% 99% 100 2,300 
171 Dec 19642 Mar 170% Feb 6 177 Apr i 7% pweterved_______...---.-- 100 *174 = :175 *174 175 *174 «6175 174 «175 1750-497 *1%6 179 30 
13% Dec 33% Jan 11% Mar 9 14%4 Mar 31 U S Hofiman Machine Corp__--_. by 13% 13% 13% 13% 134% 13% 13% 14% 14% 14% "13% 14% 1,400 
71% Dec 94 Feb 70 Mar 22 72 Jan 21 4%%. preterred__.-.«.._ ._... 100 *70 71 70 70 "710 701 *70 10 V2 *70 70 Va 10 70% 120 
37 Dec 534% Feb 33% Feb 24 423%, Jan 9 =U S Industrial-Chemicals____.‘YNo par 3842 38% 3742 3% 384% 38% 38% 39% 39 39% =38 391% 1,700 
5% May 9%% Oct 5% Mar 15 8% Jan 7 =U S Leather Co common____No par 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 2'400 
25% Jan 39% Nov 26 Mar 16 36 Jan 5 Partic & conv “lass A__--- No par *29 292 29 29 *28% 29% 29% 29% *29 3042 29% 30% 700 
16% Jan 24% Oct 17% Mar 9 21% Jan 2 US Lines Vo .0mmon___....___. 1 18% 19 18% 19 18% 18% 18% 19% 19% 19% 18% 19% 6,100 
9% Dec 10 + =Apr 7% Mar 30 9%, Jan 8 4%% preferred... .......-..- 10 "8 Be 8 8 1%, 7, *g Ble *g 8% °g BY 600 
35 May 4642 Oct 3942 Feb 16 4542 Apr 1 US Pipe & Foundry__---_-. ~~~ ~20 45 45 44% 44% a4 4414 44% 45 45 45 45% 453% 2,300 
46% Dec 73 Feb 49 Jan 13 53% Feb 7 U S Playing Cara Ce______. aii---10 *49 51 "49% 51 "49% 51 49% 4912 50 50 °49 50 200 
23% May 39 Jan 25% Feb 14 3342 Jan 5 OU S Plywood Corp common--_.-_-1 29% 29% 28% 29% x29 29% 29%. 29% 29% 29% 29% 30% 5,000 
92 Dec 103% July 87 Feb 6 91 Apr 1 3%4% cum pid seri€és A_u..-_100 *89 91 *89 91 *89 91 “89 91 91 91 *91 91%4 40 
40% Dec 60! Va Feb 38% Feb il 45% Jan 2 U S Rubber Co commen._____-_—- 4154 42% 417 42% 42% 42% 42% 42% 41% A2% 41% 41% 6,900 
127%2 Dec 165 Feb 125% Mar 19 137% Jan 13 % non-cum list preferred____100 127% 127% *126 127% *125 127 127 127 *125 12%. 126% 12642 300 
3842 May 51% July 41% Jan 6 47 Jan 30 U S Smelting Ref & Min com-_-..50 “43 a4 a4 4412 43% 44% 44% 45% 44% 45% 44 442 2,400 
67 Dec 81 Feb 66% Jan 7 70 Jan 13 we i _ RRR Sa sc PFI 50 *68 69 *68 69 69 69 "6812 6942 69 69 68% 69 500 
615% May 80 Dec 67% Mar 17 78% Jan 9 U 8S Steel Corp common__-_-- No par 7238 73% 72% 72% 72% 13% 74 74% 74> 75 73% 743% 42,100 
133. Dec 150 Mar 129% Merlé 140%2Jan 9 1%: peters. 24... --...-.-- 100 131%4 1314 132 «132% 132 133% 133% 136 135% 136% 136% 136% 3,400 
x17% Nov 23. «~Feb 17% Feb 10 19%Jan’ 8 U S Tobacco Co com____-__-- No par *18% 18% 18% 18% 18% 18% 18% 18% 18% 19 1842 18% 1,200 
38 Dec 48% Feb 38 Jan 2 40'2 Jan 9 7% non-cum preferred_______- “ "32 39 382 38% 38% 38% *38% 383_ 38% *3B% 39% 230 
5 Jan 8% Oct 4% Mar 16 5% Jan 6 United Stockyards Corp______---- "5 5% 54% 5% 5 5% *5 5% *5 5% 5 5 300 
8 Jan 12% Feb 8% Feb 11 10% Mar 25 United Stores*$4.20 non-c 2d pias 10% 10% 10 10 9% 10 93%, 9% 9% 9% 9%, 9% 6.500 
965% Dec 109% Jun 93 Jan 29 9742-Jan 13 $6 conv preferred_________ No par *95 9842 "9342 95% 95% 95% *92 96 *92 96 *92 96 100 
5% Dec 10% Jan 3% Mar 17 5% Jan 5 United Wall Paper Inc common-_--_2 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 3,600 
x33%4 Dec 52 Feb 30 Mar 13 34 Jan 21 4% cum conv preferred________ 50 *29% W%, *29% 30%e “2834 30% *28%% 30% *283, 30% *29 30% oe 
16° May 22 Feb 16 Feb 13 17% Jan 8. Universal-Cvclops Steel Corp_____- 1 *17 18 17 17 16% 16% 16% 17 "17% 18 “17% 173% 400 
4% May 11% Feb 4 Mar 16 5% Jan 14 . Universal Laboratories Inc______-~- 1 “GY 4% "4% 41% 4% 4% 4% 4%, "4% 5 4% 4% 300 
20 ~~ Dec 23% Dec 19 Feb 17 23. Jan 2 Universal Leaf Tobaeco com_No par 20 20% 19% 19% 19% 19% 20 20 19% 20 *20 20% 1,600 
16342 Dec 192 Mar 150 Feb 6 163%eJan 5 8% preferred__.________-__. 100 *153. 157 °153 «157 *153 «157 “152. «(169 *153. «157 *153 7 is 
13% Dee 29% Feb 10% Mar 4 15% Mar 31 Universal Pictures-Co Inc com____1 14% 14% 14% 14% 14% 15 15 15% 15 15% 1434 15 4,400 
56% Dec 91% Feb 56 Feb 24 66 Mar l15 4%% preterred__________--__ 100 65 65 6442 64% 64% 64% 64 641% 63% 63% "635% 64% 120 
Range fer Previous ; STOCKS LOW AND SIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 27 Mar. 29 Mar. 30 Mar. 31 Apr. 1 Apr. 2 the Week 
$ per share S$ per share $ per share $ per share Par S$ per share $ per share $ per share $ per share & per share $ per share Shares 
13% May 22 Feb 14% Feb 10 22 Apr i Vanadium Corp of America__No = 16% 17 16% 16% 16% 17% 18 19% 19% 22 21% 21% 10,500 
14% Dec - 18% Feb 12% Feb 13 14% Apr 1 Van Norman Co__.._- ~--~--~-. 2.50 "14% 15 14% 14% 14 14 14% 14% 14% 14% “14% 14% 900 
ite pila ise jt 21% Feb 16 26 Jan 23 Van Raalte Co Inc new__---_---- 10 *234%2 24% 24% 24% "23% 24% 24% 24% 5 25 24% 24% 600 
12% May 20% Jan 12% Jan 2 14% Jan 10 Vertientes-Camaguey Sugar Co_-6%% “13% 13% 134% 13% 13% 13% 1342 13% 135% 13% 13% 14 - 10,000 
265% Dec 39 +=Feb 22 Mar 3 2942 Jan 6 #£Vick Chemical Co-__.---__-_---~- 2.50 2434 24% 25% 25% 24% 24% 25% 25% 24% 25 25 25% 2,400 
84 Nov 944% Feb 86 Feb 21 86 Feb 21 Vicks Shreve & Pacific Ry com__100 *86 89 *86 89 *86 89 *86 89 *86 89 *86 89 nates 
85% Nov 94 Jan 86 Feb 13 91% Feb 24 5% mnon-cum preferred___-_-__ 100 *89 93 *89 93 *89 93 *89 93 *89 93 *90 95 age 
35% May 50% Nov 3734 Mar 10 47% Jan 2 Victor Chemica] Works common_-__5 "42%, 43 43 43 42% 42% 43% 43% 43% 44% *43 44% 1,200 
85 Dec 104% May 87% Feb 2 95 Apr 2 342% cumulative preferred___100 *91 95 *91 95 *91 95 *91 95 93 93 95 95 60 
5% May 10% Nov 7% Mar 16 10% Jan 8 Va-Carolina Chemical com.__Ne par & Bly 8 8% 8 8% 8% 83% 834 Bl B% 8% 2,100 
69 May 112 Nov 93 Febill 106 Jan 5 6% div partic preferred______ 100 ‘ 97 96 96 96 97 97 97% *97% IBY 98% 99% 500° 
14 Nov 165% Oct 14%4 Jan 7 17% Apr 1 Virginia Elec & Pwr Co com__No par 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 11,200 
a id Sl a go Mar17 °, Mar 22 Rights. _..-..-. Ritts é de Se s a2 se 32 ‘ 16 * 1's is 1s 106,200 
107% Dec 121 Feb 109 Jan 6 114% Feb 24 $5. preferred___.___-.__.-__-- 100 *113% 114 *113% 113% 113% 113% *113% 114% 114 114 “114 «114% 60 
-- -r- -- ++- 18 Jan 7 20 Jan 8 #£4Va Iron Coal & Coke 4% pfd___.25 °18% 19 *18% 19 18% 18% *18% 19 18% 19 18% 18% 110 
34% Dec 45 Feb 354% Mar 30 37% Jan 30 Virginian Ity Co commen__-—__-- 25 *35¥4 36% "35% 36% 35% 35% 36% 3614 36 36% 36% 363% 500 
31% Dec 40 Jan 30% Feb 10 34 Jan 8 G% preterretuc. 2. 32% 32% 32% 33% "32% 33% 33% 33% *32%4, 34 *33 33% 600 
31 Oct 38 Feb 32 Feb 10 34% Mar 22 Visking Corp (The) —~..-..--~--~-- 5 “33% 34 33% 33 Va 33% 33% 34 34% 24% 34% 34% 34% 900 
30 8§©6Dec 3342 Nov 28% Feb 19 32% Jan 5 Vulcan Detinning Co common ____20 *29% 31 *29%. 31 "29% 3 *29% 31 *29% 31 *29'_ 31 ee 
30 Aug 33% Oct 32 Mar 25 32% Jan 13 7% cumulative preferred__.-__.20 *3a 32 *31 32 *31 32 +31 32 *31 32 *31 32 ae 
57 Apr 75% Feb 61% Apr 2 6 an Wabash RR 4%2% preferred____100 *6l¥% 64% *58 61% *58 61% *58 61% “59 6154 61% 61% 100 
13% ‘ee ss Jan 14 : sl 15 1396 - : Waldorf System____._.__.__.__No par °14% 14% "14% 15 "14% 15 14% 14% 714% 15 1434 14% 300 
29% Apr 36% Feb x30 Feb 11 32% Jan 23 Walgreen Co common ___._-- No par “31% 32 31% 31% *31 32 32 32 32 32 32 32 700 
100 Dec 109 July 100% Jan 9 103%2 Jan 22 4% rred 100 *100%2 101% 101% 101% 101% 101% 101% 102 102 102 102% 102% 480 
x17% May 24% Jan x18%Mari7 22 Jan 29 Walker (Hiram) G & W____-Nopar "20% 20% 20, «20% 20-20% 20% 21% 21% 21% 21% 21% 3,900 
7% May 13% Feb 8% Peb 11 10% Jan 2 ‘Walworth Co___._..-.._--__ No par 9% 10 9% 9 9% 10% 10% 10 10% 10% 10% 4,500 
10% Dec 19% Feb 10'2 Mar 12 12 Jan 8 =Ward Baking Co.common___-—-_ 1 *11% 11% 11% 11% “11% 11% 1% 11% 11% 11% “11% 11% 1,400 
88% Dec 106% Mar x83% Mar 12 91 Jan. 5 514% pl Es Saeen | “86 B72 86 86 “86% 87% 86% 86 87 °87 150 
12 Dec 18% Feb 10% Feb 10 13%% Apr 1 . Warner Bros Pictures__.___._____-5 11% 11% 11% 12% 12 12% 12% 13% 12% 13% 13 13% 40,100 
21 May 36% Nov 25% Feb 5 32 Jan 2 Warten Foundry & Pipe:___No par 2742 27% *2T% 26% 2874 28% 29° 29% *28% 29% ©28% 29% 700 
ae? mw ns Bae 20% Feb 10 26'2 Mar 31 Warren Petro’eum. Corp new com_.3 25% 26% 25% 25% 2542 26 26% 26% 26% 26% 264% 226% 11,500 
19% Dec 27 Jan 20% Jan 5 24% Mar27 Washingten Gas Light Co_.__No par 24% 24% *23% 24% { 23% 23% 23% 23% *23% 24 2353 235% 800 
17% May 235% Feb 17% Feb 16 19 Jan 10 Waukesha Motor Co.__.....---..-5 *18 18% 16 = 18 18 18 18% 18% *18 18% 18% 18% 1,200 
Sep 26% Feb 17 Mar 16 21% Jan 2 Wayne Knitting Mills__.._._._._..- 5 18% 18% “17% «1842 18 18 18°" «18 *18% 18% *18 1842 400 
30 ~=s«zDec 41 Feb 25% Feb 14 3042 Jan 2 Wayne Pump Co 1 27% 27% *27% 28% 27% 27% *27% 28 27%2 28 27% 27% 1,100 
5% Dec 12% n 6% Jan 2 Webster Tobacco. Inc__--_..--~~- 5 542 _ 5% *5% 5% . 5% 5% 5% 5% 54% . 5% 5% 5% 1,800 — 
si dan 52%, te . ~ - % Feb 3 Wesson Oil & Snowdr com.._No par 42% 42% 2% 42% 42%. 4 44 44% 43% 43% 44 45% 3,400 
83% May 90 Feb 80% Feb 13 8642 Jan 2 $4 conv preferred________- No par 82 62 82 8342 82%. B2% 83 83 83% B22 83% 470" 
21% May 34% Jan 19% Mar 3 24% Jan 9 West Indies Sugar Corp__-_-----~- 1 22% 22% 22 22% 22% 22% 22% 23 25% 23% 23% 23% 6.200 
Por footnotes see page 24 
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Range for Previous 


Year 1947 
Highest 
Spershare $ per share 
105 Dec 117% Mar 
112% Noy 121% Jan 
103% Dec 112% Jan 
106% Dec 116% Aug 
32% May 47 Oct 
105 Dec 113 Jan 
5% May 10% Jan 
38% May 75% Jan 
May 9% Dec 
9% May 32% Dec 
26% Dee 42% Peb 
65 Dec 90 Mar 
17 May 26% Sep 
27% May 38% Oct 
22% May Zi 20 s«zWDWee 
Dee 105 «=6Aug 
94% Dee 106% July 
30 «2 Nov 55 Jan 
26 May 43% Dec 
62% Dec 102% July 
62% Mar 7% Dec 
31 May 534%. Oct 
90. Dec 101% Mar 
26% May 34 =6Feb 
19% May 29% Feb 
9% May 17% Feb 
84 6July 90 Feb 
29% May 34 = Feb 
5% May 12% Dec 
6% May 13% Feb 
ieemss 17 Ost 
88%. Dec 99 Jan 
16 un 20 Nov 
15% Dec 19 Nov 
135 Oct 145% May 
31% Dec 35. Dec 
43 May 53 Feb 
48%, May 68% Feb 
7% ~.Dec 94%4 Apr 
83 Dec 100 Feb 
53 Dec 80 Feb 
62 Nov 10% Mar 
S May 18% Feb 
33% Aug 45 Jan 
10% May 16% Feb 
37% Dec 50% Mar 
144% May 23% Oct 
53% May 83 8=6Oct 
15 May 21% Feb 
14% May 25 July 
5% Jun 10% Jan 


Range since Jan. 1 


Lowest 
$ per share 


13% Peb 13 
104 Mar 23 
114 Maris 
103% Mar 29 
105% Feb 11 

16% Apr 1 

36% Feb 14 
10042 Feb 25 

6% Jan 2 

34% Feb 14 

7% Mar 17 

22% Mar 12 
28% Feb 11 

64 Mar 5 


18% Feb 11 
32% Feb 13 
25% Feb 11 
85% Feb 11 
91% Feb 11 
29% Feb 16 


34% Feb 7 
85 Jan 5 
Jan 5 
Mar 16 
Mar 18 
Feb 20 
9 Feb 11 
9% Feb 27 
90 Feb 6 
27% Feb 26 
9 Feb 11 


6% Mar 17 
51 Mar 9 
12% Peb 11 
8142 Mar 25 
15 Mar 30 


28 Feb 5 
43% Feb 11 
52% Feb 20 
21%Apr 1 
76 Mar 18 
81 ‘Feb 16 
*58 Jan 5 
60'% Mar 19 
8 Mar 9 


27% Feb 21 
10% Feb 27 
38% Mar 13 
15% Feb 21 
65% Feb 27 
14% Mar 16 


19% Feb 11 
5% Mar 16 


Highest 
$ per share 
17 Jan 19 
108% Jan 2U 
117% Jan 13 
108% Jan 23 
110% Jan 6 


34% Mar 31 


43% Jan 2 
90% Jan 28 
93 Mar 3 
47% Jan 
92 Jan 
27% Jan 
23% Jan 
12% Apr 
91 Mar 23 
26% Jan 15 
13% Apr 2 


9% Jan 9 
Ss Jan 29 
16% Jan 21 
88% Jan 21 
19 
fs Mar 22 
17% Jan 9 
x138 
33% Jan 2 
47% dan 15 
64% Mar 31 
21% Apr 1 
814% Feb 4 


89 
83 Mar 23 


Nawdlaan 


F 
& 


19% Jan 2 
18% Jan 2 


24% Mar 31 
6% Jan 2 


STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 

West Penn Elec Co (The)-_-_No par 
ESE Se re Ad eee No par 
7% gneteeret x... .nchgnmecapee 100 
CS - Senet n-ne een 100 
West Penn Power 442% pfd____- 100 
West Va Coal & Coke We 5 
West Va Pulp & Paper com__No par 
442% preferred_______.__--__ 100 
Western Air Lines Inc___._.--~-~- 1 
Western Auto Supply Co... ~~ 10 
Western Maryland Ry com-_-_--- 100 
4% non-cum 2nd pfd_____-_-- 100 


Western Pacific RR com____No par 
Preferred series A__.-.--~~-~-~ 100 


Western Union Teleg class A_No par 
Westinghouse Air Brake._..No par 


Westinghouse Electric com____-_ 12% 
3%2% cum pfd series A___.-~ 100 
3.80% cum pfd series B____- 100 

Weston Elec Instrument.____- 12.50 

Westvaco Chlorine Prod— 

6 De anc es oe See No par 
S37) preterret......<<400-« No par 


Wheeling & L Erie Ry com_-_-_-100 
Wheeling Stee) Corp com____No par 
$5 conv prior pref___._.-- No par 
White Denta] Mig (The 8S 8) -_---- 20 
Waite WStOS Diicwnsenw een awk> 1 
White Sewing Machine com____-- 1 
$4 conv preference______- No par 
Prior preference 
Wilcox Oij Co 


Willys-Overland -Moters eom___.-1 
$4.50 conv pfd series A____.No par 
Wilson & Co Inc com-________No par 
$4.25 preferred .......____No par 











Wilson-Jones Co 10 
| area dintes aan 
Wisconsin El Pwr Co common.-.10 
6% preferred ___...---.~._--100 
Woodward Ircn Co (new)_-~----16 
Woolworth (F W) Co 10 
Worthington P & M (Del)_.."o par 
Eee oer No par 
Prior pid 442% series__._.__.1v0 
Prior pid 442% conv series_._.109 
Wright Aeronautical _._.....No par 


Wrigley (Wm) Jr (Del)_..-__No par 
Wyandotte Worsted Co___._.._.__§ 


Yale & Towne Mfg Co 
York Coro common 

4%2% cum preferred__________ 
Young Spring & Wire... - No par 


Youngstown Sheet & Tube_._No par 
Youngstown Steel Door.__...__No par 


Z 


Zenith Radio Corp______...__Ne par 
Zonite Products Corp... ___.--_ 1 





25 
1 
50 


NEW YORK STOCK RECORD 





Saturday 
Mar. 27 
$ per share 


14% 14% 
*105 106% 
*114% 115% 
*103% 104% 
*106% 106% 

16% 16% 

*40% 40% 
*102% 103% 
*7% 7% 
38% 38% 

9 9 


2742 
35 
69% 


*26'%% 
34% 
69% 


21 
37% 
26% 
9I% 
"96% 
*33 


21% 
37% 
29 
91'2 
97 
34 


*36 
*87 
*90 
41 
844 
*24% 
22% 
11% 
*91 
*27% 
11% 


8% 
145% 


*Bl'2 
15% 


36 Ve 
882 
93 

41% 
84% 
25% 
23 

11% 
93% 
28%, 
11% 


8% 
56 


1642 
*132% 
*30% 
45% 
63 
79 
*87 
63% 
9% 


31 
*11% 
*40%% 
*17% 


*16% 


23% 
5% 


23% 
5% 


Monday 
Mar. 29 
$ per share 
14% 14% 
*105%2 109 
*114'2 115% 
103% 103% 
106'2 107 
"164% 16% 
40'2 Wie 
103% 103% 
1 7 
3742 386% 
9% 93% 
27% 27% 
344%, 34% 
*67 70 


20%. 
36% 


21 
37 
29 
93 
96% 
33% 


3642 
8842 
93 

41% 
8412 
25'2 
23% 
11% 


*63 
944 


31 
11'2 
*40'2 
18% 
73% 74% 


15% 


23% 
*5% 


23% 
5% 


LOW AND HIGH SALE PRICES 
Wednesday 


uesday 
Mar. 30 
$ per share 
14% 14% 
*105 106'2 
*114 115'2 
103% 104 
106% 106% 
*16% 16% 
4012 40 In 
103 103 
7% 7% 
37% 38% 
96 912 
27% 27% 
34% 34% 
*68 


20% 
37 37 


6142 
*78 
87% 
*63 
9% 


31 

11% 
*40'2 

18% 


311% 
11% 


18% 
752 
16 16 


23% 
5% 


24% 
5% 


M 


ar. 31 


$ per share 


14! 
106! 
114 

*102% 


106% 
1644 


42% 
4 84% 


25 y 


23% 
11% 
*27 2 
11% 


84 


56“ 
14% 


*82 
15 


16 


*132%2 
46% 


62 


*77 Ye 
B8742 
8042 


*64 


9% 


24% 


542 


2 15% 
2 106% 
114% 

4 104 
106% 
16% 
40% 
4 102% 
2 1% 
4. 38% 


% 9% 


29 
| 
70 


21% 
37% 
e 29% 
e 94 

es 96% 
34% 


4 37% 


2 8842 


93 
43 


4 . 2542 
23% 
11% 
93% 
28% 
12% 


® 8% 
56% 
14% 
8312 
15 


Ye 
16% 
136 
31 
4612 
64% 


8 
8714 


6412 
9% 


32 
12% 


18% 


77% 
16% 


24% 
55% 





Thursday 
Apr. i 
$ per share 
15 16 
*106%% 108 
11442 115 
104 104 
106'2 107 
16% 16% 
4042 4C 3%, 
102% i¢3 
72 7% 
33% 38% 
92 9% 
*2756 2842 
34%, 34% 
*68 70 
21% 21% 
2634 327% 
29 294% 
93%5 94 
35% 97 
33% 3h 
37%s 27% 
E9% £9% 
*90 93 
43% 44 
8434 85 
%2546° 25% 
22%. 23% 
11% 12% 
*91 93% 
*27'2. 28% 
12 12% 
812 8% 
57'2 -57% 
1442 14% 
*82 832 
15% 15% 
3% i's 
16 16% 
*13242 136 
30% 30% 
465% 47 
214% 21% 
*77'%- 79 
87 8712 
80 81 
6442 642 
9% 9% 
32 32 
12% 12% 
*40'2 42 
16% 19 
76%, 78 
16 165% 
24% 24% 
53% 5% 





Friday 
Apr. 2 
$ per share 
1542 
*10642 
115*4 
104 
1006/2 
17 17 
40° 
*102'% 
738 71 


39 


13%4 


2% 


31% 
12% 
*40%2 


16% 1% 
165% 


2412 
534 6 


Sales for 
the Week 


Shares 


16,400 
10 

50 

170 
330 
1,100 


"300 


1,500 
1,800 


2,900 
16,300 
2,500 








s Special sales. 


wd When distributed. 


x Ex-dividends. 


y Ex-rights. 





*Bid and asked prices; no sales on this day. {In receivership. -a Deferred delivery. n New stock. rCash sale. 
== 











NOTICE—Prices are “ 
the week, and when outsi 





Bond Record «» New York Stock Exchange 














and interest”—exzcept for income and defaulted bonds. 














FRIDAY - 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the. only transactions of 


de of the regular weekly range are shown in a footnote tin the week in which they occur. No account is taken or sucn saies in computing the range for the year. 
The ‘talic letters in the column headed “Interest Pericd” indicate in each case the month when. the bonds mature. 


- YEARLY 


Figures after decimal peint represent ome er more 32d of a peint. 

















LOW AND HIGH SALE PRICES 











asked-price.No-sales transacted this day. a Odd lot transaction. r Registered bond transaction. 





Range tee Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales fer 
woo 1947 Range Sinee January 1 NEW YORK S?0Un Mar. 27 Mar. 29 Mar. 30 Mar. 31 Apr. 1 Apr. 2 the Week 
Highest Lowest Highest EXCHANGE Low High Lew High Low High Low High Lew High Lew High ‘Bends ($) 
7 SOG Bs ee Sf Treasury 31%8-..._.-.-.i- 3949-1952 *103.18 103.21 *103.18 103.21 103.17 103.20 °103.17 103.20 7103.15 103.19 *103.15 103.19 Pees 
111.23 Sep Sorgen 105.28 Mar 10 . 105.28 Mar 10 Treasury 38..--~...-....- 1951-1955  *4109.29 106 *105.29 106 *105.29 106 *105.29 106 *105.28 106 *105.28 106 -— 
106.13-July 106 Feb 107.20Mar10 107.30Maer22 ‘Treasury 2%s__-----~-- 1955-1960 *108.6 108.10 *108.12 108.16 *108.12 108.16 *108.12 108.16  °*108.12 108.16 °108.12 108.16 wid 
108:16 Dee AS July nnn wenn Treasury 2248___---_--.- 1951-1954  °*104.26 104.29 *104.26 104.29 #10426 104.29 *104.26 104.29 °104.26 104.30 *°*104.26 104.30 ork 
106.16 Dec .. - ai) deans Treasury 2%4s__.-.-___-- 1956-1959 108.6 108.10 °*108.14 108.18 *108.14 108.18 *108.22 108.26 *108.20 108.24 *108.20 108.24 ans 
1148 ——— — --- as | wages - em <enbimmeke Treasury 2%s___..---.-- 1958-1963 *108.6 108.10 *108.14 108.18 *108.14 108.18 *108.22 108.26 *108.20 108.24 *108.20 108.24 7 ee 
mp “O06 Ate es St ee ee  TrenSUry 2% 8__ 1960-1965  *108.6 108.10 *108.14 108.18  *108.14 108.18 *108.22 108.26 *108.22 108.26 °*108.22 108.26 ie 
Wee were washes. a3 Treasury 2% _----_------___ 1948 8=©* 100.25 100.27 *100.25 100.27 *100.24 100.26 *100.23 100.25 *100.23 100.25 *100.23 100.25 St 
12 Feb 102.22 Feb 2 102.22 2 Treasury 2¥%s___________ 1949-1953 *102.15: 102.18 *102.17 102.20 *102.14 102.17 *102.14 102.17 *102.13 102.17 *102.12 102.16 siraty 
om --- as --- ~= Natiincnn~ "coms libdiian Treasury 2'28,__-._--.__ 1950-1952 *103.13 103.16 *103.13 103.16 *103.13 103.15 *103.12 103.15 *103.11 103.15 °103.11 103.15 wards 
a _ -- -<— = ditanmaces oni pe vt a Treasury 242s____--_-___ 1952-1954 *103.12 103.15 °*103.12 103.15 *103.12 103.15 *103.12 103.15 *103.12 163.14 *103.12 103.14 he 
—— ae ‘ae Ree? WR eae Treasury 2'@s___________ 1356-1958 *103.19 103.21 *103.19 103.21 *103:18 103.20 *103.17 103.19 °*103.15 103.17 °103.17 103.19 --- 
sg ty nd 24 July 101.11 Jan 101.11 Jan 7 Treasury 2428_..-.---__. 1962-1967 *101.20 101.23 *101.22 101.25 *101.22 101.25 *101.21 101.24  °%101.19 101.21 *101.18 101.20 eo 
101.27 ~ 3 _— <eisidnanest! "cai pM oF, Treasury 2%2s_-...-..._- 1963-1968 *101.8 101.10 *101.9 101.12 *101.9 101.11 *101.7 101.9 *101.5 101.7 *101.5 161.7 an 
104.18 Apr 100.24Meri3 100.25Jan 7 Treasury 244s__--~_ Jun 1964-1969  *100.30 101 *101 =: 1101.2 *100.31 101.1 *100.29 100.31 *100.27 100.29 *100.27 100.29 ime 
101.26 Dee os Jan 100.23Jan 28 100.26Apr 2 Treasury 2%4s_.__-- Dec 1964-1969  *100.28 100.30 *100.31 101.1 *100.30 101 *100.28 100.30 °100.25 100.27 100.26 100.26 2,000 
boa ros Dec O4.10May 9 ...... gis; Teehidelaelbe Treasury 2428__.--_-.... 1965-19790  *100.26 100.28 *100.29 100.31 *100.28 100.30 *100.26 100.28  *100.24 100.26 °100.24 100.26 sien 
101 _. Apr ——  soumne Fa 2 Fe Treasury 2'%s__...-___._ 1966-1971 *100.22 100.24 *100.25 100.27 *100.24 100.26 *100.22 10024 *100.21 100.23 *100.21 100.23 ee 
1 dee = Apr 100.8 Mari2 100.10 Jan 12 Treasury 24%s______ Jun 1967-1972  *100.12 100.14 *100.13 100.15 *100.12 100.14 *100.10 100:12 ~*100.9 100.11 *100.9 100.11 Rah 
14 _ ne aa PET RS ae Treasury 2%2s__.._- Sep 1967-1972 *101.16 101.18 *101.17 101.19 *101.15 101.17 *101.14 101.16 *101.13 101.15 *101.14 101.16 pes 
Dee 103.19 Apr 100.8 Jan 6 100.12 Mar 16 Treasury 242s__.___ Dec 1967-1972 *100.12 100.14 *100.13 100.15 *100.12 100.14 *100.10 100.12 *100.9 100.11 100.10 100.10 3,000 
_— -- --- - eocsaneeahite paris dbincnelie Treasury 2%s__.-.-...._ 1951-1953 *103.21. 103.24 *103.21 103.24 *103.21 103.24 *103.21 103.24 *103.19 103.23 *103.19 103-23 pas 
=—_= —_ -- -—- a igor, ois sdaltaneit Treasury 2%s_.________- 1952-1955 *102:10 102.12 *102.10 102.12 *102.9 102.11 *102.9 102,11 7102.8 102.10 *102.9 102.11 aa 
101.7 Dee 105. --- “+ ewes enn iiesekananine Treasury 2%s__...______ 1954-1956 *104.18 104.22 *104.20 104.24 *104.20 104.24 *104.20 104.24 *104.22 104.26 *104.22 104.26 gens 
asta ne Treasury 2%s__..__-_--__1956-195g  *101.29 101.31 *101.30 102 *101.29 101.31 - *101.28 101.30 *101.26 101.28 *101.27 101.29 fis 
=e Sep pan een 100 Mar 4 100 Mar 4 # ‘Treasury 2%s_____- Jun 1959-1962 °100.2 1004 *100.3 100.5 *100.2 1004 *100.1 1003 *100.1 1003 *100.1 1003 wits 
we Dec h ay 100 Mar 2 100.2 Feb 11 Treasury 2%s_____- Dec 1959-1962 *100.2 1004 *1003 100.5 *100.2 100.4 *100.1 1003 *100.1 100.3 °100.1- 100.3 i283 
sen — — --— PEE age ol Treasury 2s__..___- Dec 1948-1950  *100.26 100.28 *100.26 100.28 *100.25 100.27 *100.24 100.26 *100.25 100.27 *100.25 100.27 ents 
a —- —-—— -- ani: puineiees Treasury 2s___.____ Jun 1949-1951 *101 101.2 ‘*101 1012 #101 101.2 *100.31 101.1 *100.31 101.1 *100.31 101.1 ea 
se iar ar. ii. soa Treasury 2s________ Sep 1949-1951 *101.4 101.6 °101.4 101.6 *101.4 101.6 *101.3 1015 *101.3 101.5 °101.3 101.5 ial 
me a2 Apr ca ae Treasury 2s________ Dec 1949-1951  *101.7 101.9 °101.7 101.9 *101.7 1019 °101.6 1018 101.6 101.8  °101.6 161.8 ry 
5 y 101.10Apr 1 © 101.13 Mar 22 Treasury 2s._._____ Mar 1950-1952 *101.7 101.9 *101.11 101.13 *101.10 101.12 *101.10 101.12 161.10 101.10 *101.10 101.12 2,000 

102.23 Apr. Treasur . - = 
: * 6 Se 2 Sep 1950-1952 *101.13 101.15 *101.13 101.15 101.12 101.14 *101.12 101.14 101.12 101.14 *101.12 101.14 ‘es 
102.25 ro 101.16 Jan 20 101.16 Jan 20 Tréasuty. 26... .-_ 1951-1953 =. 101.15 101.17 *101.15 101.17 *101.14 101.16 *101.13 101.15  *101.13 101.15 *101.13 101.15 ~i4 
.--+4 — r ove ion. © ee anak Treasury 2s__.....______ 1951-1955  *101.13 101.16 *101.14 101.17 *101.13 101.16 *101.13 101.16 °101.12 101.14 *101.13 101.15 Ss 
r1 jun cons F Sopenaiee 5 Yom Treasury 2s_______.. Jun 1952-1954  °*101.11 101.13 *101.11 101.13 *101.10 101.12 *101.10.101.12 .*101.9 101.11 *101.10 101.12 oe 
: 103. a, me © Glin. , ands.’ daemeoamie Treasury 2s______.._ Dec 1952-1954  *101.10 101.12 *101.10 101.12 *101.9 101.11 *101.9 101.11 *101.8 101.10 °101.9 101.12 xs 
95820 pe =e 2 San SCC eansurry 2s___--_ 1953-1958 «103.16 103.20 *103.18 103.22 *103.18 103.22 *103.18 103.22 °103.18 103.22 *103.16 103.20 et 
tena On ——- aces, am) * epee Treasury. 1%s ___ 1948 *100.6 100.7 ‘*100.6 100.7 *100.6. 100.7 *100.6 100.7 100.6 100.7 *100.6 100.7 akg 
a. iso: » Gemeien” oo Treasury 1'%s 195@ *100.14 100.16 *100.14 100.16 *100.13 100.15 *100.13 100.15  *100.13 100.15 *100.14 100.16 oad 

a — for se 
_ econstruction & Developmen’ 

= Dee ia Jul: ete Jan 15 _ 97.8 Mar 25 10-year 2%s____. “ 1 *97.8 97.16 97.8 97.8 *97.8 97.16 97.8 978 *97.8 97.16 *97.12 97.16 15,000 
s July 4.14Jan 15 97.20 Mar 30 25-year 3s 1972 97.16 97.17 97.14 97.14 97.20. 97.20 97.16 97.16 97.16 97.16 °97.18 97.24 22,000 
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RANGE FOR WEEK ENDED APRIL 2 
, Friday Week's Range 
Friday - Week's Range BONDS Interest: East or Friday's Bends- : 
DS Interest Last or Friday’s Bonds Range Sinee a UNE Ported): Gale Priec~ Dida oun apna Stans 
BON ; id Ja ry 1 . New York Stoc ge Asked 
New York Steck Exchange .- Period ._ Sale’Price Bid & Asked Se Psa cae Low. High my leo ae 
- a Low High No. $4Denmark 20-year ext] 6s__.____1942 J-J 81 Lia, eT is bed as 
me Sb ge: ol ny — 1955 F-A 6815 Ps pod 
7 beeen ee D 102% 1033 51 1055 104% External ane 4%s___ -~---~~~-~_ 1962 A-O 61% 60% 62 33 64% 82 
oP Conpernte Sete — an. ehete ‘ce <3 El Salvador (Republic of) —__ : i 
St yds A, RS Jan 1, 1976 J-3 sith 61 61% =< p+} 64% 
-, {foes eee Jan 1, 1976 J-3 PE *43 44%, A a% 
itesis thepuiis cf) ia ee le ae oe 
4Estonia (Republic of) 7s________ oes jBs so gE ties 
French Republic —_ 78_-------..- 1949 M-S ue a | Rae as 102—(«:1104 
© e*.e Greek Governmen ; 
Foreign Securities peeteey see = = TE eee 
gisingfors (City) ext Giss...-1960 aed Se CsA 5 = 3 
Helsingfors (City ¥ 
; Trish Free State extl s f 5s_.______1960 M-N 96% 96% 96% 1 14 100 
Italian (Republic) ext! s f 3-38. ___1977 J-3 ati 17% 17% 238 23% 
Italian Credit Consortium for : 
W & CoO Public Works 1% to 3%________ 1977 Jo 16 16 16% 96 is 06 
ERTHEIM % Tel _. f....,. ee 1947 M-3 ats 27 28 3 22 31 
eph ‘Member. ¥erk Steck Exchange eletype = Italian Public Utility— 
he aioe Ricdlinies mise New York 693 Credit Institute 1% to 3% ______ 1977 J-3 16 16 «17 121 12 0622 
REctor 2-2 320° 4 Y NY 31 a 9 External 7s:_ -.-._..-________ 1952. Jo ae *23% 26% mee 18% 27% 
4Italy (Kingdom of) 7s... 1951 J-D 25% 25 Se. — 5 es a 
AJSugiosiavia (State: Mtge Bk) 7s__1957 a-O kee 5% 9% ad 
Colombia) 642s_________ 1954 J-D Sis *325¢. 3942 sud 320s 37 
Fereign Govt. £ Municipat Medellin (a nee | 6% ; ; 
Agricultural Mtge Bank ‘(Colombia)— eo + =n eet EEA emmmee Men me 9 9 4 9 9 
§AGtd sink fund 65__--________ 1947 P-A ais *S9%e ty x wae 60% 64 Ass’td to Nov 5, 1942, agree-1968 J-J ie *6 6% the 7 7 
ae ae ee — = Pre die . + Ae $AMexico (US) ext! 5s of 1899 £1945 Qs = an ek ze Pe 
Akershus (King of Norway) 4s____1968 M-S a *68 80 nus pom res re ee Se of. 10002. * 1945 ow <B 3 ar = is is 
neh eee a ee aS = le pes > 48 Ass'td to Nov. 5, 1942, agree_1963.  J-J = ~- ti — =: 10% 10% 
§4External s f 7s series B______ 1945 J-J fea 34 34 2 ge 40 . sine 4: of 1964... 1954 3-D wut °5 oh nen 3 au. 
§4External s f 7s series C______ 1945 J-J ved 34 34 1 3 4 — to Nov. 5, 1942, agree 1968 3-3 si *6 Ye 7M se: 6% 7 
§4External s f 7s series D______ 1945 J-J ae 35 35 5 33 40% 64 milage 4 0f' 1010... 1945 53 a *10 a a i be 
4External s f 7s Ist series______ 1957 A-O ane 34 486634 10 33 38% —— to Nov. 5, 1942, agree 1963 IJ mi *10 a mr ry 3% 
Ss ee oe eet ae —- : a : AO Fs $ATreasury 6s of 1913 assent___1933. -y os | Bata eae ee 
4External sec s f 7s 3rd series__1957 A-O Sead 34 34 1 334% 40% GASS'td to Nov. 5, 1942, agree 1963 37 vi ii ee aa 13% Y 
4SAntwerp (City) external 5s______195g J-D a 76 77% 8 73 99 AMilan (City of) 642s... _____ 1952 A-O 23% 23% 24% 12 is 3 
Australia (Commonw Ith) 5s of ’25_1955 J-J 97% 97% 98% 217 97 102 ainas thtnas thats, — 
creer 2208 ST — ws agai pi nd ~ oa ASec external s f 62s__________ 1958 M-8 <= (> 5990: SBM ‘e. ea és 
" Ve 5 di lias con knell 1957 J: is a / S Tia A 
sereer ieee Rll OR ORM ae Get menor te Ei'3) ses tee > tem any. ee 
20-year 3/25 z2 ogee iets 1966 J-D oe 87 87 31 85% 90% ASec external s f 64s___.._.___. 1959 M-Ss ou *26 rote ~-= 30 33 
DN 1962 F-A 65% 34% 86% 269 83% 89%, Stamped pursuant to Pian A 
| Belgium external 642s see Oy 100 rena coeae a" js al oaks + (Int reduced to 2.125%) ___.2008 rt ov to aoa 21 - a | 
Seeeeene So; C8 atin nna * cat . he % 114% Netherlands (Kingdom) 334s______ 1957 * ‘ie |, 92% a — 
rnal s f 7s____ MERSER J-D 109% 107% 109% 9 107% 114% aan ae 1986 “8 ve TVs TB 
Sabrent iO Ss of) external 8s____1941 J-D 56% 56% S6% 2 50%2 62 reemee Seee fund 4%s ee a 1965 A-O wii 72% 13’ J. Bd eh 
wenmuet peremant te Pisa 4 . 4s sink fund extl loan... ___. 1963 F-A 73% 12% T3'a 7 Ye 
(Int reduced to 3.5% )______ 1978 J-D onde *41 44 — 37% 49% 3%s s f external... 1957 A-O 72 72 72 Ya 21 zo 92 
4External s f 625 of 1926___—_- — .. ae -- 55% 68% . = Municipal Bank extl sf 58... 1970 J-D — 73% 73% 4 3% 02 
Gtemped pursuant to — a 1979 A-O 42 43%, 45 37% 49 Oslo (City) sink fund 4%s________ 1955 A-O ante *70 14% -- 66 
(Int reduced to 3.375% )____ - sia Va : 
A4External s f 6's of 1927. --2--1957 A-O a 56% 56% 1 50% 62% cement (Republic) — . = ee desi Ss gia 
s tt an sent erg Se ee ame ¥ vas L 
we gine 3.375% ) 1979 A-O a 42% 43% 28 37% 49% Pty <9 aged RF ea 1994 J-D ony 80%. 80% 2 80% 95 
47s (Central Ry)__ Et SY | J-D 56% 554% 56% 1 56% 61 \ Rub eee Sel 34s ccriées 3... 1967 u-S at *102 ie Sm 104. 106 
ees Revenant te Pag A §APernambuco (State of) 7s______ 1947 M8 _ 26 3 vi eee 
(Int reduced to 3.5%)______1978 J-D -~ 40 e42% 6 ” ” Stamped pursuant to Plan A *18 38 22 27 
5% funding bonds of 2a) ar acta (Int reduced to 2.125%) PRLS 2008 M-s ss) a or RO 
veftat geauced f0 3379%0)-°-1979 AO “414%. “Ras ‘oan ext Ti ist ei-——-ioog Bey dey ist ti 
External $ bonds of 1944 (Plan B)— ao ae 3 ANat loan extl s f 6s 2d ser____1961 A-O 16% 16 16% 
3 les No. 1 —_ ie a = OR + 80. f) gold 6s 1940 A-O a. *6% __ Bk ms 
3308 Series No. ic scosecsapoligiaigmateed J-D -- “Sl 54 =: 48% 58% vara prose A Py Se A-O hei "GY 9% Ba 5% 9% 
‘4 * o Been Se See eee 6 GO. -° i Bs 5 9 ommeie: 6. oo . 
J-D 52! 51 53 25 a ok ee a ier re ne 6 619 is i 2s 
| Aree tra ag Sparta J-D ight: Se 12 51 so 4 Bjapilisation loan s f 7s i ee -- A 21% a“ i a 
4 = 2 RCE PTATERS cet “ *51 oa’ *¢.- Ge ** Cyne i-f- .---- See Gee Beas we # =) 7 - 
3%s8- Series No. 5_---------__-___ — ra “53% 87 a5 52 63 Bar et bene aeeeiiege ae pr 7 6%. 10 a 7 9% 
Sis Series Noo 7D = ie ee eu. sae rte Aitgre {Chy. off Ba... sa. 1961 J-D pm, ig RR ge we ee 
; 3%s Series No. 7 ‘ S> = are 53% oa 58% 6454 APorto $< Pence y y of Bs 
3%4s Series No. 8 ~----------+ 3-D ei #52 55% ia 60 65 Stamped pursuant 23984) 2001 uD a °21 os sia 27 27 
waa h. (Ce -- + *55—70 St 65 (Int _redueed to 2.375% )--...- a. a Ss 
gute geri Mes at Bw By “Siie selene ok? 
3s Series i 7D ra 3 as” . se% 50 wMint resused to 2.25% )_-..2006 -- J-J -- *19% 24 -- 2 6.36 
3348 Series No. 13 —— = ee on oe - a ‘ae iro (City of) 85__-.1946  A-o aE *31 43 heed 33-34% 
“set ‘5 =anA arene - iden 52 52 5 52 56% ' Sta ~ oe *21 (og is 27% 
3%s Series ag . -~------- #" a ve *50%e 51Ve oe 54% 56% (Int pee gy Sl 2.375 % ee = ee 26 35 His 26% 30% 
Ses Series Ho. “37. sientoie~ =p Be rth 51% 10 47%. 56% *\peampe pursuant to vien & 2012 F-A 22 22 90 18 27% 
¥ Be Stamped Baer te { : re 
a 2 J-D az 51% 51% (6 56% | (Int reduced to oe : 
74 . . oo e > bial 
‘ pawte 4 an Rh _ ‘ r o Grande do Sul (State of) i ie 35 
3% Geries No. 21S -- ee Se. rr 2 gee WG dee ent loan ot 1921-1946 A-© pe *36 _ 3% 
3 - ra 
ae ao B- ooresaoraraes iD 5144 2514 sa 16 47% 58 ' errs is2 ys” 1999  a-o sole = = - — 7% 
B2cs Beries No. 24 ATC BEE J-D saa *50%4 60 ~- S442 54% A6s external sink fund gold____ 1968 J-D a 
=a sea > eeeeperscunaees 3-D eae 5IM% 5I% 15 50 57% i Stamped pursuant to Plan A » 22 22 18 22 24 
sme a ee : J-D nin *50% 63 in 48 56% (Int reduced to 2% )-__.____ 2012 J- mich Rss nn: di =z &% 
ae aan Meo ae -- *50¥e 55 pa 562 56% 47s external loan of 1926_....1966 Mew ws it 
3%s Series No. 28 atti 2a. Sea aa J-D a aaa a os - = Stemaped —- Sony A sees M-N ie *21 24 ce 2 as 
Ware ag J-D x _—— =< (Int reduc 25% ) ~~~ ¢ a Pete ia i 
tins a. be ---#50% 60 —- 52% 87 A%s sauteed eek a | 
i | SvlInt reduced to 2.25%). 2004  J-D pe tai is. ~. = a7 
. 57 M-S ni 97 97 1 95 101% (Int reduce 25% ) 200! 35% 234% a 
ee Oe ae ReMESeA F-A ae *_ «96% wz 97% 102 ARome (City of) < -hecienencieng —_ sa *31 38% ts 33% 35% 
ae fund gold 6s__._______-_1950 J-D 100% 100% 100% 1 99 101% 4S8ao Paulo (City) gr py ge sinh: ieee 
aa F Temmenton teas of) 4s owed .1960 A-O 104 103% 104% 24 103% 104° 4 Stamped pursuan pe Xe ) 2001 M-N — *21 27 -_. 31 31 
ae. ee. 103% 103% 104 31 103% 104% pneysint, reduced to 2.975%)--..2001  M-N Oe ae st, 
ity) 8s___- 1954 J-J oid aa she ae ts bs € ae ¥ 
eee ee eS ee ee res me SS ee ee 
others on = Se rem = < a 20! 19% 22Y, Paulo (State) 8s________ 1936 = - 
sinki d 6s 1960 A-O eS *20% ‘__ pom “4 2 $ASan 
gr yet pedo o _.1960 A-O 22% 21 22% 52 18% Sl ye yk gy maar © ie J-J ain a 40 pet a = 
6s Feb 1961 F-A a Sa a, as n pence: eee 2 “A de 
— pon yore = ____ Feb 1961 F-A si Bs 22% 26 =e ~ * 4 ne re ae 1 a fa i x ‘“ ‘a 
55 _ , Jan 1961 J-J oak Sie ies s mi Oe J pe 
lee nee ie Jan 1961 J-J 221% 21% 22% 45 18% 33% sr (Int reduced to 2.5%)... sees _, < 34 (34 i 34 «40 
inki ind 6 Sep 1961 M-S ee . at Vg : se ~~ =--~—-—=— 
— aaa Ff rma 1961 M-S wes 21% 22% 18 18% 22% per ys. eves ¥ = ben oO 3-3 i 123 24 ae = a 
i 4External sinking fund 6s___.._.1962 A-O ~- | ~ =~ == (Int redu ee ee J-3 oa es -- 
A6s assented aoe 1962 A-O -- 21% 21% ‘ +: Ji ce at ie ion A *22 486.29 32 35 
AExternal sinking fund 6s_____1963 M-N Her ees i 21% 22% Stamped pursuant to | _.2012 A-O - an vt 83% Foo 4 
46s assented _____.__________1963 M-N 22% 21% 22% 32 1842 . Ve Mea _— Pen ee) aes A-O ai 5 we -- 
Chile Mortgage Bank 6125s 18st. ID = A “; = 2 arr ~ é gavenant to Waa b 170 73 23 67 = 73 
4642s assented ___ 1957 J-D ands 21% 21% 5 aoe ane ee ee we aeee 1978 A-O Ree 
6745 1961 J-D ie  . eee a3 2 ; 
“Ratan sandals 23 1961 J-D 21% 21% 21% 3 18% 22 Ye 
AGuaranteed sink fund 6s____ a ped ii. c+ en % : Vio con _ 
4 assented ; ‘ } - nest 2 be : ; 
FO rey ee sink fund 6s ; = eo ay “21 == o- is Fe pad Financial Institutions 
S aeeentes...- =... - ‘ale 2 
ateieen Caan Munic 7s-_ ..1960 M-S has. 22% 22% 1 18 33 Vs ‘ 
A7s assented __- ‘on 1960 M-S 21% 20% 24 17% EIGN SECU RI 
AChinese (Hukuang Ry) 5s______1951 J-D res *5 8 rd oo -- FOR | 
Colombia ‘Republic of)— ij 71 2 70 13%, 
SE cites Oct 1961 A-O ae 71 7 
rt of 1927 tis Jan 1961 J-J or. = 70 7S FIRM TRADING MARKETS 
3s external s f $ bonds_- 1970 A-O 41% ge 41% 28 38. -~ 4 
AColombia Mige Bank 642s 1947 A-O nina *3 Lee Riot pists sae 
' §A4Sinking fund 7s of 1926 eee. ew Hf "3784 Ky ee ARL MARES & O. INC. 
§ASinking fund 7s of 1927 47 - a ya p+ a3 eepemenimmiiets 
(City) 5s____ 1952 J-D 65 62% 65% 5 8 Soins 
S*Bs-yea gold 423 1953 M-N 57% 58% 20 53% 79 FOREIGN SECURITIES SPECIALISTS 
4Costa Rica (Rep of) 7s _.1951 M-N : f 12% 14% ae saan 102% 
Cuba ‘Republic of) 5s of 1914 oe =< soak sees a > aaoe ine 50 Broad St., New York 4, N. Y. | 
% 5 . = _—— . 
ae nereet one... 1977 J-D r 115% 115% - Seas 050 Teletype NY 1-971 
Sinking fund 5'2s | 6a - 2 ee To! J aie Telephone HAnover 2-0 
A4Czechoslovakia (Rep of) 8s ser A_1951 A-O “~- 89% a aan 110 . 
4Sinking fund 8s series B 1952 A-O “ zs 96 ne 8 we 
Stamped assented ‘int reduced ett ~ 
to 8%) extended to 1960 A-O ¥ 63% 67 70 ; neat oe 
For footnotes see page 28. Lan AY te 
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NEW YORK BOND RECORD 


-RANGE FOR WEEK ENDED APRIL 2 














Friday 





Week’s 


bess tious oe Week’s Range e 

BO? nteres st or Friday’s Bonds Range Since BONDS Interest Lasi or Friday’s Bends 

New York Stock Exehange Period Sale Price Bid & Asked Sold January |! New York Siock Exehange Period Sale Price Bid & Asked Sold "laos 
Low High No. Low High Low High No. Low High 

Serbs Croats & Slovenes (Kingdom)— Chesapeake & Ohio Ry— : . 
A8s secured external 1962 M-N 4, 5%, 4% 1s General gold 4%25. 1992 M-S 127 127 7 121 1272 
47s series B sec extl 1962 M-N 4% 4% 5 354 7s Ref & impt mtge 3428 D 1996 M-N 103 \2 103% 10356 25 10034 104 

ABilesia ‘Prov of) extl 7s 1958 J-D - 13% 131 4 13) Ref & impt M 342s series E 1996 F-A 104 103% 104", 13 101% 104% 
L4M%s assented__- 1958 J-D 6% 10 6 2 B15 R & A Div 1st cons gold 4s 1989 ne 115% 118 115 117 4 

Sydney County Council 3's 1957 J-J “8g —fsé«@@) 5 90.42 _ 2d consol gold 4s 1989 J-J ‘ 118 110% 110% 
iy 85 8) 2 110% 

fAUruguay (Republic) extl 8s 1946 F-A °119 Bi _— Chicago Burlington & Quincy RR 
SExternal sink fund 6s 1960  M-N °110 118 118 Goneser 36. 1986 J-J 110% 111 9 108 111 
4External sink fund 6s 1964 M-N 110 121 121 lst & ref 42s series B 1977 F-A 111 iil 6 109%4 112 

334-4-4'%s ($ bond of 1937) - Ist & ref mtge 3 Yes 1985 F-A 100 100'2 28 93 10042 
External readjustment 1979 M-N 7532 74 7512 72 ¥ 8612 ist & ref mtge 276s 1970 F-A 96 9534 96 8 91 96 
External conversion 1979 M-N 78 7 7 7 78 83 Chicago & Eastern Ill RR 
3%5-4%-4 7,8 extl conv 1978 J-D 13 16 9 76 83 4Gen mtge inc conv 5s 1997 J-J 3442 34 40" 219 34 41%, 
4-4%4-4'2s extl readjustment 1978 F-A ‘ 85 84 92 Ist mtge 3%4s ser B 1985 M-N *72%2 73" 4 715% 73% 
312s ext] readjustment 1984 J-J 77 7 0 : 

AVenetian Provinces 7s 1952 A-O 23-35% ‘ pi i Chicago & Erie 1st gold 5s_ 1982 M-N li 114 114 2 111 115 
AWarsaw (City) external 7s 1958 F-A 1 7 1 7 7 wo a ey 4s xan : 1988 J-J 8142 81'2 1 79 90 
A4ayV sé 195 a 65 ~ = » ge S an 1 2033 J-J 6442 j 541 51, ; 
4%2s assented 9568 F-A 5% 7% 3 7 Chicago Ind & Louisville Ry a cae ti ms $4 

RAILROAD AND INDUSTRIAL COMPANIES 41st mtge 4s inc ser A Jan 1983 J-J 56 54%, 58%, 54 54% 5942 

AAdriatic Electric Co 7s 1952 A-O bef sae 19% 28 42d mtge 4%2s inc ser A Jan 2003 J-J d4234 48 106 3914 43. 

Alabama Great Southern 3%4s 1967 M-N *103% 104% fei 100% 104% Chicago Ind & Sou 50-year 45 1956 J-J *89 i 8844 89% 

Alabama Power Ist mtge 3'%s 1972 J-J 105% 106%. 9 103%, 10642 Chic Milw St Paul & Pac RR 

Albany & Susquehanna RR 4'2s__1975 A-O y 9714 97 4/4 100 lst mtge 45 ser A 1994 J-J 104 104'2 41 99% 10442 

Alleghany & Western 1st gtd 4s__1998 A-O °80 85 ne Gen mtzge 4425 ine ser A_ Jan 1 2019 Apr 68 "4 68%, 69% 40 65°%4 70 

Allis-Chalmers Mfg 2s debs 1956 M-S 97% 977s “3 94 98 442s conv inc ser B Jan 1 2044 Apr 55!2 55 55% 115 53% 57% 

Amer & Foreign Pow deb 5s 2030 M-S 93 921% 93% at 92. 10334 Chicago & North Western Ry 

American Telephone & Telegraph Co— , . — mtge conv inc 4'zs___Jan 1 1999 Apr 61% 60 61'2 148 58% 65% 
2%ss debentures : _..1980 F-A 93 \, 4 st mtge 3s ser B 1989 J-J 90 89! 90 3 89 90 
234s debentures 1975 A-O 95% coat a - Ae — Chicago Rock Island & Paeific Ry- : 
25s debentures : 1986 J-J co 89 90 46 85%, 90 on Ist mtge 4s series A 1994 sug 105% 105% 105% 34 101% 105% 
2%4s conv debentures 1961 J-D 104 103% 104 1% 324 1012, 104% Gen mtge cony 4'2s ser A__Jan 2019 Apr 78 7758 7834 195 T7142 T78%4 
2%4s debentures. ___- 1982 A-O 93 92% 93 52 90% 93% 

2%,8 debentures 1987 J-D 95 1 94%, 95% g 91% 97 Chicago St L & New Orleans 5s 1951 J-D *101 10342 ee 100 10412 
2%48 conv debentures ~~1957 J-D 109% 1094 1097. 540 106% 109% Gold 342s 1951 J-D z 10172 -- 100 ng 

Amer Tobacco Co deb 3s ..1962  A-O 101% 101% 1017. 124 101 1027 ag = a tll Aggy e en aoe — = . eae 
3s debentures____- ___ 1969 A-O 161! 101% 101°, 57 100 ¥ 102% Chic Terre Haute & S’eastern Ry— 

Ann Arbor Ist gold 4s Jury 1995 Q-J + 80 go. 381— Ast & ref M 2%4-4'45 1994 J-J d78'2 80 11 78 88% 

A P W Products Co 5s 1966 A-O yh 0” gat 97% 100 Income 2%4-4'4s 1994 J-J 7434 75 65 74 6% 

Atchison Topeka & Santa Pe— <a , Chicago Union Station 
General 4s__. pa __._1995 A-O 120: ae r ‘ lst mtge 2'%ss series F 1963 J-J bd 104 ae 102% 104% 

Adjustment gold. -— July 1 1995 Nov ag 4 119% 121 73 115% 121 q aan mtge 2%s ser G 1963 J-J 101'2 101% 101%2 4 100 Bs 101% 
tamped 4s _____July 1 1995 M-N 3 ca) sate a eet are c & West'n Indiana conv 4s 1952 J-J 105! 104% 105! 25 103 105'2 

Atlanta & 5 Chastelio Air tine Re es 106% 111% 11 106% 111% Ist & ref 448 series D 1962 M-S 103% 1053s 105% 14 102 105% 
st mérigage 3°48... 1963 M-N 54, 5 Sy ; 

Atlantic Coast 1st cons 4s__July 1952 M-S 104% 104% 105 17 103% 103 ee | Dict Micaien Sa eee 
General unified 4's A __ 1964 J-D 101 8 1013 ‘ 44 98%, arte Cincinnati Union Terminal 

Atlantic & Danville Ry lst 4s__ 1948 j-7 25% 283, it =" 102% lst mige gtd 3%ss series E 1969 F-A “10834 wet 107 108% 
Second mortgage 4s_._- 1948 Zia 16", 18 7 15% 30% Ast _mtge 2%4s ser G _.1974 F-A 99 99 4 98 99 

Atlantic Refining 25s debs______ 1966 J-3 9914 991 “; 971, = City Ice & Puel 2%s debs 1966 J-D 91% 91% 91% 10 91% 92% 

—- lied 6 5 2 99% City Investing Co 4s debs 1961 J-D 80%, 80% 5 78 81% 
Cleve Cin Chic & St Louis Ry— 
B General gold 4; 1993 J-D 657% 85% 85% 10 82 8534 

Baltimore & Ohio RR— or a — B - 1993 J-D *9942 119 Se 97 9934 
ist mtge 4s ser A___ ty e imp Yas series 1977 J-J 7 704, 71% 17 68 73 
i. ine Og Cray “egg es A-O 897% 8642 90 58 82 90 Cin Wab & Mich Div Ist 4s 1991 I-J 64% 61% 64% 11 591 64% 

and 1% contingent int) July 1975 A-O ‘eete 6th ant Fa ‘ St L Div 1st coll tr gold 4s 1990 M-N *86%, 89 8442 88 
Ref & gen mtge 5% (2% fixed » ? . ns vas 93% 
aie a qubtianent saterents Cleveland Elec Il'um 3s 1970 J-J 104% 104% 104% 10 103% 104% 
Series G___. .OGe Be < : a st mortgage 35 982 J-D 104 104 65 103% 104'4 
aa ae Mar : aoe ed core a = ane 58% 633% Cleveland & Pittsburgh RR— 
Series M_________ due Mar 1 1996 M-S eat, 597, ‘ Hog 160 5746 62% Series C 3's gtd 1948 M-N *100%4 101 101 
Seb te gen tetas BATS ttaoe ‘ 62'2 173 57 9 62% Series D 312s gtd 1950 P-A 101% a ee ae 
and 335% contingent interest) — Cleve Short Line Ist gtd 4's 1961 A-O *95 100 pare 95 972 
Series J..____ due Dee 1 1995 J-D sg 631 a Cleveland Union Terminals Co— 
44's conv income___- -Peb 1 2010 May 52 : 495 sa : be poten pt Ist mtge 5'2s series A 1972 A-O 105 4s 105% 106%6 34 104 106%2 
Pgh Lake Erie & West Va_ @ 52 380 45% 52 _ mtge 5s series B 1973 A-O 104 101% 104 21 100% 102% 
Retin eagles A... oe r a . Be st mtge 412s series C 1977 A-O 97% 965% 98% 169 9642 99% 
S'western div lst mtge 5% ser A : —— Te oe " 83% 85 
(344% fxd & 1%% cont int)__1980 J-J 74 "3% 14 " ia Colorado & Southern Ry— 
Toledo Cincinnati division ; —a— 32 70% 78 3 $'as (stamped modified) 1980 M-N 56 54 56 22 51 56 
int ties Me sof Of 46 aor - ‘ oe olumbia Gas & Elec 3¥%@s debs___1971 M-S 100% 100! 2 98% 101% 
8 ser D___.1985 J-J laste i9 60 15 17%, 83% Columbus & H V Ist ext! gald 4s__1948 A-O 100°4 : cost wii ° “ 
Bangor & Aroostook RR— pe re & Sou Ohio El 314s 1970 M-S 106 106 19 105 1062 
on ref 4s_ ata we Jes 91 pe ° olumbus & Tol ist extl 4s 1955 F-A 107 107 1 107-107 
4s stamped 1951 ~- J-J 90 of a —. - 

Beech Creek Extension 1st 3ias, "1951 41.0 - : 22 884% 91 Commonwealth Edison Co 

Be'l Telephone of Pa 5s series C__1960 A-O ge 120% 120! “i -- -- lIst mtge 3s series L 1977 F-A 1034 102%, 10314 29 101% 103% 

Beneficial Indus Loan 2!2s debs___1961 M-N 96, 9614 119 121 Conn Ry & L Ist & ref 4's 1951 J-J 103! a sal 

Bethlehem Steel Corp— . 2 JO" 1 94 962 en River Pwr s f 334s A 1961 F-A 107 Ze 10612 107% 

ons mtge 2%4s ser I 197 td me ; onsolidated Cigar Corp 3%«s 1965 A-O 9642 96%. 1 95 96'2 
Cons mtge 294s ser J Sean tee a ae 41 96 98% Consolidated Edison of New York— . 

Boston & Maine RR— “ 4 + 9642 98% Ist & ref mtge 234s ser A 1982 M-S 96 96% 21 95 97% 
Ist mtge 5s series AC____ __ 1967 M-S [st & ref mtge 25ss ser B ‘1977 A-O : 94142. 94% 4 92%, 94% 
Ist mtge 6s series I1.......- 1985 +t A “< Ee oa 2 90 100 | lst & ref mtge 2%4s ser C 1972 J-D 98 98 98 6 97 98 
lst mtge 434s series JJ_..___.. 1961 A-O - ee 101 =102'% Ist & ref 3s series D 1972 M-N 10242 102'2 2 101% 102% 
lst mtge 4s series RR” 1960 J-J 80 75 80 13 72 B1 
4Inc mtge 444s ser A______July 1970 M-N 561 55 561 a 722 1 Consumers Power ist mtge 274s8__-1975 M-S 9944 99%— 99%.4 17 98 100% 

ABreda (Ernesto) Co 7s__.___ 1954 F-A : - 50 56 2 Continental Baking 3s debs 1965 J-J "9814 9812 men 96 98% 

Bklyn Union El ist gold 53....-~~ ot Fe -- ae aa 19 27 Crucible Steel 1st mtge 3%s_- 1966 M-N Sa BB «92% 

Bklyn Union Gas 4s debentures. ~-1969 “8 : oa om 2 a ak ans i §$4Cuba Northern Ry Ist 5'2s 1942 J-D #5234 53%4 . 52%, 54% 
Gen mtge 2%s____. 1976 J-J 88! ani ant. B 3 961% ADeposit receipts J-D 39% 3834 39% 36 37%2 40% 

Buffalo Niagara E] 1st mtge 2%4s__1975 M-N 9834 tn 2 8852 93% ACuba RR Ist 5s gold__- .1952 J-J #819, 82%4 81 83 

Buffalo Rochester & Pgh Ry— -- 8 8 10 9542 98% ADeposit receipts = J-J 34 3414 26 32'%2 35% 
ae anes (interest at rib, ser A deposit rets _..1946 J-D *34'2 34% bw 34% 37%2 

% to May 1 1947) due______1957 M-N i eee : Ss ser B deposit rcts _.1946 J-D : *34 35 seas 3542 36% 

Bush Terminal ist 4s_...________-1952 A-O Te A ‘ bs 70 59 64% 

NE Oo co 1955 J-J 90 V2 90 ¥ 901% 3 101% 102 
Bush Term Bldgs 5s gtd. 1960 . A-O le 1053, 105% : oS D 
Dayton Pr & Lt ist mtge 2%4s 1975 A-O ; 9842 98% 20 96 99 
Cc at . Snersonat Be ~ 1978 J-J *102 . eS aie 

Cali yton Union Ry 3 4s ser B 1965 J-D +: 104'2 103%2 10342 

yp wale Alda aot 3s__.___1976 J-D a8 ¢ 404 ph 98 483% Deere & Co 2%45 debs_____- 1965 A-O 10033 10072 15 100 101% 

Mitecitie’ Moutine eS_.________1974 M-N : *9934 100% u ts Delaware & Hudson 4s extended___1963 M-N 90% 89'2 90's 34 89 95 2 

rn cons gtd 5s A___1962 Ae . ~ 9942 10012 1 d 
Canadian National Ry— ° - 102 1032 16 10034 105 ee er eee 
ck & Western div 

ne sete —_ aves pan nmineey SOOT J-J . 112% 112% 16 121% 113% Ist & ref M 5s ser C : 1973 M-N : 8244 85 a 80% 83 
Ge foams g ; s- iw te ~ a Oct 1969 A-O 108% 1065% 1085. 15 1085, 10 og AlIncome mtge due -1993 M-N 612 59%, 6154 71 54 61% 
eres =. ve ee a= 44970 F-A 109% 109% 1091's 2 108 1 oa Morris & Essex division 

uameptned Faw F saeco _1955 J-D _- #4125 112 gage 119% Col Tr 4-6s_ __.-May 1 2042 M-N 6034 60 60%% 37 54% 61% 
Guaranteed gold ates. --- oa A oa 1105 1105% 2 110% 112% Delaware Power & Light 3s 1973 A-O 101'2 101% 101 103 

savant e - . 1 7 o 

y ve oe Fd a. deb stk perpetual. __ ey 36% oe P. a 107% went > <otiatecrite Maine: 2 cede sid ie ae mae Awe Mi mii 
arolina Clinchfield & Ohio 4s____1965 M-S 10 , 29 @ 96 ; . 

— - 8 10734 108! ; Denver & Rio Grande West RR— 

erie Ry— . “ 53 107 = 108% lst mtge ser A (3% fixed 

Cel ——a ppbietetnncasnenes 1981 J-D 61% 60 6134 17 “ 1% contingent int) 1993 J-J 86% 85 86 '2 98 80 86'2 
31 : ae iéan ebs _- 1960 F-A 298% 9914 - 99 “4 99, contingent int) —_- : 2018 Apr 58 d56% 62 310 51% 62 

Va foe). 1960 F-A ae oo 9934 ai bs 2 Denver & Salt. Lake— 

ACe et me Income mtge (3% fixed - fos 

ee ta py aoe Rye r+ 9 9 aa —- fo -- 78% 79 1% contingent int)-_ 1993 J-J aa 76 77% 31 66% 7742 
$A1st mtge 5s___ Nov 1945 F 3 : 5 . 

am em -A ra 63% 63°. 9 Detroit Edison 3's series G 1956 M-S 109% 109%: 5 108 =109%% 

pa Sane! gold Ss---_-__-_____1945 M-N rf 44% 447, 2 pat - Gen & ref 3s series H 1970 J-D 103% 103 *2 22 102% 103% 

cn tone. teste Cor ae 48 -- 1% 73 20 6% Sls Gen & ref 2%4s series I._______1982 _M-S 7% . a. Se Ms + Tf 
eA EE ¥ " oo 2 i ¢ j és 1, 72 es 5 | 
Chatt Div pur money gold 4s..1951  J-p = i TA te 53 642 8% Detrets a Mack Ast Ven Geld se---1988 JO = a. < oe. a 
SAM J-D s, 50% 59 ASecond gold 4s__--- ne 2 2905 J-D 58% 66 -- 5848 63 
obile Div ist gold 5s._.___1946 J-y : 28 : —<_ o Detroit Term & Tunnel 4%s 1961  M-N ; 102 102 18 96 102 
Pentre linois Light 348-1966  A-O -- 107% - : 107° 107% Det Tol & Ironton RR 2%s ser B-.1976 M-S re *__ 4% é, 81 84 
ai senletered gen gold 5s_____ 1987 J-J 43% 42 43° 394 371 441, Dow Chemical 2.35s debs_____-_--1961 J-J “ 97% 97'4 15 96% 8 

fat ae ---------------- 1987 Q-J 40% 39% 41% 438 3555 423 t§$4Dul So Shore & Atl gold 5s____1937 J-J3 413 40% 41%4 18 38 4134 

am registered--_--"1967  ”, 37% 36-37% 14 321s 3834 Duquesne Light Co 2%4s....1977 FA 99% 99% 10, 98% 100% 

oneaten mye Kerk Power 3s______1974 ped fe sae sae “9 pan a: 

ntral Pacific 1st ref gtd gold 4s_ oe 72 101% 
Ist & ref series A ‘ pans os 103%8 =: 1034 103% 33 102% 103% E 
(4% % to Aug 1 1949)________ 1974 F-A 98% 101 East Tenn Va & Ga Div Ist 5s____1956 M-N *110'% 112% - 110 «111 
§4Central RR & Banking Co +? 410 we 9642 97% Ed El Il (NY) Ist cons gold 5s____1995 J- 3 *142 146% si 156% 156% 
_ 5s stamp (partial redemption) __1942 M-N ‘ 317 Elgin Joliet & East Ry 3%s__.--_1970 M-S a 104% 104*4 1 102 10444 
Champion Paper & Fibre deb 3s___1966 J- si 96% 967 oe 33. 33% El Paso & S'western Ist 5s______ -_1965 A-O 103% 103% 5 103 105 
e 96 5 96% 98% BE IIE ow cxctsenpninicdaie aa 1965 A-O *100 107 ie <= ~~ 





For footnotes see page 28. 
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BONDS 
New York Stock Exchange 


Erie Railroad Co— 


Gen mtge inc 4%es ser A__ 


_Jan 2015 


lst cons mtge 3%s ser E_- _1964 
lst cons mtge 3s ser F_ ___-1990 
lst cons mtge 3%¢s ser G_. _-2000 
lst cons mtge 2s ser H__________ 1953 
Ohio Div list mtge 3%4s____----_1971 
Firestone Tire & Rub 3s deb______ 1961 
tPlorida East Coast 1st 4'2s______1959 
Alist & ref 5s series A__ __.1974 
ACertificates of deposit__________ 
Francisco Sugar coll trust 6s______ 1956 


Gas & Elec of Berg Co cons 5s__._1949 


General Realty 
44s conv inc debs_ 
Goodrich 


General 5s series C 


General 42s series D__ 


Gen 
Gen 
Gen 
Gen 
Gen 


mtge 3s ser N- 
mtge 3%s ser O 


mtge 2%s ser P______ . 
mtge 25s ser Q__ 
mtge 2%s ser R_ : 
AGreen Bay & West deb ctfs A 


4Debentures ctfs B 


Greyhound Corp 3s debs 

Gulf Mobile & Ohio RR— 
lst & ref 4s series B____ 
Gen mtge inc 5s ser A 
Ist & ref 334s series D___- 
Gen mtge inc 4s ser B 

Gulf States Util lst M 25s 


& Utilities Corp— 


1969 


(‘B F) Co Ist mtge 234s_1965 
Great Northern Ry Co— 
General 3's series B____ 


__....- 3996 
___1990 
___20B0 


oo, ae 


ee 
July 2015 


._.1969 


Jan 2044 


Hackensack Water list mtge 25%s__1976 
Hocking Valley Ry Ist 42s______1999 


Household Finance Corp 244s 
Hudson Coa! ist s f 5s series A_ 
Hudson Co Gas Ist gold 5s___-_-. 
Hudson & Manhattan Ist 5s A- 
4SAdj income 5s 


_.1970 


-_1962 


_____1949 
1987 
Peb 1957 


Illinois Bell Telep 2%4s series A___1981 
lilinois Central RR— 


Ist gold 4s______- 
lst gold 3%2s____ 
Extended Ist gold 3's 
1[st gold 3s sterling 
Collateral trust gold 4s 


Refunding 4s___ 


Purchased lines 342s ‘a 
Collateral trust gold 4s_ 


Refunding 5s__ 
40-year 4*4s 


Cairo Bridge gold « Ne 
Litchfield Div lst gold 3s- 


dgnaptethipanaineoenion scala 
ee 


____ 4951 


Louisville Div & Term gold 3 4%2s_1953 


Omaha Div Ist gold 3s______- 
St Louis Div & Term gold 3s__ 


Gold 3's. 
Springfield Div 1st gold 3%s___1951 


Western Limes lst goid 4s 


Registered 


Ill Cent and Chic St L - N o-— 
Joint ist ref 5s series A 
Ist & ref 42s series C_ 
Ist ref mtge 4s ser D__ 
Illinois Terminal Ry 4s ser A 


--1951 


1951 


___1970 


Indiana Iil & Iowa Ist gold 4s____1950 


Indianapolis Union Ry Co— 
Ref & Imp 22s ser C 


...~1986 


tInternational Great Northern RR— 
41st 6s series A 


SAdjustment 6s series A 


41st 5s series B_ 


4Sist gold 5s series C 
§AInternat Hydro-Elec deb 6s 
Int Rys Cent Amer list 5s B__ 


James Frank! & Clear Ist 4s 
Jersey Central Pow & Lt 2%s___ 


Kanawha & Mich Ist gtd gold 4s 


--1952 


July 1952 


..1956 
_.1956 
_.1944 
-.1972 


__1959 
_1976 


1990 


Kansas City Power & Light 2%4s__1976 


Kansas City Southern Ry lst 3s_- 


lst mtge 4s ser A 


Kansas City Terminal] Ry 2%s_- 
Kentucky Central gold 4s 
Kentucky & Indiana Term 4'2s_ 


Stamped 
Plain 
42s unguaranteed 


Kings County El] L & P 6s 
Koppers Co Ist mtge 3s 
tAKreuger & Toll 5s ctfs- 


Lake Sh & Mich Sou gold 3'2s_ 


3'2s registered __. 


Lautaro Nitrate Co Ltd— 
41st mtge income reg 
+ Lehigh Coal & Navigation Co— 
S F mtge 3'2s5 ser A i 
Lehigh Valley Coal Co— 
lst & ref sink fund 5s_ 


58 sta 


mped - 
Ist &_ ref sink fund 5s. 
5s stamped 
lst & ret sink fund Ss. 


5s stamped 


Leh Val Harbor Term gtd 5s 


._1950 
_1975 
_1974 


__.1987 


_.1961 
1961 
..1961 


= -1961 
ee | 


_.1964 
._1959 


-~1997 
1997 


1975 
..1970 


1954 
.. 1954 


___ 9964 


.. 1964 
_.1974 


__.1974 


..1954 


Lehigh Valley Ry Co NY 442s ext_1950 
Lehigh Valley RR— 


4s stamped modified_ 


4s registered ____ 


4'es Stamped ‘modified 
415s registered __..._.--___- 


5s stamped modified__--_ 
Lehigh Valley Terminal Ry ext 58-1951 


Lexington & Eastern Ry Ist 5s 
Liggett & Myers Tobacco 5s__- 
Little Miami gen 4s series A 
4Lombard Mectric 7s series A 
Long Island unified 4s 
Guaranteed ref es 4s_ 


4s stamped _ 


-2003 
-~2003 
.-2003 
_2003 
. 2003 


_.1965 
..1951 


___ 1962 


-_1952 


__.1949 


_.1949 
+1949 


N 


& Ds 
dd & 


RRS 


nAW 


Z 


0 


Sau 


REESE 


ry 
o 


a 
PesSsoeeETy RE 
coe Saas zr 


Dees 
BAO O 


= 


SoPR 
Q 


>™ES 
6>2055 


. 
Ge 


z> SS 
rad 


> 


S506 


SESS BIS SSMSE SVERTE 
SSS PaSSSASSODLS 


Nn 


Se 
O=S6% oS 


E=4 


2 


xt 
he) 


° 


PPeseoape nam 
aa? ) we oe 8 
SE4EN HOOD 


& 
eke) 


n 


ty 
oh~) 


 § beet: 6.38 ’ 
>>> >R>> O 


Ghee s a aa D 
a. 5 & 
Z2zZz 


' 
Zz 


6063 


bade 


RRSP PSRERES 


a 


friday Week’s Range 


Last or Friday’s 
Sale Price Bid & Asked 
Low High 

67 6542 67 

*93 100 

62 82 82 
*78 85338 

P *95 100 

‘Ee "98 


103*s 10338 104 
10138 10158 


53 5634 585% 
iow “ 60 
*102 4g 103% 
ad 710254 _. 
j B82%2 £242 
995% 99%4 100 
111 111 111 
120 121 
113 113 s:1113 
963 95% 96% 
*92 98 
*85 91 
77 85 
aly 93142 93% 
— *57 
778 6% T% 
102% 102'%4 
98%, 987s 
74% 7373 74% 
S56 96 96 
61 d58% 62%%4 
hee 94 94'2 
wd 95% 95% 
*125 126 
9642 96%4 
90% 90% Y91%e 
*105 105%4 


6044 6058 61%. 
21%4 21% 22 


77° 
100*s 10042 1007 " 
100'2 10042 101 


2254 80% 83 


9412 93%, 94%2 
8544 84 86% 


100%4 100%4 10034 


9912 100 
102% 10242 
10242 1005 102'2 
*98 100% 
111% 111% 


*97 9742 
*93 98 


101 1007, 101 
ts 1% 1% 


"94 983% 
*B86%2 88% 


8644 B6% 86%4 
~ 91 92 


cu "96% -- 
96°s8 965, 965s 
y *B7% 
88 BBs 
“B87 te: -=- 
oT... 
662 64 67 
, 687. 70 


315% 29% 32 
*2742 32 
34 31%— 34% 
*30% 35 
: 39% 40 
722 Tt T22 
ag. “105 120 
110) «(110% 
7120 121 


101% 101% 
_ 40134 102% 
101% 101% 101272 


n 


N 
Ww 
uUrreWwWo © 


31 


32 


98 


ee) yi 


68 


21 


342 


49 


110. 


46 


74 


52 
23 


309 


Bonds Range Since 
Sold 


No. 


January 1 
Low High 
64 68 58 
93 93 
81 82 
79% 80'2 
96%, 96% 

102 104 

100 101%% 


50% 62% 
102% 103% 


103 103 
81! 83% 
9742 100 

109% 112 

116 120% 
110 114 
90 97 
&8 91 
82%, 86 
74 76% 
915 93 42 

62 1% 

100%. 102% 
93 98% 
68% 74% 
92'2 96 
5634 6234 
93% 95 


94% 95% 


119% 125 
9434 9634 
88 91% 

104% 105% 
5724 624% 
17% 24 
95 97% 

103 103 


100% 101% 


99% 103% 


98 103% 
98'2 101% 
95 101 
10242 105% 
77 83% 
104% 104% 
97 100 
99% 100% 
95% 100 
97 100 
97 101% 
102 102 
101 101 
88% 95 
81% 88 
7 82% 
95 97 
100 100°%%4 


524% 58% 
20 25% 
48%, 55% 
50 54 
60 63% 
101 102 


44 45 
97 972 
112% 112% 
97% 97% 
169 176 
997% 101 
1 1% 
88% 96 
82%4 87% 
8334 91% 
91 95 
95 96% 
B5% 85% 
84 BBs 
R2%% 85% 
60 67 
67 72 
27 34 
26% 31 
30 36 
30%* 31% 
3655 42 
67 73 
121 121 
110 1112 





BONDS 
New York Stock Exchange 

Lorillard (P) Co deb 5s____---~--- 1951 

3s debentures __- a Se SO 
Louisville Gas & Elec 3%s_. ______ 1966 
Louisville & Nashville RR— 

Ist & ref M 3%8s series F__--_.2003 

Ist & ref M 2%8 series G______2003 

St Louis Div 2d gold 3s______--_1980 

Atl Knox & Cinc Div 4s___-_--_-1955 
Macy (R H) & Co 2%s debs_.__-- 1972 
Maine Central RR 4%s ser A____-1960 

lst mtge & con 4s ser B__. 1954 


Manati Sugar 4s sink fund. Feb 11957 
OManila RR (Southern Lines) 4s__1959 
May Dept Stores 25¢s debs___-__._1972 
Mead Corp Ist mtge 3s_ Binal ning 
Metropolitan Edison Ist mtge “Dies. 1974 
Metrop Wat Sew & Drain 5%2s__--1950 
Michigan Central— 


Jack Lans & Sag 3%2s____---+--~- 1951 
ist geld 3%8_....-.--... aeece 
Ref & impt 4's series C________1979 
Michigan Cons Gas Ist mtge 3%2s-1969 
ies mater: B566...= «ec... dpeeen 1969 
t§$AMidland of N J Ist ext 5s___..1940 
Minnesota Mining & Mfg 2%4s__--- 1967 


Minn St Paul & Sault Ste Marie— 
lst mtge 4's inc ser A___.Jan 1971 
AGen mtge 4s inc ser A____Jan 1991 


Mo Kansas & Texas lst 4s__----~- 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A__.--~----~- 1962 
40-year 4s series B____-_-_----- 1962 
Prior lien 42s series D___~-~---- 1978 


4Cum adjust 5s series A___Jan 1967 . 


tMissouri Pacific RR Co— 


1st & ref 5s series A__.------- 1965 
AGeneral 4s -_---- st Manel 
Alst & ref 5s series er Ore 1977 
ist & ref 5s series G___------~- 1978 
AConv gold 542s ser A____------ 1949 
Aikst & vef gold 5s series H___~- 1980 
Alst & ref 5s series I___.----~- 1981 


Moh'k & Malone ist gtd gold 4s__.1991 
Monongahela Ry 3's series B____1966 


Morrel] (John) & Co 3s debs__--- 1958 
Morris & Essex list gtd 3%es__--~-- 2000 
Constr M 5s series A__...------ 1955 
Constr M 4'%s series B___-__--_1955 


Mountain States Tel & Tel 25¢s__.1986 


Nashville Chattanooga & St Louis— 

lst mtge 3s ser B________-_----1986 
National Dairy Products 2%4s debs_1970 
National Stee] Corp Ist mtge 3s_._1965 


National Supply 2%4s debs__--~~-~- 1967 
ANaugatuck RR ist gold 4s_______1954 
Newark Consol Gas cons 5s___.---1948 
New England Tel & Tel 5s hi _._1952 
1st tgd 44s series B__.--------~- 1961 
Ss .Gebensureecnc.—.~+------~-- 1982 
N J Jufiction RR gtd 1st 4s__ __1986 
New Jersey Power & Light ERS 1974 
New Orleans Great Nor 5s A_-~-- _1983 
New Orleans & Northeastern RR— 
Ref & Imp 4%s series A____----1952 
New Orleans Term 1st gtd 4s__._-_.1953 
iNew Orleans Texas & Mexico ss 
Alst 5s series B. Smee 1954 
4 Certificates of “ deposit__- eS 
A ist Ge Gertte ow te - + 1956 - 
ACertificates of deposit__ nse 
Alst 4's series D__. __._ 1956 
ACertificates of deposit _. PEEL 
Dist 514s series A___._____-----1954 


ACertificates of deposit_. NEAR Sa 
New York Central RR Co— 


Cons 4s series A___-_- .__~1998 
Ref & impt 4's series Micipeainds 2013 
Ref & impt 5s series C_ cides 
N Y Central & Hudson River RR— 
baer mtge 3'2s_ Spc clk 
igs registered _-- 1999 
Lake Shore coll gold 3¥es__ _..~1998 
3'2s registered _. __-.-1998 
Mich Cent coll gold 3128_ Ss scents a 
3%es registered —_- Rae 
New York Chicago & St Louis— 
Ref mtge 3%s ser E__._..------1980 
ist. mtge Ss ser F.-...-+---~- 1986 
N Y Connecting RR 2%%s ser B____1975 
N Y Dock Ist gold 4s_ he asi ancl 
N Y¥ & Harlem gold 3'2s__.___---2000 
Mtge 4s series A______._~--~-_-2043 


Mtge 4s series B_.__- ii. <7 
N Y¥ Lack & West 4s series A___.1973 


42s series B_ nin 
IN Y New Haven & Hartford RR— 
§ACollateral trust 6s___.---- 1940 
Ldebenture 4s __ nies 
lst & ref mtge 4s ser A_______ 2007 


LGen mtge conv inc 44s ser A_2022 
tAHarlem River & Port Chester— 
BERR pie nin indtiok Mth ers 1954 
tAN Y Ont & “West ‘ref 4s____June 1992 
4General 4s__-_- _._..3955 
N Y Power & Light ‘Ist mtge 2%s_ _1975 
N ¥ & Putnam ist cons gtd 4s____1993 


N Y¥ State Elec & Gas 2748_.---~- 1977 
N Y Steam Corp Ist 3%2s-__- ~.+ 24963 
tN ¥ Susquehanna & Western RR— 
$ist refunding 5s__ ee 
§$£2¢@ gold 442s_________-_.__--- 1937 
§ General gold 5s______-~----_-1940 
§$ATermina) Ist gold 065. hati tace 1943 
N ¥ Telephone 2%4s ser D_.------ 1982 
Ref mtge 3%s ser E___._._--_--1978 
tSON ¥ West & Bost Ist 4'2s- 1946 
Niagara Falls Power 3%28-------- 1966 
Norfekk Southern Ry Co—- 
4Gen mtge 5s conv inc_ _....2014 
Norfolk & Western Ry ist gold 4s_ 1996 
North.Central gen & ref 5s_ __.1974 
Gen & ref 42s series A___.----1974 
Northern Pacific Railway—— 
Prior lien 4s- SS wz nichole 
4s registered LID RET 
Genera] Hen 3s_________--Jan 1 2047 
38 registered ___.___..-------2047 
Ref & impt 4%s series A__--.~-2047 
Ref & impt 5s series C___-~--- 2047 
Ref & impt 5s series D___~--~~-- 2047 
Coll trust 4%s_________--------I9™% 
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Week’s Range 


or Friday’s 
Bid & Asked 


Low High 


110 =110 
101% 102 
107 107% 


28 98°4 
87 87 
*93%% 94% 

1ll 111 


"99% .. 


°853%4 67 
bod 


85 85 
105% 105% 
51 
100% 101 
°92%%4 94 
56 56% 
73% 76 


74 75 
65 65 
6442 66 
d62 66 


78% 79% 
35% 37 

78% 7934 
78% 79% 
22% 23% 
18 79% 
738 79% 
*6042 63 


*103 «104 


100% 100 '2 

564% 57% 
75 763% 
70 70% 
9044 90% 


8612 86% 
99% 100 
10342 103% 
*9634 97% 

*100 -< 
*102 deny 
10442 10458 
117% 118 
101 101 
*S 90 
*102% -- 
* 100 abe 


102% 102% 
103 «103 


87% 90 
® 95 


85 88 
ees 99 
83% 86% 
91 «93 
64 6544 


69% 70% 
76% 77% 


80% 81 
"52% 82 

6242 64 
*58% 75 

62% 62 
"5442 66% 


92% 95 
.~ 90 
87 
99 V4 100 
*101 oy 
"96 100 
*99 10042 
71% 72 
*78 79% 


68 69 Ya 
11% 12% 
6258. 65 

35% 37% 


100% 10078 
82 9% 

334 4 
98 98 
63. 63 
Pix 97 

106 106% 


*33 «37 
*20 25 
°13 15 
73%. 3% 
> 96% 96% 
103 Ye 103% 
11% 12% 
10644 109 


567% 60 
128 128%. 

*110 116 

*103 ae 


102% 104%2 

100 100 
65 66 
62 63 
9042 91% 
96 962 
95 96% 

100% 10134 


Range 
January t 


Low High 
109 +110% 
1cl =: 102 %ee 
105% 107% 


95 98% 
84 87 
96 


109% 111 


84% 86% 
100 


102% 104% 
97 97% 


101% 102% 
104 
115% 118. 





Per footnetes see page 28. 
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NEW. YORK Monday, April 5, 1948 Vv 
— RANGE FOR WEEK ENDED APRIL 2 
BONDS Satecest Friday Week's Range 
New York Stock Exch Last or Friday’ 
xchange Period Sale Price Bid & Asked ‘Sold a mos BONDS oa Friday Week's Range 
a States Bower Co— Low High No. Low High New York Steck Exchange Period Sale Price Bid S Aukes ee =o Since 
st m 2445 e anuary I 
cwies}' ine — OA ge Bee & hs Seaboard Air Line RR Co— Low High No. Low High 
) Ist mtge 2%s___---__---1977 A-O 1% 28% 97 %2 9 95% 97% lst mtge 4s series A-—.------___ 1996 I-3 101%, 
~ 94% -- oie 964, 96% quan eden dies series A___—Jan 3016 JoJ ee 13 98% 101% 
(Jos E) ns 2'%4s____1966 J-D o%4 61%, 101 614% 68 
Shell Union Oil 2% debs. ; -- 94 94 7 
tOgdensburg & Lake ° t et OF SBS SONS i 1971 A-O Me 10 92% 94 
Champlain Ry— § ASilesian-Amer Corp coll t . 93% 4? ‘ 
Aint y r 7s_.1941 P-A jaa s 26 9242 94% 
oni yg gy ee «= $968 j-3 ail . Skelly Oil 2%s debs__-------_---- 1965 Jed re: 96 99% re 29 30 
ist aay mtge 3s__..----1974 M-S ‘a saan pb, =e 10 12% men age a moge ie i inn 1976 J-D 94 99% 100 - 20 97% 100 
on ._ oe 1975 A-O - ate 100% 1 98% 101 South ed Ala RR gtd 5s_-_--- 1963 A-O p 93% 94% 41 91% 94% 
scene | an Electric 2745 1975 F-A — 94% 95'2 16 9342 95% ern li Tel & Tel Co— , -- 121 ists rae 124 124 
a ington RR 3s ser A 1960 A -~- 954% 95% 6 93% 957 3s debentures —...._-~— 1979 
= -O 104% 104% 105 By ‘8 athe memennenes. ......cinst J-J a *1005 
. 61 103% 105 egy on amen meanness, ale = oe ee -z 98% 101 
ree | a 
Seuthesn Sasiiic Co—- +; +i —— 7 -- 80% 80' "3 
Pacific Gas t 4% ae = . 3 79% 82% 
ist @ ref 39s series 1. 35 De Spe SOD: Oe 1977 _M-8 97% 95% 973 
ist & ref 3s series J Aico i TPR gk RES I 1966 J-D Pro 108 108 Gold au Se eee 1969 M-N 93 39% — un 92% 97% 
lst & ref tiie SD 102 , 2 107% 108 8 -----------_______--- 161 M-N , 9% 93 96 97% 93 
38 series K__---_- 1971 102 102 9 100! San Fr Term 1st 91% B72 91% 
ist & ref eos J-D 102 ‘ 00% 102 | ist mtg 3%s ser A1975  J-D « 4 “4 84% 91% 
(he fade fi pensar 101% 101% 10122 2. a aoe Oee cer te oie > ae 100 101% 
“a Ve 4 s mtge o- 7 
ist & fet Se series Nt? DO 1003 101%, = 77, 98% 10134 ist nite tthe sorta Pees 2 ee A 80 83 
ist & ref 2%8 series Q. 1981 J-D —- O54 ‘99% 15-99% 101% Ist mige 2%s series G--------1961J-J g1% v2! Ms 
ouabain ¥ = - 2s. /4 m T= 44 924 Z 
1980 J-D 98% 98% 98% ié 94% 96M Gouthers Ry ist. con - 2 “ o 90 9242 
Pacifie Tel & Tel 2%s deb 7 6% Devel & s gold 5s__--- 1994 JJ 3 1121123 
eee 2 t-te a oe z a cou oo gen 4s series A--_----—- 1956  A-O = 2% 39 112 116% 
3ies a __ 1986 A-O . 4 92% 21 91% 94% vel & gen 6s series A______-_- 1956 4-0 92 92% 122 91% 94% 
BE ey cre ee 19°87 «= A-O 101% an 96 13 94% 9R% Devel & gen 6% series A__-__-1956 4-0 106% 106 107 9 105 107% 
fc so ee 8 OS | | reece f — ne eae 
cons 58- ere ae ae tl st gold 4s________ % ave V4 V4 1 
eee | Airtines— -8 -- 102% 102% 1 102% 102% Southwestern Bell Tel 2%s debs sees. AX 16% ee + Tease 103% 
a  ———-—-—- 1960 Spokane Internat 1st goid st A-O -- 95 953 Z . 
a Co— --- A-O 46 45% 48 41 35% 49 Standard Oil of Calif 2% Ses Apr -- 50 52% 16 tate 52% 
series E trust ctf ’ Stand 4 —--1966 M-N ©101% 102% eg 
Pennsyl ctfs____..-1952  M-N , - » ard Oil (N J) deb 2%s_----- * 7 101% 102% aioli 
— Glass Sand 3'2s___-1960 J-D « Dae beet 103% __ 105% 106%. Sunray Oi] Corp 2%s debs__--_-- i906 Bry 34 4 96% 50 o2ve 04% 
lst mtge Sesto & Light Co— “3 03% -- 103% 103% Swift & Co 2%s i ae J-J3 er “36. 99% Beis 97 100 
3s s f debentures. 1965 a0 100% ~ 99% 100% 47 98% 100% 3 ving : sige 
‘a . -- 100% 1005 4 ° 
Pennsylvania RR— , = 1 9742 100% 
Consol gold 4s T 
Reem mn m= 19 7 is 
ous gen Rag ee a Ie? + 9 100 ,100;% 100 os 22 100); 10032 Tenet ee. = oe 2019 
General 4%s series . eames 1960 - F-A 114 113% iaa _ 100% 101% Ref & imp 2%s series D__-__--1985 rw << *-- 327 -- 114% 116% 
General Ss series B....._. et J-D 103% 101 103% ont 112, «114 Texas Cop 3s-:éeb_-.-.__--.__- 1965 M-N oe 99 99% 19 97% 99% 
General 4%e series D...1981 AO 107% 105 107% 23 «104% 110% bare a ye pee 104% 104% 104% 116 103% 104% 
patie | van series E1984 J-J3 . iy 95% 98 155 94 rot int ved on bp lowe «yma A-O Ap aie a: pe 
a 5 -*---toee A-O 99% 99% My 64 94 99% Texas & Pacific 1st gold 5s__--——- = ile ~ 90 91% 35 33" Bi % 
Peoria & ee, ee 1985 J-J 82 a 2 210 97% 100 Gen & ref M 3%s series E----1985  J- ~~ *122 125 __ 121% 124 
ia Shen ici Apt” 1990 yy o— 62 62 % = : 84 ~~ fgg ey Pacific— “J I7 a 96% 97% 141 94% 98% 
Pekin Union Ry 5%: pr 7 4 62 erm RR of New Orlea 
Pere Marquette ge lg oe ar 1 1% 23 Third Ave By ist ae i oF 4% "ar “eae - 99 100% 
; ---- 8S 1003 : -- 106 > incéme 56_...______.. Jam . - 72%2 73% 5 1% 8 
caee & Wash RR Co— Ye =: 99% 101 18 99 101 Tol & Ohio Cent ref & impt 350.1960 i ” oe 248 42% 61% 
s seri i enton Gas Elec ist cal * —— 6 -- 
eee gold 4%s peer ek “torr F-A 2; “112121 Tri-Continental Corp a hee debe. 221961 = ~ <« ee -- pag. = 
Phil delphia Co coll tr peas i = td 107 107 4 105 107 2 ers ~ vets beens 
ist & ret ae oa 197 ro pagina 37 105% 107% U 
st & ref 2%s_.. ----1971 J-D 99 ‘u 
ly Sy” arama eleamatatatan 1967 M-N 100% 1 “~* 14 98 99% U 
RA, Ae b 00 100% . sh 2 nion Electric Co of M 
pitti fet 2¥s— 1974 M-N ree oo. 10% 24 98% 100% ist mtge & coll oe ie 196% «© eee 208% 5 107 108% 
! ores Ry ist s f 4s____. i a 98 98. 98 - o7% 99% Union Of of Calf 36 6a. ile = +93% ~ 96 98% 
\. ACertificates of deposit. ___ a , 8, : athe denenieres =~ 0n. o-oo + -- 102%4 102% 5 
Phillips Pon of deposit... 10% 10% 4 7 ures —_--——-..--——- 1970 7 ao ° 101 103% 
eleum 2%, eae i 10% 13 Union Pacifi J-D -- 9934 993 5 ba 
Pi 44s debs__.___1 Y 9 a) cific RR— 3° 15 98% 99% 
hee oun Bessemer & L Erie 2%s_- poe F-A 101 100%.101 &. : 8% 11% 2%s debentures__.____-------_-_ 1976 F- : . 
“oo Oa & St Louis Ry— via -- "95% 95% eee 101 Ref mtge 2%s series C_------- 1991 us 100 99% 100 25 96% 100% 
' Cons gtd Zune tories | i ___ 1949 F-A : = Ya 95% yee Biscuit 2% debs____-__-- 1966 4-0 a re 93 | 72 8742 93 
| Cons gtd 4s a, --1953 J-D ae Gar ais 101% 102 eee en 1976 = M-N 91% 91% 91% oh ae 
0 eam _ 1957 oe os a a i , $ _.--.-—-----—_-—~ 1967 J sc aoe, é . 
Cons ea ae tevke 7 _..1960 ran re 104 102 105% Cale Taree Se Ss-.--— 1959 MB oe 9336 . i 97% 97% 
es -- ? e ¢ 
Cons 6td 4% series J___.____ “1964 Mn 112% 112% 112% 11 110% 112% ig sah 
Pgh Cine Chic & sn -—— *111 1 * 2 
St Louis RR— 09 110% V 
Gen R 
Gen mige bs a A__---_--..-1970 J-D 105% ‘ Vandalia RR cons g 4s series A 1955 F-A 
Gen mtge 3%s ome Ee A-O 1053, 105 105% 63 103 108 Cons & f 4s series B_______- well 1957 M-N te *.. 106 seus 105 105 
Pittsb Coke & Chem E __.1975 A-O 74 104 2 10534 11 103 108 Virginia Electric & Power Co— = -- 10534 105% 1 105% 105% 
Pit hc st mige 3'2s_1964 M-N - ¥en : : y Boe Rog gine — , 

3's erosion Coal— whe * «102% ical 87% Va Iron Coal & Coke Ist ed ta ieee u-S - *98 98% 94% 98} 
Pit nn = ______ 1965 IJ anne ‘i Ya 103% Va & Southwest Ist gtd 5s mS rity = *100 101 i 9914 120 
int mige 4%s series B' ---<1980 Sod a So. 21 102% 103% Ast coris. Ss_-_-__--_-____-_- -_ 2988 . “- 104% 104% | a 
Pi & West Virginia _...--1950 J-D tm os ohve 101% 4 101% 102 Virginian Ry 3s series B__--___----1995 M-N oe 92 694% ee 9742 99 

lst mtge 4% rginia Ry— 102% 102% 101 99% 983% 99% 38 : 
1st mtge 4s — A__--__--__1938 J-D aes 101% 96% 99% 
aa a. .----—— 1959 A-O :. cee a. S8% ‘ 79% 
seri desk “80%, - 2 88 
Pitts Y¥ to sin Raa ASE — A-O ais 81 % 1 ?. seer 88 Wabash RR C W 
wn & Ashtab e 88 as o— 
1st gen serie abula Ry— Ge 
8 n mtge 4s in 
ist gen $s series Btge2 Fa a gee ne Gen mige Ine slag series B_Jum 1991 ADF 7% 16% %% 18 76 1% 
series C_._ Martie Ea = “ 417 -— 100 st mtge 3%s series B_____---~- ~ ‘ 79% 25 15 %% x H 
aapt Sem 4348 series Doo im 65D ae Bape -- 16 4 ee en we ain ae. Oe 95 94% 95 8 ae 
Senne Co Sis inc deb. 1904 Joy. a SSA "94 - —- Walworth Co conv debentures 3%s_1976 MN we) a 10 94% 97% 
Ist Elec Pwr ist mtge 3405. 1906 og 100% 100% 100% — 9 -s Ward Baking Co— 2 o “68 90 -- 85 90% 
mortgage 3%s_____ ogee J-J me °105% $F 2 100 100% 5s debs (subordinated) _ 
paigt mortgage 38 eee ~ ae ; a _ 105 105% Warren RR Ist ref gtd gold 3¥%5__2000 Pa *s is. > 8 103 105% 
Securities 4s. __ J-J3 es! +102 -- -- pa Washington Termi 2 ae: ‘ owe 52% 52% 5 _ 
$4Providence es 4s________1957 x - 102 a nal 2%s ser A__1970 F-A ry ° 47% 54 
Public Service Elec & Gas 3143 1008 rae —-  Saee. 28% 5 (8% 11 "Gen mies 388-2 gtd--____-1950 J-D “= +108 108% ~ oe 
ist & ref mtge 3s___ ¥48____1968 J-J e: ©1052 100 —_ 90 90 West Penn Sng ring ng oe 4 _ —— 107 +107 6 105 3, oom 
lst & ref mtge 5s. 1972 M-N 104% 10 ie -- 105% 107 Western Maryland ist m Pads J-J 108 *4 10842 108% 24 106% 
ist & ref mtge 8s. 2037 J-J 4% 104% 68 103 1043 Western Pacific 4¥ tge 4s_-__1952 A-O 100 “2 99% 100% 7 %2 109 
ERPS 2037 «= «J-D oe MERE. aa a acific 44s inc A-__.Jan2014 May te 9934 100 rey 97 100% 
= 210 210 4 210 £210 wee Union Telegraph Co— any aa" 
unding & real estate 4%s 1950 4 
25-year gold 5s ate M-N 99% 99 100 108 95 
Quaker ee. Se 1951 M-S 96 95% 9 100 
Osts 2%s deb... 1964 dv Q wns a hike ee B6% 86% 87% eS a 
2 99 99% 15 98% 99% 25s debentures ______--__----_1971 vs <2. 5, a ie 25 99% 101% 
West Shore ist 4s guaranteed____.2361 M-S 65 63%e pot rn: 3 
Reading Reg O65 ks s 4 £ 
amie iene eet 2 et eet D_-1908 | ae par ven gh wap enti we ities MN a ae va 1s 51% 63% 
_ Rochester & Brass 3%s_-..._ 1960 M-N -- °85 86 a & ref M 2%s series A-__--_1992 J-D = os -- — 103 103% 
Gen Blec Cor -- 101% 101% ~ 83% 85% ling Steel 3%s series C-____-1970 — = -- os 
Son mise $30 series D_--__---- 1977 _M-s ee i | 101% 102% erat nee Stes sation De iset So a. Oe Se 23 «93% 96% 
Gen mige 3% noiee 1. 5 INS I  epeeih . -- windenis-thelem 4 mortgage 3s.___-1958 - 4-O _. 402% 103 a a 
Gen. mtge 3%s-series J... 1967 -M-S es eee: =e oe Wi 2 a : oe “110 Se 
“"") Eee 1969 ores “106 a -= -- aie sconsin Central Ry— = -- ec 111% 111% 
t$4Rutland RR 4s stamped tee ees 1949 rf wet 10424 104% iT 107% 107% $4 1st general 4s. 1949 J-J 65% 56 
4%s stamped.__.1941 J-J BY 8% Bie : ot 7 105 ; nay ag germ of deposit__.-______. JJ 4 65 66% 312 64 75% 
-- 9% 9% 1 mse AGocilieaten at pons 4s...1936 M-N 37 35.037 as 
ne ‘epugiteaieaneetae ¢ t__------~-- 37 172 19% 37 
ectric Power 2%s_____1976 3-0 se, x Re =- 30 
Saguenay Power 3s series A Wisconsin Public Service 3%s-----1971 = el 95% 96% -- 93 36 
St Lawr & Adir ist gold 5s... 1971 M-s J-J ~~ 803% 104% —- 
oT 9 detiaagoad go et ARR — J-J -- Ps % _ 6 96% 98 -- 104 
st MEG Psssiamped 1998 3 00 Bee ee Y 
co Cc per * . -- ute et 
ist mige 4s cries OS le a mA 39% 99% Yonkers Elec Lt & Power 2%8.___.1976 J-J *92% 93%, 
Louis-South s ser A___J 8434 81 ¥, 2 at. ly BW, a 92%" 
“en és western Ry— an 2022 May 58% 5656 58 Ye — 80 843% oi = Deferred delivery sale not included in the year’ a a 
2d 4s aoa a .1989 M-N 51% 58% ~ sn — = the year’s range. n Under-the-rule A not pa Hy tN ee ae 
Gen & ref gold 5s scrics A__ Nov 1989 J-J = gee ae = 98% 104%, sien od in the year's senge. y Bx-coupos. im the your's: ees Cam ae 
Bt Paul & Duluth ist cons sai az 1990 JJ aK ties 80% 85% pound pease ee = impaired. by maturity. The price represented is the dol 
—, Union Dept 3%s B 4s Pn J-D “3 “4 99% 196 89% 99% elcome of bonds. Accrued interest payable at the exchange rate of — per ae? 
Scioto V & N E ist gtd 4s____ “"~71969 os st as ae the ar ng po age being in bankruptcy, receivership, or reor anised un 
-N be eRe a wis 101 102% ?Friday's # , ~ Al —— assumed by such companies. . under Section 77 of 
- oa x ABonds selling flat. prices; no sales being transacted during current week. 
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NOTICE—Cash and deferred delivery sales are disregarded , EARL ¥ RECORD 
in a footnote in the week in which they occur. No account Aye “tanh ane Ok aoe the Tange for the <> - the week, and when selling outside the regular weekly r 
In the following extensive list we furnish a complete record of the transactions on the N : — : fee 3 
nee 27, and ending the current Friday, April 2. It is compiled from daily reports of the Curb edie as nee Se ae eee beginning on Saturday 
. . = e - n > . : . 
whether stock or bond, in which any dealings have occurred during the current year. ge itself, and is intended to include every security 
RANGE FOR WEEK ENDED APRIL 2 
er st Friday Week's Sales 
OcK Last Range for Week Frida Week’ 
New York Curb Exch i ; sSTOCKs— 7 eek’s Sales 
ew Yo rb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchan ve Last Range for Week 
Par Low High oe High ange Saie Price of Prices Shares Range Si 
ACF-Brill Motors warrants x 2% 23% 400 2 Mar : Par Low High Ts 
Acme Aluminum Alleys. 1 5% 5% 57 80 \ AE British-American Oil Co * 7 087 High 
Acme ‘Wire Ce eatiaae io Be. 3 4 Pa 6 0 Fd ee 5% Mar British American Tobacco— -- 17% 17% 100 15% Mar 1854 Jan 
Adem Hat Stores Inc 1 6% 5% 7 2 100 4%. amar = os Amer = ae ord bearer_____.__€1 
ero Supply g capital stock_.._._.__.1 a : Amer dep rcts ord reg_.__._.__._ 313; — Su -- 11 Feb J 
Agnew Surpass Shoe Gtores-—--—---—- ew ‘sehbon ia 9, #9 3% Mar en mae ee Lid ae. BS aes i0 11% Mar 1334 Feb 
nsworth Mfg commen_ 5 12% 13¥ “O00 S46 anc ine ~—— er dep rcts or “4 : 
reweemenee sey Ay SARS aa "ca at ba so — 13% Jan 8 oy a cee pence, ee Hrs -- 2% Feb 2% Jan 
Air Investors commen______---.._--.2 m 3 3 109 hms 8'2 Mar British Columbia Power class A_ ~ us 
« Convertible preferred._.---______-10 yay , 3 Feb 3% Jan — EIR nee RE Oo ° it 21'2 21% 25 20 Jan 21% Apr 
ireon Mfg Corp common______--- 50c 1% 1% $15 3 — Sapa o --- rewn Forman Distillers_._._.c...__ bay ‘aA = =~ 2 Jan 2% Jan 
60c convertible preferred—_______ _-10 : 3% -_ ane so 1% Jen Brown Rubber Co common___________ H *s cs. eee gs wee 16% Jen 24% Apr 
-- ° 3% 2 Jan 3% Jan Bruce (E L) Co common____----_---- . i chee a 9% Jan 
Air-Way Electric Appliance.__.__.....3 6% 6% 65 1.200 . Bruck Mills Ltd... .-- * yay 48% 48% 100 “43%4 Feb. 49% Jan 
Alabama Great Southern_.______.__~ 50 881, 89. ah 5% Ee ok. ee EB Oo oe ere ss ss Ris 5. -- 17% Mar 17% Mar 
Alabama Power 4.20% pid_________ 100 any 2 0 79 =—«*Feb 89 Mar Buckeye Pipe Line__- . 
Alaska Airlines Inc 1 4% “5% 4% EES 87 Jan 93% Mar Bunker Hill & Sullivan 2.50 is 11 11 Ye 709 10% Mar 11% Jan 
Alles & Fisher common eget : 2% Jan 4% Apr Burd Piston Ring Co_ a ithe S iach Witt: 16 Mar 19% Mar 
Allied Internat Investing Corp________1 - pee et es — 6% Mar 6% Jan Burma Corp Amer dep rcts__..______ "a on ke 3 “< 13. Mar 13%4 Mar 
Allied Produets (Mich) common_.-..5 21 212: 150 — -— --- Burry Biscuit Corp_____.______ 12%e Pa 8,200 5a Feb i Jan 
Altorfer Bros Co common._________ ~e 17% Mar 21 Mar Butler (P H) common ___.25¢ 's ou 8% 600 2% Mar 3s Jan 
Aluminum Co of America. common ___* 61 56% 61 8,700 so: ak =. a wes 7. he: -- 1244 Feb 12% Jan 
$3.75 cumulative preferred_____ —-100 94, 94} J oO Feb 61% Jan 
Aluminum Goods Mfg__._._--________ ° oe . 2 150 92% Feb 96 Jan 
Aan aa eee © Zim i0% ii% 120 9 Feb 13 Jan Cable Electri : C 
uminium new common ______-___ 2 3 : ; : an e Electric Products common-__--. ‘ 
40% 36% 41 14,600 36 Mar 41 Apr Cables & Wireless— 5 eR 6% 4% 5% 3,200 3% Feb 5% Jan 
American Bantam Car Co____- American dep rets 5% pfd_-__-_-- £ 
American Beverage co oa eee 1% + 2. 1,200 1% Mar 2% Jan Calamba Sugar Estate H vise ars pale a ites 2% Mar 2% Jan 
American Book Co........-___-__ “too * 85 a 1% 700 142 Mar 234 Jan California Electric Power__._.....__-- 1 “TM “Tie 7% 1.900 6% Feb 7% Jan 
American Cities Power & Light— oak: 90 90 83 Mar 90 Jan Callite Tungsten Corp | ND ee es = S SEE 1 2% aan ot ‘900 6% Mar 8 Feb 
Class B____ St 3 5%, 55; x Camden Fire Insurance_..___--..-.__ 5 pier . 2,900 2% Mar 3% Jan 
American York & Hoe common__.__ ° wy 19% B be 1,200 5% Mar 7 Jan Canada Bread Co Ltd_.....--______- _ ens on ee — 18, Jan 19% Mar 
American Gas & Electric_____._____.10 343, 325, saa 300 1642 Mar 18% Jan Canada Cement Co Ltd common______ * ee, Me 8 36 Feb 3%— Feb 
4%% preferred..________.._._. i00 ne eee 8,809 31 Feb 35% Jan 6%2% preference____________-____ ee Ga - 12% Feb 12% Feb 
American Genera] Corp common____10c “oy, eae 25 109% Jan 111% Feb Canadian Canners Ltd__--------..__- . Bal 2, Pas 0 re 7) -—- = 
$2 convertible preferred__________-1 ie. eka 2,000 1% Feb 2% Apr Convertible preferred ° pe Fae bas = Peg ss own ome 
$2.50 convertible preferred__--____- aes So ™ 130 33 Jan 40 Jan pate AN -— with Mat x14% Mar 
American Hard ‘Rubber Co_____..._ 25 7% oe ERs ie 41 Feb 43% Jan Canadian Industrial Alcohol— 
American Laundry Mach._.... 20 atkt *@ 17'2 160 16 Feb 18% Jan Class A voting__-- e 1014 1014 
American Light & Trac common ___--25 ae 31% 31% 100 29 Mar 32% Jan Class B non-voting_--.---.-..--__- a 93, of 200 9 Feb 10% Jan 
a a 15% 16% 1,800 15% Feb 17% Jan Canadian Industries Ltd— oe » . 190 8 Mar 10 Jan 
ect os det Be. e jes 31% Mar 32% Jan “i a 100 -- m= 
erican g Co common__________ a anadian Marconi__-_- Y, 1% 1% 0 "2 oat “se oa 
American Maracaibo Co________.____ ” "a! A 900 14% Feb 17'4 Mar Capital City Products__.-------..-__- ; a. a a ee Be. Feb 1% Jan 
American Metal Products Co_________ 2 20% ania - 43,100 3 Feb 4 Mar Carey Baxter & Kennedy Inc__--__-- 1 ty 9% 9! 300 5. Mae 42% Jan 
American Meter Co______-__________ ; . ty, 20% 200 17% Feb 23. Jan Carmen Be iiss niin niscietieten 2.50 aan ohe 16 8% Jan 9% Feb 
American Potash & Chem class A__--* 34 ti ti 100 «38 «=Mar 51 Jan Carnation Co common___-_--._--_--- . 49 48% 49 ~_ 4% Mar 6 Jan 
Mh iticestathd Alene pe ncsnecdbnicregiinss ° ateg a6 75 31 Feb 3g Jan Carolina Power & Light $5 pfd_._.__ e ibe 90 48 "2 Mar 53. Jan 
American Republics__-.____________ io 21% : 344 700 x30 Feb 36% Jan Carr-Conso] Biscuit Co 1 “4% gr aa ean ( 100te Jan 110% Jan 
American Seal-Kap common_______ 3 ; @ 1% 215% 5,900 18%4 Mar 25 Jan 2 5,700 4 Mar 6% Jan 
Amer Superpower Corp com________10e ‘“ 4 ae oe 100 3. Feb 4% Mar Carreras Ltd— 
$6 series preferred__..________._ ° oad 4544 _16 8,000 5% Mar 1 Mar Amer dep rcts B ord__-----~-~-- 2s 6d — 
American Thread 5% preferred_______ . “47 4% 7 500 42% Feb 48 Jan Carter (J W) Co common____-_------ 1 cin ain at “9% Feb J2% Mar 
American Writing Paper common s 4% 47% 300 4% Jan 5 Jan New common -__ OTS aime eaten 53—_ x53 as BP Er 12% Mar 
peer! 5 8 5 - x5%8 xX5%e 100 x53, M 3 
i 868 1,100 75% Feb 9 Jan Casco Products common__---_-------- . isis 5% 5% 2.400 Bie Gane ts — 
Anchor Post Products_.....-_.._..___3 - s Castle (A M) & Co_---__-----___-_- 10 re 37% 37% "50 31 : need ms v2 = 
Angerman Co Inc common_____.___. 1 -- 8 72 400 6% Feb 8% Jan Catalin Corp of America__----------- 1 7 74 15% 2,400 6 Mar BY. Jee 
Anglo-Iranian Oil Co Ltd— -- — ia 556 Feb 6 Feb — eae syeer Co— ‘ eo 
Amer dep rcts ord reg____ 96%  preletritiisén..t-oosdiiwd 100 ts 17% 78 150 re 
Angostura-Wupperman Beeteere ae pai “39, ~ 33 st 1742 Jan 17% Jan Centra) Ohio Steei Products vi“ Yep) * 1 aie pose be x 16% Feb 19” Jan 
Apex-Elec Manufacturing OR ae “9% a ee 500 3% Jan 4 Jan ee Pag orth _— 4% pfd___- 100 --_ 83 83 100 83 Apr 85% Jan 
ea Elec Pwr 442% pfd___-100 101% 101 a a 8 ane of? Feb 110% Jan a ou at CRED... dittilted 5 9% 3% 10% 22,700 8% Feb 10% Mar 
BE Ee A a SS eee eae 1 e3 . m, 
Arkansas Natural Gas common . -- 5. 53% 500 4% Feb 5% Jan §Central States Elec 6% preferred__100 15% 15 1534 410 is F 
Common class A non-voting__-_____*® ca sg 6% 11,500 434 Feb 6% Apr a pa pict 100 =e Sih 120 54 Feb 13 Jan 
6% referr D /2 55a 6% 67,200 4% F + Conv pfd opt div ser__---------~- 160 a . 4 vy 
p SE eae io 105 105 : 2 Y2 Feb 6¥2 Apr Ps | 14 10 12% Feb 16% Jan 
Arkansas Power & Light $7 pfd_-___- . %e @ 10%4 700 10% Jan 10% Jan c onv pfd opt div ser 1929__---_- 100 -- 13% 13% 25 12 Feb 14 Mar 
Aro Equipment Corp___.._________ 256 117, os at te -- § 14.0 113. Jan p ono Electric Co common-~.—---- 10 w= 11 11% 200 1034 Mar 13% Jan 
Ashland Oil & Refining Co... i 8 4 12 1,400 10% Feb 13% Jan ssna Aircraft Co common _-----..- 1 4% 434 5% 5,300 3% Feb 54s Ma 
nas 15 14% 15 "11,900 12% Feb 15% Jan Poo agen Co of America__....-- 2.50 VE 75_ 8% 500 Ti Feb Bie co 
Associated Electric Industries— cebity-taibett aaleben ee oe ‘4 22 za 12% 250 12’ Mar 13. Jan 
American dep rets reg____________#1 Chesebrough Mfg eommeon..........10 55 ; 1 22 275 20% Mar 25%2 Jan 
Associated Laundries of America_____ . eae 7 ai -- 7% Mar 8% Jan Chicago Rivet & Mach______-----__- 4 shade: the pet ra rea My aaa 
Associated Te] & Tel class A-_-----_.© = __ “7% “8! 50 >< 1% Jan Chicago & Southern Air Lines_----—- eg 0 “6%, 7 200 Fa 2 ae 
Atlantic Coast Fisheries___._________ “rer? si au 150 612 Feb 9 Mar Wellies 00H ObEicien cee cosesesooe pe + ait F 200 5% Jan 7 Mar 
Sties cx ne See AB 50 . , 1,200 2% Mar 4 Jan coms 6'2 638 6% 1,200 5% Jan 634 Mar 
s Corp warrants__..___-______-- “; a. 7 ~~ 52 Mar 54% Jan Chi F 
i ad 51 3 : 4 ef Consolidated Mining_.---.-.~-~- 3, 
Atlas Plywood Comp _——————__—--- Fe a Et I 5% Mar SChilds Co preferred._------—- ek MH Ue le ee ee 
e ucts Inc_____.__ 3 e: er °* Fe 30 6Jan Cities cAGaN 39 5, ; ; an 
Automatic Voting Machine___________ ; _ aa 600 4% Jan 6% Feb City eg ogee one aaa — 38% 40% 31,100 31%. Eee. *. satemeae 
nao dyn + ~ ene gee meee Bo ee HATE. J Tt ae 735 Mar Cie ate NR nate ey ie 30mg eee 12% Jan 
7 preferred_-_.__--_______.____ 25 as eas ot ee eis “4 Mar 15% Jan Clark Controlier Co__.______________- 4, ++ 7e Fe « Apr 
Ayrshire Collieries Corp new com_---3 16% 16% 17 -- 24% Feb 25% Jan Clarostat Mfg NR RRR! oe gt te %: ++ 5 ber 1642 Mar 
4 2 500 15 % Feb 17% Jan Claude N Inc conneon.______..... ay 8 - 1,000 1 ‘4 Feb 2% Jan 
qt a... 1 1% 1% 1%  £,800 1% Feb 3. jan 
eee Se ent Gace amen 7 3e Tis ae 3900 ke 
B Club Alum Products Co Py han 1% iM 200 6 Feb “HE Jan 
Babcock & Wilcox Co e Cock 
. . shutt Plow Co c scsnllaiaiaemiasle 
Baldwin Locomottve— . 58 56% 58 1,600 45 Feb 58 Apr Colon Suvetentnent sdahenm “4% "4% 45% 2.800 Lo ee 7 _ 
. 4 Z / Co aan Pe i we va iy *4 an 
Baldwin Rubber Co common __ eet RE hy 50 34 Jan 36 Mar pt nee Pe gene aa am c+ oe i% 8% 8,200 6% Jan 8% Mar 
——— = los aia a 10% 100 9 Mar 14 86Jan Colorado Fuel & Iron warrants__--——_ “4, 334 4% 7'300 36 Feb i: Son 
merican shares Colt's- Manufacturing Co____........38 ‘% 4 2% , e Fe 4% Jan 
Barium Steel Corp_ i arty ; _o _ 10% Jan 11 Jan ee ee Co_-----~---~- at a7. 36%2 37 2,000 2912 Feb 3734 Mar 
Barlow & Seelig Mig— as 5% 21,700 4% Mar 5% Jan - Commonwealth & Southern warrants eo 1%. (> ae $9.20 5. aoe 
$1.20 convertible A common_____ __-8 16% 16% 16% Community Public Service _25 97 26° 7. — ts “an & Jen 
Basic Refractories Inc/.-._.._-.._ 55% 3% 5a 60 -15 Feb on. ee | nee, ee es 6 600 25% Mar 28 84Jan 
' Bauman (L) & Co common________ anil 13. 13% +74 5% Jan 6 Jan Compo Shoe Machinery— 
i ja -- 8 175 10% Mar 13% Mar Vte ext to 1956____ 1 7Y 8 450 / ie 
! ee Ties common___+_____ 1 Set ret sb ee Consol G E L P Balt common__---_~_- ° 65 65 66 900 esi Mer as pond 
one » Shoe Corp-.--_-_________ 1 15% 15% .15% 300 1 a2 Jan 442% series B preferred___----~- 100 109% - 103% 109% 100 10736 M 7 ms 
ee ne ay toe common ____.-_____ 1 24% 2% 3 700 ry _— 17 Jan 4% preferred series C_____----- 100° 100% 100% 101 60. «100% Peb 1, ct 
Be el of Canada_.-..____.__-__ 100 134 130% 134 250 125 4 Pr 3% Mar Consolidated Gas Utilities_.........-.1 8% 8% 85 1.500 BY J Jan 
nrus Watch Co Ine_-__---..-..._1 87 BY, Me EOE: 136 = Jan Consolidated Mining & Smelt Ltd 5 82 21, _ r iy an 9% Jan 
' Benson &-Hedges comnion___________ e . . 100 82 Mar 10% Jan Consolidated Royalty Oil ~~" 10 . "4 83 3,650 12% Feb 83 Apr 
Convertible preferred:_-________- sae . pete -- 19 Jan 19% Jan Consolidated Stel Oorp common _____ o° has 3% + 2000 2%e Mar 3%6 Jan 
pam » 32% 20. 32% Mar aan eens Satay oenen 32 32% 3,100 29% Feb 32% Jan 
PS or aan Inc common___________. 1 senso oth cana Ste ae ae ee 10 Feb 14% Jan 
ro Steel Fdry & Mach Cocom_® 8% “3 B® —_ /2 Mar 18 = Jan Continental Car-Na- ‘ 
Blauner’s common____-.--__-.___.___ 3 vies : ite mas 7 Feb 8% Jan Gontinental Fay pg ee ae ee : Xie RB ,. Rs, vee Bi Ae 2% Jan 
ant : “ie: 5 ous Oe Ca ee ie -don Cook Paint & Varnish Co___-------- . tes oe se 2. 
p 3 “ SRR eter 1 pa poh , a4 ee “4 Apr Cooper Brewing Co common______--- 55 ' “OY nan Sy 
Blumenthal (S) & Co common__----- a ie + a 17% Mar pen a ae 5 ca = 3% a oe ese so 
Bobeck (H c) Sn amen... Blin. a. se ad P+ ae a” a Cornucopia Gold Mines NE age — . 3000 Feb Ms ten 
% ist preferred___________ is V4 Mar — 2] quae. -- 16 , ve e 
Bourk Sersmeser oe 135 Ye "3e" 150 28% Mar 125 Jan tmp Pgtt a3 10% 10% 500 «10~—=—«*Feb 11% Jan 
SS She Ai aa - os . vs 254 Mar 27%4 Jan Corroon & Reynolds , 
Brazilian Traction Light & Power____* 16 15% 162 —< 10 Feb 11 Jan $1 spelweed Ee Sa aamREe a mana 3 “ am 4% 1,500 3% Jan 4%2 Mar 
Breeze Corp common_____________ 1 113 teat 3tat ae 16% Mar Chen en . BY a7. 5S 600s: 13% Jan 14% Mar 
Bridgeport Gas Light Co____________® ’ ° 2 2,600 8%, Feb 11% Mar 5% convertible preferred__------- 50 47 . 47 és o : ES an _ $a 
Bridgeport Oil Co-————______-___-__- ©. Tax: Jem ia%°! 1208 23 Jan ee . , ' = ‘, 2" 51.8 
illo g Co common__________ . : , 44 Fe 12% Mar Ame 
Ag Ao ter cmmmmmmmmast so Color Siok Mes -- 14%Mar 16 Feb clmerban dep receipts (ord reg)ft = =o tg gop aie Feb (4396 ADE 
ow wwwwe antieds anal pee Wie eri wid pm é -———— = “4 » /g 
‘or footnotes see page 33 = Croft Brewing Co__----------—--—- i 1% 1% 1% 3,000 1 Feb 1% Jan 
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- - iy Week's 
ew York Curb Exch 4 Range 
xchange Sale Price of Prices R: : 
Crosley Low High ange Since January 1 STOCKS— Week's Satie 
Crowley Milner & vo “ -- 6% 7 Low High New York Curb Exchange . Range for Week 
Crown Cent Petrol (Md) oe 6 6% c% Fe 7% Jan P ot Urtens Shares Range Mt 
Crown Cork Internationa $ 6% 5 3, 6u, 5% Feb 7 Gobel (Adolf) Ine ar Low High ge Since January 1 
Crown Drug e § Basen” 15 7 og 5% Feb mr i/ Jan Godchaux common__._._£._£_.._._1 : Low 
Crystal Oil Co common __ 25 3 yy 15 15 13% 7% Jan Class Sugars class A... > 242 2% 600 High 
Refining common__. ou 3. 3% 3 : med 15% Jan $4.50 B onenee4 ay as: Pins Jan 3% Jan 
Cuban Atlantic Sugar ae 31. 31° 1% Mar a4 jan Gold: Consclidated Mines__ : ee ” ~ te Feb 28 Jon 
. 97 ° 2% Jan a “ as 28% Ji 
outs preterred 19% 18% 19% th rowed 33 Jan o—_— Mfg Co _ Mi ce oa 85 Feb a oe 
common ania 100% 100% 100% rad 19% Apr Go Inc clasg A * tae 2 z 16 Mar 12 Mar 
pce Lighting Inc common_______2.59 oe 7% 7% 7% a 104% Jan Graham Mig common———_——__ 10 Re, ae 500 "ei Fen 56. Jan 
Mig Co (Mo) ae 5 5% Fy ar 9% Jan -Paige Motors $5 conv pfd__2 5442 58 250 6% Feb 9%4 Jan 
14% 14% 14% 4% Feb 9% Jan Se eer 14% 15 50 SO, Mar 65 Jan 
13% Mar 16% Jan ray Mfg Co 1 6% 65 10 12% Feb 18% J: 
) Great Atlantic & Pacific Te 5 a 2 . a 6% Mar 7% Jan 
sat ay Hosiery Mills D pre. ist ere 99 100 ‘i. is. eres 
idson Brothers Inc a | ee 35% 353, reat Northern 35 135% 91 Feb 
Dayton oe 4 35% . Paper 135 135% 230 S 103. Jan 
Dejay oe oe class A__________38 a q 7 ye FF mee 37% Feb pn (Bera Mey me oem 0 0% 900 a" a 140 Mar 
Dennison Mfg class 4 zs ee 34% M 1% Jan Gypsum Lime $4.40 pfd______100 i os 81. Mar oe: eee 
8% Gubinte ¢. A common._._._._._8 li 61% 7 beng a 35% Feb Ae OS Z 99% 101%, 100 « Mar 9% Jan 
rhy Oil Co ‘ae ~ nm 45 9%, Jon 7% Jan eter ese -- a ins 99% Mar 104 ~~ Jan 
Detroit Gasket & Manufacturing s 21 30% 21 ee. a ee —_ — 
Detro Gray Iron Foundry em, | pans 9% 9Y, 18 «Feb 22% Jap H 
L it Steel Products ee 91 ¢ Si 9 Mar 115 yaya Hall Co 
oe & Raynolds cla - 2034 2 2% Mar oa, Jan Hamilton Bridge Co Ltd______._____ 5 
Diana Stores Co ss B re > 4 21% 18! F 2% Jan Co Ltd _* os -- ie 1M 
rp commo: - 13% 13% 1246 eb 23% Jan Hartford Pa 10 4 6% 300 ~~ 9% Jan 
pianists tae —— 5% 6 7. 13% Jan Saeilark davon camel 30 34% 35 450 30 Mar 6% Mar 
Amer 6% Jan common ____ 50% 50? ar 38% Ja 
paeee nets . sarees Bate St ot Soy ie Heute ee de 
n -- lars Tae 2 . -4 Mar y 
Credit Corp class A ee i tr 14% Peb 14% Feb Heseitine, Tm peta isk DR 6% 6% 100 Palen 2% Jan 
Dominion Stee] & Coa 2% 2% 3 .” sans 12% Jan Hearn Dept hanes . 8 85% 2.200 ov Jan 7% Feb 
Dominion Tar & Ch 1 Sa 13Yy, Saas 44 215, a 3% Jan Mining common__ . 15%2 16% 800 ase Feb 8% Mar 
Dom Textil em Co Ltd ° 4 13% 13% i1% ar 21% Mar He Co one 83% B%% 500 3% Mar 16% Jan 
inion Co Ltd common__.._® -- KR ae Ye Feb 14% Jan , ety nse ° 11% 11% 3,600 19 eb 10 Feb 
— -- aw oe a BET 11 11} “ e 117 
9% Feb 9% Jan Heller Co common__ a on — 50 9% Mar 11 vs osm 
-- 66% 67 “a > ae" preferred w w oat eect stale -" = 11% Jan 
is er ae 65 Mar 73% Jan preferred ww “100 se ow -— a 10% Jan 
= 74% 714% 5 gan 37 Feb H & Co common.___. 72% 72% 5a <a 9742 Feb 
a 742 Mar 16 V4 Mar oe (R) & Co class A oom : 0 72% Apr 72% Apr 
common___.* __ - = ted G M 5l¥e 51% 50 a 7 Jan 
sas 8 Jan - ——----5 50 51%M 
we ame ' an 8 8} oo ae 55% J 
3 iinas 4% 4% yi Feb 14 Jan a Inc. 1 3,800 ita Feb 9% Jan 
- 13. 13% iat ae it% gen Save iene ° 344 3M 100 3 M 
4 Jan 27% 28 ar 4 Ja 
Hormel (Geo A) & Co common : Fae — 2 2s Apr 
‘ Horn @& Hardart comme Co_--—--—$ Be 40 41% Feb 944% Jan 
4%% prior preferred 08 4, Le 140 Peb 44% Jan 
6% gis 4 4% 3y Hubbell 100 32 32% 675 33% 36 148 Jan 
% 81% 9 4 Jan 
7. aa one 16 Mar 4% Jan Humble Ol a Refint 5 a is O° 106% dan 300 
asst 12. 15% 651 Mar 85 Jan Hurd, Lock ie Refining Py 40 40~e 450 32% pao 109 Apr 
- -- Fa ~ 4,4 Mar 19%. Jan Mig Co. a 70 7412 8.500 x65 eb 40% Mar 
i 2% 3 . a 58 Jan $2.25 Refrigerater Co common 334 3% 100 io 78¥2 Jan 
71% 70 72 2% Mar 3% Jan ‘preferred weit 11 tle 300 Mar 4% Jan 
61% 59% 61% poe Feb 72. Apr mm —. stock warrants.__________ Ras aa Jan 12% Jan 
ro 33% Feb 61% Apr ist CcOmmozcg. 2 oa Ye = ote _— 44 Jan 
meficial isk a 3% 53% 53 10% M Hydro-Blectric 1 € “6% 600 5% Feb 5 vai 
ashe @ 53% 53% -" ton 12 Jan Hygrade Food . 33% 33% 50 33M 7% Jan 
Bond & ine B___. 10 Peb 54% Jan Products “s 2% 2% 100 2% Peb 4242 Jan 
Electric Power & common_____§ 11¥,  & 10 8%. Pe 17% 17% 400 16 2 Feb 2% Jan 
Option warra Light 2d pid A_.__¢ 4 (10% 11% o% F b 11% Jan 25 Jan 
Electrographic ~=,, 138% 130% ion” oe 11% Jan 
Electromaster 4 4% 5% 3% tard 146 Jan Titnets 
Elliott Co common ora se 19. - 5% Mar 5 Co common——________° 
5% preferred -- Pian bil Feb 26% A % convertible preferred___. — 2, 2 
21 20% 2% Mar + r+ tad Dlinois Zine --——-50 5 4 600 253 
46 y Se 15% F 234; Jan Co common__ 551% 55% 300 si . Jan 28% Mar 
44% 46 big I 4 21% Mar Chemical Industries— 12% 12%, 700 52% Feb 56% Mar 
oy a teedberesennnr (lier Pe Selle 4 cu Ons Shs Imperial Of (Canada) cou £1 10% Mar = 16% Jan 
eS ag amy 1 BY 8 92 coupon__.__ « -2 -- 
8 BY Jan 98 Feb Registered 12%% 131 ae 5 Feb 5% 
"1% “"i% “1% 1” Pep 8% Jan nt tienda aa 19, 13 son Mar 1332 Jan 
rae an ae 1% F 13. Mar & = b> ppg of Great Brita: 10 10% = 1,000 = 13% Jan 
1% oh = 41 : Mar a Jan Indianapolis Pwr & 21 112 9% Jan 10% Jan 
V2 ¥, . My Jt Ligh : 3 
ommon ia lie tlh Sag 6% Feb 8% Jan Insurance Co of North ewer + 02 94 SS >. 3% Jan 
— -- ok 23 re Rss Jan ternational Cigar Machine. ae ° aoa 101% 1,250 pnt + hata $5 Mar 
————<—<—— i 1 
9% Mar In 6 -15% 100 13% Feb 5 i Feb 
Preferred $3.50 
International Metal Industri 50 
12% 12% _— A_____® esate 1,000 51 Mar \y, 
5 47 13 } 9% J coupon shs__* 107 or a 23% Jan 58% Jan 
18% Ve 5% 3% an 13% Mar Interna shares se ae 11% 10,300 9% M 23% Jan 
+ tty 17 18% Fi Jan 5% Mar In: tional 10 11 11 300 9% re me 13. Jan 
V4 13% 15% 5. Jan 18% Apr Safety  yrecahaner 14% 14% 700 13 ¥/ awd 12% Jan 
-- 53% 53% 10% Feb 15% Apr Interetat Utilities common___.___5 1% 1% 1,000 i ms 17 Jan 
nee 25% 2% 46 Jan 531% Mar Investors Power 67 —preferred______- ° 94% 9% 300 91, Mar 2% Jan 
ene 35 35 EE Jan 2% Feb Iron = mea ~~? 8% 8% 100 7s yo 11% Jan 
14% 4 Jan 37. Jan Irving Air Mfg voting trust ctfs___* 1% 1% 500 1% F 10% Mar 
‘a 14% 15% Pe Itali Chute. * 17% 18 1,325 16% eb 1% Jan 
5 14% Mar 17 Feb Superpower e 7 7% 1.200 je Jan 18% Jan 
4% 5% 43 a4 2,500 “ a 7% Mar 
% Mar 5% Jan Mar 1 Jan 
19 18% 19% 
es : 124 16% Jan Jeannette Glass 
-- ules Y 19% Apr Jefferson : Co common al . 
1%e 2 18% Jan 19% Feb ee ee en rmitennn : 634 8% 2,000 6 F 
fae 1% 1% Stores common___ “4 Ste 5% 300 4 2 9% Jan 
3% 8% ie 7% en 2 Jan Julian @& Kol eines nag ie Pep 6. Jan 
2 a .2 3.2 | bs: " HR Gs 
-- habe es Sas ‘e Mar 19 21> 21 25 5 Jan 
- & ‘rie Mar hay Ma 250 ah Mar 28% Jan 
= 3/ % 1% Feb 0 ©6Feb 
- 8% 9% eu Feb 9% Jan 
Ye Mar 12% Jan Kelsee-Drasee: Ooty : 
ee ee 1 Sen ee 95 10% 22,600 8% Feb 
: 123%4 123% 50. _123%¢ Ma oe 
13% y, omy npc . 1414 DT ka 
2 13% 13% 9 Kidde common_— ,~ BE 29 100 15% amard 140«= Jan 
- was Feb 13% Mar xiemeclp-ouarhotee 5 a ~- The Mar 2 ie a 
4 — 85% 84 Feb =< --- 4%% preferred 11 1l*2 600 Peg an 9% Jan 
2% 20, oi 6% oe a as 100 99% 100 “ an ll‘ Apr 
. / "8 , 
oi, akin oait is Mar 24 Mar a oy seem eR SR hr 
. V4 24% . 45 F 2 aoe -_ ao pe Z 
P 23% Jan 25 . — ae by re 7 40 40 20 = ie hae 54 Mar 
"a 8 V2 612 - Producta.. ee, 1 132% 14% 300 1254 an 40 Jan 
6% 7 o% ee 9 Mar Kwkland hake ak 1 3%. -4 3,100 Sie Mar i#%e Jan 
a oi a a << h 8 Jan Peg tye Nonthen e I5t2 17% 33,100 «14 Mar oo 
32 .- : “% Jan 8% Mar (2) Basil) ‘Co common... __ - lf. 1% 1.200 1M naar 17% Feb 
a 32%% “a gr ed dom ig a. 120 14 300.12 Maar li Jan 
fs “R1 eee 98 eb 35% Jan. Kobacker common_—_ nae 13. 1442 200 13 io 13%4 Jan 
8% 3'2 3% 3Y, — 100% Jan . 1 22 22 200 21 M r Tae Jan 
hy - Ve Pe 734 poses 53%. Jan Krueger Brewing ‘Co_ ‘ 8 Bis 900 6% od “ae Jan 
Be : x9 Mar gr. oS ans va Jan 
a ae 3% oa See et eee 
2 87 84 “ a aie Mar 
-- . 110 a Laclede- outs 
"3% 31 ox Ep Fi 117 Jan Lake Shore Maines in 5 15° - -157 600 
175% saat 3% 2% sone 110% Feb Lakey Poundry & Machine a 10% 10% 1.400 =24%6 Bek 16 = Jan 
sa ahi 16 Jom 5 Jan Lamson Corp of Delaware ae Tie - 73% 2,200 oo 11% Feb 
ie ee 52% Feb 5354 Mar a ee : iis - 8 400 Sa Feb oe an 
iy cue ia: : Ye Mar “United Bakeries 23% -23% ; 6% Jan 
23% 22% 23% ee 12 Jan Clase 3 va ete! x25 25 98 x23" Mar fig dae 
20% 19% ‘ 21% Feb =. --- Mc 8 Jan 
ws ae me inte iu ie | oe eee eles eee i td a 
~ 13% 14 — 21% Jan Lefcourt Realty common_ ; Eo ae 21 Jan - 
14% Jan Leonard Oil Developmen 10 10 ~ \ 6% Ja 
Le Tourneau (R G? Inc t—— rage, ¥le 1% oo — 10 . one 
184 i 11 
«19% 2,600 35% Mar 19% Jan 









































Volume 167 Number 4687 








THE COMMERCIAL & FINANCIAL CHRONICLE 















NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 2 




































































































































































































































. STOCKS— Friday Week's Sales 
New York Curb Exchange CE. EO ane for Week 
rices Shares Ran Frida , 
Line Material Co Par Low High a Since January 1 _— Sel aman nef Some s Sales 
oe Corp--__ ~i0 17 163% 17 a F ow High Exchange Sale Price of ge fon eae 
ton (Th ---- 19 “ 16 , 5% Mar Prices ares RB 
a eee, a ie - Lowe Han gs sscg 
law Groceterias chss A... = pay va _ 26% Mar 30 J High 
Py Tidicans A———---——- ; ae EOC a 7% Mar 8% Peb Ogden Corp common O 
@ Medi Chae > 31 ~ xa _— am 23% Feb bo Feel s class B cece one 1% 1% 1,900 1% Feb 
Lone Star Gas Cerp comm [E* 150 «-20~—Ss Feb 5 ain wan ne A 108% 109 300 8 den ah le 
coer NS Th ee coe — ey TE 
. yauer Watch Co________ a 9 0 : 3, ; 
Common Le eae 7%, 7% 100 7¥_ Mar *O% om aly tine United Filters B i fe Ya 6% 7% 500 634 by oa a= 
ef tod , ae -— 
te preiesied A etie of dep_—————— ee 17,200 aaa pn O'okiep Copper Co td Amer stares —— 18% 18% 18 - 16% Jan 17% Jan 
Louisiana Land & Ex . 45 443, 451 25 49 Mar F ple tr: 400 16 J es 
peer ploration._______ 4%4 45'2 775 3 60 = Jan tn 8% 9% 1,6 an 19% Mar 
sey Shae tetmcentint te REE 1 17% «=-17% 17% 5,700 tet — Ae —* I~ Pr ee ee 
2 16 16 ; . 110% Feb 112 
ac as & Elec ~ 73 y 
M 5%a% ist preferred _ pia 34% 33% 3450 2,900 6% Feb 
Mackintosh-Hemphill Co Pacific Lighting $5 preferred_ - 30 30% a. Shee 
a is aS... 8 5 6% 6% 6! Pacific Power & 5% pfd______10 104 x103 104% geo 
~ nn arr gma ae Slee 16% 17% oa 5% Feb 6% Jan ~~ Putte Serv ----——100 |. an 320 ah ve 
Manischewitz +The B) Co... Z : ; ‘ Se t red pee ee oe an 
Mapes Consolidated es Go ---------- Bie hs ret 13% 100 12 eb os l—- Page-Mersey ‘Tubes eommon. a oe me 12% Mar 
——— International os: eam aon a = a = Yq Feb 23 mab oe oo Venezuela a 13% I <4 i 23% Feb 
mmunication eS a Mar ramoun oters Corp — ; 123 © 
Marion Power tere Sagan ---------- a = Qa * 37% Feb Parker Pen Co eee n annem —% me ae ta: See 10 Feb 
assey Harris common _., Waa esaSes WRIA 10% 914 10° > sa Feb 2% F e urg Rig & Reel pz 26 27 00 r 
Silanlipviastipnataan 2,40 eb 1 400 
McAleer Mfg Co er oe “4. 14 300 «13% Mar is Jen Patchogue Plymouth Milla" 8 OT 400 17% Feb 
Coonan... .— . an Pen: eo 40 
es convertible ~~ " an/ . 4% 4% 100 ase Abn yee @ common__--____® wedevpenog 
nahan Oil Co common_ -- se Ns 4% Feb 5S Jen cumulative preferred -- 4342 46% 150 
McCord Corp common... 1 14% 1% 123 “Pe 6% Feb 6% F Pennread Corp common 25 24 24 24 42%2 Mar 
$2.50 preferred saueneeeneneeennn 2434 243% oate 2,500 1% Mar 2 — Penn-Dixie Cement warrants. 1 5% 5% ¢€ 2 | 23% Jan 
McWilliams Dredging —————~——-7- o. .ttes 382 39 3400 22% Mar = 28% Feb seam See & See eS a. i 4% «120k Be 
Mead Senet ok 12%4 11% 12% 1.9 « Mar 40 Feb er ht 4%% pfd____-10 —— 2% 2% 
i cliaalpeacditpceeengetpreses: ° 10 Penn pfd__--_ 100 400 2Y, 
Memphis Navural Gas common 8 7%, 7s ‘300 20 Mar 544 Jan Penn Water & Power Go io win me" roaye 100102 Mes 
sical ase 7% 74 8,100 ; 4 Jan Pep Boy * 4 ,200 47, 
Merritt Chapm =< 2%, 2% 25 6,500 ~~ 7% Apr oe ee oe eS 39% 40% 1,000 39 ye es 
6%% A eS Scott warrants ___ 44 3% Mar Circle Corp "30 tS %~—COD. B ie 900 4% Jan 
Ana. -100 °° ie -- 5% Feb 6% Pharis Tire & Rubber common 2.50 8 -. 0 1,300 48 Feb 
Meta} Textile a ~z2i 4% a at © ale 108 Feb 110% = yarn ee Co Ogee agmnmeman 4% 4% "3% 2,800 on Mar 
articipating preferred___________ = “ 1% 4h 500 3% Feb 4% Apr Packing Co. —_-* -- 9% 9% om ; es Mae 
PAA OO ANGI sag Marae 10 a ~ Priya saa ; Pierce Governor common_____ a Z ’ = 6% Feb 
Se SE CB enone ar Pinchin elites 
siichions RD "EI cen ncneitiietinsn Ds 50 -- 5% 6 500 5 Pioneer erg Ltd Amer shares__---. ae 25%2 2842 1,700 22 Feb 
- son om ns Co_____________ 2, ye 7% 8% 700 = — 7% Jan Piper Prem a vt 1 2% “ey, “oe “— - 
BS: GUPTA BE ES See 5 1 ae © wes 
Micromatic Hone Corp_—————_——-—— “io : 2 = 1. Ae md Pitney-Bowes * oo otrenaonmamemen | . a ya eae 
e States P .. 93 7% Feb tsburgh Bess & -- 11% 3 ‘ e 
cites Bt Petroleum class A v t¢_-1 21% 2134 a0 7 6% Mar 10 fer am & Lake Eric. ee eee aa ee Se... eee Ae 
=. 1 73 “f 1 re P tsburgh Metallurgical common___- a 61 4 oto ar 
Ex-distribution a va q 8 17,700 5% a -— nae Pleasant Valley Wine _ common ____— 5 11% — ey 1 ae 58% Feb 
i ie 5 8% 8% 9 15,700 7% Feb ji oe as Big we 100444 Mar 
Midland Steel P P $1 cony pid________ ete sf Mar Powdrel] & Alexander commo red 5 = ee - gee 
oamnb = scum dividend 0 ae r -- 10% Mar 13% Jan . ny wg a common___-__* nid 11% 12% 1,200 11 va aoe 
Mid-West ——--——----—----__* 23Y am 223% M 100 Bs aga ta Sai - 912 Mar 
Mgt ai RRA 3% 23% 24% = 200 i ae Pratt & Lambert Co : sige. — 
Midwest Piping & is came. 10 2012 19 5% 204 100 3% Jan 4% Jan Prentice-Hall Inc common -- 40% 40% 10 
Mid-West aoa ie 14%. 80. eee 20% Apr . Pressed Metals of America__—-——_— mek bg 7% 1% g00 6% Feb 
ler Wohl Co common-——------80e7!s 7 latter -morceogsie ap Eeoduses Corp of Mevada———-———- 32% 11-12% 1.700984 Feb 
convertible oa... 66 oF ng 7M 1,100 7 a 3% Jan Providence aoe > . ae = 2 4,400 1% Jan 
oinne Corp of Canada ° mie ee ens 30% Jan 34%, rr wa = Sign of Colorado— P 9% 9% 9% 300 2% Mar 
mnesota P & L 5% pid.........10 55 ‘4 cumulativ ar 9% Mar 
Missouri Public Pt al pow -----+--- 100 _ fe a 5% 700 5 Mar 6% Jan Puget Sound Power perma = 96% 96% 15 1 
Molybdenum Corp mmon_-- -_- im te ~ 96 Mar 104 Jan $5 ; See preferred ‘ 94% Jan 98 6 Feb 
onogram Picture 8! 7, Bt - 23% Mar Pug und Pulp & Tim ane 2% 93 
Monroe Loan a eaemminemama 1 344 fle late 6% Mar og ea gene co a, . Fy 42 42% aan 5 + = 97% Jan 
Sesmeee Denes Uilitieen ws 3 2% nd he te dene ie = = oe 200 12 Feb ta _ 
Moody Investors “partic pid. —— $ 11% © t% 1% 50 Bebe Jan pee -- 6% Mar = 8% Feb 
Messi Plan Corp of America... __10 . 35-35% = 170 Jan 175 Mar 
ountain City Copper common_____ 10c aa é 34% Mar 36% Jan Quaker Oats com 
nets Producers____ Serneegg Be ° f "5% 11,000 o% Pee 4% Jan 6% preferred wees - 82 81% 83 
nem States Power 2 a 15! 143, 15% 2 40) fe Jan 5%@ Mar Quebec Power Co 100 (147% = 8 147 : 149 +4 79 Mar 90% Jan 
ountain States Tel & Tel. -———- * 28% 29! if 0 12% Feb 15% Mar bs 3 -- 370 144 Feb 151 Jan 
murray Ohio Mtg Co omens 160 99! 97%. 99% = 26% Jan 31. Mar if toe -— 12 - Mar 13% Jan 
Sducbenee Piston Ring common ____2.50 : 27'2 27'2 100 en — 100% Jan 
Co common per ° aa @ 11% 500 11% sour 2a% Mar R 
oh: H+ 
12% 400 11% Jan a an ae Keith-Orpheum option warrants_ 2% 
Cae & ee Saemien- ? 2 2% 23,000 1% Feb 2% Mar 
Railway & Utility Inv 10 6% 16% 16% 
Nachman Corp ___—______- . N pa BR Be eyes Elia “ggg 2 a: Me 17% Jan 
Nanay an 0 14 13% 14 e00 Raymond Concrete Pile common = = 29% 30 425 os 3 b 1% Jan 
National Bellas Hess common_ ; 5 5 700 ae Mas 15% Jan Pr 7 arene ee te 32% 33% 100 30% Mar : 
pienet Brewestes common__________ ; Ps 23, 3% 5,100 on Mar 6 Jan ytheon Manufacturing common__—_5 71% “ay “a ore 54 Feb 3 Mar 
National Pucl Gas eee, See 10 Seedaee. 38a don Reed Roller Bit C Al Oh ee eee 8% Mar 
Scuaienas iaatenhen woolen 115 31% 1a -. 33% Feb won Regal Shoe C ea > 2% 2 & 
Sasdionah Sie te Bieres antinaa— 1 ; 13" 1244 3,500: 11% Feb a Reis (Robert) & Co a =. aS ee ee 23% Mar 
National res common______1 93 13% 100 12 Ye Jan Reliance SS | 2, ‘ 900 3% Mar 5% 
N al Pressure Cooker new eoun --- 12%%4 12 13 200 % Feb 14 Jan Electric & Engineering i 4 2% 2% 1,300 2 M Jan 
net Bosietee Co__ rg _ 17 16 §=17%% 2.300 — 4 15% Jan ean me, Seat a eR ° ” 20% 22% "750 18% Feb Pts Jen 
ubber Machinery__________ 3%, 9 eb 17% Feb nd Radiator “2 -< - 
“2 SR : 3 1 -- 24% 
Rational Bisel Gx tide $= fe PE Bee | Seo ee — i th wo oo 
common____________ - Feb vtec 
Satiennt Maten Medie.__. 30 1 a 1‘ 1 1% y 
yi Sag 30¢ 235 a8 és 44 3% Feb “ia eb Rochester Gas & Elec 4% pfd F__--100 ae si pig = 
Nelson (Herman) C 7? ,600 2% Mar Roeser & Pendleton I Np os 92% 93 
lawl ® at 120 87. od 
Neptune Meter + Hhenos4 OE LS 5 10% . 3% Jan Rolls Royce Ltd— ne new com_-___* 20 28 30 an 93 Mar 
Nestle Le Mur Co ao 2 Seen 5 ion 300 8% Jan 11% Ja Amer dep rcts for ord re 200 23 Mar 30 Apr 
New England Tel & Tel___.________10 is "4% 4% Swe 13% Feb 15 sear Rome Cable Corp » Samet tee -£1 -- re Eas 
New Haven Clock & Watch Co_..__ lou 85 Ve 85% 85! 100 4%, Feb 5. d Moessvelt Field Inc______________---_ 5 -- 10% 11 600 —. a 
eee Soverente preferred 30 diy Ee ig Ri Jan Root Petroleum Co__--------------- ~ Biles $3: im foo Mar BM dam 
New dersey Zine anne na 88 =z (30% 10% 8 3° -Sade Rotary Electric Steel Co————-------10 22% © 20% 23m 2,300 24% Mar 25% Jan 
1 sal Park Mining = Land__--____- 1 64% of oa oa —_ Jan tee co a Oil Co hed errant i 8 1% & = "800 a — = Mar 
ew Process Co common.._.....______ 1 1! in ' Feb B% J sseks Fifth Ave common___._-_-1.2 a -- -- 14 Feb 
N Y Auction Coc on-----~-______ e 5 2 1% 500 Su Feb es Ryan Aeronautical aac: 1.25 a iS a. Ye Jan 14% Jan 
Wt & Mentures Resare___..1 a ; -- 7% Feb on “a Ryan Consolidated oer pa semana - 6 "2 6% 65% 1,200 a a 10% Mar 
N Y Merchandise. ————S—S 10 291% 291% = 9 Mar 10% . Ryerson & Haynes common___-__— —< 10% 8 10% 9,600 7% oer 6% Mar 
N 8 a gprs Corp— 10 “ oe 150 4H ~ 29% Mar ----———1 waa 5 5 Y% 300 coe gee 11% Jen 
rs shares = ar 15 Feb 
Niagara Hudson Pow : 18% 138% 
er 3 1 
| ae Saeen—-8 oat 8 Be 33, 20U _ 18% Apr St Lawren S 
Clase B optional © “ado 110" 110.7112" Seo 02 Feb 102" Jan Class A $2 conv pref = 9% 9% 9% 1.700 ie M 
arrants__--___-___ Cs Sane 380 104 Feb 117 _— eas Gane C8 Co. _______ 7 34 33% 34% 2,200 Petts ‘ear fe ae. Jan 
siperes, Spare Corp class B com 5 . 100 % Mar % Jan Sever ee oe CeuAmni noone i 9 % 9% 4.800 7% Mar _ = 
fap DE G oy” 7 pcemmeneemeeamnataae oe “8 18 200 13 
Nineteen Sensae-ean ae et. _ 11 11 of 100 8% Jan 9 Ja Sayre & Fisher aa ge ey at 25¢ 24 2% 23% 700 one fond 2% Jan 
Nipissing Mi orp B__------_--- 1 ‘ 7 3,200 9% M B Schulte (D A) Inc common___-------- 1 nip 3% 3% 10 es Mar 3% Jan 
nnn epee am a a ees ~~ 200 12°” Feb a - Scovill nautnmetie..... w) acoSANRRE 1 2% 21, 2% 3 700 . oo 4% Jan 
a OO pan 1 1 1 1,100 ar i Man Ge deemen.__.___--~ 25 29%, 29 ar 3% Jan 
Marth Amer Light & Power commen--] 14% = 14¥e 15. 3,200 wie: tee Steel Co common———-------—- 5 es SS ee a 
A B pone haem » on mete ‘ re 39 44 4 3300 ae > — 1% Mar a 1 Me 3 13% Apr 
Santen: Comin Utility Securities_____* 7% 9. 1,800 33 efar 44% Apr Segal Lock & RAR ha 16% 16% 200 oan Mar 2% Jan 
a re a a ce —==y ay MUM 1oe BPR Beas 
Nort ee | ‘ ; yt ‘0 1 ected Industries Inc common_-_--_- aii aes ; 
No oe : ~~~ vi 3 3M 1,900 2% ~ = = eS = common____-- 1 2% 3% "2% 10,700 ~~ — 24% Jan 
Northern States Papen Brae 5% pfd_100 99 1022 200 90 Jan 92 yd $5.50 prior steck---------------- =~ 19% 17% 19% 4,450 135% rob B., or nid 
Northrop Aircraft Ine os A---25- 36% 373 a ae 103 Jan Per ms certificates________-----~- - 17% 11% 50 74 Feb 4 
edd tae. “Tae oe Fe: be ee 42% Jan ee monks On eo a > _. 95% Mar 80% Jan 
—---— 19% 18% 20! 2300 oun Feb 11% Mar gent Mow io Corp common _..___--1 21 - Fs 600 4% Mar 5% Jan 
, 35% Mar 22% Ja 3 ety Contrel____ 1 Nig 2 2% 400 1% Feb 
4 Jan sous Case cians 0 1% 1% 200 4 36. Ser 
1. ee 100 Ye Mar 1% Jan 
10% Mar 11% Jan 











































































































































































































































































































For footnotes see page 33. 
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STOCKS— 
New York Curb Exchange 

Par 
Seton Leather common_____--------- ° 
Shattuck Denn Mining___..---------- 5 
Shawinigan Water & Power_-_-_------- nd 
Gheller Mig Co___..._.-_------_-.--- 1 
Sherwin-Williams common --------- 25 

om pestered... =----- 100 
Sherwin-Williams of Canada_____---- . 
Shoe Corp of America class A__---._* 
Gick’s Breweries Ltd._.___-------~---- ° 
Ges oy eomiten.. ... one . 
Simmons-Boardman Publications— 

$3 convertible preferred___.-.--.--~. ° 
Simplicity Pattern common_-__-.--.----1 
Singer Manufaciuring Co___- ----- 106 
Singer Manufacturing Co Ltd— 

Amer dep rets ord regis._...---..-21 
Sioux City Gas & Elec Co— 

Si eee... ees 100 
Smith (Howard) Paper Mills_....-._-* 
OS | EE ae pean 1 
Solar Manufacturing Co___.---------- 1 
Nn aman 1 
Soss Manufacturing common-_-___---~-~- 1 
South Coast Corp common-_--_-_...---~- 1 
South Penn Oil eommon______J.--12150 
Southwest Pa Pipe Line____...+-.-.- 10 
Southern California Edison— 

5% original preferred_______--._--- 25 

4.88’, cum preferred oe |) 

448% conv preference_____-__-~-._ 25 

4.32% cum preferred_____.._-_~.- 25 
Southern Pipe Line u.-_......<...... 1 
Southland Royalty Co__._--.__-----. 5 
Gpencer Shoe Corp__.._._.___----._- ° 
ila RE ao SS ° 
Standard Brewing Co______--__-- 2.78 
Standard Cap & Seal common_-__-_-_-__-_ 1 

Convertible preferred_______-~- ae 
Standard Dredging Corp common__-_-1 

$1.60 convertible preferred______-__ 20 
Standard Forgings Corp_._.__-___--- 1 
Geameere Ol fay) 25... -.....-. 10 
Standard Power & Light___..-___-__- 1 

CS SRE ae ° 

SR ESE 2 Se eS ° 
Standard Products Co____--._______- 1 
Standard-Thomson Corp ____________ 1 
Standard Tube class B___________ what 
Starrett (The) Corp..___..._.=...... 1 
een eee COR - 
Stein (A) & Co common_____________ ° 
Sterling Aluminum Products__________ 1 
Sterling Brewers Inc___._.__________ 1 
§Sterling Engine Co__.___ ca 
oS a 1 
Stetson (J. B.) Co common______..__® 
Stinnes (Hugo) Corp______-_________- 5 
ep & Shep ines... 1 
Stroock (S) & Co common___________ bd 
| ES eae ee ° 
Sun Ray Drug common____________ 25¢ 
Superior Portland Cement, Inc________ bd 
Superior Tool & Die Co____._________ 1 
Swan Pinch Oil Corp_._..__._.______ 15 
Taggart Corp common_______________ 1 
Tampa Electric Co commen__________ bd 
Technicolor Inc common_____________ ° 

as Power & Light 7% pfd______ 100 
Texon Oil & Land Co___...__________ 2 
Thew Shovel Co common____________ 5 


ae aes Th) 
Tishman Realty & Construction_____ 1 
Tivoli Brewing Co_____ eC 1 
Tobacco & Allied Stocks......___ =, © 

Amer dep rcts ord regis__..________ 

Amer dep rets def reg_.__________ bd 
Todd Shipyards Corp bd 


Toledo Edison 4%% ptd_.--.-....100 


Tonopah Mining of Nevada__________ 1 
1 
Tri-Continental warrants.__.....______ 
RR at TR IE ER et ad 
Tung-Sol Lamp Works________._____ 1 

80c convertible preferred__._-_____ ° 
Ulen Realization Corp__....__.____ 10¢ 
Unexcelled Chemicals Corp__._.._____ 
Union Gas of Canada_.... ss” nd 
Union Investment Co___.... ° 
Urion Oil Co of Calif— 

$3.75 pid series A.._.__......____ ° 
Union Stock Yards of Omaha______ 100 
United Aircraft Products com______ 50c 
United Chemicals common____._____ bd 
United. Corp warrants._....... 
United Elastic Corp..___.......___.® 
United Gas Corp common __.._____10 
United Light & Railways... ___ 7 
United Milk Products common______ bd 

—__  asairslhee SES ie ia aan bd 
United Molasses Co Ltd— 

Amer dep rets ord regis__.....____ 
United NJ RR & Canal... tC 100 
United Prefit Sharing... 25¢c 

a. SSSR 10 


United Shoe Machinery common____25 
ERE ee 25 
U S Air Conditioning Corp... _1¢ 
U S Foil Co class ee 
U § and International Securities____* 
. $5 ist preferred with warrants____* 
U S$ Radiator common 1 


U S Rubber Reclaiming Co... 1 
United Stores common___.... |, 50c 
Universal Consolidated Oil... 10 
Universal Insurance... ss 10 
Universal Products Co common____10 
Uteh-Idaho Sugar._......... = 
Utah Power & Light common__._____ ° 
Valspar Corp common_______________ 1 
$4 convertible preferred__..._ 5 


Venezuelan Petroleum... ss 
Venezuela Syndicate Inc 
VYoet Manufacturing . 





Week's 


Friday Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 

3% 3% 342 2,300 
17% 17% 200 

14 13%, 14% 500 
68% 68%. 69%. 900 
108 = 108 10 

13%% 13%, 14% 500 
942 9'%, 9% 375 
36 36 50 

7M% 7 7“% 2,200 
240 228 240 260 
90 88'2 90 30 
14 13%% 14% 5,700 
344 333 3% 1,700 
3% 342 34s 1,700 
844 8% 1,000 

4 4 4 500 
395% 377%. 39% 1,900 
384% 3742 38% 220 
272 2742 27% 1,900 
x26 26%%4 700 

247% 245% 24%, 1,000 
ti; 6% 7 300 
39 3842 39 700 
4'2 4%, 4% 400 
1'% 1% 300 

10'2 10% 11% 3,000 
2142 21% 21'% 150 
27% 2% 3% 1,300 
10%% 97%, 10% 2,000 
27%%4 27% 27%% 2,000 
2 1% @ 3,500 
144 1% 100 

7 6% TT% 1,700 
5' a 5°% 11,800 
43, 4%% 4'2 1,000 
57 x54%4 57 420 
23 23 100 

17 17 17 300 
1 1 1% 11,300 
65% 7 500 
13 13 13 25 
14% 14% 50 
* 17‘2 18% 300 
31'% 29% 3142 1,050 
63% 6% 6%%4 200 
14'2 14% 147% 475 
3% 3% 3% 800 
10%4 10% 10%,4 200 
30'2 2934 30'2 600 
14 13 141% 5,400 
11912 119% 30 

14% 14 14', 200 
50 438 50 600 
16 16 16% 400 
14 13%4 14 1,100 
np 1234 1254 100 
642 6%% 642 500 
53 53 53 10 
we 1% 13% 700 
107'% 105 108 510 
947% 94% 947, 50 
ee 1% 1% 700 
ie 4% 5 11,600 
25% 2% 2% 7,400 
Silos 29142 2912 25 
6% 6% 6% 300 
Peon 9% 9% 700 
1% 1% 17% 400 
532 5 6'2 1,900 
652 65% 634 1,000 
aa 93 93 50 
, 6014 60'% 30 
45% 43, 45% 5,200 
41 40 41 300 
1's 3% Ve 14,500 
32% 32% 32%3 50 
18'% 1778 18% 2,200 
19'2 1858 1958 9,900 
1% 14% 1% 700 
5612 56 562 2,400 
397s 3934 40 170 
coe 93% 91, 500 
2% 258 234 900 
15 137%, 15%% 5,700 
27% 2% 3 6,200 
7476 74\2 74% 225 
15 15 157% 1,200 
be 2% 22% 300 
2% 244 2% 500 
44 44 200 
19'2 I9'% 25 
ee 2634 27 450 
2% 234 3 5,100 
20% 1934 205% 2,000 
T¥2 7 7% 1,100 
6 644 672 3,900 

- 3 342 





For footnotes see page 33. : 


Range Since January 1! 
High 


Low 


13 Feb 
242 Feb 
16 Feb 
12% Feb 
62 Mar 
104 Jan 


121% Mar 


9 Mar 


36 Mar 
6% Mar 
225 Mar 


3% Feb 
882 Mar 


8% Feb 
2%, Mar 
x3% Feb 
Feb 
342 Feb 
33% 


Jan 
29% Feb 


Jan 
272 Mar 
Apr 
Jan 
Jan 
Feb 
Feb 
5 Feb 
1 Feb 
Feb 
19% Mar 
Mar 
2 Mar 
Feb 
Feb 
Jan 
1 Ve Mar 
Feb 
6% Mar 
Feb 
Feb 
3% Mar 


Feb 
22 Feb 
15% Mar 
7% Mar 
¥% Feb 
Jan 
13 Jan 
1 Feb 
14 Mar 
16'2 Mar 
@ Jan 
Feb 
1354 Mar 
2%4 Mar 
10 Feb 


Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
16 Feb 
a Feb 
11% Mar 
5% Feb 
49'2 Mar 


Feb 
Feb 
Feb 
Jan 
1 Mar 
41% Mar 
Feb 
2942 Mar 
6 Feb 

9% Mar 


11842 
11% 


Jan 
444 Mar 
554 Mar 
4 Jan 


91% Mar 
Apr 
Jan 
38% Mar 
Y's Feb 

Feb 
16 Feb 
Feb 
Feb 
Jan 


Jan 
15g Mar 
Mar 
54°4 Mar 
Jan 
Feb 
2% Mar 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
19% Mar 
235, Mar 
‘4 Feb 
1934 Mar 


7 =Mar 
85 Mar 
534 Feb 
2% Mar 
x12% Feb 


13% 
3% 
17% 
16% 
73 
108 


17 V2 
1i% 


36 
7% 
256 


97 
1% 
6% 
25% 

29% 
9 

12 


2% 
6% 
8% 
6% 


247% 
2 
10% 
62% 
41% 
9% 
2% 


15538 
3 

81% 

18 


3 
2% 
445% 
2 
29 
3% 
2214 


10 
7% 
3% 

14 


Mar 
Mar 
Jan 
Jan 
Jan 
Mar 


Jar 
Jan 
Jan 
Jan 


Jan 
Apr 
Jan 
Apr 
Feb 
Jan 
Jan 
Jan 
Apr 
Apr 


Feb 
Jan 
Mar 
Jan 
Feb 
Jan 
Apr 
Mar 
Jan 
Jan 


Mar 
Mar 
Jan 
Jan 


Jan 
Jan 
Mar 
Mar 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 





STOCKS— 
New York Curb Exchange 

Par 

wWaeo Atreraft Co_.............-..- e 
Wagner Baking voting trust ctfs ext_* 
, ee ES eae 100 
Wet -@- Bem s60...............--.. 1 
Ss a tt hein sngn es nietie ni cfepertineecenine 30 
Wattham Watch Ce-....__.--______- 1 
Ward Baking Co warrants_.______----. 
Werner Aircraft Corp_____.__---_-_--~- 1 
Wentworth anufaeturing.______- 1.25 
West Texas ilities $6 preferred____* 


Western Maryland Ry 7% ist pid__1¢0 
Western Tabiet & Stationery com-__* 


Westmoreland Coal_..._.__________ 20 
Westmoreland Inc_____.-____---_-_. 10 
Weyenberg Shoe Mifg_____.-----___-- 1 
Whitman (Wm) & Co____---.------ 1 
Wichita River Oil Corp_____----._- 19 
Wises (Ther. Gory... -.....-......- 5 
Williams (R Cy) & Co_-__---- RT TS > Te Sd 
Willison Products Inc..__.._....._.. 1 
Wilson Brothers common-___-___----- 1 

S% preferred w w--..__-._..-_- 25 
Winnipeg Elec common_________-___- ° 
Wisconsin P & L 442% pfd____-_--- 100 
Woodall Industries Inc._._.-.__---_-~- 2 
Woodley Petrolewm______._________-_- 1 
Woolworth (F W) Lid— 

American deposit receipts__..____ 5s 
SE ree 21 
Wright Hargreaves Ltd__------... sf 
BONDS 
New York Curb Exchange 
Appalachian Elec Power 3%5s__--- 1970 
Associated Electric 4%es_--------- 1953 
Assoc Tel & Tel deb 542s A__---- 1955 
Atiantic City Electric 3'%4s__----- 1964 

Beil Telephone of Canada— 

ES Se SE i ee See 1960 
Bethlehem Steel 6s____-------~-- 1998 
Boston Edison 2%4s__-_---------~ 1970 
#Central States Electric Corp— 

45s (10% redeemed) _____-_--_-- 1948 

4bY¥%s (10% redeemed) ____---- 1954 
Cities Service 5s_._-----.---- Jan 1966 

ST SE ea ee Bele ear 1953 

RY (Oe on sce conn 1969 

Sen ee ay 1977 
Consol Gas El Lt & Pwr (Balt)— 

Bet. tet mtge 3s ser P......--.. 1969 

ist ref mtge 2%4s ser Q___----- 1976 

Set Tet: 3560 Gbties NR... ......... 1981 

Se 1962 
Consolidated Gas (Balt City)— 

Gen mtge 4'2s_.-.-.--.-----.- 1954 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

Ses mates 6s eet AW ........-- 1993 
ist mtge 4s ser B.__....... 1993 
Eastern Gas & Fuel 3'2s__------ 1965 
Elmira Water Lt & RR 5s__---_--- 1956 


Ercole Marelli Elec Mfg Co— 
AG6%s with Nov 1 1940 coupon__1953 


O6¥es ex Nov 1 1947 coupon____1953 
Pinland Residential Mtge Bank-— 

Gy mpemG@arGcou. 2.22. 1961 
&General Rayon Co 6s ser A__---- 1948 
Grand Trunk Western Ry. 4s__---- 195% 
Green Mountain Power 3%4s_.-__-~- 1963 
Gtantanamo & Western 6s__--_---~- 1958 
Mygrade Food 6s ser A____--- Jan 1949 

ee MNNNNG Wise cn cn tec oodn Jan 1949 
Indianapolis Power & Lt 3'%s---~-- 1970 
International Power Sec— 

MOS: c0rtee :@... ..o- ni nance 1955 
AG%es (Dec 1 1941 coup) ----- 1955 
BE Biktci ce trnwncgenntt 1957 
As (Aug 1941 coupon) ___---~- 1957 
BFE OOCIS Fn netic nnn aE 1952" 
As (July 1941 coupon) —._---- 1952 
Interstate Power 5s__--.-_------.~-- 1957 

eeeare: Cte on ne nono ne 1952 


Debentures ctfs __.__-_-~- 
Isarco Hydro-Electri.. Co— . 
4%s with Nov 1 1940 coupon_.__1952 
47s ex Nov 1 1947 coupon__-__- 


Altalian Superpower 6s_---.---~--- 1963 
Kansas Electric Power 342s__-_---- 1966 
Kansas Power & Light 3'2s_..-.__-1969 
McCord Corp deb 442s5_----------- 1956 
Midland Valley RR— 

Extended at 4% to__------~----- 1963 
Milwaukee Gas & Light 4'2s_------ 1967 
New England Power 3'%4s__------- 1961 
N Y & Westchester Ltg 4s__-_----- 2004 
Ohio Power ist mtge 3 ¥%s__-_---~-- 1968 

gg, SE ES earn 1971 
Park Lexington ist mtge 3s_._.__-_1964 


Pennsylvania Water & Power 3'4s_1964 
a ah a alg Title anes 1970 
Piedmont Hydro-Electric Co— 
A6%es with Oct 1 1940 coupon__1960 
A6%s ex Oct 1 1947 coupon____1960 
Public Service of New Jersey— 
6% perpetual certificates__.._.------ 
Queens Borough Gas & Electric— 


SE DES Se ee 1952 
Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pwr 6s B___--~-- 1952 
Scullin Steel inc mtge 3s__-.------ 1951 
Southern California Edison 3s__-.. 1965 
Southern California Gas 3%s_____1970 
Bouthern Counties Gas (Calif)— 

2 a eee 1971 
Southwestern Gas & Elec 3%s__--1970 
SS ee 1989 
AStarrett Corp inc 5s_.._---_------ 1950 

Ss callateral trust.._...._.......... 1966 
Stinnes (Hugo) Corp— 

7-48 326 stamped._._..._.......... 1946 
Stinnes (Hugo) Industries— 

9-468 206 stamped... .._...-.-.. 1946 


Terni Hydro-Electric Co— 
46%s with Aug 1 1940 coupon_-_1953 
46%s ex Aug 1 1947 coupon____1953 
United Electric Co of N J 4s__---- 1949 
United Electric Service Co— 
Avs with Dec 1 1940 coupon__-_1956 
47s ex Dec 1. 1947 coupon_____- 1956 


Friday 
Last 


Sale Price of Prices 


1534 


8% 


“2% 


Interest 
Period 


ba?) 
oN 


TS>k ES 
a a” 


RaSh 
ZOo"5 “po 


PS 
‘ 
° 


rt 
cS 


SoHeres 
GOSOE, 


Ke 
200 


' 
, 
i 


hb 
‘ 


Ve Se PVRRD & 
14 ees aT 
O9F2a0 D> 


& 4 


a 
Z 


> eee 
nO meO 


g™> > 
2" 9 


>> 
ote) 


Range Sinee January 1 
High 


Week's Sales 
Range for Week 
Shares 
Low High Low 
3 3% 600 1% Feb 
8%% 9 700 8 Feb 
-- Ae wa 110% Feb 
1% 1%4 1,000 1% Mar 
9 94, 100 B*2 Mar 
3%, 4% 7,800 244 Mar 
3% 3% 300 23,4 Mar 
2% 2% 400 1% Peb 
67s 7 800 6% Mar 
11342 115'% 20 112 Jan 
ana ie ab 140 Feb 
u -- ae 25% Mar 
34 34 50 33 Mar 
a a io x22% Mar 
--  -- ES & 15 Feb 
15% 153% 300 13% Feb 
19% 20% 600 17% Mar 
7'4 7% 1,600 64% Feb 
10%, 10%, 100 10 Feb 
12% 1234 25 10 Feb 
4% 5% 2,200 3% Feb 
16%2 17 150 14 Jan 
19% 20% 800 17 Feo 
10044 100%, 10 95 Jan 
1l%2 11% 100 10% Mar 
15%4 16%. 600 13 Feb 
Be 8% 100 8% Apr 
2 34 5900 "2 Mar 
Friday Week's Range 
Last or Friday's Bonds 
Sale Price Bid & Asked Sold 
Low High No. 
10574 104% 10534 81 
96% 9415 96% 65 
100%4 994 100%, 14 
105 105 105 1 
110 110 110% 12 
: 100% 101% 15 
85%%4 84%%_ 835% 65 
peak 66 88 87 
104 104'% 16 
104% 104 104% 73 
10544 1057% 40 
80 79%, 81% 399 
4105%,4 pana 
Bs 98%, 100 10 
100 99%, 100 18 
105 42 1054s 106 30 
me 4112 om 
59%%4 59 60'2 20 
1355, 37 NA 
Pe 1012 102'2 7 
ade 1110 nie 
va ret 40 41 2 
ei 101 101 - 
110244 103% p tebe 
nee 15442 57 phe 
10012 100! 2 
1002 101 2 
“da 104%% 104% 5 
19 19 2 
a 20 20 a 
419%— 23 — 
18'2 18'2 20 6 
, 11842 23 a 
18% lc42 205% 34 
mae 99%4 99%, 8 
a 59 60 17 
~— 69 60 3 
vn 16 16 “2 
118% 20 beak 
é $1047, __ sini 
ma 11084 108%% ar 
— 41017, 102 ike 
605 59% 60% 6 
104 103'4 104 8 
soak 106 106 7 
a 103 103 1 
a 105% 106+ 33 
rare 1027, 1027. 15 
Re 8234 8274 1 
10444 104%, 104% 1 
aim $103%4 104 init 
Fe 24' 25 t 
hws 148 148 1 
100 100 100 10 
sla 199% _. -- 
$213%. -_ Las 
, 97'2 9712 2 
104 '4 1035% 1047% 87 
ifs. 103%% 104% 23 
doom 298 99 -- 
10334 103%2 103% 3 
98% 98's 2 
mis $110% 117 ion 
: 64% 64%2 1 
Pa 22 25 2 
eae 24% 24%4 16 
a ; 102 F 103 oy sas 


3% Mar 
9% Jan 
110% Feb 


Jan 
Jan 
Jan 


Jan 


Jan 


Range Since 
January 1 


Low 
102'2 
9212 
96 
103% 
109%% 
168 
98% 


81 
81% 
104 
103 % 
105% 
,, wae 
102 
983s 
974 
104% 


112% 


176'% 
100% 
103 

10012 


103 Ys 


19 
102% 
18 


High 
105% 
100 
10044 
106 


110% 
168 
10142 


92'2 
93% 


104% 
105% 
106 '2 

81% 


104% 
106 
100 
109 


115 


6 1 N% 


17642 
103 


59 
10312 
10244 
104% 


25% 
25% 
26 
25 
26 
2542 
100 
65 
60 


28% 
17 
25 


108 4 
101% 


6042 


196 
103 '2 
106% 
102% 
92 


105 
106 


34 


148 


103% 
101 
113% 
191i, 
1047, 
104'% 
100% 
1034, 
100i, 
116 
75 


27 
27 
35 

103 % 


27% 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED APRIL 2 








Friday Week’s Range 


BONDS Interest Last or Friday’s Bonds 

New York Curb Exchange Period Sale Price Bid & Asked Sold 
Waldorf-Astoria Hotel— Low High No. 
AS5s income debs___......_._...1954 M-S 72 72 72% 17 
Wash Water Powcr 3%s__________ 1964 J-D 10642 106% 10642 5 
West Penn Electric Ss__.......___ 2030 A-O 2106 106%4 ES 
West Penn Traction 5s_._.__._._._._1960 J-D pol 3117 119% ax 

Western Newspaper Union— 


_ 68 conv « f debentures ________195® P.A4 : t101 102% es 


Priday Week's Range 


BONDS Interest Last er Friday's Bonds 
New Yerk Curb Exchange Period Sale Price Bid & Asked Seld 
Low High No. 
Agricultural Mortgage Bank (Col)— 

PS ee Se eee April 1946 A-O Bes 16242 as 

BOeweer: Fee os on Jan 1947 J-J aa 362% .. is: 
Bogota (see Mortgage Bank of) 
4£Cauca Valley 7s_..__-.-._--____1948 J-D ~ 333% = ae 
Danish Couns Municipal Lean— 

en eR SOT 1955 M-N ~ is : ae 

| i REECE eee F-A if ae = apa 
Danzig Port: & Waterways— 

SExternal 612s stamped________ 1952 J-J i 8 8 7 
4Lima City (Peru) 642s stamped_1958 M-3 Ras 14 14% 22 
Maranheo stamped (Plan A) 

Interest reduced to 2%s.=__.2008 M-N % $2142 24 oe 
AMedeliin 7s. stamped_____.....__ 1951 J-D as 3444 34% 1 
Mortgage Bank of Bogota— 

417s (issue cf May 19827)... -- 1947 M-N 43 43 43 2 

41s (issue of Oct. 1927)__.._-_1947 A-O se 442% __ ne 
4Mortgage Bank of Chile 6s____-- 1931 J-D 22 22 22 1 
Mortgage Bank of Denmark 5s._..1972 J-D is 260 81 es 


Foreign Governments fe : Municipalities 


Range Since 


January 1 


Low 
72 


High 
77 


102% 106% 
106%4 107% 
11842 120 


101 _ 103% 


Range Since 
January 1 
Low High 
65% 65% 
33 3914 
844% 84% 
78 78 

7 8 
14 15 
24 25 
33 3942 
43 44 
4442 44% 
22 22 
81 81 





Friday Week's Range 


BONDS Interest Last or Friday’s Bonds ,. Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1, 
Low High No. Low High 
Parana stamped (Plan A) 
Interest reduced to 2¥%s_---2008 J-J aa t25%2 ‘ Pt 26% 27 
Peru (Republic of)— 
ee ag RN ek Rae an 1997 J-J 15 14% 15 47 13'2 15% 
Rio de Janeiro stamped (Plan A) 
Interest reduced ti 2%. _-- 2012 J-D ss 22 22 3 18 24 
4Russian Government 6%s__._..1919 M-S oa 2% 2% 52 2% 3% 
OS gh is i ath eR CR 1921 J-J a 2% 2% 58 2% 3% 





*No par value. a Deferred delivery transaction (not included in year’s range). d Ey-interest. 
e Odd-lot transaction (not included in year’s range). f Ex-distribution. g Ex-steck div. h Zx- 
principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 
(mot included in year’s range). x Ex-div. y Ex-rights, 

*Priday’s bid and asked prices; no sales being transacted during current week. 

Bonds being traded flat. 

§Reported in receivership. 

Abbreviations used above—‘“cod,”’ certificates of deposit; ‘‘cons,’’ consolidated; ‘‘cum,”’ cumula- 
tive; ‘“‘conv,’”’ convertible; ‘‘M,” mortgage; ‘‘n-v,”’. non-voting stock; ‘‘v tc,” voting trust certificates; 
“wi,” when issued; ‘“ww,’’ with warrants; “x w,’’ without warrants. 

















Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
-Bonds— 











Stocks 

10 10 
: 30 20 18 Total - 10 First © Second 10 Total 
Indus- Rail- Util- 65 -- Indus---Grade Grade Utili- a 
Date— trials roads ties , Stocks trials Ratis Raise ties ‘Bands 
March 27..._:.-_. °178:95 52.51 32.80 -63.35 100.63 103.26 88.08 102.21 98.54 
March 29.__---.-_ 173.65 52.42 32.79  63.26-- 100.66 103.54 87.88 102.24 98.58 
March 30___.-._-_. 175.23 52.87 33.02 63.81 100.69 103.61 88.06 102.21 98.64 
March .31.....22.4 . 399.36 53.73 33.27 . 64.57 - 100.74 — 103.73 86.34 102.44 98.81 
April aeons re yp 53.76 33.35-- 64.69-- 100.83 103.85 86.25 102.53 93.86 
April Gcc- 2s OS 53.78 33.37 64.64 100.85 103.95 88.20 102.56 98.89 





Transactions at the New York Stock Exc 
Daily, Weekly and Yearly 


hange 














Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 
























































Stocks, Railroad Int'l United States Total Stocks m 
Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Week Ended Aprii 2, 1948 Shares Bonds Bonds Bonds Bonds Sales | , of Foreign Foreign 
TTT IE 428,110 $1,594,600 $113,000 $5,000 sie $1,712,000 Week Ended April 2, 1948 Share) Domestic Government Corporate Total 
Monday---------_----. 762,390 2,299,000 450,000 18,000 2,677 000 ET COREE rN: «eae 117,860 $51,000 $65,000 $2,000 $118,000 
SS inne nec daie 1,056,420 4,069,000 554,000 2,000 4,625,000 PE naddicdondennempiiiinmens 166,260 171,000 21,000 7,000 199,000 
Wednesday__....._.--. 1,778,200 4,703,000 696,500 10,000 ee 5,409,500 NS on Sika a onitbaieandieis 226,800 319,000 100,000 3,000 422,000 
Thursday ___-_-- Poe ae 1,488,490 4,305,000 235,009 2,000 $2,000 4.544.000 Ra a ESE 351,760 184,000 37,000 13,000 234,000 
Friday---------------- 1,079,680 3,309,090 235,000 Me. «a 5,000 3,549,000 MSIE LIST OLE 361.890 223,000 21,000 aden. « 244,000 
PN Bde di. cw nisningmiitimmmwilinmacil 298,065 255,000 13,000 saiitatiacan 268,000 
, soars 6,593,290 $29,139,000 $2,283,500 $37,000 $7,000 $22,516,500 _— 
P | RRR oe ES Rp =: Seen 1,522,735 $1,203,000 $257,000 $25,000 $1,485,000 
Week Ended April 2 Jan.1 to April 2 
1948 1947 1948 1947 Week Ended April 2 Jan. 1 to April 2 
Stocks—No. of shares_-_--....-.---.--...-.. 6,593,290 3,140,110 62,579,637 68,779,650 1948 1947 1948 1947 
Bonds Steaks. Be; OF GRAGOG. «. oiccuneanwenwcesonme 1,522,735 852,120 15,023,354 23,595,438 
icin a rn etna aisabendimrabste $7,000 $1,000 $287,500 $260,500 Bonds 
I i een 37,000 ae ae 2,378,000 EES pT SME SEITE OEE ERO, R= $1,203,000 $744,000 $14,278,000 $13,866,000 
Poveign_.....--.-_..---------.---. .... 2,233,500 1,615,000 24,050,000 19,525,700 Pures severamene... nee 257,000 159,000 2,326,000 1,863,000 
Railroad & Industria]___________-__-----__ 20,189,000 12,056,000 247,870,700 270,167,100 EEE 25,000 5,000 476,000 160,000 
Total____----------__--_------------- $22,516,500 $13,072,000 $274,586,200 $289,953,300 SRR cid REI ET $1,485,000 $908,000 $17,080,000 $15,889,000 
RANGE FOR WEEK ENDED APRIL 2 
4 Friday Week’s Sales 
Baltimore Stock Ex [ast Range for Week 
: STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week's ~ Sales Par Low High Low High 
Last Range for Week Boston Personal Prop Trust--_------ * x16 15% 16 345 1324 Mar 1642 Jan 
= Sale Price of Prices, Shares Range Since January 1 Boston & provifehes #R TT 100 pas 4112 41% 10 34 Feb 43 Mar 
Par Low High Low High 
‘ 4 ; 5 ab Rneiinin cl ARAe Be ice al 7: 73 100 6%— Feb 7% Apr 
Arundel Corporetion = ° 15? 15 15% 300 13% Jan 6% J Calumet & Hecla_-- 5 sal 13% «7% 00 ; 
Baltimore Transit Co com v t c__-__- * 2.55 2.55 2.55 65 - Mar : ~ i Cote Beeview 262~—— = nbs 10 = at pet * a 2 Aa et Mar 
waren ist preferred v t c___-_--_-- 100 14 14 14% 120 13. Mar 23. Jan Copper Range Co_--.---_----------- a 0% r) 5 ‘8 e Mar 
toe’ : : 3 
Sather ON 8 A den Aa ee Basten Ges & Fuel Associates— en ee 
G.75% prior preferred ___________ 100 Se 105 105 43 105 Jan 106 Jan Common ----~------------------- -- 4%4 4 4 AP i 
stern Mass Street Ry— 
New Amsterdam Casualty---__..____ 2 -- 27% 27% 85 25 Feb 28% Jan “— lst pfd ee 100 7 1 «71 45 66% Jan 72% Mar 
Potomac Edison Co 3.60% pfd-____100 = 90 = 91 15 89 8 Jan 91 Jan 6% B preferred_....-._--_-_--__ 100 ae 90 ©=—- 90 10 81 Feb 90 Mar 
0S Fidelity & Gueranty_--_---_-__- 50 50 48%, 50 85 44% Feb 50 Apr “o pid adjustment._____---___-100 ne 22% 22% 250 22 Mar 23% Jan 
BONDS— i - 
Balti Eastern SS Lines Inc common__-_---- bd 23 225% 23% 170 225% Mar 26%4 Jan 
5s yy yom 0: iors cui ry MS — =: pe ni ne yo Employers Group Assoc -__~--~~-- 52° i 29 29'2 150 26% Feb 31 Jan 
“ 4 ae — : p Mest First National Stores © 52% 51% 52% 95 49% Mar 56% Jan 
General Biectric ..s:...-.----.=2--.--* 36%%4 34% 36%4 2,246 315% Mar 36 6=6Jan 
Gillette Safety Razor Co_-_--- ° 34 33 34% 467 28 Feb 36% Jan 
e Hathaway Bekeries __._._-_-------- 1 <E iv whe 20 7 : Feb 742 Mar 
Isle Royale Copper____.------------ 15 3% 3% 3% 1,080 3% Jan 4 Mar 
Friday Week’s Sales : 
Last Range for Week Kennecott Copper .--.--.----.--.-* Ae 50% 54he 880 42% Feb 54% Apr 
STOCKS— Sale Price of Prices Shares Range Since January 1 Lamson Corp (Del) 6% pfd__..___.50 “ 46 46 20 41 %2 Jan 46 — 
Par Low High Low High Loew's Boston Theatre__.-...-- -~-- 25 ne 1442 14% 10 1442 Jan 16 r 
American Te} & Tel_---------_-__ 100 150% 149% 150% 3,724 14744 Mar 153% Jan Giimtae’. ith Coenen, 100 TY, 6% 1% 370 6% Feb 7% Jan 
American Woolen ----.-------____- * (43% 42% 44% 314 36% Mar 4412 Feb Wt cee ane Ae 52 ee 20 31% Feb 36% Apr 
Assconds Copper se (t-- 34% 36% 629 30% Feb 36% Apr Mathieson Alkali Works___..-------- * ge 30% 31's 166 aes Ate a _ 
ae: Gee BOs oot a oo ees . - 93 a, 34, Ma Mergenthaler Linotype _____-_.------* 46 46 462 5 12 r 
Boston & Albany RR 100 4 §=121'2 120 . 123% aie Pe wos saan Feb Mullins Mfg Corp class B--.--------- 1 wg 22% 22% 30 19% Mar 24% Jan 
2 , , rag ss 
en Elevated Railway— ” oe on 0 esi ald 42% ADF Narragansett Racing Assn___------- 1 11 10% 1 325 10. Feb oe ye 
Stamped ——--_-----___________-_ 100 «19% 19% 19% 84 19% Jan 19% Jan ee Oe = PER SEIT : 16% b> ag Ls Aa on = Mar a Gas 
Bost 7 ) atio CvIR: C6 chk isin den 5-oe ae 0 Feb 
oie oe aeineemeeae sage Sapa es ee we sige Bory we. ee New England Electric System__---- 20 11% 10% 11% 3,770 10% Mar 12% Jan 
Boston & Maine RR— 
7% prior. preferred —.-......-... 100 39 3742 39 720+ 32 Feb 39 Apr New England Tel & Tel_.--..-.--- 100 8542 85 8642 410 83 Mar “* - 
6%o preferred stamped ___-_____- 100 4 4 4 50 3% Mar 4 Apr North Butte Mining -.-.__---_---- 250 55¢ 5S5¢ 59¢ 300 a6c Feb : pone 
5% class A ist pfd unstamped__100 ae 3 7 50 5% Jan 7 Feb Northern RR (N H)--------------- 100 pe 109%% 109% 20 10742 Mar 12 an 
5% class A ist pfd stamped_____ 100 8 7% 68% 1,232 5%_ Jan 8% Mar ; : be 
8% class B 1st pfd stamped_--_- Feat 8 68 25 5%4 Feb 8%— Feb Pacific Mills © 35% = 34% 35% S08. 20 Ee 25% Ave 
7% class C ist pfd stamped_____ 100 ae 8 8 56 53% Mar 8 Mar Pennsylvania RR. 50 18 17% 16% Ly sa Feb ; Jan 
10% class D ist pfd stamped____100 peat 9g i) 5 7%4 Jan 9 Feb Gane. see Ce ee 25 me, 4% 476 4 Feb Mar 








For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 2 













































































































































































Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price ef Prices Shares Range Since January 1 
“ Par Low High Low: High 
NO a. nintineiincmeipteninmenguminiuane 12 12 12 5 12 Feb 14 Jan 
Reece Poiding Machine-_-_-_--------~- 10 rare 2 2 40 1% Jan 2% Jan 
Rexau Drug, 1100 ---------------- —-<.00 oil 6 6% 170 5% Feb 1%, Mar 
SE inom 14% 14% 100 13% Feb 15 Jan 
Swne & Webster Inc.._-----------—-- sd bike 12% 13 70 11% Mar 14% Jan 
Teemaetes. Ce .._____--. ........._ _, onl 347% 36% 145 34% Mar 38 Feb 
United Fruit Co __- Pg 54% 52% 54% 3,157 48% Feb 56% Jan 
United Shoe Machinery common__._25 56% 56 56% 1,375 54% Mar 61% Jan 
os -peeterrea’ . __. - --.-....-.._....8 es 39% 39% 58 3842 Feb 40 Jan 
EES ERS See av nfl 42% 42% 356 36% Feb 45% Jan 
Vermont & Mass Ry Co__________-_ 100 ai 125 125 125 125 Maer 125 Mar 
Waldorf System Inc a 14% 14% 15 135 13% Mar 15% Jan 
Westinghouse Electric Gesp isebaaiiiaen 12% 28% 28% 29% 690 2 Feb 30% Jan 
Chicago Stock Exchange 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Advanced Alum Castings_......---~-~ 5 5% 5% 6 1,800 3% Feb 6 Mar 
Aetna Ball Bearing common_-__-_.---~ a 10%2 10% 10% 350 9¥2 Feb 11% Jan 
Allied Laboratories common___.____-._* am 23 23 300 21% Mar 25 Jan 
American Te! & Tel Co capitai.____100 150% 149% 150% 1,800 148 Mar 152% Jan 
Armour & Co commoen.___.........__5 12% 12% 13 2,900 11% Mar 14% Jan 
Asbestos Mig Co common-_-___-.-.---- 1 1% 1% 1% 1,600 1% Feb 2% Jan 
Athey Products Corp capital...._._- + = 8 8 500 6% Feb 8 Jan 
Automobile Washer common _.____-_.3 soa 3% 4 100 3% Feb 4% Feb 
EN SOO Dis estipatincc mu ioneionne 3 5% 54% 5% 600 4% Feb 5% Apr 
Bastian-Blessing Co common______-_-_- bd Pe 38% 38% 100 3242 Feb 40 Mar 
Belden Mfg Co common_______.-_--10 18% 19 3,762 17% Feb 20% Jan 
Berghofi Brewing Corp..........____1 11% 11% 11% 500 11 Mar 13 Jan 
Binks Manufacturing Co capitai.._t4 ii 11 11 100 9% Mar 12% Jan 
Borg (George W) Corp___._..--_--- 10 ee 9% 10% 450 9% Apr 11 Jan 
Borg-Warner Corp common___-__.___ 5 ihe 52 52% 300 45% Feb 52¥%2 Jan 
Bruce Co ‘E L) common-__-____...--~- 5 aia 48% 484 100 44 Mar 50 Jan 
a Piston Ring common._-_-__. ~~ 4 Sas 13% 13% 450 12% Mar 16% Feb 
Butler Bros commen _.__..._._,-_~_ 11 10% 11% 800 9% Mar 12% Jan 
Carr-Consolidated Biscuit common __._1 4% 4%, 4% 150 4 Mar 6 Jan 
Central I] Secur Corp common_._._.1 aac 1% 1% 300 1% Feb 1% Jan 
Cent & Ss W Util common_... —S®@o0 9% 9% 10 1,900 8% Feb 10% Mar 
Sentral States Power & Lt 7% pfd___* aged ee 842 82 10 8% Mar 842 Mar 
aa ae 1 11% 11% 12% 3,300 9% Feb 12% Mar 
Convertible preferred __._....__.-.- ° —_ 65% 65% 100 644% Feb 66 Mar 
Chicago Milw St Paul & Pac vtc______ e 8% 8% 8% 100 72 Feb 9% Jan 
Chicago Rock Isl & Pac com____-___- ° 31% 3042 31% 300 26% Feb 31% Apr 
Chicago & South Air Lines___._______ ° 6'2 6% 6% 250 5 Jan 642 Mar 
Chrysier Corp common (new)_...-.2% 60 58% 60 700 52% Feb 63% Jan 
Cities Service Co common.-_______~_ 10 ee 39% 39% 300 32 Feb 39% Apr 
Club Alum Products Co common______ ° ae 1%, T% 100 6% Mar 7% Feb 
Coleman (The) Co Inc____.___-___-__5 33 30 23 250 30 Mar 39 Jan 
ee Edison common —._25 27 26% 28 2,700 25% Feb 28% Jan, 
Common inew) ______. sH_.._* Par 25° «5 20 25 Mar 28% Jan 
Cumulative preferred (new)___- 50 sedi 35% 35% 150 x34% Feb 35 Ye Apr 
Dodge Mfg Corp common___________ 10 8% 8% 8% 200 8% Mar 10% Jan 
Domestic Credit =. eae 1 ee 2% 2% 50 2% Feb 3% Jan 
orp t Pihions: atusshagsetiniscnntnio™ 91 91 95 55 82 Peb 95% Jan 
a Simons & Connell Dredge & : 
Deck Co common_______________* aaa 11 11 50 9% Jan 11 Mar 
Piour Mills of America Inc__________ bd 14% 13% 14% 3,800 « 13% Mar 16% Jan 
Pour-Wheel Drive Auto__._____._____10 82 BY 8% 350 7% Feb 9% Jan 
Pox (Peter) Brewing common______ 1% 12% 12% 12% 250 Il Mar 19% .Jan 
General Faring Transp common___5 A 55 55 100 50%4 Feb 56 Jan 
Ueneral ters Corp common.._.___10 55} 53% 55% 1,100 50% Mar 58 Jan 
Gibson Refrigerator Co common_____1 8 7%, 8% 650 7 his Feb 8% Jan 
Gillette Safety Razor common _______ ° 33% 33% 33% 200 28 Feb 33% Apr 
Goldblatt Bros common______________ . 10% 10% 10% 100 10 Mar 1B Feb 
Gossard Co (W H) common__________ ° Sot 17 17 100 17 Mar 21 Jan 
Great Lakes Dr & Dk common____--__*® ae 16% 17 350 15% Feb 17 Mar 
Hammond Instrument Co common.___1 10% 9% 10% 1,300 9% Mar 11% Jan 
Harnischieger Corp common________ 10 aa 21% 21% 100 18% Feb 22 Jan 
Hetlieman (G) Brew Co capital___tc--1 ips 28 29 300 244% Jan 30 Mar 
Hein Werner Corp (new)__.__._-___-3 sank, 10% 10% 400 9 Jan 11 Jan 
Hibb Spencer Bartlett common______25 pF, ' §3 53 10 52 Mar 64% Jan 
Tilinelg Brick Co capital___..._____ — ie 11 11 50 9% Feb 13 Jan 
Tilinois we RR og ge 32 3042 32 500 28 z Mar 32% Jan 
n neumatic Tool com ___* 21% 21 21% 300 21 Mar 34M 
Indiana Steel Products common_____1 fits TY, 7M, 200 6% Feb a fh yo 
an no ogg ge od died inch “ 89% 86% 89% 400 86% Mar 89% Apr 
Interstate Power $6 pfd___.________ 7 7 7 10 4 Feb 7 Apr 
Kats Drug Co common______________ 1 13% 13% 13% 300 12 Mar 14% Jan 
Kellogg Switchboard common___.__-_- bd x9 Y% 9% 1,250 6% Jan 9% Apr 
Leath & Co common__..__.__ * % Y, 3% 
‘ sdb as ctine a6 18 @ 16% 800 15% Mar 19% Jan 
Libby McNeill & Libby common______7 spe 9% 9% 1,000 8% Feb 9% Jan 
Lincoln Printing Co common________ 1 aC 18% 18% 100 6% Mar 21% Jan 
eee Micke, a ool ba °° alga ! ~ re Ye ~ - 22 Ye Mar 26% mn 
Miller & Hart Inc common vtc______ TY 7% 8% ; V5 agape od 
s 4 8 2,300 72 Mar 10 Jan 
prior preferred_.....___.______ 10 aa 13% 13% 50 13% Mar 15 Feb 
ae commbom.—.._..-...-___ * ae 23% 23% 150 22 «Feb 24 «Feb 
Montgomery Ward & Co___.._______ bg 54% 53 54% 700 48% Mar 54% Apr 
National a ape 0 = 32% 33 250 32% Mar 37% Jan 
(1 SAREE EL age 23 2 Ye 
North American Car common_______ 20 rae 3s 7 rr ss Mer i rd 
Northern Ill Corp common____ * te 
Ie ie ens 9 9 100 82 Feb 9 Jan 
Foy tp common__....__* ee 21 21% 100 194% Feb 21% Jan 
ee Oh 100 mae 151% 151% y 
Oek Manufaccuring common.----2 2% «= Ba gad a eine On hee 
Coal Co class B common____5 8% 1% 8%, 3,000 6% Jan 9 Jan 
6% preferred __..... ss titi‘ae 100 pare: 9034 90% 70 85 Feb 119 Jan 
S% prior preferred... 25 23 21% 23 900 21% Mar 23 «=Apr 
age capital___....._._ 7 18% Fa 18% 500 = 4 Feb 20 «Jan 
Rath Peck common._..___..____- sii 5 30 50 29 Peb 31 Jan 
Sangamo Elec Co common____ . is 29 y . 
Schwitzer Cummins capital_._.....__1 a 13 3% 20 tate one = = 
Sears Roebuck & Co capital... + __ 345% 36% 1,300 32 Feb 37% Jan 
Sertick Corp class Bcommon..... 1 ¥ 
nid 10% 11 200 10% Feb 1l% Jan 
Shellmar Prod Corp common__ . 3, a 1 
Bignode Stee! Ge etme ft ie 29% 293% 100 26 Mar 32% Jan 
8S RGR PARE, hes 11% 11% 100 11% Feb 14 Jan 
@inclatr O1) oye ee © 18% 17% 18% 2,700 15% Feb 18% Jan 
, Society Bra frome thes common______1 6% 6 612 1,150 6 Mar 8% Jan 
Seuth Bend Works capital____5 27 26% 27 300 2h. Jan 27 #8 Jan 
Spiegel Imc common... 2 a 9% 9% 400 7% Mar 10% Mar 








STOCKS— 

Par 
St Louis Nat Stoekyards capital._____* 
Standard Dredging common_________ 20 
Standard Forgings common______-__~ 1 
Standard Oj? of Ind capital_________ 25 
Stone Container Corp confmon_——----} 
Sunbeam Corp common. .._...-_.... 
buueetsend Mach Teel common.___._§ 
Swift & Co capital steck____.. a | 
Temas Go. (Tae isi owns 25 
Thor Corp —_- 5 
Trane Co (The) common _____..._...2 


208 So La Salle St Corp.._____....._ 
Union Carbide & Carbon capital.__™-___* 
U 8S Steel common__- e 


Westinghouse Elec & Mfg com ___12'2 
Wisconsin. Bankshares common-.- -- 





Woodall Indust common_-________-__2 
Yates-Amer Mach capital-_-_-__- IEE 
Unlisted Stecks— 

PAE eS ee 1 
American Radiator & St San com__._* 
American Rolling Mill_____-___----_-_ 10 
Anaconda Copper Mining___________50 
Bethiehem Steel common new...-~- ° 
Certain-teed Products _..___-- _---- 1 
Columbia Gas & Electric_______-__-- . 
Continental Motors -.___ _--~-- PIE at 
CTR isi cece seee celine . 
Farnsworth Television & Radio______- 1 
Gurietal Bisetric Ge... .-.-..... . 
Graham-Paige Motors ___--_- pdt 
Lage Gee Tage... ca oo ik 4 
Nash-Kelvinator Corp —__._.-------- 5 
New York-Central RR capital______-_* 
Noree Ame@sioan Oe. ...........--... 10 
Pactual titer Cat... 3 ce * 
Pan Amer Airways Corp_________--2% 
Paramount Pictures Inc new com____1 
Pepsi-Gelm Go —-..-_.-.--_..--__-- 33% 
Pure Oil Co (The) common_______-__- . 
Radio Corp of America common____-_ > 
Radio-Keith-Orpheum —__-__~_- so S22 Sh 
Republie Steel Corp common ____.-__- + 
Socony Vacuum Oil Co Inc__.__---__15 
Standard Oil of N J______---- J 
Standard Steel Spring______.______-1 
Studebaker Corp common___________-1 
Guamee: <a) Oore. 2 ck a 
Re I he | * 

* 


Wilson & Co common____...___. 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
a5. 30% 31% 
3 3 
= 10 10 
42% 39% 42% 
BM, Tt, 8% 
3142 29% 31% 
26 25 27 
34% 32 34% 
5742 56 5742 
16 16 1644 
a 31 31% 
103% 103% 104 
bie 74 74% 
28% 28% 29% 
10% 10% 10% 
2 11% 11% 
13 13 13 
ie 3% 3% 
13% 13%, 14 
tke 285% 29% 
35% 335% 36% 
345% 34 35% 
15% 14% 15} 
11% 11% 12 
1% 1“ 7% 
hee 6% 62 
36% 3424 3674 
Pa 4%, 442 
re 5 5% 
16 15%2 16 
SS 13%, 14% 
ied 4% 4% 
pra 9% 10% 
22% 21% 23% 
es 165% 17% 
324% 30 32% 
10 9% 10% 
: 6%, 10% 
2652 2542 26% 
16% 16% 17 
13 12% 13 
ie 18! 18% 
11% 10%, 11% 
2% 2% 2% 





Range Since January 1 


Low 


30 Jan 
2% Mar 
9% Feb 
37% Feb 


7% Feb 
27% Mar 
19% Feb 
30% Feb 


52% Feb 
16 08=« Feb 
28% Feb 
44 Mar 
94 Feb 
68 Mar 
25% Feb 


10 Feb 
10% Mar 


13° Pep. 


2% Mar 
12% Feb 
26% Feb 
30% Feb 
30%2 Feb 


14 Mar 
10% Feb 
Ge Feo 
4% Jan 
5% Mar 


31% Mar 
3% Feb 
4% Feb 


145% Mar 
12% Feb 
14% Mar 


4% Feb 
8% Feb 
184% Mar 
15% Mar 
x25% Feb 


8 Feb 
7% Feb 
23 Feb 


14% Feb 
69% Feb 
ll%2 Feb 


16% Mar 
9 “% Feb 
2% Feb 

12% Fed 


High 
33 Mar 
3% Jan 
11 Jan 
43 Jan 


9% Jan 
31%. Apr 
27 =Mar 
36%. Jan 


58 Jan 
21% Jan 
37 Jan 
48 Jan - 
104 Apr 
78% Jan 


29% Jan 
115 Jan 
14 Jan 
314%. Jan 


342 Mar 
14%, Jan 
29% Mar 
Apr 
Apr 


16% Jan 
12 Mar 
6% Jan 
67%, Mar 
6%. Feb 


36%, Apr 
5% Jan 
5% Jan 


17% Jan 
1542 Jan 
165% Jan 


5 Jan 
Apr 
23°4 Apr 
23% Jan 
« Apr 


10% Mar 
10% Mar 
26% Jan 


- 7% Jan- 


78% 
14%, Jan 


21% Jan 
ll%2 Jan 
2% Mar 
16% Jan 





c 





~~ © Gincinnati Stock Exchange 

















STOCKS— 

Par 

American Laundry Mach____________ 20 
American Products ......._._.__.__.___* 
I ns Se et es 
Baldwin Sedegutne eee 
Champion Paper ome... * 
C4 ke es bd 
Cincinnati Gas common ____-__—__-_ _8.50 
EES a eT 100 
Of * Se Spat eee _20 
, SESE aA AES _100 
Cincinnati Street fe ne 
Cincinnati Telephone 50 
a Sa ee. We oa 
Crosley Motors _________ _ Saison 
SO I i i nes hs * 
Sg eR OE ee 10 
RE LEE BORER Ce TC Be * 
Gibson Art —-.- —_ 
FEN RIE F ee * 
es ae =e * 
Kahn: preferred ._.......__.._..___50 
Ca a ert en a soma cn a 
pS TER ee RSA Se eRe aa * 
P &.a e 
} ESERIES Sa a A a * 
EE Ea ed EES 
Uris nc a 
EET EE TS RS epee 50 
Waeaserk eek 25... 7 8 


Friday Week's 

Last Range 
Sale Price of Prices 
Low High 

inal 31 31 
3% 3% 

3 3 

.. 16 16 
i 1944 19% 
BY 8 8% 
253 247 25% 
9542 95 9542 

- 83 83 

Me 104 104 
Te 7% 17% 
73 73 73%. 
De 10% 11% 
aie 65 64% 
7 7 Te 
235% 224 235% 
a 21 21% 

53 53 53 
10 % 10 10% 
1642 16% 16% 
By 46% 467s 
447 42% 45% 

ia 22 23 
64 64 647% 
a iM 74 
va 13'2 13% 
49% 43%4 49%. 

49 49 49 
net 9 9%, 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
29% Mar 
3% Mar 
3 Mar 
14% Jan 
18 Feb 
8 Mar 


23 Feb 
93 Jan 
80 Jan 
104 Mar 
7% Apr 
73 Mar 
10% Apr 
6% Apr 


7 Apr 
197% Feb 
20'%2 Mar 
51% Mar 


7 Jan 
16% Mar 
46% Mar 
40% Feb 
22 Mar 


62% Feb 
6% Jan 
13% Mar 
40 Jan 
482 Mar 
gy Jan 


High 
32% Jan 
34 Feb 
Jan 
7 Jan ~ 
21% Jan 
9% Mar 


26 Jan 
96 Jan. 
83 Mar 
104 Mar 
B82 Jan 
81 Jan 
13 Jan 
7'2 Jan 


82 Mar 
235 Mar 
21 Jan 
58 Jan 


10% Apr 
19% Jan 
Jan 
46%, Jan 
29 Jan 


71% Jan 
8 Jan 
15 Jan 
492 Apr 
50 Jan 
934 Mar 





2 





Cleveland Stock Exchange 


Week's 
Range 


STOCKS— 

Par 

Alleghany. Corp (Un) -—~...~.--___. 1 
American Coach & Body... --__ 5 
American Tel & Tel (Un)____..____100 
Apex lectric, Mfg... _-.--....._- 1 
Chesapeake & Ohio RR otha ee 25 
City Ine. @&. Pueli . sesso * 
Clark. Centroller® ...-22¢2- =~. 1 
Cleveland Cliffs Tron common—_____ 1 
$4.50 preferred: 22+ 2s 160 
Cleveland Hleetrie. Mlumin, com-..___* 
4%% . preferred. ____ -_ a * 
Cleveland. Graphite. Bronze (Un) ____ 1 
Consolidated Natural Gas (Un)_____ 15 


Eaton Manufacturing 
Biectric: Controtier ok * 
Erie Railroad (Un) : ° 


oe Rn, |) RSE ee Se 1 
General. Blectric common (Un)_._.___* 
General Motors ‘commen (Uny~-=--10 
GRdd@en Co (Un) 2 2 


Friday 


Last 


Sale Price 


21% 
16% 
80% 


of Prices 


Low High 


a3'2 
193% 


a3 ue) 
212 


a149%4ail50 


a9. 


a4l1 
292 
16% 
14558 
7842 


aQ5s 


a425% 


29 VY 
1644 
1542 
8042 


a37% a38 Y~% 
10842 108'2 


a29'o 
497% 

a56- 
82 


431% 


497% 


a56%. 


82 


al0% all™% 


a8le 
a36 


a8ie 


a36 
a535— a54% 


a23% a23% 


for o Wash 
Shares 


10 
900 
141 

75 


210 
195 
76 
1,683 
408 


135 
10 
55 

190 


185 
183 
100 


60 
30 
98 
23 


Range Since January 1 


Low 
234 Mar 
16%4 Feb 
147% Mar 
B% Feb 


3942 Mar 
28% Mar 
14 Peb 
12% Feb 
75 V4 Mar 


3412 Feb 
105% Jan 
26%4 Mar 
43% Mar 
47%. Feb 
78 Feb 

9\e Feb 


634 Mar 
31%4 Mar 
50% Mar 
21 Mar 


High 
3%, Jan 
21 Mar 

153% Jan 
10% Jan 


45\4 Jan 
32 Jan 
167% Maz 
15% Jan 
B1 Jan 


38%. Mar 
109%2° Feb 
31°, Mar 
51 Jan — 
5742 Mar 
35 «=sC Jan 
11% Mar 


2 ae 


ses ~~ 
27%4 Jan 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED APRIL 2 





STOCKS— 

Par 

Goodyear Tire & Rubber common_____* 
Geary Beas Gee | 4k. | e 
Great Lakes Towing common______ 100 
Greif Bros Cooperage class A________ . 
Halle Bros common_____________ ems 
igen Sins ar ee a c 50 
Industrial Rayon So. onteedineine i 
Interlake Iron (Um)_--___-____ * 
Jones & Laughlin Steel (Un)_________* 
Kelley Island Lime & Trans_____-__-__ * 
Lamson & Sessions___-___. pi ls iat 1s oe 
Medusa Portland Cement_____ . 
Metropolitan Paving Brick_ : 4 
watweun A@Me 2 tay 


Ciste: Ties. See ee 
Ohio Edison common__________- 8 
ORar- Gr: tie: Boa. eae SE ra ee 
ee: GR oo Bae eet vit’, . 


Patterson Sargent ___.-._____ wa ‘ 
Pennsylvania RR (Un)____- 50 
Radio Corp of America (Un)_____--~ ° 
Republic Steel (Un) __-_-___-__- ee ec ee 
ee NOS 4. Se an a ee * 
Stendard Oil of Ohio common _______10 
Tes SR ST wa Bites ee 1 
U >» Stees common (Un) .-------- ° 
Van teeem 20ee Wetee.......--....-= e 
Worlé Publishies —...~.._- * 

~ 


Youngstown Sheet & ie 


Sale Price 


Sales 


for Week 


Shares 


58 
1,233 
386 
300 


Low 


38% Mar 
14 Mar 
22 Mar 
1342 Feb 


20 Mar 
40% Mar 
39 Feb 
11% Feb 
29% Mar 
12 Feb 


10 Feb 
33% Feb 


4% Mar 


24 Feb 


33 Jan 
27% Feb 
26% Feb 
32 Jan 


24% Mar 
16% Feb 


7% Feb 


22% Feb 
41 Feb 


24% Feb 


9% Mar 


67% Mar 


7 =Mar 


16 Jan 
65% Feb 


Range Since January 1 


High 


44% Jan 
17 Jan 
31 Mar 
14% Feb 


25 Jan 
48 Jan 
49% Jan 
14% Mar 
34% Jan 
13% Jan 


12% Jan 
40% Jan 


6% Jan 


29 Jan 


39 Mar 
33% Mar 
38% Mar 
34 Jan 


27 Jan 
20 Jan 


10% Mar 


27 Jan 
46% Jan 


31% Jan 
14% Jan 
78% Jan 
10% Jan 
21 Apr 
79% Jan 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 





WATLING, 


Telephone: Randolph 5530 


LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 

















Detroit Stock Exchange 





STOCKS— 

Par 
Bi I i ig neato Sink dy 1 
NE Se | 
Brown-McLaren common _________---_ 1 
Burroughs Adding Machine___ -Lo# 
Consolidated Paper common______-_- 10 
Continental Motors common_-_---- oe | 
Davideows Bros: 21... .- : 1 
Detroit & Cleveland Navigation_______5 
Detroit Edison common-_-____-____-_--_ 20 
Detroit-Michigan Stove _ 1 
Detroit Steel Corp common 1 
Electromaster common_______ fide abalone 
Prankenmuth Brewing _-______ 1 
Gar Wood Industries —.......___-_--_ 1 
General Motors ______-_-- Pere ee, 
Gerity-Michigan Corp ....--_-------- 1 
Goebel Brewing common___-_-- _--~_ 1 
Graham-Paige penatniphlesial 
Hoover Hall & Bearing _-_-_--- _.10 
Hoskins Manufacturing --_-- 2% 
Hudson Motor Car ____-- ° 
KMaiser-Frazer common sd aoe 
Kingston Products common -__~_- 1 
en ES he eae rome 1 
ye Ee ee | eee __10 
Lakey Fdry & Machine ___-_---- See 
LaSalle Wines common ___-_- > 2 
Masco Screw Products............. 1 
McAleer Mfg common ____-_-_-_-_-_-~- 1 
McClanahan Oli common --_-__-___- 4 
Mid-West Abrasive ____--_---__--50c 
National Stamping common ___-__-__2 
Packars Motor Car .-..--..._--.--~ e 
re nS nt ei 
ER Ab ek aes oa eae eee ° 
Peninsular Metal Products__________ a 
Rickel (H W) common_-_-____-_____~- _ 
River Raisin Paper common _-______-__ 5 
Scotten-Dillon —-_---_-~- mae ae 
Sheller Manufacturing és FTA 
Standard Tube class B common______1 
Superior Tool & Die common______-__ 1 
Timken-Detroit Axle common ____--- 5 
Udylite Corporation -....-.-._-----. 1 
U 8S Radiator common_____________-_-_ 1 
Warner Aircraft common__________-__ 1 


Sale Price 


Se a 


NO 
ew aSwene 


gr Oe 
2 ee. 


wv n+ 


~ 
WwwrO-) 


Sales 
for Week 
Shares 


100 
662 
200 
100 
219 
200 


100 
280 
4,045 
1,455 
250 
400 
2,600 


1,545 
573 
3,415 
100 
100 


574 
268 
600 
200 
500 
280 


200 
1,600 
650 
250 
1,300 


200 
1,050 


200 


Range Since January 1 


Low 


2% Feb 
9% Mar 
1% Feb 
12% Feb 
21 Mar 
6%. Mar 


62 Mar 
4 Mar 
20% Mar 
10% Feb 
22% Mar 
2% Feb 
3 Feb 


5% Feb 


52% Feb 


6% Feb 
4 Mar 
3% Feb 


20% Feb 
14 Feb 
16 Feb 
8% Feb 
3% Mar 
1% Mar 
33% Feb 


7% Mar 
2¥%2 Mar 
1% Feb 
4%, Mar 
1% Feb 


3% Jan 
2% Feb 
4% Feb 
3% Feb 


28 Mar 


4% Feb 


3% Mar 
6% Mar 
8% Feb 
12 Feb 
2% Feb 
3 Feb 


17% Mar 
10 Feb 
13 Feb 

1% Feb 


High 
2% Jan 
10% Mar 
1% Jan 
14% Jan 
23 Feb 
8% Jan 


7% Jan 
5 Mar 
21% Jan 
12% Jan 
25 Jan 
2% Jan 
4% Jan 


6% Mar 
57% Jan 
8% Jan 
5% Jan 
5% Jan 


23% Jan 
5 


21 Jan 
15 Jan 
4% Jan 
1% Jan 
37% Jan 


8 Jan 
2% Jan 
1% Jan 
4% Mar 
2 Jan 


4¥%, Jan 





one nil 








Los Angeles Stock 3 Exchange 











STOCKS— 

Par 
Bandini Petroleum Company-——_-~~-_ 1 
Barker Bros Corp common__--__-_--- 10 
Barnhart-Morrow Consolidated __- 1 
Basin Oil Co na 
| 
Boise Chica Oil Corp 1 
Broadway Dept Store e 
Byrom 7dacnsew: Ge... * 
California Packing Corp common_-_-_* 
Central Investment Corp __.-.._____ 20 


Sale Price 


Sales 
for Week 
Shares 


1,644 
250 
1,900 
10,214 


990 
3,350 
2,760 


Range Since January 1 


Low 
4% Jan 


21% Feb 
52%c Feb 
10% Feb 


6% Feb 
7% Feb 
10% Mar 
26 Feb 
28 «4=Feb 
20% Mar 


High 
6% Jan 


24 Jan 
Tivec Jan 


13% Mar 


7% Jan 
13% Jan 
15 Jan 
26% Mar 
29 #£=Feb 
31% Jan 






































STOCKS— 
Par 
Certain-teed Products Corp____------ 1 
Gosepe: Aircrafts Go 2.5... 5---s a 1 
Chrysler Corp --—2.90) 
Colorado Fuel & Iron Corp pfd___-_-- 20 
«vpsolidatea Stee: Corp e 
Douglas Aircraft Company Inc__--_-~- bd 
Dresser Industries Inc ~~-.--~--~--_ 50c 
Electrical Products Corp __...-.-~~~ + 
Exeter Oil Co Ltd class A......-.___ 1 
Farnsworth Tele & Radio Corp__--_-_- 1 
Pitzsimmons Stores clase A_...______ 1 
Garrett Corporation (The)... __.__ 2 
General Motors Corp common-_-_-_-__-- 10 
Goodyear Tire & Rubber Co common-__* 
Hancock Oil Co class A common__-___ * 
eens FROOGLE SIO in eee oi wg 
Hoily Development Co_______------~ 1 
Hunt Foods Inc common-_-_-_-_-_--- 6.6643 
Intercoast Petroleum Corp___.__---~- 10 
Jade Oil Company ~--106 
Kaiser-Frazer Corp icienhin tl 
SOUP OEE GO eo btbe cimtintiicm Sint mutes 1 
Lincoln Petroleum Co ~~ .-..------ 10c 
Lockheed Aircraft Corp..._....._ ._ 2 
Menasco Manufacturing Co___..______ 1 
Merchants Petroleum Co ~~. ae 
Monogram Pictures Corp __.-.------ 1 
Mt Diablo Oil Mng & Dev Co__-_----- 1 
Nordon Corporation Ltd ~_-.---_----- 1 
Northrop Aircrai: inc nipstniivain waciniitnetlh 
Occidental Petroleum Corp ___------ 1 
Oceanic Oil Co 1 
Pasifie Clay Product@® ........-~..... * 
Pacific Finance Corp common-____—-- 10 
Pacific Gas & Elec common... 25 
SRS NAS A Gs oe Te 
6® Ast praterree... ~46.-045-5--6. 25 
BS 2s BRU awn nnn coda 25 
Pacific Indemnity Co ~.---.-.--~---- 10 
Pacific Lighting Corp common-_-_-_-__-_- ° 
Pacific Western Oil Corp___-_- _-- 10 
Republic Petroleum Co common---_--_- 1 
Rexall Drug Inc ~-2.50 
Rice Ranch Oi] Co 1 
Richfield Oil Corp common____.__.__* 
Ryan Aeronautical Company__--.--.~~ 1 
Safeway Stores Inc . 5 
Seaboard Finance Co 1 
Sears Roebuck & Co bd 
RPE SOU. eeintpcheghieteneeminnthinmetene 30 
Shell Union Oil Corp_.__--_--_----- 15 
Sierra’ Trading Corp 25c 
Signal Oil & Gas Co class A___--~---~- * 
Signai Petroleum Co oz Calif.__._____ 1 
Sinclair Oi] Corp e 
Solar Aircraft Company__--__----__-- 1 


Southern Calif Edison Co Ltd wn... 38 
4.48% convertible preferred_____-~_ 





4.32% cumulative preferred____-- 28 
4.88% cum preferred______.-__.._25 
OF QPOterree Bic nicnnnnn cin 25 
Southern Pacific Company __.____-__ ° 
Standard Oil Co of Calif...cc.____- * 
Sunray Oi] Corp 1 
Superior Oil Co (Calif)  -__-----.__25 
Textron Inc common. oducnoe 
$1.25 convertible preferred | cS 
Transamerica Corporation ~~.-.~ ~~~ 2 
Union Oil of California common __-.25 
United States Stee] Corp___.__.---__ 
Universal Consolidated Oil Co__ _-_~- io 
Western Air Lines Inc .........~...- 1 
Mining Stocks— 
Alaska Juneau Gold Mng Co____--_10 
Cardinal Gold Mang Co. ..............--l 
Cons Chollar G & S Mng Co___----_- 1 
Imperial Development Co Ltd____-__25c 
Zenda Gold Mining Co_--.-..---~-- 25c 
Unlisted Stocks— 
BANE GOOG ain 6 ik icici then neecniinin 1 
Allis-Chalmers Mfg Co__--~~-----~--- * 
American Airlines ~-.....--.-----. pees | 
American Radiator & Stand San Corp_* 
American Rolling Mill__------------ 10 
Amer Smelting & Refining Co------- ® 
American Tel & Tel Co_----~--~--- ma 


American Viscose Corp__---..------ 
Anaconda Copper Mining Go----—s0 

Armour & Co (Ill) 

Atchison Topeka & Santa Fe Ry 108 





ee: Tee GI ck wcacdbsiincoans 3 
Baltimore & Ohio RR Co____------100 
Bendix Aviation Corp____----.---~ wae: 
Bethlehem Steel Corp —._~--.-----~-- ° 
Boeing Airplane Company-_-_.._.---- --5 
Borden Company (The)_-~~~~---~~-- 15 
a REE eee 5 
8 LETS SU roe ee ° 
Canadian Pacific Railway Co__---- a, 
CP Ger Ee GD Siccents = ins iates eriapeioem bane 
Caterpillar Tractor Co —_..---.--..-- ° 
Cities Service Company-_--.-.----~-~-- 10 
Columbia Gas & Electric Corp___--.-_ e 
Commercial Solvents Corp ____------ bs 
Commonwealth Edison Compsny_.--25 
Commonwealth & Southern Corp_-_--- * 
Consolidated Edison Co (N Y)------- bd 
Cons Vultee Aircraft Corp__.------- 1 
Continental] Motors Corp____-.---~--- 1 
Continental Oj] Co (Del)__-..-------- 5 
Crown Zellerbach Corp___.__---.-~---5 
Curtis Publishing om (The) i 
Curtiss-Wright Corp common idea enema 1 

(RD GRE: oS aE es See 1 
Electric Bond & Share Co___.-.-__--5 
Electric Power & Light Corp __-----. . 


al7 al7% 
32 32% 


a62% a62% 
25% 26 
12% 12% 


60c 67'2ce 


6% 6% 
82 


9 
13% 13% 
53% 56 
41% 42 


94% 95 


12 12 
2.15 2.20 


18% 18% 


1.00 1.20 
24c 29¢ 
9% 10% 


2342 23% 


1.10 1.15 


19% 20% 


2%, 2% 
1.00 1.05 
3% 3% 
1.10 1.40 


al5 al5 
11 11% 
42c 42c 
2.10 2.3% 


13 13 
16 16 
31 32% 
Vs 18 


33% 34% 
a27¥2 a27'42 


49% 49% 
a48%q a49% 
a51% a53 % 


22 24% 


6 6 
90c 974ec 
17% 18% 
64% 6% 


18% 18% 

15% 16 

34% 34% 
46 V2 482 


a34%e a34V% 


13c | 6:113¢ 
130 6130 
37c 46¢ 
18 18% 
14 14% 


27%e 27Y%, 

26 26% 
24% 24% 
27% 27% 
32% 32% 


50 51% 
61 62% 
10% 11% 
190 190 
13% 14 


al8% al&% 


11% 11% 


23% 26% 
72% 74% 
44 45 
T%, % 


a3% a3% 
5lac Sze 
1.30 1.30 
2¥ec 2c 
5c 5c 


3% 3% 
37 37 
9% 9% 


al3'%a13% 
a28'2 a29% 
a56% a58 


149% 150% 
a53% a57% 


5% 5% 


al1l% al1% 


32% 33 
33% 35% 


273%, 27% 
40% 41 

52 52 
a9%, a9% 


11%4 12 
41'2 41% 
60 60 
40 40 
12 12 


a24%e a24% 


a27 a27%2 
2% 2% 


a21% a22%e 
al5%4 al6 


7¥2 T% 
55 55 


a28% a29% 


B42 8% 
6% 6% 


a23% a28% 


11 11% 
17% 17% 


Sales 

Range for Week 

Sale Price of Prices Shares 

Low High. 

al4% al4% 
5 


5 
59% 60 


25 


200 
491 
144 
260 


95 


920 
1,650 
6,950 
2,338 
1,019 

612 

429 

195 
_ 1,200 

320 

5,945 


1, 501 
320 


3,200 
560 
3,050 
3,363 
300 
550 


200 
1,475 
300 


9,100 


100 


340 
3,913 
18,501 
417 


10 


150 


120 


3,880 


’258 


1,145 
1,605 
5,961 


725 


20 
2,437 


2,353 
1,058 


141 


35 


2,000 


1,000 


100 
210 
150 
220 
122 
190 


1,631 


145 
448 
122 


70 


2,125 


235 


Range Since January 1 


Low 


135% Feb 
4 Mar 
51% Mar 
16 Feb 
29% Feb 


50% Feb 
21% Jan 
12% Apr 
60c Feb 


5% Mar 
8% Mar 
10 Jan 
51 Mar 
39 Mar 


92 Feb 
11% Mar 
1.55 Jan 
15% Feb 


97¥ec Feh 


22c Jan 
8% Feb 
20% Jan 


1.10 Mar 
14% Jan 
l¥e Jan 
95c Feb 
3 Jan 
1.05 Mar 


15c Mar 
6% Feb 
35c Mar 
1.95 Feb 


12% Feb 
15% Mar 
30% Mar 

Y% Mar 
33 Mar 
2842 Feb 


49 Feb 
47% Mar 
49 Feb 


22 Mar 
5% Feb 
85c Feb 
15% Jan 
4% Feb 


17% Mar 
15% Feb 
32% Feb 
46 Mar 
28% Feb 


12c Jan 
122 Feb 
32c Feb 
15% Feb 

8% Feb 


25 Mar 
26 Apr 
22% Jan 
27% Mar 
32% Feb 


44% Feb 
55 Jan 
9% Feb 


142% Feb 


13% Mar 


a. os 
10% Feb 


21% Feb 
67% Mar 
39 Feb 
7 Jan 


3% Mar 
4c Jan 
70c Feb 
2c Mar 
4%2c Feb 


3 Mar 
37 Mar 
7% Jan 
12% Mar 
27% Mar 
48 Mar 


148% Mar 


10% Feb 
27% Feb 
30% Mar 


23% Feb 
39% Mar 
47 Jan 
8% Feb 


10 Mar 
37% Feb 
53% Mar 
33 Mar 
10% Feb 


“25% Mar 

2% Peb 
21% Mar 
13% Jan 


6% Mar 
50 Mar 
27% Mar 

7% Feb 


15% Jan 





For ‘oetnotes see page 42. 
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Friday Werk’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
General Electric . ae ee ame ® , 35% 36 
General Focds Corp ith mien ices e 3642 3642 361, 
General Public Utilities Corp... ° 12%, 13 
Goodrich (B P) _ ee * 45574 a55%, 
™m-Paige ‘Motors a RBZ 1 a4% a4, 
Great Northern . 2 2, eae ° a42 a424, 
Greyhound Corporation _____~~~~~~~~ 3 all% allall*, 
Interlake Iron Corp ‘ttsathes , ~- 814% a14%, 
internationa| Nickel Co o1 Canaqa___¢ 27%% 28 
International Te! & Tel Corp ae 13% 13% 
= Copper Cop © a53% 4515, a54 
Laclede Gas Light Co_ 4 5% 5% 
Lippy, McNeil « Sa 91% 942 
Loew's Inc 17% 18% 
McKesson & Robbins Inc 138 4325% 2325, 
Montgomery Ward & Co Ine 53% 53% 
Nash-Kelvinator Corp : ies wate icy ‘ 154% 1514 
Nat Distillers Prod a et oil RE PRS 21 21% 
New York Central RR 14 14% 
North American Aviation Inc... 1 11% 2 
North American ee A ~.10 15% 157, 
Northern Pacific Rwy Co_ inne SOD 19%, 20 
Ohio Oi] Company ____ some cmmine® s. 31% 32 
Packard Motor Car Co a 4% 4% 4% 
Pan American Airways Corp 2.50 10% 10% 10%, 
Paramount Pictures Inc nS Ry % 2234 2275 
Pennsylvania Railroad Co 50 18% 17% 18% 
Pepsi-Cola dt 33% 165% 165% 163, 
Phelps Dodge Corporation______ "98 48 48%, 
Pullman, Incorporated____ ~~“ °* 248%, 2451 a485, 
Pure Oil loca. , he CRIES Raeaae e 32 29% 321, 
Radio Corp of Amerie. e 10 10 10% 
Radio-Keith-Orpheum Corp _. 1 944 87%, 9% 
Warrants __ -$ ~OF a24e a2% 
Republic Pictures Corp : 50c 4% 41, 
Republic Stee! ATR apa ° 254%, 26% 
St Regis Paper >, Seperie 5 a97%, a9% al0', 
Scheniey Distillers Corp 175 4295, 4295%% 2307, 
Seaboard Oi] Co of Del ----" 843% 943% a434, 
Socony-Vacuum 2 Se 15 16% 16% 167% 
Southern Railway Compan; mn a40 a40', 
Standard Brands Inc ___ at isteerinstia ae 25% 251, 
Standard Oil Co TEEN SS 25 43 40%, 43 
Standard oi! by Cae 25 7454 745, 
Stone & Webster Inc _____ inninepdenes iv'caseces ™ 12% 123, 
Studebaker _- 2M) RE eae 1 18 ¥% 18 181, 
a es 25 34 32 34 
Texas Company eee a dines cetera asaran en: 25 a575% a555, a575,% 
Texas Gulf Sulphur Co___- 7 ~* ad a58 856% a581, 
Water Associated Oi] Co_____ 10 a 22 223, 
Twentieth-Century-Fox PEE RTE EL 2434 243, 253 
Onion “Carbiae « Carbon Corp_..___e 1027% 1027, 
Union Pacific Railroad Co... 100 Bias 170 170 
United Aircraft a SRE, ee 5 a28% 927%, a28% 
United Air Lines, Inc_ 10 18'2 18% 181, 
United Corporation (Del) 1 # 25, 25, 
U 8 Rubber Company______ jee se Se 42% 421, 
Warner Bros Pictures Inc___ 5 , 11% 13% 
Westinghouse Electric oy ee 12% dh 29%% 293, 
Woolworth Co _ & Pema 10 2467, a45 a467% 














225 


776 
915 


275 


60 


1,460 
65 


640 
180 


~] 
fe) 
uo 


1,600 






OTHER STOCK Exc HANGES 


RANGE FOR WEEK ENDED APRIL » 


Range Since January 1 


Low 
32 Mar 
34 ay Feb 
115, Feb 
5lte Pep 
3% Mar 
37% Mar 
19 =Feb 


117% Feb 
25% Mar 
1242 Jan 
4242 Feb 


4°% Feb 

8% Fen 
16% Feb 
3144 Mar 
48°, Feb 
15's Mar 
18'4 Feb 


12%4 Mar 


19% Feb 
98% Mar 
15642 Jan 


23% Feb 
16 Feb 


443, Mar 


High 
36 Mar 
36% Apr 
13. Mar 
5i% Feb 
5% Jan 
38 Peb 
10% Jan 


12% Feb 
28 Mar 
13% Jan 
50 Mar 


5% Mar 
9 Jan 
18% Mar 
31% Mar 
53% Mar 
1i% Jan 
21% Mar 


15% Jan 
125% Mar 
16% Jan 
20% Mar 


32 Mar 

5 Jan 
10% Mar 
22% Mar 


19% Jan 
2 Jan 
48%, Mar 


a ose 
32% Apr 


10% Mar 
9% Apr 
2% Mar 
4% Mar 
26% Jan 


Gs. Races 
27 Feb 
a... deed 
16% Apr 
38%, Mar 
27% Jan 
43 Apr 


78 Jan 
12% Mar 
20% Jan 
36% Jan 


55% Jan 
55% Jan 
23% Jan 
25% Apr 
102% Mar 
170 Mar 


28% Mar 
18% Apr 


45% Jan 






Friday Week's Sales 
Last Range for Week 

STOCKsS— Sale Price of Prices Shares Range Since January 1 

- Par Low High Low High 
American AS See 4 24 2234 24 514 22's Mar 25% Jan 
eee OE 100 150% 149% 15014 1,637 1477, Mar 153% Jan 
Baldwin Locomotive reese 13 Pa 145, 15 65 12% Feb 15% Jan 
ES ae a ° 10 95, 10 497 8 Feb 11 Jan 
Chrysler SAREE ep 242 60% 58's 6034 380 52%4 Feb 63% Jan 
Publishing Co_____--------~ <= ® 834 8 87% 150 7 Mar 9% Jan 
Delaware Power & Light... 1314 15% 1534 17 1,436 15'2 Mar 175% Jan 
Electric Storage Reed, e 537% 52% 54%, 118 49%, Feb 56% Jan 
Tal Motors Nanaia te --19 555% 534% 555, 2,220 505% Mar 583% Jan 
eee wees =o 5 iad 20% 201% 70 1734 Feb 21% Jan 
Lehigh Coal & Navigation... 10 10% 10%, 107, 365 97% Feb 10% Jan 
Lehigh Valley RR__ potent nae a 50 hag 5% 5%, 35 412 Mar 6 Jan 
National Power ah. tle Sia -* bes 1} 14 10 1 Feb Yq Jan 
Penuroad oes A RTT alates = | 57% 55% 6 1,453 542 Mar 6% Jan 
Pennsylvania’ Power  eciaaampneer bd pk: 1812 187% 1,108 18 Jan 19% Jan 
Pennsylvania spn te eg mis ~-.50 18% 17%, 183, 3,757 16%g Feb 20% Jan 
Pennsylvania Salt Mfg common__ 10 aie 443, 451, 646 407% Feb 47 Jan 
12% pfd series A. 100 st 1125, 1125, 2 10414 Feb 117% Jan 
delphia Electric Co common _____ e 225% 215g 23 3,503 2114 Feb 23% Jan 
1 preference ep * ifs 237% 243, 225 2114 Feb 25 Mar 
en ee 3 32 30's 32 581 28 «Jan 33%, Jan 
i Reading Co open anata 185, 1842 19 77 16%, Feb 20 Jan 
tt Paper FS ape EE: ° 441, 42%, 44% 174 3944 Mar 44% Jan 
Oil soe dope OSS a ee 53% 5253 537, 248 507% Mar 57% Jan 

Tacony-Palmyra Bridge— 

Class A Participating  __ aes, Y 60'2 60's 62 154 60% Apr 65 Feb 
Tonopah nage SE ORR aaa 1 1's i%™ 1% 165 1 Jan 1% Feb 
Corp nn ep aE, 242 2% 2,965 2 Feb 2% Mar 


Improvement ___~--~-- 13% 21% 213, 217% 



















Friday Week's 

s Range 
STOCKs— Sale Price of Prices 
' Par Low High 
Alleghany Ludlum Steel ¢ 311% 2836 311% 
Arkansas Natural Gas Cocom..__ ae 648 534 61, 
-guew-Knox Co. oes bg ss 147% 147, 
Clark (D L) ee > Gace | Pie 1l%4 113, 
Columbia Gas & Mectric us 1134 12%, 

Continenta! Commercia] Sic etinaeg 2 2 2 
Port Pitt A ae 1 ae 812 8% 
Thison Walker Refractories.» = 24%, 245, 
i mar Gag 10 i 197, 2055 
















Sales 
for Week 
Shares 


195 
150 
80 


2038 Feb 


United Gas 225% Feb 
enene Coal 2-8 20-33% = 3213 351, 170 32 Mar 35% Jan 
—— I i a ld 

Be ope 


Pittsburgh Stock Exchange 


Range Since January 1 


Low 


25 Feb 
4°4 Jan 
13. Mar 
11'2 Jan 
10% Feb 
2 Jan 


77% Mar 
215, Fel 
18% Feb 


High 
31 Apr 
6% Mar 
15% Jan 
12 Jan 
12% Mar 
2% Feb 


8% Jan 
26% Jan 
20% Jan 





STOCKs— 

Par 
Mountain Fuel a ae 10 
Nationa] Pireprooting eae ei 5 

Pittsburgh Brewing common 
£3.50 preferred : . 
Pittsburgh Oi) & Gas 5 
rMmisourgn Plate gy Pa 16 
Pitts Screw & Bolt Corp * 
Pittsburgh Stee] Foundry 5-; p.d 100 
San Toy nage Pnidietb ine zt 
Vanadium Alloys Stee} ' 
W estingiouse tL, _ Ma @ 
Westinghouse Electric Corp_______ 12.50 


Friday 
Last 
Sale Price 


14 


Week's 

Range 
of Prices 
Low High 


13% 14 
4% 4%, 


2% 25 
30 30% 
1% 1! 
35% 373 
812 8 
60 60 


lle 12¢ 
34% 34% 
364 


285% 29% 


Naar 
Sales 
for Week 
Shares Range Since January 1 
Low High 
1,088 11% Mar 14% Jan 
250 4 Feb 5 Jan 
202 2% Mar 3% Jan 
119 30 Mar 52%. Jan 
136 1% Mar 153 Feb 
344 34% Pep 394%. Jan 
80 7% Feb 10 Jan 
10 60 Peb 61 Jan 
2,000 10e Mar 15c Jan 
135 34% Mar 36 Peb 
143 327. Fen 37% Jan 
30 Jan 


358 


Si. Louis Stock Exchange 


STOCKS— 

Par 
American Iny common 1 
Bank Bldg & Eqpt common 3 
Burkart Mfg common__ vo * 
Century Electric Co common 10 
Coca-Cola Bottling _ ; 1 
Columbia Brew common | 
General Electric common (Unj)_____ ° 
General Motors common (Unj)___ 10 
Griesedieck-Western Brew 6 


Huttig S & D common 5 
Hyde Park Brewing common 4 
4ncernationa! Shoe common ° 
Johnson § & Shinkle common 


Knapp-Monarch common 1 
Laclede-Christy common a — 
Lacieade Gas Common... 4 


Laclede Steel common____ __ — 
Meyer Blanke common ° 
Midwest Piping & Supply common _* 


Missouri Portland Cement____ wiser 
North American common (Un) 10 
Rice-Stix common ‘ 
St Louis Pubic Service Class A____ 50 


Sears-Roebuck & _ ee 
Securities Investment common 
Stix-Baer & Fuller common__ 


Friday 
Last 


Sale Price 


Week's 
Range 
of Prices 
Low High 
15 +15 


7% 7! 
16 16 
10'2 10% 
28'2 2814 
8 8 


2 


3434 363, 
54%8 551% 
45 45 

33 334% 
21% 21% 
415, 417, 
11 11 


13% 


Sales 


for Week 


Shares 


15 
135 
100 

24 

24 

50 


233 
335 
50 


35 
100 
175 

50 

1,225 


225 
181 
280 
100 
240 
345 


123 
10 
280 
230 
19 
100 





25% Feb 








Range Since January 1 


Low 
13% Jan 
1% Feb 
16 Mar 
10%% Feb 
26% Mar 
6% Mar 


31% Mar 
51 Mar 
40 Jan 


33 Mar 
21% Apr 
39s Mar 
10% Mar 

8 Mar 


15 Mar 
4% Mar 
28 Mar 
17 Mar 
13% Mar 
1642 Mar 


14% Mar 
24 Feb 

5 Mar 
32% Feb 
29% Mar 
13 Feb 





High 

15% Mar 
8% Jan 
17 Jan 
1344 Jan 
28%2 Apr 
10 Jan 
35% Jan 
58% Jan 
4542 Mar 
35 Jan 
24 Jan 
45% Jan 
12 Jan 
10 Jan 
16 Jan 
5% Jan 
31 Jan 
19 Jan 
16 Jan 
19 Jan 
17% Jan 
26 Jan 
Jan 

37 Apr 


32 Jan 
4% Jan 
5 


wad : 1 
Wagner Electric PO esc. 15 51 50 51 763 48 Feb 55% Feb 
dae ciia 
lll ———__, 


San Francisco Stock Exchan 


STOCKsS— 
Par 


Alireon Mfg Corp >< —=---.-______ _50¢ 
Anglo Calit National Bank ._20 


Atlas Imp Diese] Engine 2.50 
Bank of California N A 100 
Basin Oj] coomieintiiaiabiatectinial hipnen zu 
Beech Aircraft Corp. __ 1 
Bendix Home Appliance 33 43¢ 
Bishop Oil Co__ wabhint ; wate 
Calamba Sugar ee ee | 
Calaveras Cement Co cominon : 
California Art Tile class A 
California Ink Co capital. 8 
Calitornia Packing Corp common_____ +6 
Preferred ____— RE ek 50 
Caterpillar Tractor Co common_______ . 
Central Eureka Mining Co... 1 
Chrysler pc se 2.50 
Clorox Chemical Co ___ eee | | 
Colorado Fuel & Iron com . 
Preferred i i a is ni, 
Columbia Broadcast Syst cl A_. -2142 
Commonwealth Sdisen ..... 25 
Consolidated Chemical Ind class A__ « 
Consolidated Vultee Air Rees HE 1 
Creameries of Amer Inc common _____ 1 
Crown Zellerbach Corp common______ 5 
ae ee ° 
2nd preferred (eeepc nl seb inntcen 
Di Giorgio Fruit Corp class A com_ 5 
Class B common _ : ‘ 5 
$3 cum preferred 3 oA x 
Doernbecher ty SRS ra ° 
Dow Chemica] Cocommon.__ 15 
El Dorado in Elen, bd 
Electrica! Products a a” 
®&mporium Capwell Co COSMAOn } 
Eureka Corp Ltd oo. eee a 
Ewa Planta.ion Co capital. odie aD 
Farnsworth Televisior. & Radio______ 1 
d Machinery ieee 10 
Foster & Kle'ser common_ al 
General Motors Corp common______ 10 
General Paint Corp com______ ale 
Gladding McBean & Co__.-- ° 
Golden State Co Ltd common____ . 
Greyhound so a et SUR ARNE 3 
Hale Bros ep edly, Rae 4 
Hawaiian Pineapple Co en ® 
Holly | tetenaamemeaeteeae 1 
Honolulu Oj) EE Een ¢ 
Hudson Motor Car Co ___ boii te oe ae 
Hunt Foods all , AR 6.6625 
Kaiser-Frazer Corp common 2 A | 
Langendorf Utd Bk class | TE aie 
Libby McNeill & Libby... ee, 
Lockheed Aircraft Corp mings eeibil ss. 
Lyons-Magnus anh gnc SU ro aaa 
Macy & Co (RH) common. e 
cig Ge aa RR rants 1 
Marchant Calculating Machine. __ 5 
Menasco Mfg Co common. aoe 
Morrison sense RINE 10 








Friday Week's 

Last Range 
Sale Price of Prices 
Low High 

1% 1'4 1', 
29 “2 29 tg 297% 
67% 612 7 
. 220 230 
12% lz% 

‘4 12%. 123%, 
18%, 18%, 

7% 642 7M% 
7% 7% 71% 
3% 37% 4 
- 11 11 
491. 494% 49% 
23%, 301, 

5234 5234 
5974 597, 

86e¢ 86c 95¢ 
= 593% 60 
me 20% 201, 
pias 145, 145, 
-- al742a17', 
alt 2544 2534 
27 27 27 
as 3942 40 
15% 16% 
1014 10 10'% 
29% 29 2y3, 
hike 96 97 
sina 109 «109 

>. 13 13 
12‘. 12 12% 
sie 60 60 
sks 7 W%, 
240’, a387, a40%, 
1914 193, 19%, 
: 1242 12% 
3334 32 34% 
1.05 1.05 2.00 
~~ 1742 18 
6% 6% 642 
Rae 39% 39%, 
5% 5% 544 
256 a53% a56 
ies 19% 191, 

= 2634 263, 
17 15% 17 
11% 11% 115, 
17% 17% 17% 
— 17% 20 
2.20 2.15 2.20 
60 57 60 
nen 17% 1712 
1834 1813 19 
10 952 10 
ats a25 a26 
914 91, 95, 
19% 19% 201% 
ace 3 3 
32'6 32% 32% 
al05_ a10%,% al105, 
HEY 29% 29% 
fe 2.45 2.60 


16 16% 





Sales 


for Week 


Shares 


250 
1,222 
1,448 


50 
200 
100 
350 

1,700 


720 
199 


Wwe 
- 
oC 


27,210 


Range Since January 1 


Low 


% Jan 
29 Feb 
642 Mar 


230 Mar 
41% Jan 
9 Jan 
17% Mar 
6%, Feb 


7 FPeb 
3% Apr 
9% Feb 
428 Jan 
238 Fen 
52 Feb 
53% Mar 
86c Mar 


54 Mar 
20% Mar 
13% Mar 
17% Jan 
25°%4 Mar 
26 Mar 
38% Mar 
12% Feb 


9% Mar 
26% Mar 
91% Feb 
10342 Feb 


12 Mar 
12 Mar 
5842 Jan 
642 Mar 
34% Feb 


15% Feb 


10% Feb 


16 Mar 
1642 Feb 
1.60 Feb 
52% Feb 
163 Feb 
15%4 Feb 


8% Feb 
2642 Feb 
8% Feb 
14 Feb 
3 Mar 


High 
1% Jan 
32% Jan 
7%. Mar 


260 Apr 
1334 Mar 
12%% Mar 
19%, Mar 

7% Jan 


8% Jan 
43, Jan 
11 Apr 
51 Jan 
33% Jan 
2 Feb 
597, Mar 


Ll.oy vau 


62 Jan 
23 Jan 
15% Jan 
17*%2 Jan 
25%, Mar 
23% Jan 
43 Jan 
16%g Mar 


13 Jan 
34 Jan 
98 Jan 
12642 Jan 


14 Jan 
14 Jaa 
60 Mar 
85% Jan 
37% Jan 


20 Feb 
Feb 
Jan 
3%, Jan 
21% Jan 
7% Jan 
39% Mar 
6 Jan 


57 1% Jan 
23 Jan 
30 Jan 
19% Jan 
12 Jan 


19 Jan 
19% Jan 
2.60 Feb 
60 Apr 
20% Jan 
19 Mar 


15 Jan 
2034 Mar 
3% Jan 
3534 Jan 
11% Feb 


1642 Mar 


















































































































































Volume 167. Number 4687 THE COMMERCIAL & FINANCIAL CHRONICLE (1501) 3% 
ome a RANGE FOR WEEK ENDED APRIL 2 
Friday Week's Sales - . "4 Frida 4 
y Week's Sales 
STOCK PP Range for Week Last Range for Week 
s— Price of Frices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Per Low High Low High Par Low High Low High 
ee a SS een : ~ eee 780 8% Feb 10% Jan Boeing Airplane com______-_---_-__- S 27% 27% 28% 445 23 Feb 28% Mar 
stant ion... : ae Sa 620 «66 «=Mar Jan OF > ere 15 a41% 9405 a41% 60 41% Jan 41% Jan 
te ate eee —~. 00% oe% or a Pas tu Bunker Hill & Suihvan ______-____ 2% 18 18% 500 «16% Mar 18% Mar 
emeny si, 5. ewe mene bs, Sanne 10% = -10'2 10% 100 10% Apr 1134 Jan Cal Ore Power 6% pfd n-c____..__ 100 alll% a110% alll% 15 110 Jan 110 Jan 
North American Investment com__100 fe 11 11 28 9% Feb 11 Maer California Pacific Trading Corp com_* es 15 15 1,000 15 ; Mar 15 Mer 
Norim American Oij Cons___________10 384 37% 3842 955 32% Feb 40% Jan Canada Dry Ginger Ale____________ 1% -- 81358 a13% 100 14% Jan oars Jan 
Occidental Petroleum _______________1 ptt 39c 39¢ 200 39c Feb 45c Je Canadian Pacific Railway ~.....__- 25 12 1l% 12% 1,431 10 Mar 12% Mar 
Oliver Utd Filters class A.-_________* . 29 | 29 150 28 Feb oo: in Chesapeake & Ohio RR_-----__---_ 25 42 42 42 622 40% Feb oe 
Guver United Pilters class B________ . lat 12 126 ; i ; Citjes Service Co common_.._-_..._-79 a39% a38%%5 a40 82 32% ; 
< 45 «10% Feb 13 Mar City of Paris Co 1st preferred_____ 100 = 97 97 10 97 Mar 97 Mar 
Pacific Can Co common___._________5 $a 81 \ lb : 
; Paciiic Coast Aggregates__.._._______a 6% 5'6 a Rs 2 en eg — Columbia Gas & Elect__.-._--___.~__ ° __ all%al2% 150 10% Feb 11% Mar 
Pacuic Gas & Eiec Co common______25 32 31 32% 15 169 30%6 M 2 oe Commercial Solvents ~-.---_.--.-__ * a24% a23% a24% 120 22% Mar 223% Mar 
Sees , ‘es Mar 36% Jan , Jan 
a) A Se aS eee aE th 2 Fi 53.723 ly Mar 1) Mar Commonwealth & Southern_____..... ° r 2% 2% 80 2% Feb 23% 
i 6% ist preferred 25 34%, 3342 341 1153 33 be m Consolidated Edison Co of N Y¥_._...* 22% 22% 22% 410 21 Mar 22% Jan 
aa nn nn a , 4 Mar 3542 Jan ad 
S%S 2st-peelerred —...........- 25 4 2934 30% 436 29 Mar 313% Jan Cons Natural Gas Co capital__.____ 15 - AaB Ye 249% 27 a ee ee 
i we: Sat -eelerren 25 27%4 27% 274 427 27% Jan 293, Jan Continental Motors Corp__________~_ 1 Lo 72 TT 100 “Pe Jan 8 Jan 
Continental Oil Co DelL___--__----_- 5 57% 55 57% 201 49 Feb 57 4s Mar 
— og Cerp -common_______ . a 4812 48% 1,141 47 Mar 53% Jan Crucible Steel Co of America_- aa” i 25 25% 260 225~@ Feb 25%e Mar 
: oe ee ere epcgres* ig 13% 13%e 2y1 12% Feb 15 Jan Curtis Publishing Co common _-_____* a&B% a8%_ aB%, 50 7% Feb 8% Jan 
Sette See Senet awe WOR. 71 2323 100 22% Mar 25% Jan Curuss-Wright Corp — 1 6% 6% 6% 2,305 4% Feb 6% Mar 
be Bag a Lae "On Cow. 2 ines a ae eee aot) a e 97 Jan Dominguez Oi! Co e 28% 28 28% 2,340 2548 Mar 30% Jan 
SL Se a - 3¥2 240 49 Feb 1, M VY, Y, 546 Jan 
Paraffine Cos new common__________ - 24% 23% 25 1,765 22 «Feb "alae Dumbarton Bridge ---------------- 10 5 $2 5 616 4% Feb ° 
PUR OSCaS SAS Fah-Co.——_ p100 -- 42 11 60 10 Feb 12 Jan Eastman Kodak Co-of N J___.-_--- 10 043% 243% 244 120 39, Mar 42 Jan 
ba oe Petroseam Co ---.---.--_.-- . a 63 63 240 55% Feb 63 Mar Electric Bond & Share Co____..._____ 5 11 105 11 1,101 9% Feb 11 Jan 
et nd Pulp & Timber_-------- —_ 41%2 42% 1,045 36%. Feb 44 Mar Generai- Biectric Co_..._..._._......_$ 36% 353— 3612 1,363 3134 Mar i ao 
j went : General Pood Corp... : .-- 836% a37% 190 35 © Feb an 
Reliway -Eyuipmens -é, Gealty— 4 ; . Goodrich (B F) Co common________ . a5 Mm 05556 206. magn: aoe 8... ane 
6% preferred ~-._.- in es se tat 100 40% 40'2 40% 87 38 Mar 54 Jan Goodyear Tire & Rubber common... a4156 a41%2 a42% 367 39% Mar 42% Mar 
Rayonier Incorp -co o8...-------~ 1 = 262 2612 242 22% Feb 3042 Jan Graham-Paige Motors common_______ 1 a. 42 442 210 3% Feb 55% Jan 
Sreterres  — si —————— 25 m4 as . 136 31% Feb 34 =6Apr Great Nor Ry non cum pfd_______-_ * ae 40 41% 521 40 Mar 41% Mar 
Rheem Manufecturing Co__......___ 1 22% 2134 2234 2,106 2U%4 Feb . 23% Jan Hobbs Battery Co class A.____- ete 30 25 30 230 24 Mar 36 Jan 
Richtieid' Ol} Corp__._—-.-----....._- ” -- a17% al8% 231. 15% Jan 18 Jan PEE ES SIN, TNS eS i @ 6 5 6 615 4% Feb 7% Jan 
Roos Bros common_______________ worl 30% 28% 32 363 27% Mar 32 Jan E 
Ryan Aeronautical Co____-__--_-~--- 1 642 b42 6% 3UU 4% Jan 7 Mar Oa a ee 1 7% % %%% 600 7% Jan 10 Jan 
H 9 Honok "ate Gian eae, site 4 4 100 3% Feb 4% Jan 
S and W Fine Foods Inc________-___ 10 -- 16%4 17 250 1542 Mar 1842 Jan Hupp , hay y cys (EF Si er RN 1 35% 3% 35% 100 355 Apr 4 Feb 
suieway Stores, Inc common_——.——_— - -- 18% 18% 425 17% Mar 20% Jan Idaho Maryland Mines Corp ___-___-- 1 2.30 2.30 2.40 1,286 2.05 Feb 2.50 Feb 
San Mauricio Mining_____-____ 10 pesos llc Yc lle 84,200 9c Jan 13c FPeb International Nickel Co Canada______* pa 2812 28% 130 25 Mar 28% Mar 
Sears Roebuck & Co capital__--------* 36% 35 36% 518 = 32% Feb 3642 Jan International Tel & Tel Co_.._-- nal -- 13% 13% 450 11% Feb 14 Jan 
Shell Union Oil common-___________ 15 - 32 34 634 30% Mar 35% Jan Johns-Manville Corp ____---____-____ * si! a39 a40"5 212 343% Feb 3842 Mar 
Signal Oil & Gas Co class A___._____* -~ 130 =6130 200 122 Feb 149 Jan nennecott Copper Corp .........--._ » i 5034 52% 957 43 Feb 52% Mar 
: 7 \/ 1 1 2 Jan 19% Apr 
Soundview ye eR S 30% 30% 31% 1,130 28 Feb 33% Jan Loew's Inc 1% 19% 19% 348 46 
ee ee eee CO Matson Navigation Co . os 15 15% 860 13% Mar 17% Jan 
4.32%. preferred -------_________ 25 ? 2472 242 696 22% Jan 25 Jan MzKesson a Robins alae a _18 ok a3l% a31% 50 31 Mar 34% Jan 
4.46%> preference --.-..--------- 25 ~~ 826% a26%s 82 26% Mar 28% Jan cKJawew tees... 1 19¢ 18c 19¢ 13.100 18c Mar 22c Jan 
+.88‘c cum preferred ___- ce a27%% a27%% 45 Gi, whites a. ree Montgomery Ward & Co ° 9 5372, 53%. 376 48% Mar 5373 Mar 
aeere ~~ arden pid ser A_---- 20 o2 32%2 “ry 2 6O 32% Mar 34 Jan Nash-Kelvinator Corp _..----------_- 5 _. - 15% 15% 240 15% Mar 17% Jan 
uthern Pacitic voile ies ° Fy 4342 % 2,754 44 Feb 5134 Apr d i se ping 207 211 625 1854 Mar 21% Apr 
RN lL 27% 27% 28% 480 22 Feb 28% Mar National Distillers Pro * “4 . . rite 
N Y Central RR capital bd ie 14! 14% 585 12% Feb 15 an 
Spiegel, Inc common_______---_____ 2 “= 210 al0 25 9% Feb 10 =Jan North American Aviation -1 ~~ 11% 12% 845 8% Jan 125% Mar 
Spring Valley Co, Ltd-.__.........___* Re 1.00 1.05 214 1.00 Jan 1.10 Jan North American Co common... .__ 10 ss 15'2 16 260 15 Feb 16% Feb 
Svandard Oi! Co of Cal._--__-_______ , 62% 61. 62% 2,528 54% Jan 62%2 Jan Northern Pacific Railway__________ 100 -_ 19% a20% 145 17% Feb 20%4 Jan 
Super Mold Corp -----________.____10 : 20'%4 2014 150 15 Mar 21% Mar Oahu Sugar Co Ltd___.—~—s—=—i2 15 14% 15 70 14% Mar 1734 Jan 
Tide Water Assuciated Oil -___.____ lu 23 21% 23 1,915 ly Feb 24 Jan Ohio Oil Co common________.__-____ . 32% 32%. 133 27% Feb 32% Jan 
po he ee ees 115% 31% 11% ,741 10% Feb 1356 Jan 
Transcontinental & Western Air______ 5 12146 a2l%s, 30 16% Jan 21% Mar Pacific Finance Corp common__-_ 10 a 216% alG63% 100 15% Mar 18% ion 
- pie 3 26 26 100 20'%2 Jan 26 ar 
Union Oil Co of Calif common ______ 25 wae 2553 26% 170 21% Feb 26% Jan Se eee oe 18 ont 438 41, 678 4% Feb 4% Jan 
bag or Lines Corpl----------_— 10 =H ene eit, . 34 16% se Ape 19 Apr Pan American Airways_.____._-___ 2.50 10 10 10% 420 8% Mar 10% aaee 
teel Corp common-_-_____________ a7 aj72\4a 5 68%2Mar 78 Jan [| paramount Pictures common___...__. 1 2° 22, 23% 570 18% Feb 23% Mar 
Universal Consolidated Oil _________ 10 4 46 46 220 28% Feb 46 Apr Shir ante atiiialeeoernipa anata rar a ; 
; Pennsylvania RR Co_-..-.-.-_----_--_ 50 ss ca 1844 18% 373 17 Feb 20 Jan 
Victor Equipment Co -_-__________._ 1 - 878 9 200 7% Feb 9 Mar Pepsi ee Est at A A ie 2 rr 33 %sc 16% 153, 1634 575 1534 Mar 22 Jan 
Waialua Agricultural Co_--__ --20 285% 285% 395 27% Feb 34% Jan Phelps Dodge Corp___----------___- 25 i 47% 43% 1,243 41 Feb 4934 Apr 
Wells Fargo Bank & U T__ 100 279 285 25 279 Mar 301 Jan Pioneer Mill Co __. TR iitaay __20 64. 6% 154 6% Apr 8% Jan 
Western Dept Stores —__.__--____ 50c 1634 17 400 16 Mar 18% Jan STE ne te 946% 046% a5. met ene pra 
Western Pacific Railroad Co com____* a337 a337% a345% 80 Gx id Oi lake Pure Oil Co common . 7 313% 323% 1.14% 26% Feb “30% Mar 
Preferred ; 100 -. a69% avv~s as a ? acu Sting ae 
Yosemite Portland Cement pid 10 a 18 18 165 18 Apr 18 Apr Radio Corp ef America s } 975, 10% 600 8 Feb 10% Mar 
Radio-Keith-Orpheum ___._-____._____ 1 9% 834 9% 350 7% Feb 9% Apr 
Unlisted Securities— Republic Steel Corp common_________*® 2534 26% 730 22% Feb 26% Jan 
AE EP ORR O06 _.cccne nen cceeaanne , -- a25 a25 Y% 90 23% Mar 2534 Mar Reynolds Tobacco class B__.....___ 10 a375% a37% a38% 95 37% Mar 40% Jan 
OA ES ete a3'’2 a3'e 70 2% Feb 3% Jan 
American Airlines ----------_____- 1 - a9, ald 115 72 Jan 10 Mar Santa Cruz Portland common ae be 28%, 28% 35 27% Feb 282 Mar 
| American & Foreign Power com______* 242 242 2%" 100 2% Jan 242, Apr 4. Silver King Coalition ____.....--._---5 a6%  a6% ab67%% 25 4% Feb 5% Mar 
! American Rauator & Sta Sap_______ ° ~_ 1342 13% 605 12% Mar 1444 Jan Sinclair Oi] Corp_____- So. ae 1836 177s 1842 1,493 15 Feb 1842 Jan 
| American Smelting & Refining.____ ene 57% 57% 332 5142 Jan 57% Mar Socony-Vacuum Oil 15 16% 165 16% 370 14% Feb 16% Jan 
| So Cal Ed Ltd common. on 25 27 27 27% 606 25% Mar 29% Jan 
American Tel & Tel Co ___- 100 150 150 150 ‘747 = 148% Mar 152% Jan Standard Brands Inc. __* _ a247%4 a25% 45 24 Feb 26 Jan 
American Viscose Corp-_---_-.-__- 14 -- 858% a58% 50 50% Feb 53% Mar Standard Oil Co N J tine sy a6 a74 a6 165 69% Feb 77 #£=xJan 
American Woolen Co com___--..--~~- "3 44 44 44% 655 37 Mar 44% Feb Studebaker Corp common : Rohe a 18 18% 574 16% Feb 20% Jan 
Anaconda ES _50 35% 352 36% 1,282 31 Feb 3614 Apr 
Armour & Co (Ill) common__. ice le 12% 12% 13 380 11% Mar 14% Jan Texas Company common 25 or 57% 57% 627 52% Feb 59% Jan 
Atchison Topeka & Santa Fe_____- 100) =6102% 99% 102% 666 89% Feb 102% Mar United Aircraft Corp_.._.._..________ 5 ut 283% 285% 412 23% Feb 28% Mar 
"vine alle co. SRS LO SEE: 5 -.- a22% a22% 30 20 Feb 20 Feb United Gasp -of Iél....c_........___ 1 234 25, 234 820 2% Feb 2% Jan 
Aveo Manufacturing Corp__________- 3 es 5% 5% 310 4% Feb 5% Mar Utah-Idaho Sugar Co common_____- 5 3% 2.75 3% 1,533 2.75 Mar 3.50 Jan 
, Warner Bros Pictures___....2...___ 5 re! 12% 12Y 425 10% Feb 12% Jan 
Baldwin Locomotive - ‘ 13 a14%4, al4% ai15 210 125% Mar 15 Jan Westates Petroleum common uu... ._ 1 cial 34c 35c 1,108 3lc Mar 46c Jan 
Baltimore & Ohio RR ____________ 100 ‘o 11%— 114% 1,010 10% Feb 13. ‘Jan Preferred ____ 1 5%, 5% 5% 3,133 4% Feb 6% Jan 
warnsdall.. Oil..Co_._- - -___-__..___5§ 237% a39M% 100 ae on .. dita Western Air Lines Inc_____-siuJ... . 1 ee a7 a7 6 7% Mar 8% Mar 
Bendix Aviation Corp -______.______ 5 337% 32 33% 1,510 2634 Feb 33% Mar Western Union Telegraph aah Ao cs _. 221% 0213 50 19 Mar 20% Jan 
Bethiehem Steel. ----..+.-.--.__...- * 3412 35% 956 30% Mar 35% Apr Westinghouse Electric Corp com___12% ey 2834 29% 1,145 2534 Feb 29% Apr 
Blair Holdings Corp______---_.___-_- 1 3% 342 4 4,939 3 Feb 4% Jan Woolworth (F W) common_......__.10 046%, 245%. 246% 16. Ga ee Rie: 4a 
BANGE FOR WEEK ENDED APRIL 2 
Priday Week's Sales 
wniroa xX ize ents Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low High 
Friday Week’s Sales P Ps " ‘ « b 24 Jan 
GALERIE ATE TR oe epee 225 21 Fe 
AM Last Range for Week sae ig nel Se me 30 30 30% 485 2812 Feb. _. 30% Jan 
STOCKS— Sale Price of Prices * Shares Range Since Januas#h Canada Cement common .._____...._-- e 1534 15% 1534 210 147% Mar 19 Jan 
j Par Low High Low Hign $1.30 preferred _______________ 108 90-2742 27% 27% 440 27 Jan 2842 Feb 
Abitibi Power & Paper com____-___ —* 14% 14% 15% 4,210 12% Mar 17% Jan Canada Forgings class 'B -,--------- . 39 20» 30 eee im Jaa 
$1.50 preferred —_--_ _-_-_-- © 18% 18% 19 21435 17% Mar 20% Jan Canada Steamship common____-~---~ e 12 11% 42 SS 40% Jan 
Acadia-Atlantic Sugar 5‘, pfd____100 pee. 100 100 20. 100 Jan 10142 Feb OH oreberred .... nn ksiecsn cn ke 50 od 35% 36 362 ae Mar 3s “ peer 
Aguew-Surpass Shoe -_.-___--_____ J a 8 fa 50 7% Apr 9 Jan Caneda Wire & Cable class B____-__ . nts 29 «4629 50 24%4 Mar P 
Algoma Steel common _-—---_----_____ 7m 4342 4212 442 2,475 33% Mar 56 Jan @ a 19% 20 4 477 17 ig Mar 237% Jan 
Aluminium Ltd new common.____-..* 49%) 444% 449% 4,000 43 Feb 49% Apr Fennimore idenae souiibos * 35% 35% 35! ‘150 34 Feb a) ame 
: hci Shee die Olek ibis etntendih 2 1. ry 3 1 3 934 Mar 13% Jan 
Aluminum Co of Can 4% pfd--__- 25 24% 24 244 510 24 Feb 25 Feb one Cor & Founeey: comenan.<. £8 cate sate corr a 15 Mar 17. Jan 
Soap fap Tei Co 442%  pid-_-—,.—- ae Se - - 1%: - SF. lane POE Canadian Celanese common__------ . 67. 65%. 69 1,123 58 Feb 69 Mar 
Argus Corp Ltd common____--_______ - be 6% 6%. 200 5%4 Mar 7% Jan $1 - i % a kemea 36 36 30 35% Mar 3642 Jan 
Warrants me a a an ee ee ee aint 20c 20c 101 20c Mar 60c Jan -t§ series._.2.-__- ~~. --------e -—~ 
Asbestes Corp .__- ° oi 26% 26% 316 242 Mar 26% Jan Canadian Converters class B_.___-___* 12 12 15 12 Jan 12 Jan 
Canadian Cottons 6% preferred____25 y 26 8626 385 25 Jan 26 Feb 
Bathurst Pow & Pap class A__--__--* 19% 19% 19% 271 17% Mar 22 Jan Gunite tad aaah wees 2... 124, 12% 12! 580 10 Mar 13% Jan 
Bell Teiephone _____ eT 165 160 165 872 160 Mar 16845 Jan a alr mete Kopel . _ 41% 1134 635 10 Mar 13. Jan 
Brazilian Trac Light & Power___--__ . 19 19 192 1,872 17. Feb 20 Mar Canadian Locomotive ___.-___--_.___ © 23% 224% 23% 230 20% Mar 30 «Jan 
British American Oil common-_-_.-_ ° 2 7. 23 345 20% Feb 23% Jan Canadian Oil Companies____--__------ 11¥2 11% 11% 125 ae ye eee — 
3%4% conv preferred__..______ ——25 25 24% 25 350 24 Jan 25 Feb Canadian Pacific Railway____---_-__ 28 14% 14% 14% 14,112 8 wd a8 ae 
British Columbia Forest Products_____ ° 3% 3% 336 1,395 2% Mar 4 Jan Cockshutt Plow ___. oe ee 5 1 11 _ SAO - Ba es Ph no 
British Col Power Corp Class A___-_ 2s Oey ae 179 24% Feb 26 «Jan Consolidated Mining « smeiting___-. s 100 = 96 "2 101 %4 7,450 91% es aie oe 
cag lle EE oir EE eh oasis 23% 2% 2% 200 2% Mar 2% Jan Campane GAGS oa cig cctnawnne* 34 34 34 90 32 ar 38%2 Ja 
For footnotes see page 42. Toro n 
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Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 a 
Par Low High Low High S700 a 
Distillers Seagrams --__-.--------~.~-4 > 19% 192 20 2,525 16% Mar 20 Jan 4 
Canada Packers Ltd class A__-_---- 
SSE nd 29 2842 29 193 27 Feb 32 Jan * 
Dominion Coal 6% preferred__-____ -25 ; 18 18% 110 16 Feb 19 Jan pee Daneel Gee 
Dominion Dairies common -___------- le 8 8 25 8 Feb 10 Jan Canadian Dredge & Dock Co Ltd s 
5% preferred -_- eprermeenn ee - 244% 24% 30 24% Mar 26 «Jan Canaaau Gen sivest Lid $ 
Dominion Poundries & ee NTS. . 23% 23% 15 23 Feb 28 Jan . ig 
Dominion Glass common eilisiniaaintatieepi ‘aot 32 32 20 30 Feb 34% Jan = vee * 
a we eeiedntnesent 20 ’ 33 33 150 32% Jan 3342 Feb pe atin eye line ar 100 
Dominiwn Steei & Coal ciess B__-__ 2d 16% 16 16% 3,652 140=Sss Feb 16% Jan Canadien Ingersol Rand Co “4. ....° 
Dominion Stores Ltd__.._..-----.-~- e i 23 23 25 23 Mar 2642 Jan : ; P 
Dominion Tar & Cnemical wwe 25 25 25 110 2242 Mar 27 _ oa io 2 ro it 
Red preferred __--~----------- 20% 20% 20% 100 20 «Feb 21% Jan Candn Power & Paper Inv Ltd com... . 
. - on , per Inv Ltd com__ 
Dominion Textile common_-__ ~~~ od 11% 11% 12 2,774 11 Feb 12% Mar ‘ : 
Donnacona Paper 442% pid __-_-100 101 101 101 55 101 Feb 105 Jan —e a ae 
OS EE ae e 26% 26% 26% 185 2542 Jan 28 Jan Canadian Westinghouse Co___.____... ee 
Eest Kootenay mower. ee =_—«" 1.00 1.00 1.00 4 1.00 Jan 1.50 Mar Catelli Food Products Ltd common 
Eddy Paper Co Class ‘A’ pid__------ 16% 1642 17 530 16% Mar 19 an 
Enamel & Heating tog : (8 ee a e 2 13 13 25 11% Jan - pes oe ee yg A egy Sr aaa . 
Famous Players Canada Corp_..._-~- ° 16 16 16% 1,695 1542 Mar 8 an ° ; aaa rr 
Foundation Co of Can___..____-_____ . 19 19 19 35 19 Mar 24% Jan pg a tery Geners! Ady" com ae 
Gatineau Power common-_--____-- ~~~ . nutes 18% 18% 50 1814 Feb 20 Jan Mave eee ss 
5% preferred ___._-- elo EP 100 ee 102. «102 45 102 Apr 108 «Jan Commercial Alcohols Ltd common__-_* 
ey OR ce ee 100 _- 108% 108% 10 10812 Mar 110 Jan % RP 
preferred ___ 5 
Consolidated Bakeries of Canada Ltd_¢ 
General Bakeries Ltd_.-...-___-___-- ® “Bi 25%, 2% 300 2% Mar 4 Jan 
General Steel Wares common___-____* 15 14 15 265 14 Feb 16% Jan ne ot me pes pant YY rece 
5% preferred _.... 100 102 102 102 50 102 Apr 104% Jan naan 
aoe Se ee ee eee Consolidated Textile Mills Lid com__* 
dremennene® / f * 
Howard Smith Paper common___...__ . 30 27 30 1,667 23% Feb 30% Jan fate aon ae Oilcloth & Linoteum ae 
$2 preferred _ 50 aah 44% 44% 170 44 Mar 48 Jan Dominion Square Corp _.:_.._-.._.. a 
Hudson Bay Mining & Smelting__---* 484% 46 4842 2,274 4342 Jan 482 Feb Deminien Woslless-4 Worseds 
, i , a) Donnacona Paper Co Ltd=-*-_ + ---__ ° 
Imperial Oil Ltd ad 15% 15% 15% 9,302 14 Mar 16% Jan 
Tobacco of Canada qpumen. hn 12% 13% 1,847 12 Jan 14 Jan . 
og Aaa eames rcemmaatn 25 24% 25 240 9 24% Mar 25% Jan ——— go tig 9 ya ame weep nag rie 
paaecatal Aste Stap dass A_——- - --* 33% 33% 34 430 20% Feb 3 Mar Senne Memes Candy Ghevs inc_..__1 
4 SS ESE ae 86 86 86 10 8 ar 9% an — 
Intercolonial Coal 8% pfd ...____- 100 Se 120 120 40 120 Mar 120 Mar — —- agp dlnene ager any wage” 
International Bronze common -....._- ° 12 12 12 50 9% Feb 13 Jan Foreign Pr Sec 6% red pfd_- ~“i00 
6% preferred argo eal = wfnerecerm nee 25 23% 23% 23% 200 21 Mar of a Praser Companies sf re Tem 1 
International Nicke Canada....° 33% 32% 33% 1,754 29% Mar 34% Jan ee eee ee cee ee 
International Paper common <---——-15 54 53 54% 7,345 46 Mar 59 Jan , ° 
International Petroleum Co Ltd--_--- 13% 13.13% 17295 11 Mar 15% Jan a hg et nig 9 a a 
Jamaica Publie Service Ltd common__* pt 12 «12 100 11% Mar 14 Jan ny Pountetnieeoeoe: p-=--—2 
Labatt Limited (John) -__._-____-__- ° 23 23 23 175 23 Mar 25 Jan 6’. convevkible. preferred ket ics $0 
Lake of the Woods common____--__- . 28 28 29 1,075 27 Feb 32% Jan Journal Publishing Co of: ~ nce Ltd_* 
et OS ike Ben enna 100 159 169 159 82 159 Feb 1592 Feb Lowney Co :Ltd (Waiter M ° 
Lang oo (Jehbn A&A). .......-- ° eee 16% 16% 285 16% Mar 19 Jan )——- 
Lewis ros ad 14% 14% 15 430 14 % Mar 15% Jan Poter& ‘Paper.Co P s 
MacMillan Export class A__— —* 2% % 9% 7% 869 Feb 10% Jan oy l= i rw 
Chass ees 5% 5% 100 5 Mar 7% Jan or: 
Massey Harris nn aa 17 17% 1,128 16 Mar 19 Jan MeColl-Prontenmne: O11 49% cum pid_100 
cColl-Frontenac Oil common______-_ e 10% 1042 il 1,921 9% Mar 13% Jan 
Mitchell (Robert) . s.:.U UMS 150 16 Feb 20. Feb eichfee. Dialling on ecsgegeaeg 
Mojson Breweries Ltd ______..._____ ¢ 35 36 35 115 34 Feb 37% Jan Minnésota. & Ontario Paper Oo 5 
Montreai Locomotive Wo.s«s_...._.__* es 15 15 150 14 Mar 16% Jan Moore Corporation -Ltd pe 
Montreal Tramways 100 31 31 31% 45 31 Mar 36 42 Jan Mount Royal Rice Mills” Ltd/— are ye . =e 
National Breweries common __. -* 39 38% 39% 1,732 37 Mar 45 Jan 
saat Seaterret —————_------—----- 25 a 4242 150 = 41% Mar 44% Jan ean amet eae oe 
tional er Corp............° 20% 20% # £21 565 18 §=6Mer 22%, Jan 8. TSE Papeete 
Niagara Wire Weaving..-___________* _- 2 24 50 24 Feb “25% Jan ois ae res Ld a Bid 300 
Noranda Mines Ltd ad 46 46 472 735 43 Mar 51 Vy Jan Quebec Tel Corp class Ate te 
Plour Mills common_.__.____* 26 25 26 428 24%, Mar 28 Jan 
7% preferred __--_______________100 165 165 165 40 162% Jan 165 Jan Rand Geswtee See eee Ltd_-..° 
Ontario Steel Products ‘common ec andhed * joe 17 17 10 16 Mar 18 Jan Southern C “Pr 6%  ptd= » atone 100 
7% preferred _________-_______-100 -. 131%131% 50 131% Apr 131% Apr Southment oo Oy a aepeapreee 
Ottawa Electric Rwys____._......_._*® 40% 40 40'2 1,050 25 Jan 4042 Mar 
Ottawa L H & Power common_______* aie 17 17% 335 15% Feb 18% Jan i ey ae ° 
Page-Hersev Tubes__ . i 31 31% 50 29 Feb 82% Jan United Seen. Sages ch mc pcety 2 
Penmans Ltd eo a TE 100 149 148 149 20 148 Mar 149 Apr ee ge a cs -=---- - 100 
Powell River Co * 39% 39 39% 490 37 Feb 41 Jan annaee- Be Pn -------- “<<< 
Power wy ro yn E 12% 13% 400 11 Feb 14% Jan Mining Steckox~ 
Price Bros common..___- 9 58% 62% 4,145 5442 Mar 68 Jan ° 
a> greterreé _....._.__.._____..100 pm 94 94 10 93% Mar 98% Jan Alger Gold: Mines «Ltd__-----_-~____ 1 
Queber Power _.____ ° 16 16 16% 330 15% Mar 17% Jan Arno Mines Lad+—-~_=- a hans 206 matt, & ? 
Rolland Paper common _____________ * die 13% 13% 25 12 Mar 14 Feb 
<> Geert ........--.-....--- 100 ie 101 101 10 100 Mar 101 Mar cgay vac Gold. asines. ee 1 
| Saguenay Power 444% pfd_________ 100 102 102 102 14 101 Jan 102 Jan Beaulieu Yellowxnne- Ltd._--__1 
St Lawrence Corp Ltd com...._..._.* 11% 11% 11% 200 10% Mar 16% Jan Bevcourt Gold Mines Lid: 2. ____ 1 
Class A preferred _.._.___________ 50 40 40 40 135 35% Mar 46 Jan Bob’s Lake Gold atinen 1 
St Lawrence Paper 6% pfd_._____ __109 Kadi 117 119 266 109 Mar 132 Jan Bordulac Mines Ltd_—--2-+-*s0-__-_- 1 
Shewinigan wane oP & Power oom. 21% 21 21% 3,754 20% Mar 21% Jan Buffadison Gold Mines Ltd-_~_______ 1 
Series preferred 45% 45 45% 258 44% Mar 47% Jan 
Candego Gold Mines_....._...._-.._ ° 
Sicks Breweries common______ pil iiaaal et 1B 4 281 12 Mar 15% Jan Centremaque Gold Mines Ltd _..____1 
SE WOOO Si me ° -— 12% 12% 25 11% Mar 1434 Jan Century Mining Corp Etd-—_--__---_- 1 
Southam Press Co --___..-_________ . ia 18% 18% 100 17% Feb 19 Jan Coniaurum Mines di#d@s— 2-~-________ x 
Suntent rae: common __. ° 6% 6 7 1,175 5% Mar 7% Jan = ee Mines Crd_--1 
common____..__. 70 682 70 335 67 Jan "742 Jan ortez Explorations SiR Sea 
ae penteened 2... ....._.._.__- 25 73 ™% 3 250 72 Mar 79 Jan Cournor Mining Co Lid 1 
Seer eee Ceep ieee . 5% 5% o 665 5 Mar 7 Jan een Song rot 9 4 
ewe een a ne ne i 7 0 69% Mar 7 ose ee 
Walker Goodernam & Worts.____- 253% 25 23 835 24 Mar a7 Jan Dulams Gold Mines Ltd_—---~~_~----- . 
Weston (George) 442% pfd________ 100 99 99 99 25 99 Mar 100 Jan Doceg Gold Mines Ltdws 21. _---__-_ : 
t Sullivan Mines ena 
| EE eee * 19% 19 19% 150 19 Mar 21 Jan Eldona Gold ines times 
common___......_® 23% 23% 25% 3,911 20% Feb 25% Jan El Sol.Gold Mines Ttd_—--=- 1 
om Gemeerre® ..3 oo 100 Sis 95%2 95'2 5 95 Mar 96 Jan 
s Ltd common__._____________ * -- 34% 34% 175 34% Jan 35% Jan Pocmeque dane Seay Sie oi ne z 
Lak Mines Ltd == 
God's Lake Gold Mines: bid. —.-.-___ 1 
—— Serene fateh nselh Seer 10 -- 20% 20% 250 = 20% Mar 21% Jan Goldbeam Mines. Ltd -22= 222222. 
10 ew 22 22 524 22 Feb 23 Jan Goldvue Mines Lta ester : 1 
Montreal 10 1 
Nova Scotia 25 25 25 ne 1,555 25 Feb 28 Jan 
Roval 58. 30% 35 35% 317 035. Mar 37% Feb Hollinger Consolidated Gold_.--.-B 
Toronto 10 23% 23% 233% 2,486 234% Mar 25% Jan Hudson-Rand Gold Mines Ltd______-- 
Pe ctiaehe eosin nendicies 10 ink 35 35 20 35 Feb 38 Jan Jack Lake Mines Ltd 1 
names = Joliet-Quebec Mines) .Ltd-——- SEG ear SS 1 
* \ Labrador Mining & Explor Co Ltd__--1 
; ; Lake Shore Mines Ltd___---~_.--=+-- 
: : Lingman Lake Gold Mines Ltd--_--- 1 
Canadian Funds Lingside Gold SEA 
Friday Week's Sales Louvicourt ee ewes SPaLSReO SEK 
sTOCKs— Scixdien: eatebces heme ‘Range Since January 1 Me AG pra renee PBS 140 5 - ° 
Par : Low High Low High Nechi ° 1 
Atias Steels Limited ° 11 % ; N a Big ot hoe 1 
Sel Seer & Pernt Ge La a a 10% 11 3,430 10 Mar 12% Jan ES jenaflr weap Gold Mines Ltd__----_- 1 
Dusod Gallien bed cess nee a ght ABE 8s am ae ee 
aaa ‘ 40c Mar 1,00 Jan . n es St ee rt 
British a Packers Ltd cl A___* 11% 11% 11% 552 11% Mar 1234 Jan 
Class ® ---------- -- 4% 4% 402 4, Mar 534 Feb Pond aeuiie tae a go mctegray <---- . 
| British Columbia Pulp & Paper com_° 86 83 86 260 74 Feb 87% Feb Pitt Gold Mining Co Ltd. 1 
ee Capeny ---- 1 4% 42 5 7,347 3% Mar 6% Jan Quebec. Labrador ‘Development_______ 1 
ORG PB hi CTA OE 100 983% 93 94 320 78% Mar 108 J, © 
Canads & Dominion Sugar_- . 16 15% 16 = Quenee: OBB po 
mee eemn ee x 2 4 3,035 15% Feb. 18% Jan Quebec Yellowknife -Gald*Mines"Ltd-__1 
ut Sees de re “ 44 4512 190 «44 «Apr 50 Jan Red -Crest Gold “Mines *Ltd_____.____ . 


Friday Week's 

Last Range 
Sale Price of Prices 
Low High 

34 24 34 

16 1542 16 
1042 10% 

1842 18% 

15 145% 15 
20%2 1934 20% 

_ r64 164 

saci 63 63 

10 10 10 

135 1.55 

> 1.50 2.00 

2042 20% 
342 3%2 3% 
40 40 40 
26 27 

13 12% 13 

i 8 8 

eo 35c 35c 

= 50 50 

4 4 4% 

a 642 6}2 

Z 14%, 14% 

igh 2412 24% 
175% 16% 17% 

he 11 11 

_ 338 38 

36 36 36 

= 3742 37% 

il 10% 11 

22 21%2 22% 

um 8 8 
18% 18% 18% 

42 42 43 

2% 2% 242 

me 23 23% 

ae 5 5 
48% 48% 49% 
17% 16% A172 
14% 14% 14% 

pt 24% 2% 

ata 7 7 

a 52% 52% 

é 1342 13% 
13% 125%, 13% 
37% 37 37% 

a 11% 11% 

ag 25% 25% 

93 92 93 

ae 5 5 

a 13 13 

Paine 2342 24 

69 69 69 

10 10 10 

— 110 + =110 

ras 7° T% 

13 13 15 

17 17 17 
1042 10% 11 

5 5 5 

15 14% 15 

‘aed 110 110 

40c 40c. 40c 

aa 7% 7% 

29 29 29 

9% BY 9% 

a 9 9 

an 4c 4c 

ab 3c 3c 
te 9c 9c 
14c l4c l4e 
10c 10¢ 11l4ec 
4ic 4ic 46c 
26c 22c 26c 
= 48c 50c 
cam 60c 60c 
3642c 30c 3%c 
Si 9c 9c 
10c 10c 10%2c 
83c 83c 

16c 14%4c¢ ‘16c 
6c 6¢ 7c 
15¢ 15¢ 

= 20 20 

seek 65c 68c 

"19%4c 3=—- 20 

hea 53¢c 53%4c 
2.30 2:25 2.50 
65c 65e T2c 
es 15¢ 17c 
14c lic 15¢c 

“Sey 3c 4c 

se j 60c 

ES hic. lle 

eda l4c .15c 
9:85 985° 10% 

m3 Te ic 
same “4c 4c 
tine 33c 35c 

pe 5.00 5.00 

in. "3234 12%". 

i 35¢c 35c 

i 5t2oce 6c 

62c 57¢ G5'ec 
80c 78c 80c 

63 61 63° 

1.10 1.08 1.10 

cee . 27¢ ~ 2%e 

1.90 Litt? 1:32 = 
1:70 1:65 °° 1-70 
22k 6c 6c 

pa 3.05 3:10 

5c + > 6c 

6k. 60c 62%ec 
'2942c 326c 3ic 

Be. 8c 8c 

2%c 2c 3c 


Sales 
for Week 
Shares 


145 
4,815 
80 

15 


340 
60 


175 
1,531 
185 


20 
190 


485 
20 


1,100 
265 


7.577 
200 


14,300 


11.500 
5,600 
30,700 


2,000 





Range Since January 1 


Low 
34 Apr 
15% Mar 
lut2 Mar 
18 Ye Mar 
14 Feb 


1942 Mar 
142 Jan 
61% Jan 


8 Mar 
1.45 Feb 
1.50 Mar 
20% Mar 
3 "8 Feo 
38 Feb 
26 Feb 


11% Mar 

ite Mar 
35c Mar 
47 Mar 


3% Feb 
64% Mar 
14%, Mar 
20 Jan 
14% Mar 


9 Feb 
33% Feb 
33 Feb- 
37% Feo 
1044 Mar 
2u Jan 


6% Mar 
18% Mar 
36% Mar 

2% Mar 
21 Jan 

5 Feb 
4242 Feb 


16 Feb 
14% Apr 
2% Jan 
7 # =Mar 
52 Mar 
13% Feb 
12% Jan 


36 Mar 
10% Mar 
25. Mar 
92 Mar 


43,:-Mar 
12% Feb 
20 Feb 
65% Feb 
9% Mar 


10942 Mar 
5% Mar 
13° Mar 
14'% Mar 
10'2 Jan 


4% Feb 
13% Feb 
104 Feb 
37c Feb 


7% Mar 
29 Mar 
8'% Jan 
9 Mar 


3c Mar 
3c Feb 


je Jan 
12c Mar 
9%ec Mar 
38c Mar 
10c Jan 
48c Mar 
50c Mar 


30c Mar 
7¥ec Mar 
9 lac Jan 
70c Mar 
10c Mar 

5e Mar 
l14c Mar 


20 Mar 
53e Mar 
17%ec Mar 
5c Mar 
1.65 Mar 
55c Mar 
12e Mar 


ic Mar 
3c Mar 
50c 
lic 
10c 


6142 Mar 


1.05 Feb 
24c Mar 
1.55 Mar - 
1.50 Mar 


5e Jan 
‘3.05 Mar 
4*2c Mar 
57c Mar: 
“19¢ Feb 
Te Feb 
2%c Apr 


High 
37 Jan 
18 Jan 
12% Jan 
25 Jan 
15 Jan 


Jan 
Jan 
ree 


24% 
175 
o6'2 


10 Jan 
1.95 Jan 
2.00 Jan 
27 Jan 
3% Janu 
at Jan 
28 Jan 


13% Jan 
8%, Feo 
50c Jan 
50 Mar 


4% Jan 
7 Jan 
15% Jan 
25 Mar 
19 Jan 


11% Jan 
40% Jan 
39 Mar 
Jan 
14 Jan 
Jap 


Jan 
Jan 
49 Jan 
Jan 
23% Mar 


Jan 


19 Jan 


52 
I3%2 
24 Mar 
71 Jan 
10% Jan 


110 
1052 
1642 
25 
11 Apr 


6 Jan 
15 Apr 
115 Jan 
4ic Mar 


95% Jan 
29 Mar 
12 Jan 
10 Jan 


12c 
3c 


Jan 
Jan 


l}jec Jan 
1442c Mar 
22c Jan 
54%4c Jan 
26c Feb 
55c Mar 
82c Feb 


Feb 
Feb 
Jan 
83c Mar 
22c Jan 

9c Feb 
22c Jan 


56c 
16c 
lic 


23% Mar 
1.09 Feb 
27c Feb 
8'2c Feb 
3.50 Jan 
1.31 Feh 
23%4c Feb 


20c Jan 


6%4c Mar 
93c Feb 
15e Jan 
24c Jan 


12 Jan 
lic Jan 
6c Feb 
49c 





vee 
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Silver Miller 
Biscoe wruiu 


Area Mines 


Preferred 
Armistice 


Atlas Steel 


Bertram & 


Ciass B 


Class B 


Class B 


Preferred 


Class B 


Preferred 


Santiago Mines 
Sanior-Rouyn 
Sheep Creek Goid Mines Lia____ 
Sherritt-Gordon 


Sullivan Cons Mines Ltd 
Thurbois Mines 


UM BStecas— 
Calgary & Edmonton Corp Ltd 
Consolidated Homestead Oil 
ituspe qu veboures Lia 
Home Ol; Co Lid 


STOCKS— 


Mines Ltd 
Mines Ltd ___ 
Ai. = 
Stadacona Mi nes (1944) Ltd___ 
Standard Gold Mines Ltd ___ 





New Pacalta Oils______ 
Okalta Oils Ltd SESH itt 
Obtitises aire Anjan aon ia. 


—- ea 





Alger Gold Munes. 


Toronto Stock Exchange 


Canadian Funds 


Friday 
Last 


STOCKS— Sale Price 


Abitibi Power & Paper common _.-_-_- 
$1.50 preierred 


Acadia-Atiantic class A -..__..___ 


EEN Slut De MERE Ee alte 
I in sess el 
Akaiteno Yellowknife._....._..______ 





Aluminium Ltd new 
Aluminum Can preferred ____ 
Ama tea . Larder Béunes________- 
American Nepheline __ 4 

American Yeilowknite 


Angie Canadier Ot 
Anglo Rouyn Mines 
Apex Cons Resources______ 
Aquarius Porcupine 


Asiiey Gold & Oi 
Astoria Quebec 
Athona Mines 


Atlas Yellowknife 
Aubelle Mines 
Aumaque Gold Mines 
Aunor Gold ___ 


Bagamac Mines 
Banktield Consolidated ______ 
Bank ef Montreal 
Bank of Nova Scotia 


Bank of Toronto 
Base Meta:s Mining 
Bathurst Power class A 
Bear Exploration & Radium 
Beaulieu Yellowknife 
Bell Telephone 


British Columbia EF Power A. 


British Dominion Oil 
British Rubber preferred____ 
Broulan Porcupine -......_._.._ __ 
Buffadison Gold 


oe wm wwe — 


ee ee ee = 


Argus Corp common _.......________ 


Sons class A_____. 


ge | SE Rane SRO 
‘ Kirkiend Goin 
Bluc Top Brewing class B 
Bobjo Mines Lta 
Bonetal Gold 


Bordulac Mines 
Boycon Pershing 

Braiorne Mines Ltd 4 
Brand & Millen class A 


Brantford Cord preferred____. 


Brazilian Traction Light & Pwr com__* 
Brewis Red Lake___ 
British American 

3%4% conv preferred 


Ol common 





Buffalo Ankerite 


_ 


__25 


British Columbia Electrie pfd 
British Columbia Forest Products 
British Columbia Packers class A 


~———--8 





Calder-Bovn squet 
Caldwell Linen 2nd pfd ____-_- 
Caigary & Eamuuwa-—- ~~ - ° 
Callinan Flin Flon......_......_~_~-l 
Calmont Oils 


Muftatse. Canadian 2. 5” 
Buffalo Red Lake Mines_ 
Ruilding Products 
Bunker Hill 
Fkurungton Steei - 
Burns & Co class A__._____ 





Camphell Red Lake 
Canada Bread class B pfd __- 
Canada Cemen: commou 





Canada Malting 





Canada Northern Power 
Canada Packers class A__.._._ 


Canada Pe- manent ‘Mtge- 
Canada SS Lines common 


Friday 
Last 
Sale Price 


145%, 
187% 


78¢ 
4312 
49% 
2ic 
10 %4c 
1.70 


42c 
6c 


22¢ 
13 


73 4 
8c 


11 


91'2 


26 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED APRIL 2 











Week's 
Range 
of Prices 


Low High 


13c 13 %ec 


42c 
1.02 
1.75 
3lc 
30c 
50¢ 


7c 


4.10 


1.55 
6.25 


42c 

1.02 
1.92 
3lic 

30c 
57c 

7c 


1.40 


6%4c 


5c 


4.10 
20c 
1.68 


6.40 . 


24c 2642c 


1.25 
Te 


1.25 
8c 


Week's 
Mange 
of Prices 
Low High 
14%, 15% 
18°54. 19%, 
18 138 
100 100 
8 8 
75sec. 78c 
3%ec 4c 
42% 44% 
4412 49'2 
24 24% 
Zlc 3c 
30c 30c 
10c 10%4c 
£07: 1.76 
37ce¢ 42¢c 
54ec 6c 
lZ‘ec 14c 
B2c 9c 
6% 6's 
67 67 
19c 22c 
13 13 
6%2c Bloc 
6c 9c 
6c 7¢ 
11 11% 
12c 12c 
Bec 10c 
18c 18c 
3.30 3.50 
15c 15¢c 
7c 7c 
25 2512 
35 35 
35 35 
13c 14'ec 
1944 19% 
34c 8 639¢c 
10c lic 
160 165 
17'2 17% 
37c 46c 
18c 18'2c 
25 25 
10c_ ile 
19%c 19%2c 
49c 52c 
4c 4c 
8.75 10 
40c 8 55c 
26%2 2642 
19 19% 
6c 6c 
20'2 22 
2442 2434 
91 91" 
3% 3% 
11% 11%, 
43, 444 
25 '2 27 
2% 2! 
20c 23c 
1060 100 
28c 29c 
52c 79c 
1.75. 1.90 
9c 13c 
14c 16c 
30 30% 
5'2c 5%2c 
12 12 
25 25 
14 14 
10c 10c 
16 16 
405 4.15 
12c 14& 
40c 41c 
260 2.70 
50 50 
153g 152 
27 27% 
44 45 
9% 912 
33 %2 34 
15% 16 
190 193 
12 12 
35% 36 


Range Since January 1 


Low 


11%c Mar 
42c Mar 


1.01 Mar 
1.45 Mar 


27c Mar 
30c Mar 


50c Mar 
7c Mar 


99c Mar 
6%ec Mar 


4c Mar 


3.75 Feb 


12%ec Peb 


1.25 Jan 
5.25 Feb 
24c. Mar 
95e Mar 
Tc daccuadl 


High 
16c Jan 
58e Jan 
1.15 Jan 
3.00 Jan 
4lc Jan 
43c Jan 
67c Jan 
lle Jan 


2.08 Jan 


19%eec Jan 


9c Jan 


4.50 Jan 


2042c Jan 


1.95 Mar 
650 Jan 


264%ec Apr 


1.30 Feb 
16c Feb 








Range Since January 1 


Low 


12% Mar 
17% Mar 
lo'2 Mar 
98 Feb 


7% Feb 
65c Mar 
3'%ec Mar 
33% Mar 


44% Mar 
24 Mar 
zuc Mar 


22%4c Feb 
9c 


Feb 


1.35 Mar 
32c Mar 

5c. Feb 
S94%ac Mar 
6¥%s4c Mar 


a" Mar 

Mar 
ise Mar 
1l Mar 


6c Mar 
6c Mar 
4c Mar 
10° Mar 
9c Feb 
8c Mar 
15c Mar 
3.30 Mar 


8Y2c Mar 
5c Mar 
25 Feb 
35 Mar 


3442 Feb 
9c Mar 
17 Mar 
27c Mar 
9c Mar 


160 Mar 


17. Feb 


25e Mar 
18c Mar 
25 Mar 
10c Mar 
19c Mar 


47c Mar 

4c Jan 
8.65 Mar 
40c Mar 
26% Feb 


17 Peb 

5e Mar 
20 Feb 
23% Jan 


11% Mar 
4% Mar 
24%, Jan 
2% Mar 


l6c Feb 
$912 Mar 
28e Mar 
40c Mar 
1.50 Mar 


6c Mar 


11'%c Mar 


28% Feb 
5c Jan 
10%4 Mar 
2242 Mar 
134% Feb 


10ec Jan 
14% Jan 
3.65 Feb 
6c Feb 
34c Mar 


2.48 Peb 
50 Mar 
14%4 Mar 
27 Mar 


44 Apr 

92 Mar 
33 Mar 
15% Mar 


35 Feb 


High 
17% Jan 
20%2 Jan 
19 Mar 

101 Mar 


8% Jan 
B7%¥ec Jan 
13c Jan 
56 Jan 


49% Apr 
25%. Feb 
38c° Jan 
41%e Jan 
ié%c Feb 


2.12 Jan 
65c Jan 
9¥%c Jan 
3ic Jan 
9c Mar 


7% Jan 
83 Jan 
38c Jan 
13% Jan 


16%c Jan 
lic Jan 


~~ Sec Jan 
~ % 


% Jan 


15c Feb 
15e Feb 
25c Jan 
4.00 Jan 


20%zc Jan 
Be Feb 
28 Jan 
3742 Feb 


38% Jan 
14% Apr 
22 Jan 
72c Jan 
25c Jan 
169 Jan 
18% Feb 


60c Feb 
28e Jan 
25 Mar 
lve Jan 
29¢ Feb 


55e Mar 
6c Jan 
11 Jan 
1.00 Feb 
2642 Feb 


20 Mar 
T¥ec Jan 
23% Jan 
25 #£=Feb 


99 Jan 
+ Jan 
13% Jan 
6 Jan 
27 Mar 
2% Jan 


25 Yee Mar 
100 Mar 
37c Jan 
99e Jan 
2.40 Jan 


15%e Feb 
25e Jan 
30% Jan 
5%c Apr 
12% Jan 
29 Jan 
16% Jan 


15c Feb 
16 Apr 
4.65 Jan 
16c Mar 
65e Jan 


3.00 Mar 
68% Jan 
18% Jan 
28% Feb 


53% Jan 
11% Jan 
37% Jan 
18 Jan 
20142 Jan 
14. =©Jan 
41 Jan 






































STOCKS— 

Par 

Canada Wire & Cable class B_.--~-~~- * 
Canadian Bakeries ........._-----_-_-- . 
Canadian Bank of Commerce._-____-_- 10 
Canadian Breweries .........~---- ° 
Canadian Canners common ..---~.~- ® 
lst preferred <a 
Convertible preferred__........--_~ ° 
Canadian Car commom_______........* 
I Be nance diinttimnen tisha onntiag 20 
Canadian Celanese common _.-_-__.--.-_. . 
I sn cocqcapadenatsininliearenedien on antacids te aastasha 25 
Cangiien DreGee § -ccqnqwemmmiennnnas ° 
Canada Food Products class A____-- ° 
Canadian Genera] Electric _..._____ 50 
Canadian industrial Alcohol “A’____@ 
IN | Te cic. ctintdectelebditlin Sb science bd 
Canadian Locomotive ~~~.........-. ° 
Canadian Malartic ° 
Canadian Oil Cos 5% pid sieges esa 100 
Canadian Pacific Railway........_ 25 
Cariboo Gold , 1 
Castle-Trethewey ~~. .--.---._-------_ 1 
Central Patricia Gold Mines_...----. 1 
Central Porcupine___....._....-.-----1 
Centremaque Gold solu 1 
Chatco Steel common _-__-_._....----- . 
Chateau-Gal Wines —.=..-_-.~-~--...- * 
Chemical Research iticatin 1 
Cheskirk Mines 1 
Chesterville Mines 1 
Cmmo Gold __ i 
NN A tina arelenas . 
Circle Bar Knitting common --_-_-_-___-- * 
Citraiam Malartic 1 
I a ene * 
Cochenour Willans 1 
Cockshutt Plow ° 
Coin Lake 1 





Collingwood Term preferred ___-_-~-~- * 
Coiomac Yellowknire ~...--~--~~--~-~- 1 
Coniaurvm Mines e 
Consolidated Bakeries ad 


Consolidated Beattie Mines —~........2 
Consolidated Homestead Oj] -......_* 





























_ 
ao 
w 
§ 


s 





8 



































38 


Skwn a3 
o 
a 
° 


b& 














Consolidated Mining & Smelting...-_- 5 
Cees IPOS: GE Th acc dkicneboscucs * 
UNION ens 100 
Conwest Exploration -.....-.------- ad 
Cosmos Imperia] Mills ~.__..--_-----. e 
Crestaurum Mines aapenanae 1 
EE CUD  crctentbitdncemetneeiwtiettes 1 
NO In, SN I i cna cis chem sigs pee ap ghia ha 100 
Cruwshiore Patricia. ................. 1 
n Mines 1 

en ther class | IR calictinsstn actininipatl bd 
Class RE ie EEO” A eee tee * 
ONNI, s cdcrdeenntnatenieanenesingmentiy 1 
Denison Nicke] Mines 1 
Detta Red Lake__ 1 
I TION: HIE 5 ides ono macnn eae 1 
Dickenson Red Lake.........----_-~-.- 4 
Discovery Yellowknife - 1 
Bee DORGTOINS cceee ewe c nw nnnos 2 
OG SEE wadidndscwcnekonme ° 
Tee BER Ts open ccinisninvin citi * 
SE RTE TEER DRT ES: Page 10 
Dominion Dairies common __---.-~--- ° 
Dominion Foundry & Steel_........--1 
Dominion Magnesium —_ -- ..--~--. e 
Dominion Malting preferred ___-__- 100 
Dominion Steel 4 Coal class B_-. ~~ 25 
Dominion Stores ° 
Dominion Tar & Chemical pfd_._.23.50 
Dominion Textile new ~---------~- 100 
Dominion Woollens ....-.-.--------- * 
Deonalda Mines 1 
Dulama Gold ao. ——————e 
Duvay Gold Mines 1 
Rast -Crest Oil bd 
East Leduc Oil ° 
East Malartic Mines 1 
East Sullivan Mines. Oe 
Eastern Steel~ ° 
Eeonomic Investment —...-~.-------- 25 
Eddy Paper clase A. .-~..~--~----~-- 20 
I NN ities linen cece tsserecaaiasevibioa-tensanmenon 1 
Bidona Gold Mines__._._.._------~-- 1 
El Sol Gold Mines__._--.._-_------- 1 
Bureka Corp ae | 
Palconbridge Nickel xe 
Pamous Players e 
Panny Farmer Candy Shops —...__---1 
Pederal Grain com_..___--__---_--~-- ° 
EN Yi FEN BST Oe Emap 100 
Pederal Kirkland ~~... .--~-----l 
Pibre Products com_.__£__...-------~-- ° 
| aS REE TS ot NT 10 
Fittings Ltd common ----------~---- , 
ON Snare eS ERR te ee ern bd 
Pieve: Mfe & Aireret: female RR Mae ud 
Fleury-Bissell preferred __---~~- ...100 
Pord of Canada class A___.__.-_----* 
Prancoeur Gold__--.---...---.------ bg 
Freiman (A J) preferred __.-----~- 100 
Probisher Exploration zd 
Gatineau Power common_____-------- ° 
5% preferred 100 
5%% preferred ....-_-_---_---100 
General Bakeries .......-._-_------- 6 
Genera] Stee] Wares common__-_-___--- sd 
Giant Yellowknife Gold Mines__--~---1 
Gillies Lake 1 
Globe Oil 1 
God’s Lake Gold... sd 
Cioidela MING. cndccenensasane——con 1 
Goldcrest Gold —-~.------~-------~--- 1 
Gold Eagle Mines 1 








Range Since January 1 


Low 


21% Mar 


5 Mar 


2144 Mar 
17%4 Mar 


16% Mar 
23. Mar 
17 Mar 
10 Mar 


5% Mar 


565 Feb 
3442 Feb 
16 Mar 
1342 Apr 
220. Mar 
10 Mar 
11% Mar 


21 Mar 
70c Mar 
99% Mar 
12% Mar 


1.40 Apr 
1.20 Feb 


75c Mar 
14% Mar 


55c Mar 
13c Feb 


144 Mar 
9% Apr 


145 Mar 


70c Mar 
25 Jan 


19e Mar 


55c Mar 
42 Jan 
10c Mar 


ic Mar 
23% Mar 

9'7Mar 
tan Mar 
5c Mar 
25c Mar 
30c Feb 


45c Mar 


40c Mar 
163% Feb 
40'2c Mar 


19%4 Jan 
25 Jan 
8 Feb 


22 Mar 


6 Mar 


100%, Mar 


13% Feb 


21% Mar 
19% Mar 
11 Feb 
1042 Mar 


5ic Mar 
lje Jan 
28e Mar 
5c Mar 


54ec Mar 
26c Feb 
1.57 Mar 
1.60 Mar 

6% Mar 


30 «=6Jan 
16 Mar 
45c Mar 
55c Mar 
12c Mar 
1.15 Apr 


3.60 Mar 
15% Mar 
34 Mar 
3% Mar 
85 Mar 
5c Feb 
7% Feb 
8 Jan 


74 Mar 
11 Mar 
2% Mar 
1334 Feb 


21 Jan 
8c Apr 
92 Apr 
1.30 Mar 


1842 Feb 


101 Feb 
108 Mar 


2% Mar 


14 Feb 
2.90 Mar 
8c Mar 
50c Mar 


48c Mar 
12% Mar 
1@ec Mar 
4c Jan 


High 
30 Mar 
7% Jan 
23 Jan. 
24 Jan 


21% Jan 
25% Jan 
21 Jan 
13% Jan 
17 Jan 


68 Mar 
36% Jan 
25% Jan 


beget 


: sites sgiere & 


16%c Apr 


2ic Jan 
26% Jan 
Ti Jan 
1.60 Jan 
9¥%c Jan 
48c Feb 
45ce Mar 
82c Jan 


64c Jan 
20% Jan 
65c . Jan 


15 Jan 


23% Mar 
15c Jan 
94 Feb 
2.29 Feb 


20 Jan 
108 Jan 
111 Jan 

3% Jan 


16% Jan 
6.10 Jan 
14c Feb 
78c Jan 


1.09 Jan 
17%c Jan 
16c Jan 
T¥ec Feb 











For footnotes see page 42. 
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BANGE FoR WEEK ENDED APRIL 2 
Friday Week’s Sales Friday Week’s Sales 
; Last Range for Week : sa Last Range for Week 
. STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of frices Shares Range Since January 1 
Par Low liigh Low High Par Low High Low High 
Golden Manitou Mines__....--.------ 1 2.36 2.22 2.36 8,400 1.95 Mar 2.65 Feb Mercury Mills ; z 16 §616 20 16 Mar + 
Goldhawk Porcupine —-------------- . 9c 8c 80 9 8,700 8c Mar l6e Jan Mid-Contineit Ous—----—----________- ” 6c T%4c 2,500 5'2c Mar lie” Son 
Goiacra Mines % 1 5¢ 5c 5c 500 3c Mar 9c Jan Midland & Pacific Grain 14% 15 40 1434 Mar 16 Feb 
SS aT, | 14e 13e 15¢ 5,400 10c Mar 254ec Jan Muiton Brick__--_----_______________ re 1.75 2% 500 1.75 Mar 3 Jan 
Goodfish Mining ~_.._-------- AE 4c 80 4e 1,000 2Y%ec Mar 4%2c Mar oe peg ~---------~----------- ms 6.75 — — — S10 seer 785 Jan 
> yan - “ é 2c ar 
Goodyear Tire common__----__------* 109 106 109 170 101 Feb 109 — Modern Containers com .j 12% 12% 12% luv 11 Mar tad om 
Preferred . 50 5042 50 51 390 49 Feb 52 an ; 
Gordon Mackay class A --_.-_-------* 10 10 110 10 Mar 10% Jan Modern Tow ‘Works 6 66 100 6 Mar 6% Jan 
Gratton & Co class A. 20 20 30 19 Mar 20. (Ap Monarch Knitting com - 12 12 12 24 12 Apr 15%2 Jan 
Great Lakes Paper common_____----- © 17% 17 17% 3,675 155s Mar 19 Jan Moneta Porcupine -_--_ ----------1 29¢ 30¢ 2,000 28c Mar 39c Jan 
Class A preferred .--...-----.--- . 40% 41 55 402 Jan 44 — Montreal Locomotive _-._____________* 15 loM% 310 14 Mar 1642 Jan 
' 3 y e 
Great West Coal ----- van 11% 11% 11% 150 10% Mar 12 an Moore Corp common 69 68 69 35 65 Feb 71% Jan 
Greening Wire —--_----- . 44, 4% 100 4 Mar 5 Jan Pi eg = 25 25% 25% 25% 115 2 Mar 26% Jan 
Guayana Mines —-__--- 1 65c 65e 2,500 60c Mar 88c Feb parte ce poe : 3's 3% 395 3 Feb 4 Feb 
Guunar Gold _____---- ; 1 35c 35¢ 1.000 24c Jan 37c Mar y aque ines —..-------. —------ 1 15e 15e 20e 738,000 lic Mar 37¢ Mar 
1 37 1 31 5 é 
Gypsum, Lime & Alabastine nttinab cxembtieaiee -* 14% 13%—_ 14% 415 13, Mar 16 Jan National Brewerigs common “ 387; 38% 39 100 36% Mar 45 Jen 
Halliwell Gold 1 2c = 2e 1,000 2c Apr 3e Mar mp sr a preferred 5 10% 1042 10% 145 104 Mar 11% Jan 
Hamilton Cotton . “ 14% 14% 25 14 Mar 15 Jan Stualaaead: tucked” coo 13% 13% 75 13% Mar 16 Jan 
Sara Rock Gold Mines___..--------- 1 16c 15%c 20¢ 17,750 12c Mar 32c Jan ational Hosiery class A 10 10 11% 185 10 Mar 12%. Mar 
YA Class B 10 10 1 
Ps EO ee Ere 2} 1 12'% 310 9% Mar 12 ¥ pr . : - . 75 10 Mar 10% Ma 
eats Casper 8 SERGE OAT ‘ 12% ~ aioe 1.500 tg yor 130° Jan National Sewer Pipe class A ob ah 26 '2 2%. 21 150 25% Mar br . san 
Harricana Gold Mines_-..__--.~---- 1 6c 5'2¢c Te 4,000 5c Mar 8c Jan 
I a ew cmenh 80c 80c 600 70c Mar 95c Feb Mational Steel Car_._..2 ic . 20% 21 340 18% Mar 22% Jan 
National Trust : eee 10 a 25 20 24 Feb 2842 Jan 
Headway Red Lake 1 6c 6c 2,000 5c Mar je Jan Negus Mines -.-.--.---___________ 1 2.03 2.08 2.20 6,150 1.91 Mar 2.99 Feb 
Peete | SE ae Lan at Saag ae: l 10%c 10c 10%c 3,000 10c Jan loc Jan Sy See oi nn sae 1 3c 3%2c 12,000 2'42c Mar 6c Feb 
SN SUNNONG 6 ie ea ni own os 1 65c 68c 1,300 55c Mar 95c Jan New Calumet Mines --____-.._______ 1 95e 90c 95c 6,200 75¢ Mar 1.15 Feb 
Heva Gold Mines__— sae 10¢ 10c_ 12¢ 28,000 10c Mar 2442c Feb Rew: Masten Geld... * 26c 26c 26e 6 3UU 
’ 20c Mar 3lc Jan 
Highland-Bell 1 Ste Sic 1,000 50c Jan 57c Mar 
0 Be ONY ae Ee Fe 1 18c ife 23e 86,450 15e Feb 28c Jan 
Pes DO oe e Size Stee 1,000 5c Mar 8c Jan New Pacalta Oils ° 27e 24¢ 284ec 48,591 22c Mar 28 2c Mar 
DED CINE Ci enadn nnn conmonas ° 19 19 715 17 Mar 19%, Mar New Rouyn Merger __.._____._ 1 25% 28 1.930 25 ee Mar 6c Jan 
Hoiiinger Consolidated Gold Mines___5 9.85 980 10% 4.530 9%4 Mar 12 Jan ge a eae ea 1 St%ec Sitec 1,uuu 4c Mar T¥ec Jan 
I ON ihn eiaischinem hommes ad 6.25 6.25 6.35 4,845 5.35 Feb 6.60 Jan , 
Homer Yellowknife__.....___.___. = oe 5c 5c 2,000 5c Mar 9c Feb Nicholson Mines . ; 5c 5c 1,000 4c Mar 6c Jan 
Nipissing Mines ______ aS 1.00 1.00 1.10 150 1.00 Mar 1.40 Jan 
a be a en 2 30%c 29%c 3ic 5,600 25 sc Mar 40c Jan Noranda Mines _____- Le FRED 46 42 4642 47% 1,970 43 Mar 51% Jan 
Howey Gold __.___=_____ aS 18¢c 0 24c 11,100 18c Mar 32c Jan Norbenite Malartic Mines __-________ 1 12%e 12c 14c 4,100 llc Feb 24c Jan 
Hudson Bay Mining & Smelting Bisaiclal ° 48'2 46 48'2 820 434 Jan 48'2 Apr 
Hugh Malartic ._.____- use 2440 Zee 234c 2,500 2%c Jan 3¥%c Jan sa campos lee eee, EE EE SANTEE OIE © 1.90 1.78 1.92 19,350 1.50 Mar 1.96 Feb 
ae e : s i se whet ig bse ees oo sg htt REET RS ES ae 1 be 5¢ 6c 29,500 5c Mar 10c Jan 
nts class ‘ pa 5 7 ar Y, an orseman Mines _...-.__._..__ Bed WES 1, ‘ 
Huron & Erie common Sef 100 112% 113 20 111 " Jan 115 Feb ° ” sa ai ~— hoes vt Ne an 
26% -paid «2...-_-- 100 "the 21 21 16 21 Mar 23 Jan Northern Canada Mines a. 40c 40c 45c 780 40c Jan 55e Jan 
Imperial Bank 10 24! 23% 24! 175 233 A 27 J pretend wary © conndlep eer Pak Se eS : <9 — as apo —— — oe 
‘ a pimade y 24%2 7 23%, Apr y an orthlan ines ) ‘ 1 3c 3c 2,000 3e Mé loc 
OE RE See ° 153 15% 15% 6,470 14 Mar 16% Jan North Star Oil - . 4% 4%, 100 3% Mar "a San 
Imperial Tobacco of Canada ee : 13! 12%, 13% 320 12 Mar 14% Jan on 
4% preferred 24% 24% 275 2412 Mar 25% Jan rien Gold Mines. ana 1.65 1.65 1.70 4,850 1.40 Mar 2.20 J 
peer aeee Obie: 2. foe ke 4 5lec 5t2e 5'2c 2,000 5c Jan 7c Feb Ogama-Rockland --.-..___.---__-__- ° 80c 76c 80c 50,900 59c Jan 80c fa 
arth regs Bee < Fat Ly " Pi ae os 3 . a 2 at 4 , B tee Pa yd bom ae ern re nnn nn ne = . 1.23 1.18 1.36 37,200 -92c Jan 1.36 Mar 
on ME a anise inpe canna 35¢ 5c Cc ,200 35c ar c an mega Go api ok it) i SE 4c 4'2c 5,789 4c Mar Tse Jan 
Omnitrans Exploration. Oe ele A LF pe ee i hn 7c 8c 43,500 Je M 
International Metals class A aia” 264% 26 2674 295 25% Mar 30% Feb g a 1 BE ve 
Preferred _- 2 eo 100 100 =100 110 98'2 Mar 102%, Jan Ontario Loan eS tee 50 - 11842 119 24 118 Mar 123 Jan 
Inter’l Milling preferred - ._.100 103 103. «103 11 103. Apr 103. Apr Ce Gree CO ho oe sg wn 2 ll%c i11%e 12¢ 18,500 llc Jan 184%2c Feb 
snternationa! Nickel Co common-_-_-_ _* 33% 325% 33% 6,205 2934 Mar 34% Jan QOsisko Lake Mines_._...._-.._-.__..1 58c 58¢ 65'2c 39,900 50c Mar 1.15 Jan 
Swecmmaones Deng Soy nlite Sacceiclaoal 4 > ps. Bm 2aaes = Po Ss - Osulake Mines 4 46c 45c 50c 20,3uU 45e Mar 70c Feb 
ib anenic at apaseninimiics c ic Cc i, ar € e 
Pacitte Metroeum: 22...- = 1 80c 80c 80c 800 80c Mar 1.21 Jan 
Jacknife Gold ___.____ Pe 4c 4c 5c 23,300 4c Apr Ie Jan Page Hegshey Tubes.__..____.._______ ° 32 31 32 785 28 = Feb 32% — 
Jack Waite Mining _______ Berns | 8c 8c 500 8c Apr 12c Jan Pamour Porcupine Mines FINES 1.18 1.13 1.20 3,300 1.13 Mar 1.55 Jan 
gt” IS aS ae | 3%2¢ Sec 600 2t4c Feb 3¥%c Apr Patamaque. Mipes ........____._...1 5'2c 5'%c 1,000 
2 M 
Jason Mines 1 15¢ 15¢ 17%c ——«- 20,600 13c Feb 18¢ Mar : a 5 
eA EE ED RETR 2 A a 
doburke Mines Ltd -_..___.______-_. i 36c 36¢ 37 2c 2,400 35c Mar 58c Feb Paymaster Cons Mines____--_--____-- 1 39c 39c 40c 4,100 35c Mar 46c Jan 
Joliet Quebec Mines__._../_________- 1 34c 4632%c 86 335 6,400 25c Mar 52c Jan sect Berar Be iar Sse eae 1 12%c I2%c 14c 17,500 10e Mar 20c Feb 
pe SIE at at wen oS eS 1 70¢ 70c 70c 200 68c Mar 82c Feb 
SINE os et 1 5c 7c 1,500 5c Mar 8c Jan 
Kelvinator —_._____- A So eae 25 25 "30 24'5 Jan 26% Feb Photo Engravers ____-~ Se AR 252 2542 254 15 25 Jan 27 Feb 
ae fg SREGERIESAS EG A EE Tels eR i 19¢ 8c 2ic 66,450 16c Mar 33c Jan Precadiliy Porcupine -___---__-_____ 1 10c B8'%2c lie 41,600 8 2c Mar 16!2c Feb 
CN NOONE oe re ate tecs iS 1 27¢ 29'2¢ 3,100 16c Mar 50c Jan Pickle Crow Gold -Mines_______-______ 1 1.95 1.90 2.01 2,602 1.85 Mar 2.30: Jan 
ie OP OY a se ene 1 13% 13% 13% 860 13% Mar 15 Jan nme ee EES SES Sh ST i 2.70 2.85 930 2.70 Mar 3.50 Jan 
¥ Seupine Peninsular: ..........._..- 1 97sec 9%c 83. 6c 19,500 9%c Apr 25e Jan 
Kirkland — Gate____-___ aire a Ayo by > er one note. i 9 Porcupine Reef Goild_.._______._____ 1 45e 48! oc 2,350 38¢ Mar 56c Jan 
<irkland — ee ee oe ee ee ee ee me ° . . ,0 . 
Kirkland Townsite ae ae | He lie 1,500 lle Apr 19c Jan _— oe RR OE ES El EE Re ee Ft . 3942 3874 39% 165 37 Feb 41% Jan 
well Rouyn Gold ___ mo 60c 60c 1,075 50c Mar 88c Jan 
Labatt cg lag isle ATR EE book 2! PA ee bd sz 23% 23% 80 23 Mar 25 Jan Voting trust certificates eee Bc 69c. 69c 575 50c Mar 72c Feb 
brador n ted Exploration___._- 1 wie —_ 5.50 5,550 4.10 Mar 7.75 Jan oe 
Li atidinetan doe aban atcmases aoonkin 4c 2,500 3¥%c Mar 6Yec Jan a 135 12% 14 3,375 10% Feb 14 Apr 
Lake Dufault Mines ..._______..-- 1 50c 45c¢ 56c 38,200 38c Mar 58c Jan Preston East Dome____-.-_.-_.______ 1 va 1.64 1.68 600 1.55 Mar , 2.10 - 
Proprictary- Mises —...-- 22 u at ie 14% 14% 425 135% -Feb 15 Feb : 
ne erage th nr SE Rae as = 2080 2 Ln ase a Purdy Mica Mines. __._....__.-..__.1 6%sc 6c 6c 1,500 5\%4c Jan 834c Mar 
ee ta a bigse Baca cco ql c Mar an 
com | rmagt~ey- sc tak bee ESD ee 12% 12% 12%, 415 12% Jan 14% Mar Quebec Labrad@er _....___-_ =. -._24 66c 60c 66c 24,100 55e Mar 90c Feb 
Wasa Mining ------- Se | 4 50c 50c 600 43c Mar 70c Jan Quebec Manitou .-_..-..._-__-___ 1 68c 6le 70c 19,000 52c Mar 89ce Feb 
Queenston Gold Mines .--_---_.-_.-- 1 je 67c 72c 1,895 6lc Mar 86c Jan 
- Luz gr ore en--2s--------------< . -. 250 2.60 400 2.50 Mar 3.00 Jan Quemont Mining ---...--._---...... ° 12% 12% 13% 6,748 10% Mar 145% Jan 
me sa Is dotakshtl i <a oneal selena daelea cman 6.25 6.25 6.25 1,400 6.25 Apr 6.95 Feb 
og at ae TRE ne Lae MS 5e 5¢ 5¢ 100 4'4ce Mar T¥ec Jan Reeves Macdonald _____.____ _ 1 1.65 1.60 1.70 1,020 1.02 Feb 1.70 Apr 
pa DN clit cepa cn atininsin en avcecitinasispeiabi 1 Slee 5'ec 6c 1,500 5'¥ec Mar lle Jan ttegcourt Gola i 8c 6%2c 8%4c 23,000 6c Mar 9c Jan 
Larder “U” Mines 3, a i : . 
em OS ot gr mety eearanmmenergar 1 5¢ 4754c 5%a8c 14,000 4c Mar 8c Jan Renabie Mines ____ 4 nccinn San depen ae = 2.70 2.70 400 2.30 Feb 2.75 Mar 
Ta ord. Candy......J......... 3 13% 13'2 14 545 12 Mar 17% Jan eeeee “SOU ee ee ....#43€ 1042c¢ 10'2c 3,000 10¢ Mar 13c Jan 
pred ol pase nbieminaitne nibidie nu memes 1 oa ate R 7,500 240 Mar 4¥ac Jan Rchenge Geld | RR ESSERE AR 1 17¢ l7e 19¢ 5,000 17e Feb 28e Feb 
AREER ES 2 a RR EN 7 7 > c Mar 8c an verside Silk class A___.___..._____* 30 30 30% 75 30 0«=« Jan 33 Jan 
pong orgy Mines Ltd_ ; Scat 1.17 1.13 1:17 1,425 1.10 Mar 1.25 Jan Robertson Mfg common -_ Dirks : 44 45 WwW 44 Feb 45 Mar 
hyd 4i ~  aaammerat : sae ie 4%, 43, 100 4%, Mar 43, Mar IN OUI en oe ee ea ll il 50 11 Apr 12'2 Jan 
ndin teen ee ale sess es 9¢ 9oc 1,000 9c Mar 14c Jan Ropinson (Little Ay -....___ ee ee 15% 15% 15% 10 15% Feb 16%, Mar 
Sinwinht- Bake Gold. Mine ; ns aie ibe ee Per ae ne seas Hoxana Oils Co __---- e 28e 25e 28¢ 3,500 25%ec Mar 49c Jan 
-- -- , 2 a c e 
ae nes Ltd __ -* 1.04 = a = - re 1.50 Jan Royal Bank ____---_- 10 2334 23% 23% 1,085 23% Mar 255% Jan 
-- ae, . 2 2 > Mar 31 Jan Royalite Oil ___- UL See Sa 1642 1642 65 16 Feb 1g §=6Jan 
TERRE SS a ° > 24% 25 280 24% Mar 29 Jan Roybar Chibougamau > Pes > > Lee end 1 ll‘2e Sie: 196 8,000 Se Jan 16c Mar 
en I oe 1 l6éc 14c lie 25,500 5c Mar 23c Jan 
London Hosiery class A__.. ss # 22 12 12 2 , ; 
Louvicou era: 0-9 . o_ a dagen a — -— ~ Russell Industries common —______.___* 14% 14% 14% 2,925 13s Feb 14%4 Mar 
egg IP seerctlben a eb caitig 1 se l5e 15¢ 500 15c Jan 18c Feb San Antonio Gold Mines Ltd______._ 1 4.00 3.95 4.00 1,759 3.80 Feb 4.35 Feb 
ii Rsca eabce ss cictacn aes alle Saxe 9c 10c 3,000 TYsc Jan 1lMec Feb ee ee Sader pepe 27 | lle tle 12c 6,000 97%sc Mar lic Jan 
nator Oe ae oo ence xr 41%c 4lic 43¢e 29,700 38c Mar 67'ec Feb 
a Baas tats . — .~ _-~ a sae Mar 3.00 Jan Shawinigan Water & Power_________- ° i 21 21% 110 20% Feb 22 Jan 
cDonald Mines __.--.--___--_..... ' Cc ar 95 Jan ES th TLE BSD el 100 44% 4512 390 44\4 Mar 47 Jan 
— Red genset a : ee ~~ ~~ 1,000 842c Mar 12c Jan Shawkey (1945) Mines _____________ 1 15¢ 1542c 1,500 14c Mar 20c Feb 
cilten Bement imaged Sama o% 3% = Bo os aon — — Sheep Creek Gold_-__-___---_.___ 50c 1.03 1.02 1.03 1,200 98c Mar 1.15 Jan 
MacMillan Export class A__._._.___._- 9 ' 3 4 Jan 
Cleese Bg. nse - ° 57% 5% 6 565 4°, Mar 7% Jan Sherritt-Gordon Gold Mines__________ 1 179 1.75 192 29,682 1.43 Mar 3.15 Jan 
nm Red Lake Gold Mines : 278 290° 2.75 2.000 28 thas aan ~o  pragpaciey: common. _____ ciieataealbae é 13%%4 14 125 11'%4 Mar 15% Jan 
Madsen Red Lake Gold Mines______- . . . 2.7 4 a. a ic ee i A 12% 12% 13 225 11%4 Mar 14%, Jan 
‘ Malar rd = 
ae oe grag tare _ :on ep 3 _ — a 1.800 1.60 Mar 1.95 Jan Sigma Mines (Quebec)... 1 _- $8.00 8.00 100 7.20 Jan 8.50 Feb 
i iia... : wae 5,500 2e Jan 3c Jan Silanco Mining - eee Ce 42c 40¢ 45 sc 4,800  38%2¢ Mar 70c Feb 
--- ---------- -- 20 20 80 18% Mar 23 Mar Silknit Ltd common ________- 5 gE 9 9 50 9 Mar 15 Jan 
Maple Leaf Milling_.____ ‘ 
Siuvaies a ~--------=- ; 11% aM 215 11 Mar 14% Jan Silver Miller Mines___-______________ 1 - 28 28e 32c 11,500 25¢ Mar 48e Jan 
Stnseus 4 >. cy NNR ENR Re ‘< c 4c 1,000 4c Mar 5e Jan Simpson’s Lid class A__.__--_._-_.__ . 25 241 25 375 24 Mar 27 Jan 
ede to ——--———-—8 PA Ps a 1,634 10c Mar 3lc Jan | SIC eee eee ° 19 19 2 170 18 Mar 22% Jan 
- 2 2c 2c 3,500 3c Mar 6c Jan NERS cia SS SS Ki ROO 100 98 96! 2 98 115 96 Mar 101%2 Jan 
os ot 9 oon en SRN ras 17% 17 11% 1,751 16 Mar 18% Jan aa ee ee 1 39¢ 39¢ 40c 1,525 34c Mar 4% Jan 
te i : =- 25% 25% 150 a6; Mar 28% Jan Sladen Malartic Mines__..-__----____ 1 26c 26c 29¢ 8,900 26c Mar 39c Jan 
z ‘ ~~-~---~------ ‘ Ta 7T'2 8 100 7'2 Mar 93, Jan NS Ea eae, 18 17% 16 150 17'%2 Mar 19 Jan 
McColl-Frontenac common ll 105 ; 3 
~--------- 0% il 2,125 9% Mar 13% Jan Springer Sturgeon _________________- * 1.27 1.25 1.27 3,800 1.18 Mar 1.50 Jan 
MeIntvre Porcupine RIE SHE | oe 61% 61% 190 5634 Jan &6 Mar Stadacona Mines (1944) >) gg a2 ee en F 52¢ 52¢ Sic 2,183 se Mar ete Jan 
McKenzie Red Lake ___ 1 53c 50c 55¢ 2,300 46% : 
We a a ee w+ ) 2c Mar 75c Jan Standard Chemical com_________ ss * 62 6 63 535 54% Mar 7% Jan 
ere ae Goid- ~---------1 15c 15¢ 16c 8,590 12c Mar 29c Jan Standard Paving com_ TERT 6 6 6 1,030 4% Feb 6% Jan 
were -~-+---------- “ 11%c 1l'ec 600 1l4ec Mar 18c Jan eee ee ee Se ts 1834 1842 18%4 300 17% Mar 21 Feb 




















Por footnotes see page 42. 
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CANADIAN LISTED MARKETS 





Sales 
for Week 
Shares 


25 
5,000 
555 
1,000 
6,150 
1,000 
1,000 
600 
16,800 
6,225 


1,100 


Range Since January 1 


Low 
+ Apr 
60c Mar 
67 Feb 
5c Mar 
1.68 Mar 
19c Feb 
3c Apr 
1.00 Mar 
9c Mar 
1.47 Mar 


45c Apr 
25%, Mar 
9% Jan 
2.9u Mar 
35c Mar 
€c Mar 


185% Mar 
60c Apr 
10 Mar 
10 Jan 
21 Apr 
35c Mar 

6 Mer 


7% Mar 
16 Feb 
46 Mar 
1342 Mar 

1.15 Mar 

5% Mar 

1.76 Mar 


5.15 Mar 
460 Jan 
24 Mar 
10% Mar 
10c Jan 
26%4 Feb 
21 Mar 
31 Mar 
22 Feb 
97% Mar 
5c Mar 


High 
5% Jan 
78c Feb 
78 Jan 
10%ec Jan 
2.40 Jan 
2ic Mar 
5'ec Jan 
2.05 Jan 
19c Jan 
1.99 Jin 


6lce Jan 
27% Feb 
10% Mar 
3.50 Jan 
49c Feb 
2ic Jan 


20 Mar 
80c Jan 
12% Jan 
10%4 Mar 
21 #£Apr 
63c Jan 

7¥2 Jan 


10 Jan 
19 Jan 
4842 Jan 
16 Jan 
1.60 Apr 
7% Jan 
2.35 Jan 


7.20 Feb 
5.70 Mar 
26% Feb 
11% Feb 
19'%2c Jan 
29'2 Jan 
25 Jan 
33% Jan 
28 Jan 
101% Jan 
12c Feb 


RANGE FOR WEEK ENDED APRIL 2 























(1505) 41 
Friday Week’s Sales 
Last Range for Week : 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Winchester Berder .............+.-.1 a 9c 9c 2,000 7c Mar 10c Mar ' 
SE AION cients Ri eee i 6 Yec 6c Te 26,190 5c Mar lic Jan 
Winnipeg Electric common —.-_~__- “ 2334 23% 25% 7,295 20% Feb 25% Jan 
Bo SS ec UTES EES EE are ..100 me 95 95 60 95 Mar 98 Jan 
Penne SRO oo 6c 6c 6%ec 3,000 5c Mar Se Jan 
Wood (Alex & J) preferred________ 100 oo 118 120 15 117 Mar 127'2 Jan 
Wright-Margreaves ................_ ? 2.55 2.55 2.59 470 2.48 Mar 2.90 Jan 
oe M,C ae ° 7c 7c Tc 100 6e Mar 9c Jan 
York Knitting class A ss Bat 7% Tl %% 635 7 Mar 8% Jan 
cme. Bo. eee i is 33%. 3% 50 3%4 Jan 442 Jan 
Toronto Stock Exchange—Gurb Section 
Canadian Funds 
Bawestes OOvp ..civcnwewse tii gnc * BEN 25 25 125 25 Jan 26% Jan 
British Columbia Pulp & Paper com_-_* 85 85 86 315 72 Feb 88 Feb 
PUMUNNOOG ose) 100 178 178 180 10 160 Mar 180 Mar 4 
Brown Co commen ---3 4% 4% 4% 1,983 3% Feb 6% Jan v 
PUROUUOE + ons wi conciewiienddsen 100 93 91 94 181 80 Mar 08 Jan ; 
Canada & Dominion sugar_--------- "= 165% 1542 16% 1,070 15% Feb 18% Jan 
Camnee VEGGIE. owen ns... ° 1042 10% 10% 25 10 Mar 12%, Jan ; 
Canadian Industries common —_-_--~_-- ° 20% 20 2042 625 19%4 Mar 24%2 Jan if 
Canadian Marconi _..---.--. ~~~ --- = Si 1.60 1.60 100 1.50 Feb 1.90 Jan 
Canadian Vickers preferred _.100 - 135 135 10 134 Mar 14342 Jan ; 
Canadian Western Lumber__..-._- _- 2 Aid 3% 35% 1,300 3 Mar 334 Jan 
Consolidated Paper -~....-....._..- ° 17% 1634 17% 5,151 14%4 Mar 19%, Jan 
Saas Oe SG . _-  38e 39%e 2,050  33'4c Mar 60c Jan He 
Dominion Bridge ~~~.------..--_--_-- . oe 28 29% 195 27 . Feb 32 Jan 
Donnacona Paper —...-..-......_.- eg Bad 2142 22 300 2044 Feb 23% Jan 
PE ini eich itn: Lsratndmetiatinaniabinakipies ba ys 3.25 3.30 475 2.95 Mar 4.10 Jan 
I SI (siteinetig ch cietcien Seesigininnc ned teres seers » oe 26 26 25 20 Feb 34 Mar 
International Paper common __—-_-_-_- aan 54% 53 54% 830 46 Mar 5942 Jan 
Langley’s Ltd preferred eee 45 45 45 25 45 Feb 49 Feb 
Minnesota & Ontario Paper_______.__* 23% 23% 24 815 20 Feb 24 Mar 
Ogilvie Flour common __--.~ ------~--- * a 2534 25% 50 2534 Apr 28 Jan 
CR < OE a ELS, a 4c 4c 5,000 3c Mar 644c Jan 
Rend: Oretiie’ * oo 3 eee at i 1 3.05 3.00 3.25 9,935 2.25 Feb 3.25 Mar 
Reliance -Grain 2.282% cnciietoics a he 4 27 27 100 22 Jan 28 Feb 
Southwest Petroleum____--~..__-__-- e ae 30c 30c 500 26c Feb 32c Jan 
Supertest Sh Warr Ord___--._----~-- ° née 45 45 15 45 Apr 45 Apr 
Temiskaming Mining__..---------.-- 1 fe 4 6c 6c 5,500 6c Mar 8c Jan 








Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Standard Radio class A _________-__-_* 4 4 
Starrett Olesen Geld... .4.c4-4s+- +e i 75c 70c 7 
Steel Co of Canada common__-_-_--_~- . 70 6712 
eee ne a bd 8c 8c : 
Steep Rock Iron Mines______---~--._~- 1 2.05 200 2.1: 
Sturgeon River Gold GARE | as 20c 20c 
Sudbury Contact __-_- Posh raisons thes 3c 3¢ 
Sullivan Cons Mines__-___.___-----__ 1 1.36 1.36 1.40 
RE NS . Wkiesh hse eeccicencses 50c llc 10c 13¢ 
Sylvanite Gold Mines___....-------- 1 1.55 1.50 1.55 
a ia ai a se ieee teen 45c 45c 45c 
Tamblyn Ltd common_--__—_—------~- ° 2434 24 2434 
Taylor (Pearson) Ltd _____.-- Ae NE 10 10 10 
Tece-Hughes Gold Mines_...-----—- a 3.00 2.90 °3.00 
Thompson-Lundmark Gold Mines___-_ ad .% 38c 38c 
See SE 1 6 %4ec 642c 6%c 
Tip Top Tailors ____-~~-~- Seth AS EER, ey 20 
_ Fe ee 1 60c 60c 60c 
Toronto Blevators ~~ .----.------- ° a) 10% 105% 
Toronto Iron Works class A_--.__---* 1034 10% 1034 
1 Traders Finance preferred ________100 sa 21 
Transcontinental Resources .-.-..~--- °* 40'2c 40%c 43c 
Te Wee SD Sno oe ondaee nee - a 6% 654 
Ra a Es BY%, 13% 8M 
United Corp class B : a a A EI, es 17 
Eniied Puel class A preferred______50 ie: 46 
Class B preferred___.__..~.__.-._25 os 14 
Wa ae - So a ° 1.50 1.30 1.60 
OT fa SS ee ee eee ad aS 542 
Upper Canada Mines____-----------~- 1 1.82 1.80 1.87 
Ventures. Ltd wd 5.25 5.25 5.50 
Walte MUGEN . 6642660 cei oe ° 5.40 5.15 5.70 
Waiker (Hiram) (G & W)------- sai 2534 2434 25% 
i EN SR RES, aan 10'2 10% 
I III | jo oc doen ning neniarenennioninanysion 1 uae 15c 15¢ 
Westeel Products ___---- aie ba * = 2742 
Western Grocers common ‘. . te 21 
Preferred —__-~_- ennllen x ap ceeded taka 31 31 
Weston (Geo) com__-_-------------- * eh 23 %2 
og, ee EE et ED Fe IEE SE Mo 100 9742 97% 97% 
Wiltsey-Coghlan Mines ~-_-~-------- 1 Tec 7c 
Por footnotes see page 42. 

















Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MARCH 26, 1948 TO APRIL 1, 1948, INGLUSTYE 





Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


Country and Monetary Unit 








March 26 
Argentina, peso— $ 
ci aah i sakes cep emalalih cheat anne cnet aelaraindls .297733* 
ge A Se eae RES ee - Ayana Seen" .251247* 
Australia, pound__-_ i ele atabind ening ne 8 eee Sa 3.212296 
meligion. T78N0. 22... se Arb cant AS et 5 Lalas Pe .022792 
Brazil, cruzeiro__-_- il 4 cel csenad o> bank ln tana aa -054406 
Canada Gollar— 
| EE are ‘nes sins bineatietete mds 1.000000 
(ag STE at ace ene bane tepals Uy Santelli Ae TS ESTAS .894062 
Colombia, peso___--~---~- ay PS me eye ee. i Ae .570100* 
epeearemiie, HeeueGhe oo a as .020060 
ag SE OE a aa gl lie tay pe Mee Gof tn .208604 
England, pound sterling__--- mite fine acti an sh 2s esinglteitia tae 4.031406 
‘France, franc— 
REE SIS pg 2 a elie ar Retro" i eeaaihsebanern oa .004671* 
SRT a aia Esti an ne cinnnen aantiosllandlecebianch tens asteelaiasbaties :003263* 
a (British), rupee_____-_-~-- Ea Ta ee wage LES .301678 
exiled, Dls0... 2 RT Tet SET OO De ah? ee .205750 
| 5 aaa 5: ERE Sas .3773559 
Newfourdland, doliar— 
REE 4 icing antl Sate ty ite todo wil cashlaae coe aie 1.000000 
Sa aes sie 891875 
New Zeeland, pound_. : : LAE op ES Bee 3.225166 
Norway, krcone___--_- Sc .201595 
Portugal, escudo_-_-_-__----- Be 049042 
Spain, restta____....--.. ane ‘a edit 091324 
Sweden, krcena___-_--- ED MM ags ea Bre 273264 
Switzerland, franc____- doe idle eee. 233628 
Union of South Africa, pound_-___________________. 4.007500 
*Urugucy, peso— 
| NEARS PS ESET SEES tal ears Ce ae .658300* 
IN 5 acca cps cedbinee co aetaetenocinan Sinton niente .561300* 





*Nominal rate 


March 27 March 29 March 30 
$ $ $ 
.297733* .2397733* 
.251247* .251247* 
Closed 3.212296 3.212296 
.022795 .022792 
-054406 .054406 
1.000000 1.000060 
.895000 .896093 
.570100* .570100* 
.020060 .020060 
.208604 .206604 
Closed 4.031328 4.031406 
.004671* .004671* 
-003263* .003270* 
.301653 301691 
.205750 .205750 
.377559 .377608 
1.000000 1.000000 
892500 .893541 
Closed 3.225166 3.225166 
.201595 201595 
.040059 039978 
.091324 .091324 
278264 .276264 
.233628 .2335628 
Closed 4.007500 4.007500 
.653300* .658300* 
.561800* .561800* 


March 31 
3 
.297733* 
.251247* 
3.212296 
.022800 
.054406 


1.000000 
.899687 
-570100* 
.620060 
.208604 

4.031484 


004671* 
-003274* 
.301678 
.205823 
-377608 


1.000000 
.897083 
3.225166 
.201595 
039965 
-091324 
278264 
33628 
4.007500 


658300* 
.561800* 


April 1 
$ 
-297733* 
.251247* 
3.212296 
.022801 
-054406 


1.000000 
.900000 
.570100* 
.020060 
.208604 

4.031640 


00467} * 
.003276* 
301678 
.205814 
377608 


1.000000 
.897500 
3.225166 
-201595 
.039928 
091324 
-278264 
233628 
4.007500 


.658300* 
-561800* 


Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 


Increase (+) or |, 
decrease (—) since © 












































March 31, March 24, April 2, 
1948 1948 19417 
Assets— .. s $ $ : 
Gold certificates _........-.. 21,229,170 — 5,000 + 2,753,743 
Redemption fund for F. R. : 
eS ESS. Saniareeihatibpeidiadha oes 648,841 + 15,001 — 125,338 
mene 
Total gold ctf. reserves._...o09 21,878,011 -+ 10,001 + 2,628,405 
RII SIE ans cvunnitrttites nent 359,555 + 6,509 -F 57,727 
Discounts and advances___.-. 429,958 — 17,189 + 782 
Industrial loans -..----...... 3,785 > 638 + 2,700 
U. S. Govt. securities: 
BD ikea ica hates en dheigse anitihedinteme anor 8,851,101 + 56,200 —6,033,355 
OO oo cin eee eels 4,481,175 + 108,000 —1,467,243 
BNI. Gliciiah:tis opeeccietnennmememnnee 1,883,400 + 97,200 + 1,531,600 
ED dcusintetndsaciererintpesininaamas 5,671,377 + 18,519 + 4,917,987 
Total U. S. Govt. securities. 20,887,053 + 279,919 1,051,011 
Total loans and securities_ 21,320,796 + 263,368 +-1,047,529 
Due from foreign banks__-- 95 ag OR — ‘7 
F. R. notes of other banks__. 120,339 + 4,219 + 23,042 
Uncollected items —~------.. 2,739,595 —-126,607 + 329,985 
BANK Premises <2... 32,744 — 86 + 593 
Cee OENNee eienses cece 137,368 + 3,928 ~ 98,722 
,. ree So hee +6.588,503 161,332 + 2,090,938 
Liabilities— a 
Federal Reserve notes____._--. 23,767,642 — 63,584 — 417,667 
Deposits: t 
Member bank—reserve acct, 16,638,719 —231,171 + 1,098,371 
U. S. Treasurer—gen. acct. 1,271,606 513,536 + 1,025,251 
SEE Sane po peemmecn yn 485.528 — 25,143 — 34,861 
SUE aiid ice tconnmmnne 513,77 + 6,309 — . 58,766 
a 
Total Gepesite ......-tane 19,609,623 + 263,531 + 2,029,995 
Deferred availability items... 2,452,060 — 41,666 + 433,092 
Other liab., incl. accrued divs. 15,927 — 286 + 2,821 
Total: labiisties 2. -.....2.5 45,846,255 + 157,995 + 2,048,241 
Capital Accounts— 
Capital paid in___..._...__. 197,767 + 20 + 6,832 
Surplus (Section 7)----..---. 448.189 ~ 8,366 
Surplus (Section 13b)__ __-- a 27,543 ae = " 
Other capital accounts... 68,749 3,317 - 27,421 
Total liabilities & cap. accts, 46 588,503 + 161,332 + 2,090,538 
Ratio of gold certificate re- 
serves, to deposit and F. R. ; 
note liabilities combined__ 50.4% — 0.2% + 4.3% 
Contingent liability on bills 
purchased for foreign cor- 
respondents -—-.-........_ 4,134 _- 106 --- 4,180 


Commitments to make indus- 
trial loans 7,700 
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OVER-THE-COUNTER SECURITIES 


_ Quotations for Friday, April 2 























































































































—3 
Westchester Fire 2.50 





Mutual Funds-- Par Bid Ask 
 geronautical Securities..t3 5.83 640 Leéomis Sayles Mutual Pumé..* 95.40 97.35 
Affitiated= Fund Inc-_..._._.-1% 4.00 4.38. Loomis Sayles Second Pumd...l@ 4527 46.30 
Amerex Holding Corp........10 24 26 Managed Funds— 
American Business Shares__._.-1 3.80 4.17 Automobile shares 3.61 3.98 
Associated Standard Oilstocks Business Equipment shares__ 3.80 4.19 
Shares series A___..------- 3 812 9% Drug shares _ 3.46 3.82 
Axe-Houghton Fund Inc_-....1 7.41 aed ee eee Pee = — 
Axe-Hough A 14.97 16. Genera us ; E 
— . 3 Home mcg ib shares_____. os ret 
Beneficial Corp______------~--- 1 4% 5% Non-Ferrous Me witilitiintianies 3.7 4. 
Blair Teldings Corp___------- 1 3% 4% Paper shares - 4.17 4.60 
Bond Inv Tr of America_.....° 93.59 97.49 Petroleum shares _.........__ 4.57 5.04 
Boston Fund Inc__.-.-~-~....-.- 5 19.05 20.59 Steel shares 4.32 4.76 
Bowling Green Fund Ine____100 6.33 ‘8.34 Manhattan Bond Fund Inc— ; 
Broad Street Invest Co Ine___8 16.06 17.36 Common 10¢ 7.37 8.08 
Bullock Pund Lid_____-_----__ ais 17.34 19.00 Mass Investors Trust..i.._l 25.13 7.17 
Mass Investors 2d Fund.___1 11.42 12.35 
Cenadian Inv Fund Ltd__----- 1 3.65 4.90 Mutual Invest Pund Ine_..10 13.69 14.96 
Century Shares Trust___--~- aa” 28.96 31.14 WNation-Wide «Securities— 

Chemicai Fund___-._-.-_--- ame. 183 14.45 Balanced shares 1 13.21 14.18 
Christiana Securities com_..100 2,770 2,870 Mational Investors Corp___._-1 9.21 9.96 
Preferred _._._.----------109 139 144 National Security Series— 
Commonwealth Invest____..---1l 5.68 6.17 Bond series_ 6.61 7.22 
Delaware Pund___.._-..~~--~ ro | 14.81 16.01 Low Priced Bond Series... 6.44 7.04 
Dividend Shares__._......_.256 1.43 1.57 Preferred Stock Series.._._. 704 7.69 

Income Series ......ac00-s.. -— ry 
Eaton Speculative Series .......... 3. . 
ns iw ‘tiie STR Cae Stock Series ___--~~ oe 5.43 5.93 
gee igapnemmmemeen 1 15.16 16.21 Industrial Stock Series__.__- 6.37 6.96 
Pidelity Fund Ine..----------.* 23.59 25.50 Selected Group Series_.._____ 3.75 4.10 
Pinancial Industrial Fund Ine te 188 2.05 Low Priced Com Stock Series, 3.72 4.07 
First Boston Corp.......-_-- 30% 32% New England Fund .. 42 165 
First Mutua! Trust eo a 5.23 5.83 
Pundamental Investors Inc___.2 13.64 14.95 New York Stocks Inc— pee 
Pundamental Trust shares A-.2. 5.71 6.58 Agriculture —_- 9. : a 
General Capital Corp.._-_.__—* (42.57 45.77 a hy ys 
General Investors Trust._.._.1 5.14 5.51 i. aa. aan 10:33 
Group Securities— Building supply 8.86 9. 
Agricultura] shares _.._-_.-. 7.06 7.66 Chemical ~~~ 10.41 11.41 
Automobile shares_.____ —— 6.05 6.57 Corporate bond series__._™___ 10.62 11.27 
Aviation shares______._.______ 6.20 6.73 Diversified Investment Pund.. 10.76 11.79 
Building shares___-_..-~- ERY, 8.15 8.84 Diversified preferred stock... 10.63 11.65 
Chemical shares____......-.. 6.31 6.85 Diversified Industry.__.__-__ 12.31 13.49 
Electrical Equipment___ 10.25 11.11 Electrical equipment__.____._ 8.18 8.96 
Food shares________--_--_---. 5.13 5.57 Insurance stock 9.99 10.95 
Pully Administered shares__ 7.43 8.06 Machinery __- 11.01 12.07 
General bond shares___----~. 7.60 8.24 Merchandising 9.38 10.28 
Industrial Machinery shares__ 7.52 a — - ie Bec Rs 
titutional bond shares__--. 9.45 9. a iiaaib iain 3 
= oy eetoedne em 7.50 8.19 Pacific Coast Invest Pund.___ 10.92 11.97 
Low Price sha: 6.35 6.89 Pablis’. Utility... 5.67 6.21 
Merctandise shares___.._-- nit 7.31 7.93 Railroad ___.------ anaupen 5.61 6.15 
shares._..._.. ideas 5.33 5.79 Railroad equipment__—____- 7.08 7.76 
oe Ae shares.__ 1.88 8.55 Steel 8.20 8.99 
Railroad Bond shares_._.____ 2.46 2.69 Tobacco 9.77 10.71 
Equipment Late uo cvtinnatiani 4.34 4.72 
Ratlrond stock — 4.68 5.09 Petroleum & Trading.._-....8 20 :; 
Steel shares_____....-_.-.--. 5.08 5.52 Putmam (Geo) Fund 1 14.72 15.83 
Tobacco shares_..__.____._.__ 3.98 4.33 Republic Invest Fund PRS 2.95 3.25 
Utility shav7es___.____--_._--. 4.72 5.13 Russell Berg Pund Ine_.... w-1 8 8=625.57 = 27.49 
Howe Pian Pund Inc-_-__-.-..--_ 4.51 4.89 pg ny — & Clark al 
Income Poundation Pund____106 1.62 1.66 Fun MC ~~ _~-~---- noe . ei 
Incorpora uitinial 1. 23.54 lected Amer naa 10.78 11.69 
—— nce jalites. "Te 6.30 7 
‘ Standard Utilities___.._._...._ 69¢c c 
Institutional Sécurities Ltd— 
Aviation Group shares__.._. 9.79 10.93 ao Street Investment —— ap rag 
Bank Group shares_________ 14¢ g2e ‘rusteed Industry Shares..25¢ x77c 
Imsurance. p shares... 95¢ 1.05 Union Bond Fund series AW .... 21.06 a 
Steck and Bond Group hares ' 13.28 14. st ae ce amen H 19.13 
| cepnr yr wetted ed raeebir nrg Unien Common Stock Pund B-1 7.48 8.18 
Invest Management Fund Inc..1 13.49 13.79 Union . | 18:87 21.29 
vesti Corp.___ 9.48 9.6 
Keystone Custodian Funds— inne“, et 16.77 18.30 
B-1 (Investment Bonds)...1 27.39 28.63 Ine 1 ‘36 «16.52 
B-2 (Medium Grade Bds)--1 2324 25.36 Whitehall Pund ss oa 
B-3 (Low Priced Bonds. 16.34 17.83 World Investment Trust. —-1_ 7.07 
B-@ (Speculative Bonds)... 8.97 i 
K-1 (Income pfd Stocks)..-1 1653 18.04 Unit Type Trusts— 
K-2 (Appreciation pid Stks)._1 20.37 22.22 Diversified Trustee Shares— 
S-1 (Quality commen Stks)_1 25.57 27.89 Series E 2.50 6.41 7.40 
8-2 (Income com Stocks)_.1 13.94 15.21 Independence Trust Shares___* 2.33 2.65 
8-3 caeaioietien com Stks)._1 12.07 13.17 North Amer Trust Shares— 
(LoW Priced com Stk) _.1 4.44 4.85 Series 1955. 1 3.32 on 
a waheesanninant 5.23 5.74 Series 1956 1 2.68 “g 
—_— 
Insurance Companies 
Par Bid Ask re Bid Ask 
Actua Casual & Gurety.......10 81 84 Home 26 273% 
Aetae Insurance 10 40644 462 Insur Co of North perme mapa 7 99 103 
Aotms Life = 46% 48% Jersey Insurance of N ¥.....20 34% 37% 
Agricultura) 51 54 
- Maryland Casualty common ___1 125% 13% 
American Alliance ._.. 10 20% 21% Prior preferred 10 45 47 
American Automobile 4 38 aes Convertible preferred.i_..._5 20%% 21% 
_ American ae eres 10% 11% Massachusetts Bonding _......5 27 2812 
American 17 T8422 Merchant Fire Assur_..tu___5 26% 28% 
American Fidelity & Casualty.5 11% 13% Merch & Mirs Fire N ¥Y._._.__4 6 6°4 
American of Newark__..__ 16% 18 
American Re-Insurance......10 28 30% National Casualty etseh)...29 25% 27% 
American Reserve _......_.__ 19% 21% National Fire 43 45% 
American Surety 55% 58 National Liberty *¢ 6 6% 
Automobile 10 «(31% 34% Nationa] Union Fire _........5 34 36 
New An isterdam Casualty__.__2 27% 29% 
Baltimore American____ 6% Paes New Brunswick_.--..-.......10 25 ae 
Bankers & Shippers..._c£.0nn.25 74% 18% New Hampshire Pint 8 401% 4312 
Boston 68 71 New York Fire 12% 13% 
North River 2 ~ 2214 24% 
Caz-aen Fire 5 19% 20% Northeastern 5 6% Te 
City of New York 10 «20 ant Northern 1250 74% # 78 
“Commecticut General Life....10 71 14 
Continental Casusity -.__- 504 52% Pacific Fire -25 100 as 
' Crum & Forster Inc__......__10 27% 29% Pacific Indemnity ne 47 50 
, Phoenix sy 86 
Employees Group -* 29% 31% Preferred Accident ‘e 45% 
fs mene Senenaee._...19 phiias 10% Providence-Washington 10 31% 3334 
2 5242 
Pidelity & Deposit of Md_....20 144 149 Reinsurance Corp ( N ¥)———-2 4%, 5% 
Pire Assn of Phila__ 10 = 53 56 Republic (Texas) 27% 29% 
Pireman’s Fd of Gan Fran._..10 962 9912 Revere (Paul) + IE 21 ee 
Piremen’s of Newark... 5 13% 14 
Prankiin Fire 5 18% 20% 98 Paul Pire & Marine-_--12% 72 75 
Gemeral Reinsurance Corp_...10 22% 24%, Seaboard Surety 47 49% 
Gibralter Fire & Marine.._...10 19 fie. Securitv New Haven_____ ae 24% 26% 
Palls Fire. 5 44 46 Springfield Fire & Marine__-10 43 45 
& Republic. 5 8Y% 9% tandard Accident 28% 30% 
& Rutgers Fire com__.15 18 22 
2nd a 75 80 Travelers 100 532 547 
5 29 30% U 8S Fidelity & Guaranty e..2 49 51 
10 26% 28%  ##US Fire 49 52 
-.Pire. 10 109 113 U S Guarantee_____. 69 73 








Figures after decimal point represent one or mére 32nds of 2 peint 
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Bonds Bid Ask Federa! Home’ Loan -Senks— Kid * Ask 
Poderal Land’ Best’ , . 1M%48 Apr. 15, 1948... - 2. 631° _- 
1%s Oct. 1, 1950-1948______- 99.22 100 : 
114s Sept» 15, -1946-__.-._-._ $9.29 100.1 
1%s May 1, 1952-1950____-_- 974° - 97.16 bi , 
1%s Jan. 1, 1953-1951... 98 98.12 Ae Ja8--20,- 199B sta. - 2 ee 
2%s Peb. 1, 1955-1958_...._.. 100.4 100.20 Other’ Issues ; 
Panama Cana] 3s_—__-__-_ 1961 120 121% 
U. S. Certificates of Indebtedn 
. 5. Cert of Indebtedness 
Dollar Price 
Maturity— Int. Rate Bid Ask “Matarity— 
tBept. 15; 1948.._..-.-._14%2% 100.2924 -..2156 Ceftiiicaces uf indebtéedneee— Bid Ask 
Oct. 1, 1948 1% 99.9777 .9924 t%s July 1, 1948 Series H_.- 99.9738 .9834 
Seam fT 20 ct 1¥%e% 100.0152 .0299 tIs Oct, 1, 1948 Seris J... _— 99.9779 9926 
. tls Oct 1, 1948 Series K._.__ 99.9783  .9930 
Certificates of Indebtedness— Bid Ask t1%s Jan. 1, 1949______-__._ 100.0160 .0307 
t%s June 1, 1948____________ 99.9950 .0044 tives Feb. 1, 19492... ____ 100.0186 .0350 
t%s July 1, 1948 Series F_.. 99.9735 .9830 t1%s Mar. 1, 1949__-_______ 100.0123 .0303 
t%s July i, 1948 Series G_.. 99.9737 .9832 ti’ss Apr. 1, 1949____ . 100.0145 .0341 
Federal Intermediate Credit Bank Debentures 
Rate Dated Due Rid Ask Rate Dated Due Bid Ask 
1.15% 8- 1-47 5- 1-48 b1.30 1.15% 1.25 12- 1-47 9- 1-48 b1.50 1.35% 
1.15% 9- 2-47 6- 1-48 b1.35 1.20% 1.38%, l- 2-48 10- 1-48 b1.55 1.407 
1.15% 10- 1-47 7- 1-48 b1.40 1.25%, 1.55 2- 2-48 ll- 1-48 b1.60 1.45%. 
1.20% ll- 1-48 8- 2-48 b1.45 1.30% 1.65% 3- 1-48 12- 1-48 b1-65 1.5077 
1.55" 4- 1-48 1- 3-49 - 81.65 1.55% 
United States Treasury Bills 
Bid Ask hid Ask 
April: 6 1666. b0.97 0.91%. ge Te aie 4 b1.00 0.96% 
April -15.~ b0.97 0.91% ee b100 0.96% 
April 22° 194@°2--_-__._______ b0.99 0.92%, June 10° 1948_...__________-- b1.00 0.96% 
April 29, 19482 --.__...____ b0.99 0.93% aan “34, . ae. b1.00 0.96% 
SE Me Bic aici se b0.99 0.94% - Sane “96, 1048.22 3 ta b1.00 0.96%. 
May 13:.1946.0 0. oc b1.00 0.95% ae 3 1S Fe eg . b1.00 0.96% 
May 2@ 1946..-........... b1.00 0.95% 
a 7 . 
“New York City Banks & Trust Cos. | 
; Par Bid Ask Par Bid am 
Bank of the:-Manhattan Co..10 241, 26 Fulton Trust 100° +140 155 
Benk of New’ York... =... = 1002S 331 346 Grace National 106- 185 Pipe 
Bankers Trust... 10 = 37% 39% Guaranty Trust. -2_..... 100 273 282 
Brooktiyn: ; REARS tee S| 115 Irving Truev.2 22... 5 18 16 17 
Centralffanover Bank & Trust “4 - 92 Kings County Trust_-___-..100 1,460 ,510 
Chase-Mational Bank... _ 35% 373% Lawyers Trust 25 47 ~ 50 
Chemica); Bank & Trust......10 391% 41% 
Commercial National Bank & Manufacturers Trust Co______ 20. 47% 49%, 
Scions 20 42%, 44% Morgan (J P) & Co Inc_._..109 220 226 
Continental Bank 4 Trust___.19 211, 22% National Jity Bank_.__.._.12% 3834 403% 
Corn Eveltange Bank &-Trust_20 52 54 New York Trust____._........25 #8 91 
Empire Trust. 50 72 16 Public. Nat‘) Bank & Trust_17% 38% 40% 
Pederation Bank é& ‘Trust____10 1412 17% Sterling National________.___ 5 ve | 75 
Piduciary Trust_....._____.__ 35% 3742 Title Guarantee & Trust_____12 92 10% 
First National Bank. 100 1,225 1,285 United States Trust... 100 525 555 
Recent Security Issues 
Bonds— Par Bid Ask Stocks— Par Bid Ask 
Arkansas Pow & Lt 2%s.1977 95% 96%2 Birmingham Elec $4.20 pfd..100 345 87 
Central Pacific Ry 35es._-.19686° 100%, 101% Florida Pow & Lt 4%% pfd_100 $0 92 
Cudahy Packing 2%s_______.1967 97 ‘i Harter Pigweod oo ncn ieccu 1 95% 10 + 
- Delaware Pow & Lt 3%s_..1977 104 105 Ind’polis Pow & Lt 5% pfd_.100 106% 108 
Firesteme Tire & Rub 25%s__1972 943% 9534 Kentucky Utilities 4%% pfd_1068 10012 102 
Georgia Power & Lt 3%s__1977 102%2 : Monongahela Pow 4.80% pfd'100 100 101 
Iowa Power & Light 3s_.___1978 102 10344 
New England Gas & Elec— 
Kentucky U#itities:-3s______1977 9734 98% 442% nreferred____._____.100 95% 97% 
Ohio Public:Service 3¥es__.1978 101%, 10242 Pennsylvania Electric— 
3.70% referred-________100 87 89 
Pacific Pwr a Lieht.3%s__1977 98 ‘99 fess ; 
Philadelphia El Pow 2%s___1978 100 10042 Pitney Bowes" 4V¥e% pid... 59 51 54 
Potomac: Edison 3¥es_.--..1978 101% A Public Service- indiaha)— : 
. 3.50% preferred *2---/_. 106 &2 85 
San Diego Gas-& El] 3s_____ 1978. 10134 102'% ‘ 
Southerm.Cal Edison 3¥%s_.1973 104% 105 Speer Carbon Co_u...=~_.___* 11% 121% 
Toledo Edison Ca 2%si-..1977 98% 99% Tennessee“ Gas Transmsn. Co.— 
West Penn “Power 3s-____-_ 1978 102% 10234 .4%% preferred_________-_100 94 95 
ae Par Bid Ask Texas Eastern Transmission_.-* 9% 9% 
American Clatimetais__-.______ 1 1% We. Tucker. €orp ‘As =. 4% 5s 
. Appalachian: Electric: Power— West Disinfecting common_-50¢ 13 14 
4% % preferred ~2_=--____ 100 x103 = +2105 $5: -preferre@ os. 9612 99 








a Odd lot sale. (not-includea‘in year’s range). 
e Ex-interest. 
rCash sales. (not inchided «in--year’s: range). 
“w i-When . issued 


include®®-in™ year’s range). 
change. 
w d. When. delivered. 


*No par value. 
dividend. 


tIn default. 


f Flat price. 


ae | Ex-dividend: yy Ex-rights. 


b Bic -yitid price: 


t Ex-stock dividend. * 


tThese.-bonds*are subject to: ali: Federal taxes. 


— | 


d Deferfed- delivery sales~ (not 
k Admitted to listing on N. Y. Stock Ex- 
(Un) Unlisted issue. 
z Ex-stoe dividend. 


{Ex-liquidating 


a A OBI 
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i Week Ended March 27 
THE COURSE OF BANK CLEARINGS et ee 
i j $ $ Dec. % $ s 
; : . . Third Federal Reserve District—Philadelphia— 

Bank clearings this week will show an increase compared: witha year ago. Senneyiventa—Atteene......___.. -- 1,714,504 983,921 +13.3 871,150 353,778 
Preliminary figures compiled by us, based upon telegraphic advices from “the chief ae OE AS PCT poyeed ances +3 697.138 son.ees 
cities of the country, indicate that for the week ended Saturday, April 3, clearings Lancaster o-oo ooo 2,968 905 3,153,031: — 5.8 2,828,082 ga nt9 859 

Ba P i i , : ; mi a IS FEN ERIN 773,000,000 865,000, —10.6 808,000, ,000, 
for all cities of the United States from which it is pessible to obtain weekly-elear a. S weree seen.s08 +192 2 147 583 1 408.968 
ings will_be 12:3% above those of the corresponding week last year: --Our prelim- Senn SEP ee 4,717,667 3,830,874 +23.1 3,738,608 Smaene 
, 3 : pt, ° Se, REE I CES SEAR 1,861,481 2,165,489 —14.0 1,761, ,114, 
mary total. stands at $14,229,034,903 against $12,674,286,022 for the same week in eee ee RESO ae aT 3,794,719 3,734,652 + 1.6 1,847,039 1,625,644 
i i i h ek end Fri 20%: Our com- aware—Wilmington__.__________ 8,064,097 7,840,485 + 2.7 5,997,059 4,677.44 
1947. " At this eenter there Is a gain for the we ¢ ed day of Te New Jersey—Trenton______________. 4,193,584 4,874,391 +14.0 4,210,885 3,709,800 
parative summary for the week follows: 
Total (11 cities) --.-.___________ - 804,759,632 895,847,840 —10.2 832,782,279 639,865,081 
Clearings—Returns by Telegraph 
Week Ended Apri! 3 1948 1947 % Fourth Federal Reserve District—Cleveland 
a RE SES SRS AR Pat ~ SAE SRERIS $5,959,268,619 $6)825;471,531 + 2.0 ee Se ae 5,625,364 4,988,413 +12.8 3,998,427 5,976. 048 
RS a ERA OO DE DOR ieee 660,823,818 439,830,457 +50:2 ati----------______ i. 185,098,184 150}047,007 + 23.4 126,308,978 118,370, 
Sere cease arearectstnree- ‘eemenede | aan ae Cleveland. 306,971,607 250,598,177 +22.5 215,113,481 223,152,682 
Philadsiphia—_-...-~-~~-~--~-~----------<-—=: + Soe 601,000, ne. OOMMMINRS... 5. i it dad 27,638,400 23,830,200 +16.0 19,080,800 18,361,200 
Misten. tS ——------------- == --- 431,379,826 437,818,579 — 1.5 Peeumaets ~+-------=--+~--+---.- 4,669,944 3,587,649 + 30.2 3,403,379 2,473,498 
LAELIA AA POS TRO 251,413,735 238,703,379 + 5.3 venus ieee gen ete a rE Sm 5,329,323 4,800,257 +11.0 4,046,857 4,026,114 
TT > a ills aaa A ak 2S 276 900.000 234,300,000 +18.2 yivan tsburgh____--___ - 255,648,678 264,333,255 — 3.3 247,768,447 261,651,973 
San Francisco___--------------------- ------ 310,352,000 300,010,000 + 3.4 Total (7 cities)__..-_-____.---_.. 790,981,500 702,184,958 +12.6 619,720,369 631,952,027 
| lili be te ARE SE Ee SNES. et 320,771,388 176,140,095 + 82.1 
I i ir ao ond ancha 272,173,502 220,498,878 + 23.4 
BETES SEES igang ae gina pose a aka 199,142,038 126,926,943 +56.9 Fifth Federal Reserve District—Richmond— 
Re aE eee ame PE $10,697,224,926 $9,600,699:862 + 11.4 West Virginia—Huntington_-__-_____ 2,563,557 2,175,708 417.8 1,723,374 1,210,245 
be 7 ah fi be a r 2.739.410,055 2.085.291.9090 431.4 Virginia—Norfolk_________________. 9,985,000 8,903,000 +12.2 6,980,000 5,982,000 
siiltsndsiida tine ciigki k= Ria aaa atti fee RC cast a a 118,225,274 120,449,776 — 1.8 93,604,239 87,826,691 
; u arolina—Charleston_—~~> oe... 3,006,955 2,747,264 + 9.5 2,587,621 627, 
Total all cities, five days__.---------_------- SISAL enPel $11,685,991,762 + 15.0 Maryland—Baltimore______________. 212,781,083 188,879,434 +12.7 164,884,246 142,738,173 
All cities, one day_..-~-~----~---------------- 792,399,922 988,294,260 —-19.8 District of Columbia—Washington___ 59,534,226 56,927,464 + 4.6 52,357,475 38,416,660 
Total all cities for week________--_____-.-__- $14,229,034,903 $12,674,286;022 + 12.3 De tel CEI Fitts sina. ic. ame 406,096,095 380,076,646 + 6.8 322,226,955 278,301,670 
a " : x 

Complete and exact details for the week covered by the foregoing will appear Sictii. Wiilied Manso: Bicketet—~ iin 

in our issue of next week. We cannot furnish them today, inasmuch as the week ‘Peamensse-—~Eieeeville wee Be ie 12,329,480 13,139,809 — 6.2 11,439,203 12,737,068 
tur: igures are not available at time of goéng to press. ashville-___.____________-____.. 59,136,244 50,889,337 +16.2 45,435,656 ,273, 

ends Sa day and the Saturday figures . going ‘ P Georgia—aAtlanta_____-__.___-____. 224,700,000 195,600,000 +14.9 172,300,000 150,500,000 

Accordingly, in the above, the !ast day of the week ni all cases has to be estimated. Auguste Si cicthiphclalbiaiedfibckQice Lyn ek 3,519,322 3,623,941 —~ 2.9 2.720.917 2,341,536 
«i hei BOOT. i oe BL ey 2,751,086 2,811,206 — 2.1 1,960,121 1,890, 

In. the elaborate detailed statement, however, which we present further below Florida—Jacksonvitle.............. 84,646,934 78,170,769 + 8.3 14,678,478 51,438,736 

we are able to give final and complete results for the week previous—the week Alabama—Birmingham ___________.. 92,348,299 85,218,422 + 8.4 66,671,433 54,059,923 
: in f 1.2 th f Mobile _—________ ~=~—=—-------~~. 7,007,928 5,441,948 +28.8 4,645,290 4,844,905 
ended March 27. For that week there’ was an increase of 1.2%, the aggregate o Mississippi—Vieksburg_————---_--—~ 337,724 288,827 +169 294,269 191.212 
clearings for the whole country having amounted to $14,111,079,510 against $13,942,- uisiana—New Orleans__--_______. 98,669,364 121,720,222 —18.9 101,050,411 67,919,197 
862,197 in the same week in 1947. Outside of this city there was a gain of 3.7%, the Total (10 cities) _......-.__...... 585,446,381 556,904,471 + 5.1 481,195,778 381,196,291 
bank clearings at this center having recorded a loss of 0.8%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this Seventh Federal Reserve District—Chicago— 
it appears that in the New York District (including this city) the totals show a loss ene RT So 1,299,235 861,666 +50.8 1,521,903 eee 
. F : 5 teed : rand Rapids_-_._._.__________. 8,730,973 7,904,787 + 10.5 6,578,890 ‘ 
of 0.8% and in the Philadelphia Reserve yen of 10.2%. but in the ie ermaph ee ; Lansing. -—___ ug dale 4,817,321 4,266,663 412.9 3,833,651 8,144,810 
i he totals show a gain of 5.0%. In the Cleveland Reserve District the totals ndiana—Fo ge Re 4,259,934 4,372,929 — 2.6 3,152,850 ,159, 
District 't es ; & . % F ae ek : Indianapolis________. ae 41,383,000 41,369,000 + 0.1 7,090,000 24,138,000 
record an improvement of 12.6%, in the Richmond Reserve District of 6.8% and in South Bend... SE ae 5,621,684 4.711.031 +19.3 3,394,380 3.270.749 
ictri i istri Orse MAU... 12,731,860 11,568,888 +10.1 11,478,675 9,358,961 
the Atlanta Reserve District of 5.1%. The Chicago Reserve District registers be: Wisconsin—Milwaukee._.____ Lee 58,124,190 49,532,074 +17.3 43,077,576 37,303,780 
decrease of 8.5% and the Minneapolis Reserve District of 1.4%, but the St. Louis ne Rapids_______- ee 3,492,513 3,547,639 — 1.6 2,788,217 {213s 008 
; * ; . : 5... ---~----_-------.. 5, ‘ , , —~ii. ’ ’ ’ 
Reserve District reports an increase of 11.5%. The Kansas City Reserve District has Sioux City. pri Sopa: 3 10,588.10 pein + war? 9 Seales Sraaiee: 
i ls by 5.9%, the Dallas. Reserve District by 25.4% and the Ilinois—Bloomington_--_*________ 746,7 1,028,781 —27.4 828,834 468,916 
managed to enlarge its totals y 7o, the 23 y % oe ee a iS EA I hd ag 624,616,251 703,136,444 —11.2 620,870,240 484,200,552 
San Francisco Reserve District by 16.0%. Decatur. —---------------------- 1,892,727 2,497,915 —24.2 1,884,155 1,557,196 
ie ES SE, 8,285,540 8,895,024 — 6.9 7,040,961 542,199 
In the following we furnish a summary by Federal Reserve Districts: OD icint cineca occa cae 3.626.917 3,879,020 — 6.5 2'969,520 2:073.187 
Springfield... ee 2,396,994 2,659,936 — 9.9 2,109,515 1,569,643 
"SUMMARY OF BANK CLEARINGS 
Total (47 okies) — 
Week Ended March 27 1948 1947 Inc: or 1946 1945 r wear oat 817,997,104 894,272,413 8.5 784,039,962 611,680,821 
Federal Reserve Districts $ $ Dec. % $ $s 
Set Rectan... -...--- 12 cities 528,650,529 503,677.681 + 5.0 476,090,038 401,799,164 Eighth Federal Reserve District—St, Louis— 
ad. New York_...---~.~-- 13... ** 7,920,405.928  7,982,820,156 -—- 0.8 1,089,875,747  5,924,657,530 Missouri—St. Louis___...__...--__.. 273,900,000 232,400,000 +17.9 206,800,000 186,900,000 
3d. Philadelphia_________- 1 804,759,632 895,847,840 10.2 832,782,279 639,865,081 ee ee erence n seni 110,793,847 101,004,683 + 9.7 77,225,265 10,807,623 
ath Cleveland_-________- , 790,981,500 702,184,958 +12.6 619,720,369 631,952,027 | a nga" om gear ental eape 79,182,018 $2,564,421 — 4.1 60,990,731 42,693,835 
nois—Quincy_____-____..______o 1,502,512 1,519,333 — 1.1 1,080,248 901,236 
5th Richmond___---_~--- 406,096,095 380,076,646 + 6.8 322,226,955 278,301,670 
Re ES ORE 10“ 585,446,381 556,904,471 + 5.1 481,195,778 381,196,291 Total (4 cities) _....-______.__... 465,378,377 417,488,437 +411.5 346,096,244 301,302,694 
7th Chicago-...._--.-_-. aan 817,997,104 894,272,413 — 8.5 784,089,762 611,680,821 
Sth St. Louis______._____ 4° 465,378,377 417,488,437 11.5 346,096,244 301,302,694 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis_____---- $-" 310,489,518 314,832,659 — 1.4 236,740,616 172,438,075 Minette been ne enoreue «ak 4,690,511 $.h0d.423 
10th Kansas City_------- - o 445,927,838 421,176,650 + 5.9 320,312,015 290,437,815 PTT csc tps acai iy wie signe 215,461,790 222,328,120 — 3.1 163,584,438 118,607,555 
RS Shs 284,754,871 227,634,497 25.4 188;172,307 138,689,195 Wee a a 71,155,526 9,168,796 + 2.9 64, otirise #,00mg71 
“4K is sien a ae O) akota—PFargo_..._...___.. 4,599,150 ,182, —11.3 > ,989, ; 
12th San Francisco___.-— 10 750,191,737 646,545,789 16.0 578,719,145 494,463,732 South Dakota Aberdeen ————-- oe 2'904:886 3050158 48 1'906.127 1,303,006 
TaD, PCE ~ tien ontana— ited actin dt Bagi 2,737,657 2,264,781 +20.9 2,077,603 1,391,457, 
Total _-_.-------------112 cies —14,111,079,510 13,942,862,191 + 1.2 12,275,971,255 10,266,784,095 a 7,181,025 V2emmee | 66 3.300132 $390,411 
Outside New York City_.----...  6,404,231,8¢8 6,174,877,769 + 3.7 5,359,495,449' 4,507,709,509 
' TOGA (0 CIID cerrcgsiew ccnp gesccnn 310,489,518 314,832,659 — 1.4 236,740,616 172,438,075 

We now add our detailed statement showing the figures for each city for the 

week ended March 27 for four years: Tenth Federal Reserve District—Kansas City— 
Nebraska—Fremont____________-_-. 523,843 301,660 + 173.7 227,734 184,911 
Week Ended March 27 ELE APT Fal Sik ARS 446,864 457,943 — 2.4 355,333 330,858 
1948 1947 Inc. or 1946 1945 ee RN CES IE. ENGES 2 5,643,736 5,703,237 — 1.0 4,616,221 asseiene 
: Dec. % RR ee ee 100,824,015 108,058,574 — 6.7 84,105,644 75,153,968 
Gperinge. oo = . ae . ° Kansas—Topeka________ war 5,906,205 4,949,554 +193 *509,473 "597,512 
First Federal Reserve District—Boston— Wichita... FRR 2? EIR A 10,677,806 8,738,393 +222 7,416,790 6.767.812 
Maine—Bangor__...-.--- sitinenaiae * 1,674,965 1,399,857 +19.7 1,262,016 1,158,315 Missouri—Kansass City... ______ 307,754,327 280,569,509 + 9.7 209,444,734 194,139,624 
LONE I LTS A ARO A 3,439,759 3,240,675 + 6.1 3,619,109 3,109,018 St, Joseph. -_._.__+---_- p_oy ~ 11,022,990 te + 14.8 ye vreumens 
nn eggs . wi Colorado—Colorado Springs_______.. 1,730,282 1,516,235 +14.1 1,431,812 
Massachusetts—Bpston__-____-__- _ 450,166,875 430,500,099 + 46 410,086,858 345,979,418 ee ee 11397770 1283627 4 89 1'182;120 888,898 
Vist i ear 1,595,331 1,329,913 + 20.0 1,152,076 898,596 
SRS REAP SERRE Sa ATEN ee te 755,928 662,170 +14.2 494,650 412,224 Bwtail -(66 ciples) 445,927,838 421,176,650 + 5.9 320,312,015 290,437,815 
NS PE LID 1,584,845 1,442,967 + 9.8 1,185,521 1,051,881 
EE a dittininnscnnnenes a 6,888,468 6,489,493 + 6.1 5,013,610 4,232,177 Bleveuth Federal Reserve. District~<Ball 
Worcester ‘debe inst 4,857,600 4,333,826 .+12.1 3: 706,104 2,899,483 Sinteniidamiaiiin aaa a deaidiliis. slea poceneae agian 
Connecticut—Hartford__--_-----__. 19,852,261 19,999,357 — 0.5 20,666,657 © 14,377,394 De oe i ees ee ee 238,462,000 186,213,000 +281 153,804,000 113,829,000 
New Haven___ eas ce 7,600,086 7,967,131 — 4.6 7,510,158 5,239,238 7 ie ae 23,060,227 20,533,710 + 12.3 16,625,971 13,719,428 
Rhode Island—Providence_________- 29,101,800 25,340,800 + 14.8 20,316,600 21,806,600 beh ieone er each hana gt ners tae ale: ba pol — — ae pase oom 
' oT GEESRIES. sa Say fh ee *3,000, ,557, +17. 009, , £10, 
New Hampshire—Manchester_--____ 1,132,611 1,021,393 +109 1,082,679 634,820 Louisiana—Shreveport..__......... 7,588,956 8.043.248 — 5.6 6.117,887 4,459,156 
Total (12 cities) Pe ee 528,650,529 503,677,681 > 5.0 476,090,038 401,799,164 Total (6 cities) Tere deg ORR TAS Dawe A a3 284,754,871 227,034,497 +25.4 188,172,307 138,689 195 
neva ans Re eae ae Twelfth Federal Reserve District—San Francisco— 
Mew York—Albany——__-—__-_-_-____ 54,497, 720 9,039,058 + 26.6 7,786,648 5,314,526 Washington—Seattle_..___..____--. 128,379,103 100,579,626 +27.6 96,977,746 83,677,277 
Binghamton_ ‘ete ee 2,608,422 2,157,966 + 20.0 2,093,986 1,545,088 ll OTE TE 2,967,844 3,303,729 —10.2 3,107,570 2,004,897 | 
er ciatenneetetinranemenienammssiilietiinn 80,455,311 81,448,704 — 1.2 59,009,497 66,451,000 Oregon—Portland_____..___..-_---. 140,610,620 96,304,079 + 46.0 719,550,869. 70,970,510 
Elmira 1,292,285 1,210,224 + 6.8 1,024,699 1.266.468 Utah—Salt Lake City.___--___----_. 51,306,211 43,666,053 + 17.5 33,321,308 sarmmsee 
garry 1 ie Fix 4 preg fornia—Long Beach____--.__--. 8,490, 8,400,364 + 1.1 488, ; 
Jamestowe—. 4... 1,575,273 1,221,965 + 28.9 1,155,695 1,007,744 ee lt Spee /E EAL TL 6,405,006 6,158,186 + 4.0 5,527,634 4,482,93¢ ' 
New York it 7,706,847,622 . 7,767,984,428 — 0.8  6,916;475,806  5,759,074,586 San Prancisco....____.__-_____-- 391,501,904 369,539,456 + 5.9 336,529,486 152,000 
. Rochester as 17,390,190 14,389,878 + 20.9 13,387,771 12,045,670 ren irene ne ply oe ppd rod on Ht ort proceed 
: r : TO Ro i os ea ;314, ,710, 5 636, ,035, 
Syracuse_ -----------. 11,891,754 9,246,073 + 28.6 7,332,656 6,219,883 PPG OLR IRE NR ERE INET 7,838,530 7,149,981 + 9.6 5,604,998 5,493,163 
Connecticut—Stamford___.______ 11,086,834 10,427,978 + 6.3 8,110,611 7,023,101 et 
New Jersey—Montclair___..._..____ * 449.504 615,786 -—27.0 ~ 479,820 281,131 Total (10 cites) __.__--- .~---=------ 750,191,737 646,545,789 +160 578,719,145 494,463,732 
2 aloe $2,352,474 34,414,892 — 6.0 30,246,867 26,819,184 Grand Total (112 cities) __.._______- 14,111,079,510 13,942.862,197 + 1.2 12,275,971,255  10;266,784,005. 
Northern New Jersey_-._..._____. 43,008,539 50,663,204 —15.1 42,769;691 37,609,149 Qutside New York..._.......---.-~ 6,404,231,888  6,174,877,769 --4+°3.7 _5,359,495,449 709,508 
, Total (12 etties) 7,920,405,928  7,982,820,156 — 0.8  1,089}875,747  5,924,657,53@ *Estimated. 
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Condition Statement of Member Banks 


The condition statement of w 
banks of the Federal Reserve 
shows the followin 
ended March 24: 
United States Go 
serve balances with Federal Re 
in balances with domestic banks, 
deposits adjusted, and $675,000 
credited to domestic banks. 

Commercial, industrial, 
creased $15,000,000 in the 
each in New York City and t 
000 in the St. Louis District, 
ing member banks. 
showed increases. 

Holdings of Treasury bills decreased 


y and 3449,000,000 at all rep 
ngs of Treasury notes decr 
$29,000,000 in the 
reporting membe 


eekly reporting member 
System in leading cities 
changes for the week 
92,000,000 in holdings of 
rities, $309,000,000 in re- 
rve Banks, $251,000,000 
$620,000,000 in demand 
000 in demand deposits 





g principal 
Decreases of $5 
vernment secu 








and agricultural 
Boston District, $14,000,000 
he Chicago District, $12,000, - 
and $94,000,000 at all report- 
Most of the other loan categories 









$261,000,000 in 
orting member 
eased $51,000,- 
City of Chicago, 





New York Cit 
banks. Holdi 
000 in New Y. 
and $105,000,000 at all 


ings of Treasury certificates of indeb 
United States Government bonds decre 
and $7,000,000, respectively. Holdin 
ities” increased $39,000,000. 


Demand deposits adjusted decrea 
, the principal decrease bein 


City of Chicago. 
the Philadelphia 
member banks. 






tedness and of 
ased $31,000,000 
gs of “other secur- 


sed in nearly all dis- 
& $207,000,000 in the 
Time deposits increased $25,000,000 in 
District and $20,000,000 at all reporting 
United States Government deposits in- 
$56,000,000. Demand deposits credited to do- 
mestic banks decreasd substantially in all districts. 
Borrowings increased $54,000,000 in 
cago, $22,000,000 in New York City, 
all reporting member banks. 
A summary of the assets an 
member banks follows: 


the City of Chi- 
and $111,000,000 at 


d liabilities of reporting 


Dec 
Mar. 24, Mar. 17, Mar. 26, 


8 
(In millions of dollars) 


Se ee Oe ae ee eee ee 


Loans to brokers and dealers for 


ernment obligations 
hasing or carrying: 
nt obligations 


U. S. Governme 
Other securities 
Real estate loans 


ES Aree ee <n ena as ae ehemean ay 


SEER eee ono chesdwewnsaoas 


[+++] []+ese | 


deposits adjusted 
its, except Govt 


Oe ee ee ee ae a ae me ae 


Debits to demand Sonat accounts, 


PP PS PP CS aaa we ee tap 


Redemption Calls 





and Sinking Fund 
ices 


ing tenders, and the page numb 
which the details were given j 


NOTICE OF TENDER 
Company and Issue— 
ref. mtge, 4%s, due 1961_Apr 12 
income bonds, 


f Buffalo, 1:t 
c. Class B stock 


er gives the location in 
n the “Chronicle.” 


Aroostook Valle 
DeBardeleben 
due 1957_____- 
mortgage 5s. __—_— 


A 
ds, due 1950. 
is Southweste _ et 30 


Gen. and refundin 
PARTIAL REDEMPTION 
Company and Issue— ™ 


& mortgage 5s, series A, due 1990_Apr 5 


Great Southern RR.— 
48, Series A, duc 1967_ 


mortgage 3345, “ars 
kstone Valley Gas & Electric Co.— 
t. trust 3s, due oe 


ist mtge. 2%s, due 1971__ 


ion 


Indiana Gas © a 
ake & Ohio Ry.— 
series ® 

ne Tire & Ru ries D. due 1996__ 


yr. 3% debs., due 196 


ate 


ist mortgage 3: 
‘Nationa! Vulc 
15-year 41,4 
New York Water 


Building Corp. 
“% ineome debe 
ater.& Power Co. 
aad collat. trust 31 


ater Associated O 
<sula Power Co., 


ee 


nds, dated 193g 
b Co. 
S, due 1960. _ 


ili tee bvcieeias. Cte A 
of Seattle— eines 


48, due 1964. _- 
€ 1970_May 1 
~ £3.75 pid. stock 


: J 
ist mige. 3445, due 1977_May 1 


ENTIRE ISSUE CALLED 


Company and Issue— 
Appalachian Power Co., 6% debentures, ser. 


Mercury Mills, Ltd.— 
Ist mortgage 342% series bonds, series A 


lst mortgage 15-year 4% sinking fund bds., ser. A. _Apr 15 
iemaiiaiitidcea dice Apr 16 


Munci> Water Works Co.— 


lst mortgage 5s, series A, due 1965______ 
New York Gas & Electric Light, Heat & Po 
Purchase money 4% bonds, due 1949... ts 


Pet Milk Co.— 


4%4% preferred and second preferred stocks 
Western Auto Supply Co., 3%% debentures due 
Wheeling & Lake Erie Ry., 54% preferred stock 
Wichita Water Co., 7% cumulative preferred stock 


"Announcement in this issue. +Vol. 165. {Vol. 164. §Vol. 


Date Page 
A, due 2024_July 1 
Butte Electric & Power Co., Ist mtge. 5s, due 1951__Any time 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
General Corporation 
in the week when 


under the company name in our 


and Investment News Department’ 


declared. 


The dividends announced this week are: 
When Holders 
Payable of Rec. 


Name of Company 
Air-Way Electric Appliance Corp. (quar.) 
Amerada Petroleum Corp. (quar.)____ 

Extta —._.. 


American Aggregates Corp., 5 % ‘pid. (quar 


American Can Co. xen DDS: TE 
American Fire & Casualty Co. ‘Fia.)— 
Annual! 


American Maize-Products Co., common_____ 
7% preferred bie ec ge RED 


American Telephone Co. (Kansas)— 
5% preferred (SUG uco 


Arkansas Natural Gas, common (initial) ___ 


Class A (initialy)_..._ na 
Associated Telephone Co., Ltd.— 
442‘) preferred pe yn ne a Ce SS. 


5‘: preterred (quar.)_____ CE SG MEP SD 


Atlantic Coast Line Railroad. 


5’% non-cum, preferred can) ae ee nda 


Badger Paint & Hardware Stores (quar.). 
Bankers Commercial Corp., 6% pfd. (quar.) 
Bates & Innes, Ltd., class A (s8-a). ae 
Bay Petroieum i, ESA ae 
Biddeford & Saco Water (quar.)___ 
Bliss (E. W.) Co. | 8 SESS ae 4 
Bloomingdale Bros., Inc., com. (increased) 
5% preferred ramped ae ED ME TELS 
Bourbon Stock Yards Co. (quar.)____ 


British Columbia Pulp & Paper Co., Ltd.— 
7‘c preference (accum.) J Sahat 


British Columbia Telephone Co.— 
6% prior preferred | 5 eae a " 
6% preferred (quar.) 


Bullock’s, Inc., 4% preferred (quer.)__.___ 


Burnham Corp. _....._____ > MBE 
Burroughs Adding Machine (quar.)____ 
Canadian Breweri » Ltd. (quar.)_- . 
Canadian Food Products, conmrmon (quar.)_ 

Class A (quar.) a ; 

4%2% preference (quar.) _ ‘ 
Canadian Investors, Ltd. (quar.)_ 

Special hires de - eo ee ae 
Canadian Oil Cos., Ltd. (quar.)____ 
Carpenter Paper Co., common 

4% preferred (quar.) 


Caroline Telephone & Telegraph (quar.) re 


Caterpillar Tractor NS a as 
Central Detroit Warehouse. 


Central Ohio Light & Power Co. (quar.)- ot 


Champion Shoe Machinery Co.--~ 


5% preferred gag RE i SS OE RE 


Cheney Brothers en mn | ee a as 
Chicago Railway Equipment, 7% pfd. (quar.) 
Childs Co., 514% preferred (initia]) 


Coca-Cola Bottling Co. (St. Louis) (quar) _ 
Columbia Breweries, Inc. cg, EO 
Composite Bond wee (em) sake 


Consolidated Machine Tool Cerp.— 


$6 1st preferred PS BRE eae 


Consolidated Royalties, Inc,— 


6% preferred (quar.)____ p Sra tn SDT ne 


Consolidated Textile Mills, Ltd.— 


5% preferred J Se aD Ee eee 


Continental Gin Co., common_____ 
4'2% preferred ot pina SE ead 
442% preferred oo ns, ES eS 

Curtiss Candy Co., common (irreg.) __ 


$4.50 participating preferred (quar.)___ 


Dayton Rubber Co., $2 class A (quar.) 
(OS 
Detroit-Michigan Stove (quar.)__ 
Extra _ JStetewmeabbiaeesu. i 4. iia 
Dominion Fabrics, Ltd., common (quar.)___ 
6% Ist preference (quar.) __ Sa 
Second convertible preference (quar.)___ 
Dominion Malting Co., Ltd., com. (quar.) 
Common (quar.) OSS 1) SRE Sa ae 
5% preferred ee, EEE ae 
5% preferred |B SSSA RRPES Sar es 
Dominion Woollens & Worsted, Ltd. (quar.) 
Dryden Paper Co., Ltd. (quar.) fa. Bagh 
Duraloy Co. (Del.) 


Eastern Steel Products, ‘Ltd. (quar.) ie Bah 98 


Electric Ferries, inc... /. a -  Sagiye > 
Elliott Co., 514% preferred (quar.). | 
Ehnira & Williamsport RR. (8-O) he ee 
Empire Gas Ne ee 
Employers Group Associates | | eee 
Eureka Pipe Line oe OS a es EA sw 
Fairbanks Co., 6% Preferred (quar.) 
Firth Sterling Steel & Carbide Corp.— 

7% preferred a a  POS  teteie 
First Mutual Trust Fund Shares. 
Frick Company, 6% preferred (quar.)_ 
Fulton Bag & Cotton pk GRE TE Hit 
Gardner-Denver Co., common (quar,) _____ 

4% preferred Sg oe gt TREES: SEBO ig. 
General American Oil Co. of Texas— 

Common (quar.) a NINE er ee CE Pa te 

6% preferred See Se "Oh AE RAGS 
General Steel Castings, $6 pfd. (accum.) __ 
Georgia-Pacific Plywood & Lumber— 

(Formerly Georgia Hardwood Lumber Co.) 
Cee: CF 
cope EI STIS IE AE 1 I: 
Giddings & Lewis Machine Tool Co. (quar.} 
Goodall. Rubber. Oo... 
Goodyezr Tire & Rubber, common (quar.) _ 
$5 preferred cy tne se = CS RY PIES | 
Gray Drug Stores Be og SRS SE: 


Guarantee Co. of North America (Mont- 


real)” (quar.) ______ mile ow nedp aime hates Si Beck ce tad ea! 
ge ne ERO IRE THN 270912 
Hartford Electric Light Co. (quar.)_ | 
Hat Corp. of America, 42%. ptd. (quar.)_- 
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Name of Company 


Havana Lithograph, 6“ conv. pid. (quar.) 
Hawley Pulp & Paper, $6 Preferred (qnar.)_ 


Hayes Mfg. Corp._ 
Hendey Machine, class A (quar. 


Hercules Powder Co., 5% preferred (quar.) _ 


Hoily Sugar Corp. (quar.). pe 
Holyoke Water Power Co. (quar. Poi 
Hook Drugs, Inc. ne ae Ls SES gaat. 
Horn & Hardart Co. (N. , 2 eae 
Hoving Corporation ‘quar.) 


Income Leasehold Co. (St. Louis) (quar.)_ 
International Ocean Tesegraph (quar.)_ __ 


Investors Mortgage Co. (Conn.) 
Johnson Service Co. (quar.) ; 
Johuston Mutual Pund, Ine. (qQuar.) 


Kalamazoo Vegetable Parchment Co. (quar.) 


Kavser (Juiius) & Co. (quar.) 
Extra pce setaanan do eisai a on vah jie ne 
Ketiacuy’s, ine., commen quar.) 
$1.25 preferred (quar.} 
Keystone Custodian ¥unds— 
Series “‘B-2” ; “ 
Series “8-3° _ 
Lake Superior & Ishnveming RR. 


Lane Bryant, Inc., 4'2° preferred (quar.) _ 


Lazarus (FP. & R.) & Co " 
Leitch Geld Mines, Ltd. (quar.) 
Le Roi Company, common ; 
4'2% preferred (quar.) 
Link-Belt Co. (quar.) 
Makbett (Geo.; & Sons Co.— 
7% 2nd preferred (quar.) __ 


Marion Power Shovel Co.. 7% pid. (accum.) 
McEee Company, 6% ist preferred (quar.)_ 


MeDennell Aircraft Corp.—— 
 non-cum. preferred (quar.) 
Medusa Portland Cement Co. -- 

Midco Oil Corp. 


Moutana Power Co., $6 preferred (quar.) __ 


Nationai Minufacture & Stores Corp.— 
$2 preferred (s-a)__ a E : 
$2.50 non-cum. class A is-a} occ 

National Stamping Co... ok 


New Bedford Gas & Llectric Light (quar) 


New Jersey Worsted Mulls 


Northwest Engineering Co. (quar.) cS 4s 


Extra ee + A Be a a ORS 
Northwestern Title Insurance Co. (quar.)_ 
Nunu-Bash Shoe co., common (quar.) ee 

5% preferred (qUar.)___ os BE: 4 
Packer Corp. (quar.) Y Q sie 


Parke Davis & Co. Tan 


Peninsular Telephone Co,-— 

Common (increased quar.) 

Common (quar.) 

Common (quar.) 

$1 preferred (quar.) 

$l preferred (qua:.) 

$1 preferred (quar.)_ i 

$1 preferred (quar.) Aes 
Pennsylvania Electric Co,— 

2.4% preferred serics C quar.) 

4.4’, preferred series B quar.) 
Perron Go!d Mines, Ltd. (interim) 
Phi'tadelphia 4 Trenton RR. (quar.) 
Planters Nut & Chocolate Co. __ 

Port Huror Sulphite & Paper Co. 

Common (quar.) 

4% non-cum. preferred (quar.) 
Portland Gas Light, $5 preferred (quar.) 
Pressed Metals of America, Inc.— 

Stock dividend J oa be 
Purity Flowr Mills, Ltd.— 

Redeemable preference (quar.) Bt ag ee 
Quincy Market Cold Storage & Warehouse— 
Sem!-annval = : ; , 

Exira Since gies ' 
Quincy Mining Co. (resumed) eas 
Richmond Insurance Co. (N. Y.) (quar.) 
Rothmoor Corp., ccmmon (quar.) ; 

Class A (quar.) ___ 


Russ Building Co, (fan Francisco) ‘accum.) 


Russek’s Fifth Avenue, Inc. (quar.}_. wane 
S. & W. Fine Foods, Inc., common (quar.) _ 
4% convertible preferred (quar.) : 


Saginaw & Manistee Lumber (quar.)_ cUEN 


St. John Dry Dock Co., Ltd.— 
4% Ist preferred (quar.)____ es” Me 
San Diego Gas & Electric, common (quar. 
5‘, preferred (quar.)____ wa ‘ 
San-Nap-Pak Mfg. Co., common__. 
70c preferred (quar.).  _s— 
Shaler Co., class B (quar.) Ae sya OE 
Sharp & Dohme, $3.50 conv. pfd. (quar.)__ 
Shasta Water Co. ey PE MOS Se 
Sheraton Corp. of America. ‘ 
Slater (N.) Co. (quar.)._ snsiskay 
Smith (A. O.) Corp. (stock dividend) 
New common (initial cash dividend) 
Smith (J. Hungerford) Co. (quar.) 


South Atlantic Gas Wo., common quar.) mt 


5‘, preferred (quar.) ___ ska te ans 
Southern Acid & Sulphur Co., common __ 

7‘, preferred (quar.)___ aE CTR, Mee 9 
Southern Bleachery & Print Works, Inc.— 

7‘+ preferred (quar.) —__ za Nanos 
Southwestern Public Service — 

Common (increased eS 

3.730%. preferred _ 8 aie 

5.30% preferred (quar.). seiiebie 

415% preferred ‘quay.) : 

5% preferred (quar.)__.__ 
Springfield City Water Co.— 

4%‘) preferred E (quar.) set 

7+ preferred A (quar.)____ ay he 
Etandard Steel Spring Co.— 

4’. convertible preferred (quar.) 
Strathmore Paper Co.. common quar.) - 

6% preferred (quar.) ‘ ad 
Suburban Electric Securities Co,.— 

$4 20d preferred (quar.)___ Rede 
Tayior-Colquitt Co. (quar.) een 
Taylor-Wharton Iron & Steel (reduced) 

_ eas 


Tokheim Oil Tank & Fur» Co. mci ilnbsiaiea ac 


Union Electric Co. (Missouri) — 
44% preferred (quar.) ss pais 
$3.70 preferred (yuar.) SR 
$3.50 preferred (quar) __ nd 

United Bond Fund. RAP ASS reir eel aaegliye 

United Income Fund ____ TEES q 

Union Oil of California. __ CLE RCS ene eS ag 

U. S. Ccld Storage Corp.— 


4‘- partieipating prior preference (quar.) 


Participating ___ . 
United Electric Coal Cos. __ scncnaten 
Upper Michigan Power & Light Co.— 

6‘- series A preferred Se des eet 
42°» preferred B Daeg Ss ‘i 
Vanadium Corp. of Ra Zh rarige 

Warner Company ____—_— 


Warren Refining & Chemical (quar.)_._____ 


Westvaco Chlorine Products — 
$2.75 preferred (quar.) ss Ard 


Wilbur-Svchard Chocolate, $5 pfd. (quar.) _ 
Wisconsin Gas & Electric, 41: ¢; pfd. (quar.) 
Wyatt Metal & Boiler ES foe dais ey 
Yates-American Machine |. ee; Sena 


York County Gas Oa... 


Young (Thos.) Orchids tS oe 





Monday, April 5, 1948 


When Holders 
Payable of Rec. 
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— Be : — = : : 
ers vonke and Sahat pela: “Th it ee ee 
be. dends announced this ae a as oe include divi- eae ee POD hn erg ost 
e H ar Sebel 
20 preceding table. : @ given in the 7 yi preferred (quar) ere. Name of Company Per When | 
15 Bronx Co Pease $$1.25 Curtiss-Wright, om Holders 
N unty Tra: 2 25 i ‘ ght, $2 non- Payable of 
3 pee on i een See ereberwe: ae be ome ommen ee 
‘ s, Inc. (increased) = : ckeye Steel Casting , oh mn oe 90c 4-30 4 a2 prete (eee 4-15 
9 Addressograph-Multigraph Gorp. (quar.) __- $1.25 4-24 4-15 6% preferred Ss, common—__________ 25¢ +15 Darlington Manufacturi Mf eerie 93%4¢ 15 ; 
26 Affiliated Fund, Inc._____-_- Pp.” (quar.) --_ 50c 4-10 3-18 Budget ‘Fine ed (quar.) -——_-————-__--___ Ee 1.50 oe 4-17 Davidson Brother ~d aga lames seeceteateemcie 15¢ : 
24 Agnew-Surpass Shoe Steres, Ltd. (quar.)__- 6c 4-20 4-5 ~ Fe ya, i ne Mime laa tt “ie ch se ) oe Michigan a mann moe 10¢ 
10 ste Pavesi’, hie.— » Ltd. (quar.)--- = ¢13e («G1 4230 7 Me. A GS aS ee ere seat panes Magni cag Mee Size 060 15 
15 -cum. conv B epee one a oS 4 an Ph ne Tae, 
23 Air Reduction Co. one ete. ee 50¢ 4-7 3-29 ore Bane gap Me gl preferred (quar.).__ $1 “nee oe. Sao on tek wa --5-----=-------- 5c re aes 
15 sor am o Youngstown RR. — 25¢ 4-26 4428 #‘Byron Jackson Co: Et pid. «quar.) $1.75 5-1 eh - F saerbele Power & Light...______________ bc 6 53-15 
re 5 siete ee ce uitl Geamltte aa aL CC, 
3 ae Gere 50:56 40-1 0-28 | ORE preeeetearen = Sse 8:18 «4:30 4% preferred (quar,) ile aang 
31 ee a sees.) aeewaneean ee | ee Pace te Sigg:  T * 2%% 416 3-3 1% preferred (quar.)----------_------ $1.75 1 %1 
4 res Corp. (quar.)_______ eid 22C 4-15 4-10 California Electric Po ~ . (S-a) ------ t5e 4-15 3- 7% preferred (quar.)_..___.._._________ $1.75 10-1 10-1 
: apemianres Oo. at imi ee 15c 4-20 3-18 California Oregon een vo haul (quar.) _- he SIN ah ienver Union Stock Yards (quar.)_____ $1.75 12-23 12-23 
10 o erred (quar.)—_..____~ 6% preferred Oa RRR. 40c 4- , roit Edison Co.__- ¢ cance 5 2 60c 6- 
10 Amalgamated: Leather Ooe.. can, “weuneneee a ee 71% preferred bo og IE TERING “SR ee ee Detrots Gasket % ae. ct ee 30e 4-15 3-26 
31 Ameri: ated Sugar, 5‘ preferred (quar ae 121. . 4-15 3-25 $4.70 preferred OO SRE TT SEY REE TS $1.75 4-15 3-31 troit-Michigan Stove Co— = | 12%c 4-26 4-12 
ee ican Air Filter, common (quar.)_____ te 5- 1 4-16 California Packing: Corp., commor --~--- $1.17% =-.5 8-31 5% non-cum. preferred (quar.) 
31 ‘eanan' preferred (quar.)...-__-____-_____- $1 7 4-5 3-20 5% preferred (quar.) _- mon (quar.). 62%c 6-15 4-30 5% non-cum. preferred (quar.)_________ 50c ©66-15——s«OS- 
31 Am mcg Alliance Insurance (quar.)_-_-____ . 4- 5 3-20 Camden Fire Insurance. Associ Saher egal, CS 62%ec 5-15 4-30 5% non-cum., preferred (quar.) aS ye ie ane 50c 8-16 8- 3 
: American Asphalt stor p aig ama 25¢ 4-15 2.19 Canada co. a arog ooh 50c y 4-10 _ — Products Co. (quar.)__-______ ae 11-15 = 11- 5 
ge OOO ARES Sa URE: BES I - é vw » ” ,. en a " Of) ame men mm * 
13 American Car & (EL. andrea greens 1 1 49 estan a... 5 cise 8 Pralt, Corp, “class 4---——---—--- 7 <a 2 
15 7% tGon-cum. preferred Canad PP) n-ne tl ? % samond Mate Go. 64 artic utd. tan). 50c & ; 
3, ee eae on quar.) Derren an: an Canadian, Bronze (Co ita. an ea $500 415 3-28 Dividend Shares er ee ee Te 9 1-0 
2 4 “ Se er ee en i 54 ~ RN a me a ee a3. 
: seer Pa clad ay aaact | eH ER quale Soentgo a ae Some Ge ity Me hy Petree El ge 
American F . (Vermont) (quar.)_ : ‘ onverters Co., Lid. cla: - : ‘ 4- 8 Oe Gee ye ea ee e or 
‘Snortddin yoo y Hoe, 4¥2‘c pid. (quar.) -_ 94.3408 ; 7 4-1 Canadian Fairbanks Morse, 6‘ sine a Ga (quar.) $18%4c 4-30 3-27 ver sone ON aA R ihe pet. maa 15¢ §-15 5- 3 
20 p oehenayt € Products (monthly) ; see 15 3+31 Canadian General Investments, Ltd (quar.) $1.50 4-15 3-31 Do nion Bridge Co., Lid. (quar.)________ t25c 4-30 3-30 
ce : Gaaar nsulator Corp. (irreg.)—.__.-__ > 5- 1 4-14¢ ee oS ee ’ . (quar.) ti7%eec 4-15 3-31 L sanarne H Coal Go., 6% pfd. (accum.) _____ 130¢ 5-21 4-30 
a Cumsedy tte 2 raction ST Oc 4-15 41 Canadian Industries, Ltd., common (quar.) t20c08=— 4-15 35-31 noes Dairies, Litd— = ae 750 4-30 415 
$ MoS j . u v 1 a 
25 One share of eae atadcen Co. capit Ganndiaet eal Sp nee -. ears artista pat te 91.78 aa ean Dominion Engineering Wo eee t43e 4-15 3-31 
2 stock for each 75 shares held Fr - Quarterly mp €o,, Lid.— 2 Dominion Glass, Ltd., nes I a 1$3 004-270-3581 
1 tionai shares will not be issued yt ie 5 ad eri ie San tiSe 40 «@-15——s«#B-25 7% preferred (quar. pte ee pesmroaihiey ey 50¢ 4-15 8-29 
12 Soe Se Sy Geerinnin’. atthe sate of oamarterty “ue 66. 23 “oun eit Ge a 
c /15t anadian i Eg ge te ae pga eRe oT $i5 - | iid wo 
: eee ee wdiie CEH TE mami bouts eign hte 
1 wt MOOR Ki ds oc. ree - 4-15 2% 1% on Tar & Chemical, Ltd— 4 . 
5 American Machine & Poundry ‘is EER OTE 37 Yc 5- 1 4-15 Genatien po egg a fh $$1.12% 4-15 3-27 Common — Ltd.— 4-15 3-15 
31 3.90 % preferred (quar.) $7 preferred ( Mean a Common vtc (quar.) wire 8 ERAT Cee t25¢ 5- 1 4- 
> a —eattin hs 2)... ce 97sec 4-15 3431 Canadian “cm 4g. jet 0 $$1.75 5-1 4 Dominion Textile Co. Ltd. ~~ $250 5-1 i 
5 Gena nea Ce... emma... Pre oS 3-30 Common. ____ <cseectaniibanase a up Pho preferred (quar.) t 
15 GET ELI POEL ICI EE ETT - 3-22 ere t10c ae mnacona Paper “Ltd. ? $1.75 4- = 
1 American National Fire Guviteadae tex 10c * {2 6-22 Garolina. Clinchfield & Ghic Ry—_ +10c -— 2-18 4% % allie seletaens ™ = 
5 A Initial i i ok e neanlia Guarantecd (quar.) Ghio Ry— 6-17 Dover & Rockaway RR. es -a) (quar. )------- t$1. 3% 5-14 4-15 
‘5 cae News Co. (bi-monthly). ___- __ 4 4-15 3-19 Carolina Power & Light com______________ $1.25 4-20 5 Dow Chemical Co., common _____--__--__ 10- 1 9-30 
5 —r pene 3 Goods, 7% pid. (quar)... $1 ~- 5-15 5-5 Garter (J. W.) Co., new common (initial) _- 50c 5-1 4-8 $4 preferred A (quar.)_--______________ 25e 4-15 41 
9 1% preferred (quar.)_..._.-.2-- yas > 6-15 6- 4 Carrier Corp., 4% preferred (initial) _ 10¢ 4- 5 4- 2 $3.25 2nd preferred (quar.)____________ $1 4-15 41 
ee preferred 0 A SELES SSNS CIE $1.75 9-15 9- 6 Gelotex Corp., comm " (quar.) --____. 50c 4-15 3-31 Drexel Furniture Co hy age eg. a 81%c 4-15 4-1 
5 ce Relling. Mill Co—-:.-.—SOS $1.75 12-15 12+ 6 4 peileseal tener QUA) -. ~~~. wie ae ae 8 Sa eee Neueurs & OO Ibe 4-15 + 
15 Fo ate notte preferred (quar.)-.___ $1.12 Central Aquirre Sugar (quar.)...________- 250 460 4-30 4- 8B $4.50 preferred (quar.) _-___ co 
5 “ n Seal-Kap Corp. (s-a)___.._-.__- 12% 4-15 315  Gentral Coal & Coke Corp. (irreg.) __--___ 40c 4-15 3-31 $3.50 preferred (quar.)_-_-_____________ $1.12% 424 4-9 
5 —— Service Co.— se ibe 0 4-26«Ssi«3-2602S'si(«CGenttral Hiudson Gas & te (irreg.) ~-----.. Sool ais ee ee ee Oe Ie a hee 87440 4264-240 
4 gunaent (participating) --------_- $1 Central New York Power Corp, ey oe ise CUB Elo | er ee & Supply” 7h salads 72 oe ee 
5 . ican Smelting & Refining, common___ .816 7- 1 6- 1 3.40% preferred (qua ee Duriron Co, --..----.----- aoe arya g 17¢ 5- 1 4-15 
- Pen. preferred. (quar.)______ a uihen 50c 465-28 )~=0— i - 7 ~=— Central Ohio Steel ily yan peor eae esc ee oo | eWight Mig. Qo. 25c «64-15 a 1 
qpertems Telephone & Telegraph (quar.) —- ps Bog 4-30 4-9 Central Steel & Wire____- # Ce. (quat.).... 50e 4-9 3-19 | org Oil Co., $1.50 pfd. (quar.)__________ $1 5-15 5-1 
1 iicocuanie .. coler. Co., 9% pid. (quat.)____ $1.73 4-15 3-15 Century Electric Co, #2 #8 © 15¢ 4- 8 3-18 7 Coast Electric Co. (quar.)___________ 37'2e 4- 6 3-22 
1 n Zinc, Lead & Smelting Co.—- 7 4-15 4- 1° Commor. (cash dividend) astern Corporation __...____. 30c 4-24 4-10 
9 PAA ~« ior preferred (quar.) ___-___ ee Common (stock dividend).____.________.. 12%c 6-14 6- 4 Eastern Massachusetts Street Ry— ~------- 25c 5- 3 4-14 
1 = ag Co., common (s-a).___........_... $1.25 5- 1 4-15 Certain-Teed Products. common........... 2% 6-14 6- 4 6% ist preferred A (quar.)__. 
is Pin preferred. te-a)-___--_--.-__. -_- a 7-3 6-25 4%2% prior preference jenaoe. a ctelee cee’ ae eee 6% ist preferred A (quar.)__........._. $1.50 6-15 G61 
Anch “HH Wire & Cable, new com. (initial) a eS | Chain Store Investment Corp—- $1.12% 7-1 6-18 6% preferred B (quar).-_..__--.....___. $1.50 9-15 1 
5 or Hocking Glass Corp; comm 50c 4-20 4-9 442% conv pfd P 6% preferred B (accum.)__-__-_-______- $1.50 5- 1 4-15 
5 Angerman Co., Inc._________ a -- 50c 4-15 4- 5 Ghase Nationai 8 go» Sates Secclen « Siiee 5- 1 4-15 Edson Sault Electric initial} $1.50 8- 2 7-15 
5 Anglo-Canadian Oil, Ltd. jmeahaee rere gene 10¢ 4-10 3-24 Chemical Fund, In (quar. ) -------------. 40c 5- 1 4- Bids Dieee Gc 200 «4-15 4+ 1 
_. Lay seamen +5¢ 4- 8 3-25 Ghesapeake Corp. of Virgiaia eR ROE ENS OS 10c 4-15 3-31 Ekco Products Co., common (quar.)__——- $1 4-6 3-26 
0 An tt preferred (quar.)_._.___--__- ‘ Shesapeake & Qhio Ry. 2 | 50c 5-15 5- 5 4%2% preferred (quar.) __ quar.) -_____ 30c §- 1 4-15 
gostura-Wupperman Corp. __-_--__-_____ 56% 5-1 4-9 3%2% convertible pref Electric Boat Co., $2 preferred (quar.) ____- $1.12% 6-1 4-15 
‘ Appalachian i he ae 5e 4-10 3-31 Chestervilie Mines, ee — (@uar.) B7¥ec 5- 1 4- 8 Electrol, Inc. ___._______ ed (quar.)_____ 50c 4-10 4- 5 
re hy tenn (quar.) ___ as $1.12% i pare. Corp. (quar.)_ er nen goraiegiers pt 4-30 4-9 = a Watch (quar.)___..._______ 4 4-20 
8 ies erred (initial quar.) ______ a by. 5- 4- 5 iicago Milwaukee St. Paul e 5-1 “4-10 alker Dry Goods (quar.)--.___-____ c . 6-21 - 5 
gus Corp., Ltd Lois fie: UE P Cc aul & Pacific RR. Emerson Rad quar.) ---_---_-_. 25 fe 
B » . common ( 4- 5 o. vtec. for io & Phono de c 6- 1 
: gn* jconvertibie seadtaemes. (quar) oy pt s88 e- a 4-30 Chickashs Cotten, pit Se, cette, eat. “‘_ Ba 4-16 =. 3-31° Empire Brass M (nitiaye 20¢ Re 
, ‘Set ca ae “7 mismenginm 12% - 4- omm ~ c . 4 rass Ltd. class A (quar.) .... - - 
7 Armour & Co., common (quar.)___________ t7T*e2c 5- 1 Dy Cincinnat! ona Cerra Nagtegaal 25¢ mis ; : Empire Trost Goi.) te A (GRRE) one 425¢ i165 5-3 
i Aro Equipment Corp.__-____- See eMCR ie 30¢ 4-14 3-15 Cincinnati ee ee - 35c¢ 5-15 ty Empire Millwork Corp FI 5 Pe x es 75¢ 4-8 3-19 
1 Atchison Topeka & Santa Fe Ry._-----_--_- 15c 4-24 4-14 4% preferred (s-a) icone Empire Southern Gas Co. (increased quar.) 20c8=— 4-30 415 
9 Atlantic City Electric (quar.)__.._-_______ $1.50 6- 2 6- 6 Gincinhat! New Orleans & Texas Pacific Ry. $2 8- 1 Employees Credit, class A creased quar.) 30c 4-15 4-1 
> Atlantic Refining Co.— asia preach ort imate g0c 0 «4-158 -233 5% preferred iauar. & Texas Pacific Ry. ~_— tg, tiles! x Peete Pe Et ts 3 25¢ 464-200 3-31 
6 4% convertibie preferred A (quar.) 5% preferred (quar.) a areas $1.25 6- 1 5-15 80c preferred (quar.)._._..____.___._____ 25¢ 4-20 3+31 
5 Fi Nig preferred’ B (quar.) eerie $1 5- 1 4-5 Circle Bar Knitting 0 ge nga iar Pherrgaiartenes $1.25 9-1 8-14 Emsco Derrick & Equipment—- 20¢ 4-20 3-31 
tlas Steels, Ltd. (quar.)-_---__-__________ 93%4c 5- 1 4-5 City Stores, common (qu: class A (initial)-. ~ 450¢ 4-15 3-25 4% convertible preferred ( ‘ 
3 Cone mage ako, iInc— = #25e0=6S- 1 415 anh A (quar.)__- » er hha eanee Ranta te it BSB i convertible preferred pn ~-------- $1 4-26 3-31 
1 ertible prior preference é ty Title Insurance Co. (N. ¥.) (quar.)__- 30¢ 5- 1 convertible prefer -)--------- 7-26 
1 y seg Steel Products aaa pra s - 30¢ 5- 1 4-20 Cleveland Electric. Muminating, quer. Vigne 15¢ 4-20 18 Erie Railroad Co’ 5% ee ls $1 1-25-49 aaae 
6 y fg. Corp., $2.25 preferred (quar.) __ 10¢ 4-15 4- 2 $4.50 preferred (quar.) - COR -- 55¢ 5-15 4-20. 5% preferred A (quar.)__ ae $3.28 6- 1 5-14 
o yshire Collieries Corp. (quar.) ‘)--- 56%ec 5- 1 4-15 Clinton Water Works, 77 a ----- $1.12% 9-1 6-10 5% preferred A (quar.)._______________ $1.25 9-1 8-13 
3 Spekstay Welt Goi (quat.)...............- fn. « 9 3-25 $Clopay Corp. “iker.) 1% pid. (quar. oeeas $1.75 4-15 41 os Mills, Ltd., 5% Sa GE yr 12-1 11-15 
eae Raa SERA FE 2c -12 ~ @ockshutt Pics Co. (2-2) ...______________ 17% 2 4 sterbrooks (T. " )-- - 
6 2g gy So rol se ee OS vee j= Ase: 2 saccade cmmemmmamesmmment ie #256. oT es Sedeind tomas oe te aii ta 
2 1 referred (quar.)_____ Colgate-Palmolive-Feet Go., com. (quar.) __- 25e 12-1 ee armers & Traders Life Insurance Co. (Syra- c 4-15 3-20 
0 6% preferred (quar.) ----_~-- --------- $1.50 4-15 , 3-31 $3.50 preferred pn com, (quar.) -_— 50c 23 _:«5S-15 ae cuse, N. Y.) (quar.)_ asurance Co. (Syra- 
5 6% pieferred (quar.)....-_- == $1.50 7-15 6-30 Colonial Send & Stone ( ee. iG Sk 2 uae ea aid 87 %2c 6-30 6-15 Pe i aN See WM EE EY tee ate $2.50 7-1 6-15 
1 cote eee OS CR TE $1.50 10-15 9-30 Colorado Fuel & Iron oh an ingame arr ee | 430s eg «= F'aShion Park, Inc. Pree a ns $250 10-1 9-15 
9 udwin: Rubber Co. --————-- ERY OR aS a i eae PIN Sag «7 preferved. <quar.) - rey He Baki MER iia Se ee ae 
. sy ade ~-<+-~--- - 4-15 lumbia Gas & -)----~-- c 6- 1 5- era re Insurance Co. 8- 1 7-1 
3 oe Porcelain Steel Corp. APT Sealer een 5¢ 4-26 4-15 Columbia alt Baggy ong AR he 150 5-15 +90 Federal Service lb peter: Be E +$1 8-16 8-12 
0 ox convertible preferred (quar.) _______ 83 Combined Enterprises, 5% preferred Seca, 2%2 % 5-14 4-30 6% preferred (quar.)___-~~ E~ Sa p 75¢ 4-15 3-31 
r4 convertible preferred (quar.) -- 4€ 7-1 6- 8 Columbus & Southern Ohi ed (quar.) $1.25 4-15 3-12 Federated Department Stores, common_____ $1.50 4-15 3-31 
Pr convertible preferred ene ny a 8%4¢ 10- 1 9-14 Gommercial Alcehois id. ——— gee 70¢ 4-10 3-26 4%, % convertible preferred rrr pioe= 50c 4-30 4-20 - 
. ascow ~ ee gen Co., common (quar.) - cae anaes 12-14 pat. preferred (quar.) meee. Eee: Rs 4-15 3-31 po gs rg & Co.) (see Marshall Field) Oe... oe 
. . quar.) _- esses “ pa 4-1 mmonwealth Edison Go. (quar.)__...--_- c 4-15 3-31 & m.) Sons Co. (in 
Bartgis Brother: : > 10c 5- 1 -15 Cc . n Co. (quer.)-_-----_- i Fireman’ creased quar.) - 70c = 
5 eathuret seuaees Sa. (gees) naogene ~ veh. 4-15 qpeere ses oe. Gm inmipaieied}-— 35¢ 5- 1 4- 2 posers lg Insurance (San Francisco) — 4-26 4-16 
Class A (au ™ iets Go Saat -) -~--------------- 5 Firestone Tire & Rubber_____...._...._... 75 - 
5 Baystace “Corp (guar) Se Sg SS Saute afb E2E $90 Fleury Bissell tha. 977 pfd, interim) < ae 
slephoné Ca. of Canada (quat.) ..... © 4-30 4-15 $2 ferred orida Power & Li <a tee to 25¢ 0=—s_« 4-30 - 
5 eu Maadn Gn. anes cw (quar,) _____ t$2 4-15 3-15 TT okt aestemeaal’ tenes.) ; ee) Ss 50 5- 1 ‘6 Ford Motor Co., Sak eedianit te (quar.)_. $1.12% 6- 1 €11 
0 sate: © Setee, 59 cone. pid. taeda. Et ee oe ee ne ES ee ge gle gn Corp. y. Senne) ey, Se oe ee 
ne. (irreg.) ____--_- hen ’ 4-16 % wpreterred. OD prior preferred 
0 sg te eer Carpet (stock dividend)— 50¢ 4-23 4- 2 Consolidated Car esting” aaa... $1.50 6- 1 5-15 Foundation Co. of Caneua, Lad ~"(quar.) --_- ates Es 6-15 
. ¢ extra share of common stock f Consolidated Dearborn Corp. (quar.). - $1 4-15 3-31 Four-Twelve West Sixth Co. (irreg.)_-___-__ t35c 4-22 3-31 
; ieee share held. Subject to approval, cd Gomeciideted Magen Ge. of - yehhe 68?) 98 ee eee “as Oe $12.50 4-15 3-31 
wasn sake ta com (quakes vige £45 Fal gonvoldnted mata Gas ae a See co a ee 
Boer Seater Ont ee - - nsolidated Natural a Sa a . - 4- 9 RRR aecniatctetinn Pit : 
. Wack ‘Sigalls & Bryson lauat.) one wore: Se hn ae Consolidated Paper eadien donee at: a ee 32.20 preferred (quar.)————----------2 use 6 aa 
Bie BS Se A RET OT - 3-3 onsolidated Royalty Oil Go. (increased s-a) c 6- 1 € Os., Settee Sr ear a 4- 
. Boeing: Airplane Co.-_-____-__-__.__- Se 418331 onseldadted Rovalty Oil Go. ‘increased s-a) Te = 4-25 Sethe ee ee t75¢ = 4-26 333 
3 7 Ami Co., class A (quar.) _-__- Re a $1 4-7 3-24 Gontinental Car-Ne-Var Gorp._._.-------_- 40c 4- 9 3-29 Gabriel Co., 5%. preferred (quar.)_-_-----_ +50¢ 4-26 331 
me Sg “Selamat ee a ai mT de 4-30 4-15 Converse Rubber Corp., 5% 1st pid. (qu 5¢ 4-15 p tag Gair (Robert) Co iS es erin 12% 5-1 4-15 
2 Berg (Geo, W.) Corp. (quar. CRORE EP) 62%2e 4-30 4-15 and preferred (quar.)_ ‘Pid. (quar.) 25e 04-8 4 1 6% preferred (quar.) --.--_--_- 
4 _ Edison Co. (quar.)..______.______ 20¢ 4-16 4-2 Corn Products Refining, common____-_____ 20c 4- 8 4-1 6% preferred (quar.)-------------------- 30c 0 6-30—« G11 
~ ec? m. Personal Property Trust (Mass.)— 60c 5-1 4-10 7% preferred (quar.) maiataings = 9 90c 44-26 84-1 6% preferred (quar.)__--__-----_________ 30c 9-30 9-10 
0 Srantiong C > + a lll mee Ie meget” ger griy 20 Gornell Dubilier Electric— 92 |. $1.75 4-15 * ar General Amer. Transportation. = 30c 12-20 12- 3 
0 $1.30: ordage Co., Lid. com. (quar.)___ 12 “ 4-21 3-31 $5.25 series A pfd. (quar.) 96.35 peececren Settte & CGnet.) 
0 Greatiinat tceten te ie)... —~ ¥ ae 8 = 4-15 3-20 Creamery Package Mfg. (qvar.)-________-_- 91.31% 416 3-22. Geneval- Baking Co., ED. abdguamvaner se: $1.06%  5S-1 3:23 
fens Traction Light & Power Co., tid — 2%c 4-15 3-20 Cribben “ia enRaanenanaaemtaE ae 4-10 3-31 Genes Gable Corp., common______-_---_- bo _ Ee a. 
4 Geomeng he Dietiiocs of Uaioauves 146s ‘ $1. g@- 2 Gross Co. (resumed) —————-------W---- Ae is 3:31 Genenal Blectrie ——————— nnn ae G1 4 
5 pe of Vancouver Ltd.— 4-9 own Cork & Seal Co..__-.__------- * 4-15 4- 5 nce Corp.— 3-12 
: ens 6 eh 5 CLARA ABER LTT _ Grown Drug Go. (reduced) ___..__-----__- 25¢ 5-21 4- 9° 5% preferred A (s-a)-----_---- : 
Sto Os eR ETI c 5-20 420 Crum & Forster, common (quar.)____----_- 5c 4964260 08=—s 4-15 4% convertible preferred C (s-a)_-----__ 25¢ 25 5-10 
7 Scores Hydraulic Co. (quar.) S209 5-20 4-20 8% preferred (quar.)_--___----------__- 30¢ 4-15 4-1 —- Foods Gorp., commen (quar.) --__- as 25 5-10 
z Bright <7. G.) & Co.. Ltd. (interim) —_—___- Ss. ae: as Cuban Americen Sagar oS 630 614g f2eS@, Breferred: (quar.)-_—-__---.-----.._ O9%48 cs fe 
i Getteridpmoctines in gemeet Gail: . ae ee. at oe pistons apees., ae as -: oe 2 Se >. + ene o +3 19 
: amntataies Sie Setntes Os., Hd Cuban Atlantic Sugar Co. 5% pid. (quar. e178 8-30 no “Sa Bearer Corp., $5 preferred (quar.)— — Pay ages 9° 
American deposit re ord. (interim) —_ ls Pe Cudahy Packi : sols - ae | 6-18 erred (quar.) ___----- i : 5 
ceipts ord. 7 2-26 ” ng Co., common (quar.) _--- General Pl cenit 93%o 
aieseth depticedpis as, Gating «= ET B36 Oulee, Com gman (ir.)------ gibt 4-18 3 Gener Putte arc, 90 B16. hae) A te ft 
Ss bid u > ai ne? e e “a . ° 
. Aaaniiien oe, Sores ord. reg. (final) is #1 ee pee ; $5.50 preferred (quar.) pid. (quar.)__--. $1.50 1 31 
5 PY 2 oer oe St i for 5% pfd. San cnonal Rann = per Satan 70y orbs achat 10c 5-15 5- 5 $4 preferred il add nen ita ora saad 31 
3 oun Gia ee paeawn————nsone, SEE SE. BM . Chee, ie ETE ioe tite - SOE Se ee ee ee ee oo oe 
5 ‘columbia Power, Ltd. class A (quar.) hoa 3%% preferred (quar.)___---__- Co - Siew 38e 5- 1 4-17 pamaee -— $1.25 5- 1 
7 ' $40c «0 4-15 - -) ----------------- B87%2c 020 «-15t—«é*S = Genesee Brewing 25 2 
. 31 Cunningtam Drug it EC ee 25c 4-20 : Class A (quar.) 
4- 5 Clase. B (quar.) igs ri : bd y 
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Name of Company Share 
Gerrard (S. A.) Co., preferred (s-a)-.----- 25¢ 
Gerity Michigan Corp. (quar.) __ a ts 20c 
Gilbert (A. C.) Co., $3.50 preferred (quar. a 87 4ac 

Common (resumed) Sade Riga bait 50c 
Gillette Safety Razor, $5 pref (quar. (wae $1.25 

Cees (085) <n nen x 62%ec 
Gimpbel Brothers, Inc., common nina - 50c 

$4.50 preferred (quar.)._.--- _-- $1.12% 
Giadding, McBean & Co.__-- shied 25¢ 
Golden State Co., Ltd., common (quar. Veal 40c 
Gotham Hosiery ‘Co., Inc. ke Sees 40c 
Goulds Pumps, 7% preferred (accum.) ___-- $1.75 
Grand Stores Co., common (quar.)----- ioeed 10c 
Grayson-Rokinuson Stores, common ____-_--- i2'2c 

$2.25 preferred (quar.) .._----------~-- 56'sc 
Great American Insurance Co. (N. Y.)— 

Quarterly -...------------------------- 30c 
Green (H. L.) Co. (quar.) -..------------- 50c 
Griess-Pfleger Tanning Co. (quar.)---__---- 50c 
Griggs Cooper, 5‘ ist pfd. ‘quar.) - , $1.25 

5% ist preferred (quar.)-_...--~-------- $1.25 
<Griscom-Russell, 6% preferred (s-a)-.----- $3 
«Gypsvm Lime & Alabastine of Canada, Ltd.— 

PET ecw ewendannnsccssesenaenawnos t25¢ 

@usetteriy ..........-...--.---~----------~ $25¢ 
Halle Brothers Co., 32. 40 pfd. (quar.)__-- 60c 
Hallnor @ines, Ltd. (monthly) _-.---------- 25¢ 
Hamilton Cotton Co., Ltd. (quar.)-.....--- {f22%c 
Harbison-Walker Refractories— 

6% preferred (quar.) __.----------------- $1.50 
Hart Schaffner & Marx ite ‘ 60c 
Harrisburg Gas, 4%2% preferred (quar. J---- $1.12% 
Hayes .Inaguatries, Inc..........------------ 25c 
Fiecht Eee: common (quar.)_...---~~. 40c 

3% preferred (quar.)__. ablastecdoked 93%c 
Hercules Steel Products, common (quar. D sissies 8c 

6% convertible preferred gt as 35c 
Hershey Chocolate Corp., common -_-_ matin 37 Yee 

$4 convertible preference (quar.) _____-~- $1 
Hibbard Spencer, Bartlett & Co. (monthiy) - 25c 
Hilton Hotels Corp., common (quar.)——--~- 25c 

% convertible preference_-_...-..------ 50c 
Hines (Edward) Lumber Co._......-------- 50c 
Hoe (R.) & Co., class A (quar.)_-_~- wel $1 
Holly Development (quar.)....----------- 1c 
PeGer &. IEG... (GGRE.) nn wen on 30c 
Hovdaille-Hershey Corp., common_.__------- 25c 
Household Finance Corp., common (quar.)- 50c 

3% preterred (quar.)- a ; M 93%4¢ 
Howell Electric Motors (irreg.) Te a cpak ita ean 25c 
Hussmann-Refrigerator Co., common (quar.) 20c 

$2.35.. preferred: (quar.) ...---._.--_..... 56 Yc 
Huttig Sash & Door Co. 

5% preferred (quar.)__-~-. RE OS Ree $1.25 

a een CSOT. Poo ee $1.25 

5% preferred (quar.)- ial stole $1.25 
Huyler’s, $2 partic. Ist preferred (s-a) ~~. $1 

$1 convertible 2nd preferred is-a)___---- 50c 
Hyde Park Breweries Assn._...-....------- 35c 

TSR gt CATA ERR 7 25c 
Illinois Power Co., common (quar.)_ ~~ 50c 

5% convertible preferred (quar.)___..--- 62%2c 
Illinois Terminal RR. Co. (quar.)___.-.--- 18c 
Imperial Tobacco Co. of Canada, Ltd.— 

>) ee SON) on tee women t25c 
Incorporated Investors -....--.--.------ ne 25c 
Indiana Associated Telephone One —- 

$2 preferred (quar.)__._-__-. bitsiicbncinentlae 50c 
Indianapolis Power & Light 

EB SE ALR LA ECLA CON 3742ce 
International Bronze Powders, Ltd.— 

6% partic. preferred (quar.)_...-.------ t37'¥eec 
International Harvester Co. (quar.)_.-__.. $1 
International Milling Co., 4% pfd. (quar.)_— $1 
foternational Nickel Co. of = Ltd.— 

7% preferred (quar.)_._..---- ee ROA 5 OS $1.75 

79 So preferred ($5 par) (quar.) _.....--~--. t8%c 
Interstate Department Stores (quar.)_--- 50c 
Investment Foundation, Ltd.— 

6% convertible preference - Scie eail t75c 
Investors Management Fund_-_--- pet EE: 13¢c 
Investors Mutual, Irc es iat ep 12c 
Iron Fireman Manufacturing (quar.) Pee 0c 

SH ESSE SE SSIS aa eee 30c 

ii cian co calialialiaanas encame al-sa arehsleneil 30c 
Jacobs (F. L.) Co., 5% preferred (quar.) _. 6242c 
Jewel Tea Co., Inc., 3%4%> pfd. (quar.)__-- 93% 
Jersey Central Power & Light Co.— 

ay eeneered (auas.) 2.2 $1 
Joliet & Chicago RR., stamped common____ $0.834T9 
Johns-Manville, 3%2% preferred (quar.)__.. B7 ec 
Johuson & Johnson, 4‘-. 2nd pfd. (quar.)_- $1 
Jones & Laughlin Steel, common______-__-. 50c 
Joplin. Water Works, 6‘ preferred (quar.) _. $1.50" 
Journal Publishing Co. of Ottawa, Ltd.— 

TT io oun dr niesakisaigin os meneeenenetine t17c 
Kalamazoc Stove & Furnace Co. (increased) _ 25c 
Eansas City Southern Railway, 4% pfd._.__ $1 
Kansas City Structural Steel— 

S% pretertes: (accum.)_........-..._... $3 
Kellogg Switchboard & Supply Co.— 

Common (resumed) —_.-..-....-__--.__-- 15¢ 

Se, preferres  (quar.) 2.0002. $1.25 
Kerr-Addison Gold Mines (interim) ____---~ t3c 
Kingsbury Cotton Oil Co. (quar.)_..-._-___ 10c 
Kirkland Lake Gold Mining, Ltd. (s-a)__-- t2c¢ 
Kobacker Stores, Inc., common (quar.)____~ 20c 

61.37% preferred (quar.) _..-..-..2.._.. 34%4c 
Eress (S. H.) & Co. (quar.) _-_--_.__---___ 50c 
Kroger Company— 

6% 1st preferred (quar,)_..........___._ $1.50 

6% ist preferred (quar.)_......_____.____ $1.50 

7% 2nd preferred (quar.)__.._..-.___.___ $1.75 

7% 2nd preferred (quar.)_.__-_-.-_______ $1.75 

7% 2nd preferred (quar.)__.._-....______ $1.75 
Krueger (G:) Brewing Co.__............. 25c 
en. meeeeree. OO. 15c 
La Salle Extension University (quar.)______ Tec 

ERE SEP RL IE SR ee kee 2%ec 
Lamaque Gold Mines, Ltd. (interim) _____ t6c 
Langendorf United. Bakeries, Inc.— 

ee NS is ah 50c 

SS IEEE Te 50c 
Lee Rubber & Tire (quar.).._._____. 50c 
Lees (James) & Sons, 3.85% pfd. (quar.)__ 96 4c 
Lemman Corporation .............._.__._.. 30c 
Lehigh Valley Coal Corp.— 

$3 non-cum ist preferred___.._..__-_____ $3 

6% nop-cum convertible preferred_______ $3 

- §0c nen-cum. 2nd preferred__.._.________ 50c 
Lerner Stores Corp., common (quar.)_______ 37%2c 

4%2% preferred (quar. ) Miieteoepesscces cum $1.1242 
Lewis Brothers, Sm. (QUO®.) oni en ecinenn t25c 
Lexington ‘Telephone Co., 5.2% pfd. (quar.) $1.30 
Lincoln National Life Insurance (quar.)_- 30c 

FS SES CENTRES ey MATE 30c 

Se a Se ae Sak eee 30c 
Lincoln Printing Co.. common_________ | 50c 

$3.50 preferred (quar.)....._ 87 tec 
Lincoln Telephone & Telegraph— 

SS EE ee "5c 

DTI, Ps ee 37'ee 

oe cpeeserrem  idtter.) 52 $1.25 
eee ees OE) 50c 
Loctwood-Dutchess, Inc. _....... $1 
<1 ana Mutual ‘Pund (quar:) J2<2-s2 ‘50c 

(ETS See DS aap de tall ay aaah paelipn oa el 20c 


When Holders 


Payable of Rec. 


5-30 
4-30 
4- 2 
4- 7 
5- 1 
4-26 
4-26 
4-26 
4-15 
4-15 
5- 1 
4- 6 
4-15 
4-15 
5-17 


4-15 
5- 1 
5- 1 
q- 1 
10- 1 
4-15 
6-1 
9-1 
4-15 
4-30 
6- 1 
4-20 
4-22 
4-15 
4-15 
4-30 


4-26 


5-15 


4-15 
4-25 


6- 1 


4-10 
4-15 
5- 1 
4-15 
4-15 


5-26 
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4-15 
4-15 
3-19 
3-19 
4-12 
4- 5 
4- 9 


3-23 
3-30 


4-15 
4- 2 


3-15 
3-15 
3-31 


4-1 
4- 1 
3-22 


3-15 
3-31 
3-31 
5-10 
8-10 
11-10 
4-15 
4-17 


4-10 
3-19 
4-9 
4-12 
3- 5 
4-1 


3-18 
4-16 
3-31 


3-31 


4- 6 
4- 6 
3-31 
5-10 
3-26 
4-15 
4-15 
5-10 


6-15 
9-15 
4-15 
7-15 
10-15 
4- 9 
3-31 
4-1 
4-1 
4-15 


3-31 
3-31 
4-15" 
4-15 
3-29 


3-29 
3-29 
3-29 
4-2 
4-20 
3-31 
3-31 
4-23 
7-24 
10-23 
4-14 
4-14 


3-31 
3-31 
3-31 
3-31* 
4-24 
3-18 
3-18 


Name of Company 


Loomis-Sayles Second Fund (increased quar.) 
Extra _ _-- ‘ aE Se aN Ee a 
Lord & Taylor, 8° "2nd pfd. (quar.) _- a 
Louisiana Power & Light, $6 pid. (quar.) 
Louisville Gas & Electric (Del.)— 
IE EET GT A a 
SE SE ine cn cidnmensdimeremen 
Louisville Gas & Electric Co. (Ky. j— 
CN oak his. nnnnednen 
S% preferred. (quar.) _.....--........--- 
5% preferred ($25 par) (quar.)--- 
Lowney (Walter M.), Ltd. (quar.)--------- 
Ludiow Mfg. & Sales (stock dividend) __-- 
Luzerne County Gas & Electric Corp.— 
4%% preferred (quar.) , PERE 
MacAndrews & Forbes, common____------~-- 
6% preferred {quar.) --------~----- s 
Macy (R. H.) & Co., 4% pfd. A (quar.) ra 
Mading Drug Stores, common (quar.)__--.-~ 
65c preferred (quar.) ._..._-.----~---.-.- 
Mandel Brothers, Inc. (resumed)____------- 
Manhattan Bend Fund 
Marchant Calculating Machine Co. 
Marine Magnesium Products Corp.— 
Common (irreg.) 
Maritime Telegraph & Telephone Co., Ltd.— 
Common (quar.) 


(quar. )_ 


7% preferred | Oe ES OT RNA GIT 
Mar-Tex Realization, common___.-_------. 
I an ince ce acid cin ann se tne gintinp  daphailindniharenpeaao ae 
Marshall Field & Co. (quar.) Mhisdiaisib 


SN “SND cetinceeineibnananaaamen 
Massachusetts Investors Trust “ee 
Max Factor & Co., class A_--~-- 
McCall Corp. (quar.) bate 
McColl Frontenac Oil Co., Ltd.— 

4%. pretesred (QUat.) .....--22-6620---n ne 
McFadden Stores, class A (quar.) ‘ 

Extra ees 7. ‘ ioe RAS 
Class B wha siete oxy ; : J 
Extra : LS ee 

McKesson & Robbins, Ine. -- 

$4 preferred (quar.)_ hcl 
McLellan Stores Co. (quar.) eka fies 

Extra as Sac iabag aaa TEP 
Mercury Mills, "Ltd. (quar.) nal cS cea 
Michigan Bumper See EIR 
Michigan Gas & Electric 

4.40% preferred (quar.) _ 
Mid-Continent Petroleum 
Midland Bakeries Co., com. 

4% preferred (qua‘.) 
Midwest Piping & Supply___---~---- indi dclpiinanils 
Miller & Hart, Inc. 

Common 

a a call ae 

$1) prior preferred (quar.)_.------------- 

$1 prior preferred (quar.)__------------- 
Miller Mfg. Co. 

nr ee leomabnmants 
Minnesota & Ontario Paper Co.____------- 
Mobile Gas & Electric Service- ae 
OS a ai eneann Fe 
Monogahela Valley Water Co.— 

wap -Mepeeeees CORE.) ncn ne cnnacneaonan 
Monroe Loan Society, class A (quar.)____-__ 
Morrell (John) & Co. (quar.)- 
Monsanto Chemical Co., $3.25 pid. A (quar.) 
Montgomery Ward & Co., common (quar.) - 
Montreal Telegraph Co. (quar. Binsin aomiesaebaakaaiain 
ny ON OU on. ats ipehiiatil 
Mount Diablo Oil Mining & _ Development 


co} a ae 
(increased quar.) 


Rs SAR icc ciicsn oe ctichines sil aaa ania 
SEE AAA ESTAR LONE ECT EE 
Mount Royal Rice Miils (quar.) __ phe 
a Ey ERR ARMAS cS eee WO yer a 
Mountain States Power, common (quar.) - 
5% preferred (quar.)___-- 


Mountsin States inscaeied & “Telegraph 
Irregular ___- 
Mullins Mfg. Corp. 
OF PESTIETNG 1GUAE.) cinmcndinepsisdeanene 
Be BOR CONE, ) oc cictocnnntanedamnne 

Muskegcn Motor Specialties Co.— 
ee Re oi dh doit dntcneiip depen en ae 
Mutual Chemical 
6% preferred 


a a lh aa 
OD  PRORIIIOE. FEET? on ne since 
6% -peeserseg (GGNe.) 2c. ne 

Mutual Investment Fund (quar.)_....__--- 

Mutual Telephone Co. (Hawaii) — 

4.80‘. preferred A (quar.)—-.-------.-.. 
4.80’, preferred A (quar.)__._---__-_---_ 
4.80‘< preferred A (quar.)..._---------~-~ 

Mutual System, Inc., 6% pfd. (quar.)_--- 

Nanaimo-Duncan Utilities, Ltd. (s-a)_--__ 

Narragansett Electric, 442% pid. 

National Biscuit Co., 

Nationa! Bond & Share____----_.-_---_-_-- 

National Cash Register (quar.)....------. 

Nationa! Casket Co., common (irreg.)— ~~~ 

National Chemical & Mfg. (extra). -- bait 

National Co., Inc. (resumed) —-------------- 

National Department Stores (quar.)_.-__-~ 

National Distillers Products Corp. (quar.)_ 

National Electric Welding (quar.) _--__-_ 
Quarterly 
I ke ieee 

National Fuel Gas 

Nationa! Glass Co., common-__-_-_ ~~~... 

National Hosiery Mills, Ltd. 
a s icppeenercsmepien ans 
I I ar i tn 
I es es 

National Lead Co., 6‘: pfd. B (quar.)_____ 

National Lock Co. (quar.)_.-------------_- 

National Mylleable & Steel Castings Co.— 
Pe lenis 

National Paper & Type Co., 5% pfd. (s-a)-- 

National Steel.Car Corp., Ltd. (quar.)_.---~ 

National Tank Co. (quar.) --.-------.---- 

National Tea Co., 444% pfd. (quar.)__.__- 
3.8% preferred (quar,)..----.-...-...2W’ 

National Trust Funds— 

The amounts shown below are estimates 
ane” OSE RESTS, Se es a ae ONO NS Ci 
Low-Priced Bond series_._.___.--.__----_-. 
Speculative series ~.... 2... 1s 
Low-Priced Common Stock series_..----~ 
Automobile shares 
Metal shares 
I Ie 
First Mutual Trust FPund___.~.._________ 

Naugatuck Water Co. (s-a)_..__..__-.____ 

Neisner Brothers, 434% pfd. (quar.)_______ 

Neon Products of Western Canada, Ltd.— 
ww qeeneenen. (898) ooo cs 


Newark Telephone Co. (Ohio)— 

GD Prerertee: CUOSF) ose 
Newberry (J. J.) Co. 

3% % preferred (quar.) ......-.......... 
New Brunswick Telephone, Ltd..._.__._______ 
New England Gas & Electric Asscciation— 

I nl tg eg ee Se 
N. Y. Chicago & St. Louis RR.— 

% . preferred A. (accum.) __.--__-..--_-_ 


New York Power & Light Corp.— 
3.90% ~-preferred (quar.)_........_--_-.. 


Per When Holders 
Share Payable of Rec. 
25c 4-15 3-18 
10c 4-15 3-18 
$2 5- 1 4-17 
$1.50 5- 1 4-12 
37%ec 4-20 3-15 
25c 4-20 3-15 
37%2e 4-15 3-31 
$1.25 4-15 3-31 
31%c 4-15 3-31 
t25c 4-15 3-15 
200 “2 Peale 5-14 
$1.06% 5- 1 4-15 
50c 4-15 3-31* 
$1.50 4-15 3-314 
$1.06 14 5- 1 4-5 
20c 4-15 4-1 
13%c 4-15 4-1 
50¢ 4- 7 3-17 
9c 4-15 4-5 
50c 4-15 3-31 
7T¥ec 4-16 4-1 
t20c 4-15 3-20 
t17%c 4-15 3-20 
5c 6- 1 5-15 
5c 12- 1 11-15 
50c 4-30 4-15 
15¢c 4-5 3-20 
34c 4-26 3-31 
20c 4-15 3-31 
75¢ 5- 1 4-15 
$1 4-20 3-31 
lec 4-10 3-25 
l'ec 4-10 3-25 
l'zc 4-10 3-25 
llac 4-10 3-25 
$1 4-15 4-1 
25¢ 5- 1 4-12 
50c 5- 1 4-12 
125c 5- 1 4-15 
15c 4-15 3-20 
$1.10 5- 1 4-15 
$1.50 6- 1 5- 3 
15c 4-15 4-1 
$1 4-15 4-1 
15c 4-15 4- 5 
25c 7-2 6-20 
25c 10- 2 9-20 
25c 7- 2 6-20 
25¢ 10- 2 9-20 
15c 4-15 4- 5 
50c 4-20 3-31 
$1 4-15 3-25 
50c 4-15 3-25 
$1.75 4-15 4-1 
5c 4-15 4- 1 
37%2c 4-30 4-10 
$1.62%2 6- 1 5-10 
50c 4-15 3-15 
t48c 4-15 3-15 
50c 4-12 3-30 
ic 6- 3 §-15 
lec 6- 3 §-15 
t12%c 4-30 4-15 
8c 4-30 4-15 
62%ec 4-20 3-31 
6242c 4-20 3-31 
$1.25 4-15 3-31 
$1.75 6- 1 5-15 
$1.75 9- 1 8-14 
50c 6- 1 5-14 
$1.50 6-28 6-17 
$1.50 9-28 9-16 
$1.50 12.28 12-16 
10c 4-15 3-31 
12¢ 6-12 5-22 
12c 9-12 8-23 
12c 12-12 11-23 
37 4ec 4-15 3-31 
t25¢ 4-15 4-1 
56 Vac 5- 1 4-15 
40c 4-15 3- 9° 
15¢ 4-15 3-31 
50c 4-15 3-31 
$2 5-15 4-30 
10c 5- 1 4-15 
5c 4-15 3-31 
25¢ 4-15 4- 7 
50c 5- 1 4- 9* 
2c 5- 1 4-21 
2c 8- 1 7-22 
2c 10-30 10-20 
20c 4-15 3-31 
12%ec 4-5 3-10 
t15c 7-1 6- 4 
t15c = «i10- 1 9- 3 
t15c 1-2-49 12-3 
$1.50 5- 1 4-12 
20c 4-15 4- 5 
15¢c 4-24 4- 9* 
$1.25 8-16 7-31 
137%ec 4-15 3-15 
25c 4-30 4-15 
53 %sc 5-15 5- 5 
AT¥ec 5-15 5- 5 
of 3 distributions. 
- 3-31 
* 4-15 3-31 
Te 4-15 3-31 
4c 4-15 3-31 
5¢ 4-15 3-31 
5c 4-15 3-31 
5c 4-15 3-31 
5c 4-15 3-31 
75c 5- 1 4-16 
$1.18%%4 5- 1 4-15 
$$1.506 5- 1 4-16 
$1.50 4-10 3-31 
9334¢c 5- 1 3-15 
412c 4-15 3-31 
20c 4-15 4-1 
$1.50 4-15 3-31 
97%2c 5- 1 4-15 





Name of Company 


Niagara Hudson Power Corp.— 
5% ist preferred (quar.) _............_ 
5° 2nd preferred A (quar.) 
5% 2nd preferred B (quar.)_____- 
5% ist preferred A (this payment “clears 
all arrears) —___ 
5% 2nd preferred B ‘(this ‘payment ‘clears 
ee Ne nares i a ee i ce 
Norfolk & Western Railway Co.— 


4% adjustment preferred (quar.)___.___ 
Worth American Finance Corp.— 
(EER Se kee eee rae sits 
2 EIA i ae iS a ee 
BO, SE iia 


ee ee WS oo 
rey. Ser: inn nn 
North American Refractories (quar.)_...___ 
Northern Engineering Works (increased)____ 
Northern Indiana Public Service— 
ce es i ee 
Northern States Power (Del. a 
$6 preferred (quar.)__.____ 
7‘o preferred iquar.)___.____ 
Northern States Power Co. 
$3.60 preferred 
Northwest Airlines, Inc.— 
4.6°~ convertible simebans (quar.)____ 
Nu-Enamel Corp. __- 
Ogilvie Flour Mills, 


{Minn.}— 
A ES ASO LS Tea Be 


Ltd., common (quar.)_ 

7‘ preferred (quar.)____ sini inmeniedjitieiiiiatiag Sy 
I sds cs weit dake endian 
Oklahoma Gas & “Electric Co., common ____ 

Go pgeeeee: (Ges) on 
Oklahoma Natural Gas, common___________ 

4%4,% preferred A (quar.)_________ 
Old Town Ribbon & Carbon________-______ 
Oliver Corp., 4%2‘% conv. pfd. (quar.). 
Oliver United Filters, class B (irreg.)_ 

$2 convertible class A (quar.)___________ 
Ontario Steel Products, Ltd., com. (quar.)-~ 

Py I UII Bice cache civspiuieousnhiciahinliniaian 
Otis Elevator Co.__. 
Oxford Paper Co.- 
Pacific Coast Aggregates, Inc.— 

4%‘, convertible preferred (quar.)_______ 
Pacific Coast Co., $5 non-cum. Ist pfd._. 
Pacific Coast Terminals Co., Ltd. ‘s-a)___ 
Pacific Finance Corp. of California (Del.)— 

5% preferred (quar.) 

4%%_ preferred (querf.) .......-u--... 
Pacific Gas & Electric (quar.)_..-__-______ 
Pacific Lighting Corp., $5 preferred (quar.) 
Pacific Telephone & Telegraph 

6% preferred (quar.)_ 
Pacolet Mfg. Co., 5% 

Common (quar.) 
Pan American Petroleum & Transport Co.— 

4° preferred (s-a)__- 
Paraffine Companies, 4’, 
Park & Tilford, Inc. 
Peller Brewing, 542% 
Penman’s, Ltd., common (quar.) 

$6 preferred Os oS ote 
Pennsylvania Power, 4%‘: preferred (quar.) 
Pennsylvania Railroad (irreg.) _..._.....-___ 
Pennsylvania Salt Mfg. Co.— 

3%% preferred A (quar.)_-.-...._-... 
Peoples Gas Light & Coke___..____________ 
Permuen Genamene- a G5008. - oo c 
Pet Milk Co. 

4%% Ast preferred (fina})__........_- 

4%% 2nd preferred (final) 
Philadelphia Co., common (increased) _ 

6% preferred (s-a). 


preferred TOY BEBO 


preferied ‘(quar.) _ 
SY; Pa 
pfd. (accum.)___--___ 


Philadelphia Electric Co., 3.8% pid. ‘(quar.) 
4.3‘c preferred (initial quar.) ..________ 
4.4°~ preferred (quar.)_____ nbonadidiihe 

Philadelphia National Insurance Co. (s-a)_ 


Philadelphia & Reading Coal & Iron_______ 
Philip Morris & Co., Ltd., common (quar.)— 
| EE SSS: =F TS PLANE SF SER eran 
$3.60 preferred (quar.)____.._____ 
4°, preferred (auar.) 
Phillips-Jones Corp., 5‘2 preferred (quar.)_ 
Pillsbury Millis, Inc., $4 pfd. (quar.)_- ~~ 
Pioneer Petroleum Co., 7‘. preferred (s-a)_— 
Pittsburgh, Ft. Wayne & Chicago Ry.— 
7% preferred (quar.)__ naib caawin ceaete 
Pittsburgh Screw & Bolt__.........._..... 
Plomb Too! Co._ 


Plymouth Cordage Co., common___________ 
I MN en wes are winapi a) 
Plymouth Rubber Co. (reduced) tibia Hhiondli’ 


Portis Style Industries, Inc. (quar.)_..__-_ 
Portland General Electric______--_------__ 
Potomac Edison Co., 3.90’: pfd. (quar.)__~ 
RO I sits siege ne i he Sac engin se 
Power Corp. of Canada, 6% pfd. (quar.)--~ 

6% non-cumul. preferred (quar.) _.._---- 
Preston East Dome Mines, Ltd. (interim) __ 


Price Bros. & Co., Ltd. 
Procter & Gamble, 8°~ preferred (quar.) — ~ 
Proprietary Mines, Ltd. (interim) _____--__ 
Prosperity Co., 5° preferred (quar.)._____ 
Public Service Co. of Colorado— 
Common (increased quar.)- 
4%% preferred (quar.)___-- eee ee 
Public Service Corp. of New Jersey— 
6% preferred (monthly) ~_-___--.______. 
6% preferred (monthly) __...-.___-__-_ 
Puget Sound Power & Light— 
$5 prior preferred (quar.) _...._-..--.-. 
Purolator Products 
Penne .feeetmer wee. oo... We 
Quaker Oats Co., common__-_-__.-.----___.. 
Se peemeewes. et)... ........... 
Quebec Power Co. (quar.) __.-...-......... 
Reading Co., 4° 2nd preferred (quar.)____~ 
Reading Co. (quar.)_ 
Reda ‘Pump ie... 
Reed (C. A.) Co., $2 pid. 
I ne 
Regent Knitting Mills, ip pan 
$1.60 non-cum. preferred (quar.).-...... 
$1.60 non-cum, preferred (quar.)_._.____ 
$1.60 non-cum, pfd. (quar.) nie 
Republic Investors Fund, Inc.— 
6% preferred A (quar.)_ _ 
6@% ovreferred B fquar.)__...---.-___-__. 
Republic Natural Gas (initial)_....._..___ 
Republic Petroleum (quar.)_-...--_ --..-_ 
Revere Copper & Brass, 5% % pfd. (quar.)—-— 
5%% preferred (quar.) 
Revere Racing Association, Ine.___.-_-_ zs 
Rice-Stix Dry Goods, common (quar.)__. 
7% ist preferred (quar.)_-......--~--... 
7% ist preferred (quar.) ............... 
7% 2nd preferred (quar.)_-.-.._._______ 
7% 2nd preferred (quar.) 
Rickel (H. W.) & Co. (quar.)----.---_-__. 
Robinson Cotton Mills, Ltd. t¢quar.)__.--- 
Rochester Button Co. (quar.)_.....---__-- 
eet: (ee. 2) Seis oe 8 Le 
Rotary Electric Steel Co..__..-.----_____. 
Royal Typewriter, common____-___-_____-___ 
tae Pepeeeres =fEGNsF cs 


at. Cents Paper Ce, (emie:) ~~ 


St. Lawrence Flour Mills, Ltd., com. (quar.) 
1% preferred Galea SE aie te ther A Ape TE 


(increased )______--. 


A (quar. are cae 











r 
. 


Per 
Share 


$1.25 
$1.25 
$1.25 


$17.50 
$17.50 
25c 
B74ec 
87%2c 
20c 
20c 
20c 
15¢ 
10¢ 
$1.25 


$1.50 
$1.75 


90c 


15¢. 
15c. 


50c 

25c 
$1.31% 
$1.31% 
25c 

50c 
$1.75 
$1.75 
$1.75 
$1.75 
5c¢ 


+10c” 


50c 
50c 
25c 
40c 
$1.75 


$1.50 


t40c 
$$1.75 








When Holders 


Payable of Rec. — 


5- 1 
5- 1 
5- 1 


5- 1 
5- 1 
5-10 


7-1 
12-23 
7-1 
10- 1 
12-23 
4-15 
4-24 


4-14 


4-20 
4-20 


4-15 


5- 1 
4-20 
q- 2 
6- 1 
4-15 
4-30 
4-15 
5-15 
5-15 
4-5 
4-30 
5- 1 
5- 1 
5-15 
5-15 
4-29 
4-15 


4-15 
4- 5 
4-15 


5- 1 
5- 1 
4-15 
4-15 


4-15 
6-15 
5-15 
4-15 
6-30 


' 
~~ 


ee x 
° —_— 
PO Ree RR OOF ORFOUW Wl 


Pe Uevaqgesase GVH Qu 
‘ [ah es - 2 eo 
=e = Wm te 


12- 


5-25 


eeretereepes 
et ee ee DO Wo wo to WN 
MWAH SSH Oe 


ee 
st 


5. 


4-1 


4-15 
4-15 
3-19* 
3-31 


3-31 
6- 8 
5- 8 


4-20 
4-1 
4-23 
6-12 
4-15 
4-1 
4-15 
3-20 
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Name of Company 

St. Louis San Francisco Ry.— 

$% preferred A (initial) —...--.-..---.. 

Above payment for first two quarters 
of 1948 

B& gpeeterred A: (quar.} _._£§ 2... 

5% preferred A (quar.) ..-.-...__--._-. 

St. Louis Southwestern Ry tinitial)_____-_~ 

Saguenay Power, Ltd., 4%» pfd. (quar.)_— 

Sam Antonio Gold Mines, Ltd.....___________ 

II II OO hid i on oo eves ce ar hom on shee are ag 

San Francisco Remedial Loan Association, 
ay", SE Ste ESE ay ae 8 

Sargent & Company__._........._........ 

a ae akan 

Schenlcy . Distillers Corp._.___-..--__-----_ 

Schwitzer-Cummins, 5%2% pfd. A (quar.). 
5%2% preterred A (quar.)_-.....--~--... 

Schuster (Ed) & Co. (quar.)_._-----_----_-_ 

Seott Paper Co., $3.40 preferred (quar.) __ 

Scranton Electric Co., common ‘iquar.)_____ 
$3.65 preferred (quar.)_.._.........-.... 

rd Finance Co., com. (quar.)_...-._ 
$2.60 convertible preferred (quar.)_--_.. 

Seaboard Oil Co. iDel.) (quar.)______-_____ 

Security Storage Co. (quar.)_.___-___--___ 

Shawinigan Water & Power iquar.)___.____ 

Sheep Creek Gold Mines, Ltd. (interim) -—-~-~ 

Sherwin Williams Co. of Canada iquear.}___ 

Sierra Pacific Power Co., common-_-__-_____- 
6 ~peotersal. .(quer,) 52... =~ -- 

Simplex Paper Corp. (increased) _.._.____-- 

Sinelair Oil Corp: ‘tquar:) _..........._-... 
Extra 

Slater (N.) Co., Ltd., $2.12 preferred (quar.) 

Smith (Heward) Paper Mills, Ltd.— 
aS PRESS Se anes ye 
Soy: Seeman: 490Or.) — oh nee 

Society Brand Clothes ____--_..--.--____ ee 

South Pittsburgh Water, 4'2‘. pfid. (quar.) 

fSouthern California Edison, common (quar.) 
448°. preferred (quar.)_______--._---_-__ 

Southern California Gas Co.— 
€&%. preferred: (quar:) ...2.-._.-....-.... 

%: pretesrea‘A  Aqueér.) 22... 

Southern Calitornia Water ‘irreg.) _._____~~ 

Southern Canada Power Co., Lid.— 
common (quar.) 
Say. preeerred.. 460er. }. 5o 5 ote 

Southern Colorado Power (quar.)--__----_~ 

Southern Franklin Process, common ____--- 
ye |, RS i a eee eee ena 

Southern Indiana Gas & Electric Co.— 
45%.. peetersea tequear.) -................... 

Southern New England Telephone Co.___--- 

Southern Railway Co.— 

5% non-cum. preferred (quar.)_...-----_ 
5% non-cum. preferred (quar.)___-__--___ 

Southwestern Life Insurance Co. (Dallas) — 
remem COIN oi a sti nce tite 
Quarterly ...__:- sick denial Ae ip wirlo eget en seen 

SI NIN, an ah eh tb Sls hints asm 

Springer Sturgeon Gold Mines, Ltd. (interim) 

Squibb (E. R.) & Sons, $4 preferred (quar.) 

Standard Fire Insurance (N. J.) tquar.)__ 

Standard Fuel, Ltd. 442% pfd. (quar.)____-_ 

Standard Oi! Co. of Ohio— 

3%% preferred A (quar.) -.-------.._.. 

Standard Radio, Ltd., class A (quar.)__ _ 
SE iia aga DO NO HC 

nes SS On 

Standard Wholesale Phosphate & Acid 
Works, Inc., common (quar.)____~ 

Stanley Brock, Ltd., class A (quar.)___--~ 
Sa neous eid 

State Street Investment Corp. (Boston)— 
ca "+ ERR a Ry ck a ore 

Steel Co. of Canada, common (quar.)___-- 
7% participating preferred (quar.)___-- 

Participating 

Stecher-Traung Lithograph Corp. 

Sw. peesereee $00GO) .6 3  ite 
SO eee Soni ee 
S$ -pestarresn (euear,).. 2... 1... 

Sterchi Brothers Stores (quar.)-_______---__ 

Sterling Electric Motors___._.__-___------ 

Stern & Stern Textiles 
4%% preferred (quar.)_..---.-..------- 

Stewart-Warner Corp.______---_.----- LLL 

Stone Container Corp.._____-----_-.__----_- 

Stovel Press, Ltd., 5% conv. pfd. «quar:)_-_- 

Strawbridge & Clothier, common_-_ 

Sun Oil Co., 442% preferred A (quar.)___-_- 

Sunray Oi! Corp., common (quar.)____-_---_ 

Super Mold Corp. cf California (quar.)___-~- 

Superheater Co. (quar.) ____._.-.-.-.----.. 

Swift International Co., Ltd._.._.--------- 

Tacony-Palmyra Bridge 
5% preferred (ear.) ........----...... 

Taylor & Fenn Co., common ‘quar.)_-_--~~ 
4.32‘ convertible preferred (quar.)__.-_ 

Teck-Hughes Gold Mines, Ltd. (interim) --_- 

Texas Pacific Land Trust (Sub. Shares)— 
Irregular ? 
Certificates of prop. interest (irreg.) _..-- 

Texas Power & Light 7% pfd. (quar.)__ __ 
6% preferred (quar.) —.-_-------.-.---- 

Thatcher Glass Mfg. Co., common ‘quar.)-_- 
$2.40 convertible preference (‘quar.)___-~ 

Thermoid Co. (stock dividend) _._--.__--_-_-- 

Thomaston Mills (quar.)_-_---_--- 

PRIN AION, cts si isles eseeitibdp eitoregmasanimaseses 

Tishman Realty & Construction Co.— 
IE ices as csisidosll Seteetnt tpshie gee etenpientnencoenenen said 
I» capcernscs-satidick-ceanasoo-cbkspes cocaapbinalinsdth aocnameas aiden 
RN nc seirictdaaittcnsenee cirsiensencinaeninctortiipsstineascineaithaaiile 

Toledo Edison, 4% ‘2 preferred (quar.)___ 

Treesweet Products Co., $1.25 pfd. (quar.) 

Trinity Universal] Insurance (Dallas) (quar.) 
I oe cca g dl aaa praninpepttnantn cn digereblipest-asieerenntitpante 
I iki ss cies ai dcgncbapenii needles eabrerannieomindgis 

Troy & Greenbush RR. Association (s-a)___ 

Tuckett Tobacco, Ltd., 7% pid. (quar.)__- 

Tung-Se!i Lamp Works, Inc., 80c preferred 

Tyler Fixture Corp., 

5%2% preferred A (s-a)---------------__ 
5%2% preferred’ B (s-a)-.___._-.---..--..- 

Udylite Corp. 

Union Sulphur Co. ‘increased)_-.__--_--___ 

United Board & Carton, 

EEA SEE “Re ae OR Eee 
6% non-cum. preferred (quar.)_._-.__-__ 

United Cigar-Whelan Stores Corp.— 

Gi aeeeeeare Gee.) 

United Drill’& Tool class A (quar.)____-_ 
See ee OS ae es 

United Fruit’ Co. . (quar.) ....--..---....- 
I Ra ee es 

United Light & Railways 

Common (stock dividend) — 

Payable in American Light & Traction 
Co., common stock at rate of one share 
for each 50 shares held. Fractional 
shares of American Light & Traction 
will net be issued, but cash will be dis- 
tributed at the rate of 31%4c for each 
1/50th share of American Light & Trac- 
RRS 9 EOLA AN 

7% preferred (monthly) ................ 


6.362 preferred (monthly) __.......___-_ 
6% preferred (monthly) ..........._____.. 


Per 
Share 


$2.50 


$1.25 
$1.25 


$5 


$1.06 


t7c 
$1 


75¢ 
25¢ 


12%2c 


50c 


274ec 
27%ec 


25c 
85c 
25c 


91%c 


35¢ 


$53c 


t50c 
$50c 


20c 
$1.12%2 
372c 


28c 


37¥ec 
37'2c 
$1.62%2 


t30c 
+$1.50 


15c 
50c 


$1.75 


$1.20 
$1.50 


$1.25 
$1.25 


40c 
40c 


17'c 


t3c 
$1 
75¢ 


t56%c 


93%c 
t10c 
t10c 

12%c 


60c 


t15¢ 
$16¢ 


35c 


t75¢ 
t43%c 
431 %4c 


* 
$1.25 
$1.25 
$1.25 


25c 
15c 


56c 


5c 


70c 


* $70 
$1.75 
$1.50 


15¢c 
60c 
5“ 
50c 
50c 


25¢ 
25c 
25¢ 


$1.06% 
31%c 


25¢ 
25¢ 
25c 


$1.75 
$$1.75 


20c 


27%2c 
2742c 


25¢ 
75c 


25¢ 


$1.50. 


87%2Cc 
15¢ 
10c 
50c¢ 


$1 


5843c 
53¢ 
50¢ 


When Holders 


Payable of Rec. 
6-15 5-28 
9-15 8-27 

12-15 11-29 
4-12 4- 5 
7-1 6- 9 
4-15 3-15 
4-15 3-31 
6-30 6-15 
4-15 4-2 
4-16 4- 6 
5-10 4-20 
5- 1 4-16 
8- 1 7-16 
4-15 4- 1 
5- 1 4-19* 
5- 1 4- 9 
6- 1 5-14 
4-10 3-25 
4-10 3-25 
6-15 6- 1 
4-10 4- 5 
5-25 4-15 
4-15 3-31 
5- 1 4-9 
5- 1 4-12 
5- 1 4-12 
4-10 3-31 
6-15 4-15 
5-15 4-15 
4-15 4- 3 
4-30 3-31 
4-30 3-31 
4-10 3-29 
4-15 4-1 
4-30 4-5 
4-30 4- 5 
4-15 3-31 
4-15 3-31 
4-15 4-1 
5-15 4-20 
4-15 3-19 
4-15 3-31 
4- 1 3-15 
4-10 3-15 
5- 1 4-15 
4-15 3-31 
6-15 5-14 
9-15 8-13 
4-15 4-13 
7-15 7-13 
4-15 3-25 
4-5 3-15 
5- 1 4-15 
4-23 4-16 
5- 1 4-15 
4-15 3-29 
4-10 3-22 
4-10 3-22 
5-15 5- 5 
5-29 5-15 
5- 1 4-10 
5- 1 4-10 
4-15 3-31 
5- 1 4- 7 
5- 1 4- 7 
5- 1 4-7 
6-30 6-15 
9-30 9-15 

12-31 12-15 
5-14 4-30 
4-10 3-31 
7-1 6-16 
4-10 3-11 
4-24 4-9 
4-15 3-31 
5- 1 4-21 
5- 1 4-9 
4-15 3- 9 
4-20 4- 6 
4-15 4- 5 
4- 5 3-29 
5+ 1 3-17 
5- 1 4-19 
6-15 6- 1 
6- 1 4-15 
4-19 4-5 
4-19 4- 5 
5- 1 4-10 
5- 1 4-10 
5-15 4-30 
5-15 4-30 
4- 5 3-15 
6-25 6-15 
4-10 3-31 
4-8 3-23 
7-8 6-23 
9-30 9-18 
6- 1 5-14 
4-15 4-10 
5-15 5-10 
8-16 8-10 

11-15 11-10 
6-15 6- 1 
4-15 3-31 
5- 1 4-16 
6- 1 5-17 
6- 1 5-17 
4-15 4- 1 
4-9 3-31 
5-25 5-12 
5-25 5-12 
5- 1 4-15 
5- 1 4-13 
5- 1 4-13 
4-15 3-18 
4-15 3-18 
4-19 3-25 
5- 1 4-15 
5- 1 4-15 
5- 1 4-15 


Per When Holders 





Name of Company Share Payable of Rec. 
United National Corp. non-cum. partic. pfd. 20c 3-31 3-16 
United N. J. RR. & Canal (quar.)_..____-__ $2.50 4-10 3-20 
United Shoe Machinery com. (quar.)_-----~_. 62%ec 4- 5 3-16 

6% preferred (quar.) _..-~..-__-.-_...-__ 37%ee 4-5 3-16 
U. S. Air Conditioning $7 pfd. (quar.)____ $1.75 5- 1 4-15 
U. S. Fidelity & Guaranty Co. (Balt.) (quar.) 50c 4-15 3-29 
U. S. Finishing Co., common (resumed) _.-— 50c §-15 4-15 
OC. Go Pe On, dade As ices secs oes 20c 4-7 3-19* 

CN ee ee a it 20¢ 4- 7 3-19* 
U. S. Industrial Chemicals (irreg.) _._..-.--~ $1 5- 1 4-15* 
U. S. Lines Co., 442% preferred (s-a)_..-- 22%¢ 7-1 6-15 
U. S. Oil & Royalities Co. (liquidating) ___ 3c 5- 3 3-31 
U. S. Pipe & Foundry Co.— 

file RR a RIED Etec J SE ert eae ic 70c 6-20 5-31° 

RRS Fo POL eee. Ria 70c 9-20 8-31° 

NOR eI I REE ent POE SANS ee sais 70c 12-20 # 11-30° 
U. S. Plywood Corp. common (quar.)..-----~ 25c 4-12 4-1 
U. S. Radiator Corp. 6% pfd. (accum.)____ 75¢ 5- 1 4-20 
U. S. Rubber Co., 8% non-cum, preferred__ $2 6-10 5-24 
U. S. Smelting Refining & Mining com.___- 50c 4-15 3-23 

7% preferred (quer.) o...... 1-14... 87 ee 4-15 3-23 
United Stockyards Corp.— 

70c conv. preferred (quar.) __....._--. 17%ec 4-15 3-25 
United Stores Corp., $6 conv. pfd. (quar.)-—~ $1.50 5-15 4-30 
United Wallpaper, Inc., 4‘ preferred (quar.) 50c 4-15 4-1 
Universal Leaf Tobacco, common (quar.)__ 25c 5- 1 4-14 
Universal Pietuses- Ce... 4. 1.2.5 25c 4-30 4-15 
Upressit Metal Cap, 8% pfd. (accum.)—_-_ _ $2 4-1 3-15 
Utah Power & Light Co.___-.........__._ 35c 4-1 3- 5 
Utica Knitting Co.— 

5% prior preferred (quar.)...-........ 62%ec 7-1 6-19 

5% prior preferred (quar.)-_........... 62%c: 10-1 9-20 

5% prior preferred (quar.) ~~... .... 62%c 1-2-49 12-21 
Van Sciver (J. B.) Co. 5% pfd. A (quar.)__ $1.25 4-15 4-1 

5% non-cum. pfd. B (quar.)__-.________ 26c 4-15 4-1 
Vapor Heeting Corp. — 

i RE BR $1.25 6-10 6- 1 

SP. DIOR AE icine denen cuen $1.25 9-10 9- 1 

De DOC OE . RG adi circ nes $1.25 12-10 12- 1 
Vermont & Massachusetts RR. Co. (s-a)__ $3 4- 7 3-29 
Vertientes Canaguey Sugar Co. of Cuba— 

Quarterly (less 5.8% Cuban dividend tax) 50c 5- 1 4-15 
Virginia Elec. & Power, com. (initial quar.) 30c 6-21 6- 1 

ee INGE D ain nccicentipecnndiindwcicidican $1.25 6-21 6- 1 
Virginia Iron Coal & Coke— 

4‘e convertible preferred (initial) ..____ $25c 4-30 3-31 
Virginian Railway Co.— , 

CH pretersee COnel) 62h n nw ce ket 37%ec 5- 1 4-15 

6% preferred (quar.)_.__- 37%c 8- 2 7-15 
Vulcan Corp., 4%2‘% preferred (accum.)-_.- $2.50 4-15 3-31 
Vulcan Detinning Co., 7‘2 preferred (quar.) 35¢ 4-20 4-10 
Wabash Railroad Co., common_____----____ $1 4-22 3-31 

4%2% preferred (annual) _.-----_--__- ~~ $4.50 4-22 3-31 
Walker & Co. class B (irreg.)___.____-_-- 20c 5-20 5-11 
Walker (Hiram) G. & W. (special)___------ 37 4c 4-15 3-19 
Wall Street Investing Corp. (quar.)_.. ~~ 6c 4-12 4- 1 
Warner Brothers Pictures (quar.)_....-_--. 374ec 4-5 3- 5 
Warren Bros. Co. class B (quar.)_.._____ 62%ec 5- 1 4-20 
Washington Gas Light, common (quar.)-—-__ 37%ec 5- 1 4-15 

$4.25 preferred (quar.) .........'........ $1.06% 5-10 4-24 

-$4.50 convertible preferred (quar.)..--__ $1.12%42 5-10 4-24 
WEOLATOG, TAG, JOBE) oo. oni oie cieenintiots 20c 4-15 3-31 
Weatherhead Co. $5 pfd. (quar.)_...._____ $1.25 4-15 4-1 
Wellington Fire Insurance (s-a)__-..----.. $1.75 8-16 8-12 
West Michigan Steel Foundry 

a: Se ts. SE in 17'%c 5- 1 4-15 
West Penn Electric, 7% pfd. (quar.)___--- $1.75 5-15 4-19 

|) a SA Pe eee oe $1.50 5-15 4-19 
West Penn Power Co. 

442% preferred (quar.) 222+... ___--- $1.12%% 4-15 3-19 
West Pont Bee: Giise scion 75¢ 5- 3 4-16 
Westerm Modweries, Tse: ooo. eek +40c 4-15 3-31 
Western Grocers, Ltd., class A (quar.)__ t50c 4-15 3-15 

Cae Ps GE one np nn cunne $35c¢ 4-15 3-15 
Western Insurance Securities Co.— 

S250 cress <A CS CW. ooo. 25c 5- 1 4-20 
Western Tablet & Stationery Corp., com._-_- 50c 4-10 3-25 

BH. Owarewres : (GMOS iii eich $1.25 7-1 6-17 
Western Pacific RR. Co., common (quar.)-—-— 75¢ 5-15 5- 1 

COE “CUES (ei deci ee 75¢ 8-16 8- 2 

TRS SERS LS ee ee RC ON 75¢ 11-15 ll- 1 

CD : SE est Ss nn ee hw 75c¢ 2-15-49 2- 1 

$%@ preserved A (euar,) ..-.............. $1.25 5-15 5- 1 

$%: preterreen A. 4eter,) . 6. $1.25 8-16 8- 2 

S% peaterres: &: (OE ,) oa secs cnusc ues $1.25 11-15 ll- 1 

5% preferred A (@ver:) ...-..........~--= $1.25 2-15-49 2- 1 
Wheeling & Lake Erie Ry. 

542% conv. preferred (this issue being 

called for redemption on May 1)------ $1.37% 5- 1 pA hen 
FRI EOEE FG, BB evo diinniinciicdnnennecnccoes l4c 4-21 3-31 
Whiting Corporation ................... 20c 4-15 4-1 
Wichita River Of] Corp.............---.-. a 25¢ 4-15 3-31 
Wichita Water Co., 7% preferred (quar.)-- $1.75 4-15 4- 1 
Williams (J. B.) Co. (stock dividend) ___--- 100‘ 4-15 4-1 
ad oe. RRR TER SY SE Saane st Aes CI 75¢ 5- 3 3-19 
Wisconsin Electric Power. 6% pfd. (quar.)-— $1.50 4-30 4-15 
Wool Combing Corp. of Canada, Ltd.— 

GRATIS sn 4 ah Me eC is Cel 40c 4-10 3-24 
Wrigley (Wm.), Jr. Co., com. (monthly)-—-- 25c 5- 1 4-19 

III so cinten societoalecs sh lade ap ance Aipdediin ketene dgcakk bade 25c 6- 1 5-19 

RRR Sei oa aR sigh Sec ees Rr ae 25c 7-1 6-19 

BUI oo cs srashcsi iss chadeia antec tbesbineeeeitareinisnanbdinibuositorsankt 25c 8- 2 7-19 
Yellow Cab Co., common-_-__-_-_- 2 a On 25c 4-30 4-24 

6% conv. preferred. (quar.)..______----~ 37 ec 4-30 4-20 

6% convertible preferred (quar.)_..._---~ 37%4ce 7-31 7-20 





*Transfer books not closed for this dividend. 

+Payable in U. S. Punds, less 15’, Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. 
resident tax 15’; resident tax 7%. 

a Less British income tax. 

x Less 30° Jamaica income tax. 


Non- 
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Investment News 


(Continued from page 12) 
Southwestern Associated Telephone Co.—Earnings— 








Month of January— 1948 1947 
CORTE SOTHIEE oe an wee $356,498 $304,502 
Uncollectible operating revenues__-- ~~ -~~-~- 550 500 

Operating. revenues -_--__---~~- Paengscoe ten Peds $355,948 $304,002 
Operating expenses -_- ; ty | 271,427 239,895 
CORE RAAT. GONG io i ii et een teins Re Ie oe Poa 40,691 28,387 

RES a ee OO en $43,830 $35,720 
EE ae ae eT ey 31,289 17,499 


—V. 167, p. 889. 


Southwestern Electric Service Co.—Stk. Subscriptions 


The stockholders of record Feb. 1G subscribed for 21,175 of the 
25.000 shares additional common stock offered at $9 per share on 
the basis of one new share for each eight shares held. Rights expired 
March 5. This brings the total] shares outstanding to 188,355. 

Proceeds will be used to finance company’s construction program, 
—V. 167, p. 889. 


Southwestern Public Service Co.—Larger Dividend— 


A regular quarterly dividend of ¢5 cents per share has been de- 
clared on the common stock, payable June 1 to holders of record 





May 15. Previously, the company paid regular quarterly dividends 
of 40 cents on this issue. 

An initial quarterly dividend of $1.25 per share has been declared 
on the 5% preferred stock, payable May 1 to holders of record April 
15. ‘The usual quarterly distributions of 92% cents on the 3.70% 
preferred stock, $742 cents on the 3.90’ preferred stock and $1.03%, 
on the 4.15% preferred stock have also been declared, ail payable 
May 1 to holders of record April 15.—V. 167, p. 1196. 


Spencer Kellogg & Sons, Inc.—Earnings— 
24 Weeks Period Ended— Feb. 14, °48 Feb. 15, '47 Feb. 16, 46 





i, SEATS Ena tiie ORT eicniihins $74,246,615 $55,213,538 Not stated 
Profit after charges... 5,586,849 13,278,915 2,473,535 
Provision for Federal taxes_...._.. 2,122,847 5,037,572 1,191,089 
Provision for contingencies........ = ______ SMOG G0O ak 

I OO i a $3,464,002 $5,241,343 $1,262,445 
Number of capital shares__.______ 1,222,110 611,055 611,055 
SEs OE $2.83 $8.58 $2.10 


—V. 167, p. 552. 


Sperry Corp.—New Director— 

I. J. Harvey Jr., President of the Plintkote Co., has been elected 
a director of Sperry Corp. 

Mr. Harvey is also a director of the Irving Trust Co., the Lehman 
Corp, and a member of the advisory boatd of the American Mutual 
Liability Insurance Co.—V. 166, p. 1725. 


Spokane International RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway____ $127,066 $141,148 $125,063 $171,785 
Net from railway______ 19,995 36,149 25,128 63,087 
Net ry. oper. income___ *3.110 10,743 9,739 23,166 

From Jan, 1— 

Gross from railway____ 280,685 294,942 228,751 353,350 
Net from railway______ 51,355 75,391 51,692 131,801 
Net ry. oper. income___ 4,051 21,739 20,676 46.756 


*Deficit.—V. 167, p. 1196. 


Springfield Gas Light Co.—New President, Ete.— 

Isaac S. Hall, formerly Senior Vice-President, has been elected 
President, succeeding Charles H. Tenney, who has been elected Chair- 
man of the board.—V. 165, p. 2008 


Standard Brands, Inc.—Sells V-8 Brands— 
See Campbell Soup Co. above.—V. 166, Dp. 2147. 


Standard Oil Co. (Ohio)—To Place Debentures Pri- 
vately—The company, it is reported is arranging for the 
sale privately, to institutional investors, of $35,000,000 


20-year 3% sinking fund debentures, due April 1, 1968. 

Proceeds would be used to refund $15,000,000 3% debentures due 
ls a aa eee would be added to company’s general funds. 
—vV. 167, p. 1. 


Standard Railway Equipment Mfg. Co.—New Pres.— 

R. A. Williams has been elected President and a director, He suc- 
ceeds aS President Arthur A. Frank, who has been elected to the new 
post of Chairman. Since 1944, Mr. Williams has been Vice-President 
in charge of sales of the American Car & Foundry Co. 

Arthur A. Helwig has been elected Vice-Chairman of the board and 
S. L, Beymer as Vice-President.—V. 165, p. 2714. 


Staten Island Edison Corp.—Notes Approved— 

The SEC on March 17 granted company’s application to issue and 
Sell to three commercial banks an aggregate of $1,750,000 of notes, 
each such note to bear interest at a rate not in excess of 2% per 
annum and .to be of a maturity not in excess of six months. The 
proceeds of the new notes will be used»«to meet the maturity of the 
$1,500,000 principal amount of presently outstanding notes and the 
balance will be used to reimburse its treasury for capital expenditures 
heretofore made.—V. 167, p. 1197. 


Stewart-Warner Corp.—Favored by Injunction— 

A permanent injunction restraining the Jarett-Bridgers Tire Co. 
of Louisville, Ky., from sellmg or advertising Stewart-Warner South 
Wind car heaters at cut price has been issued by Judge J. Speckman 
in Jefferson Circuit Court at “Louisville. 

The Bibb-Alemite Co., South Wind distributor in Louisville, had 
charged the Tire company, operated by David Jarett, with violation 
of an agreement to maintain stipulated price, under the Kentucky 
Fair Trade Act. The injunction reads to the effect that the de- 
fendant is permanently enjoined and restrained from directly or 
indirectly advertising for sale or selling the South Wind: heater at 
prices below the stipulated schedule of prices. List price ofthe 
heater is $29.95. The injunction was dated ‘March 11.167, p: ¥197. 

. > : - 5s 


‘ 


Suburban Propane Gas Corp.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 














1947 *1946 
Met CRI aoc ec: oo ese eene es tne ese seu’ 97,210,088: SER 
OCONEE BOR a5 suka bel eds 3,697,733 2,697,781 

Gross profit ........-._-_-----.__-._..-_. $3,512,287 $2,693,019 
Other operating income-._-.-=-.....2. 2.54.28. 543,392 278,459 

Gross operating income______-__-_- fe suite Splabeoi $4,055,679 $2,971,478 
Settee SE 1,376,495 994,826 
Selling, general and administrative expenses___ 1,001,084 584,938 
Advisory, and consulting fees__._...-.___.____ 100,000 100,000 
Taxes (other than Federal income tax) _______ 89,521 64,656 

Net operating income____--_-_--....-_._.___ $1,488,579 $1,227,058 
OU See stk ce ol... asda akg spam betaaead 19,222 4,355 

TRIE, pedi he eis Aine ain sn cea aa ) $1,507,801 $1,231,413 
Interest on long-term debt------.--....-.-..-.44 291,250 289,094 
CORRE SEITE 2 ied tine do <=: nn ccthigsst oa 8,607 6,751 
Amort. of organization exp. & deb. expense__-:_ 14,105 8,741 
Miscellaneous deductions ___~.-~~- ae om mntinnglhiieiek <¢\\, eee 2,520 
Prov. for Federal income tax-—estimated______ 272,500 231,471 
Provision for contingencies_~..........--.- __- 90,000 90,000 

Net income ____--~--. sedi ohne ay eta ahi hala $831,339 $602,837 
Depreciation of fixed assets (exclusive of auto- 

BADEI VO DERISION nin ince wn nascknmeninen 327,371 237,080 
Earnings per common share____...._-----._-_~ $1.30 $1.02 
Dividends declared on 5’, preferred stock__.___ COLO. ~<tdcsiw 
Divs. declared common stock____.__-----_____ 354,000 224,900 


*The consolidated statements of income and surplus for the year 
ended Dec. 31, 1946 include the operations of Eastern Shore Gas Corp. 
and subsidiaries only for the five months subsequent to July 31, 1946, 
the date of acquisition of the capital stock of that company. 


CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31, 1947 


ASSETS—Demand deposits and cash on hand, $429,594; accounts 
receivable—customers and others (‘after reserves for doubtful ac- 
counts and discounts of $65,632), $1,362,713; inventories of gas, ep- 
pliances and materials and supplies, at lower of cost or market, 
$1,016,767; property, plant and equipment, after reserve for deprecia- 
tion of $900,380, $6,829,684; contracts and goodwill, $7,332,389; other 
assets, $6,229; deferred charges and prepaid expenses, $247,749; total 
$17,225,123, 


LIABILITIES—Note payable to bank—due Feb. 4, 1948, $300,000; 
accounts payable—trade, $447,910; dividend on preferred stock payable 
Jan. 1, 1948, $25,000; accrued Federal income taxes, $364,523; accrued 
interest on long-term debt, $55,938; other accrued liabilities, $226,820; 
customers’ deposits and accrued interest thereon, $285,480; Federal 
income tax withheld from employees, $39,212; 12-year 4%4% sinking 
fund debentures due Dec. 1, 1957, $4,500,000; 15-year debentures (4% 
to Sept. 1, 1949) due Sept. 1, 1960, $3,000,000; deferred income, 
$20,396; reserves for contingencies and self-insurance, $201,389; 5% 
preferred stock (par value $50 per share), $2,000,000; Common stock 
(par value $1 per share), $590,000; paid-in surplus $4,376,778; earned 
surplus, $791,677; total, $17,225,123.—V. 167, p. 947; V. 166, p. 1156, 





48 (1512) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Sunbeam Corp. (Incl. Domestic Subs.)—Annual Report 


eeks Enced— Dec. 27,'47 Dec. 26,'46 

mor —... Bibiana r ie cian i _. $29,183,806 $15,603,309 
rom tions before deducting charges 

Profit f operations aye nasuies 
228,416 
1,437,645 


3,475,204 
180,720 
1,286,317 


Maint., repairs and replacem’t of tools, etc. ae 





Profit on sales__ le ie aS Sa $2,008,167 
Cash dividend received from Canadian sub.---- sass 63,000 





os as ee: 
Proy. for Federal taxes on income__——-~- 


__._..- $5,615,545 $2,071,167 
2,175,000 765,000 





Profit for the period -_- $3,440,545 $1,306,167 
Cash dividends paid 1,080,000 756,000 


CONSOLIDATED BALANCE SHEET 
ASSETS— Dec. 27,'47 Dec. 28,'46 
Pt TA SS a eee ont Beers «Ol Gae.eee 
Accounts receivable (less reserve of $30,000) _-- 1,487,532 1,454,429 
Inventories, valued at cost or market, which- 
ever lower— i 
Materials and supplies alltbce ibis Bish Sn ia 2,598,108 
Finished stock and work in process, less ad- 
vance billing on contracts__----_- = 2,983,355 


1,458,680 
2,609,708 


Investments in and amounts receivable from 
foreign subsidiaries, at cost— 
Cooper Engineering Co. Pty. Ltd., Sydney, 
Australia (94% owned)_.---.---------~--- 
Sunbeam Corp. (Canada) Ltd., Toronto, Can- 


265,969 261,312 


ada (wholly owned)_--- 227,156 


Cash in banks fer estimated ‘cost of new build- 
frig and equipment-_------------------------ 2,500,000 

Land, buildings, machinery and equip. (net)__- 2,456,365 2,097,069 

Deferred charges -__-- 56,553 





Tee  ....-.usss~ wii pictincin he bisis ie nictchepe arm sain Sins $14,125,256 $9,888,958 


LIABILITIES— 
Accounts payable___..---~- i silo an aqech beset low me malty ws $1,205,280 
Accrued salaries, wages and commissions_- 367,198 
Accrued taxes, other than taxes on income_-_--_- 124,741 
Reserve for Federal] taxes on income___-------- 2,244,437 819,169 
*Reserve for contingencies_—_-----..----------- 111,000 111,000 
Reserve for servicing products__.--~~-- asta 50,000 50,000 
Capital stock (540,000 shs. of no par value)__-- 4,500,000 4,500,000 
Parnes ‘sie. se. rig det te 5,522,601 3,162,055 


$910,774 
235,691 
100,271 





$14,125,256 $9,888,958 
*Ineluiding $75,000 previously carried as reserve against inventories. 


NOTE—The company’s Canadian and Australian subsidiaries, which 
manufatture products similar to the American plant, met with similar 
favorable conditions in 1947. Both subsidiaries exceeded the previous 
year in their sales and profits. Sales of the Canadian company in 1947 
were $1,839,482; profits after taxes, $178,101; 1946 sales were $985,705; 
profits, $104,130. In Australia, 1947 sales were $1,444,793; profits after 
taxes, $68,089; 1946 sales were $1,032,337; 1946 profits were $33,497.— 
V. 163, p. 1291. 


Swan-Finch Oil Corp.—New Appointments— 


Nelson V. Joyce has been appointed Vice-President in charge of 
purchasing He joined the company in 1910 and was most recently 
Vice-President in charge of the Western department. John M. Parker, 
Jr., has been named Sales Manager of the company’s tractor division. 
He was formerly Sales Manager of the Pacifig tractor division.— 
V. 167, p. 692. 


Sylvan Seal Milk, Inc., Philadelphia—Files With SEC 


The company on March 24 filed a letter of notification with the 
SEC for 2,000 shares of common stock (no par) to be offered at $8 
per share. Underwriter, Penington, Colket & Co., Philadelphia. Pro- 
ceeds will go to selling stockholders.—V. 166, p. 376. 


Taylor Food Co., Raleigh, N. C.—Stock Offered—Grif- 
fin & Vaden, Raleigh, N. C., on March 9 offered 100,000 
shares of common siocl: at par ($1). 


BUSINESS AND PROPERTY—Company was organized in Delaware 
in January, 1947, and acquired a parcel of real estate consisting of 
approximately four acres of land in Wake County, N. C., approximately 
8 miles west of Raleigh, on which it has constructed a plant, and 
installed machinery and equipment, for the processing of food products. 

The nt is of concrete block, cement, and steel construction, with 
dimens of 225 feet by 150 feet. The machinery for stacking, 
spreading, covering crackers and for processing and packaging is new 
and of modern design. 

The ny began operation of the plant in July 1947 and is now 
producing therein cracker sandwiches, salted peanuts, peanut butter 
for sale and use in its processing, an assorted variety of cookies and 
cakes, and potato chips. These products are now being sold chiefly 
to customers in North Carolina, South Carolina, Maryland, Virginia, 
Georgia, and the District of Columbia, who are supplied directly by 
means of company-owned and operated trucks. 


FUNDED DEBT AND CAPITAL STOCK 


Authorized Outstanding 
*5% first mortgage btonds____________ $97,500 


Common stock (par $1) +319,465 shs. 


*The 5% first mortgage bonds are secured by an indenture, dated 
Noy. 1, 1947, constituting a lien on all of the assets and property of 
the . The bonds mature Feb. 1 (beginning Feb. 1, 1948), 
May, Aug. and Nov. in each year, until Nov. 1, 1957, at rate of $2,500 
quarterly. 

tThis figure does not include the 100,000 shares of common stock 
now offered. 


NOTE—Company has outstanding a $25,000 bank loan maturing 
Mareh 14, 1948, with interest thereon at rate of 4% per annum. 
Company proposes to use a portion of the net proceeds of the sale 
of the now offered to retire this bank loan. 

OPPERING—Griffin & Vaden, Inc., have unconditionally agreed 
to purthase from the company 50,000 shares of the 100,000 pet 
of common stock now offered, at $1 per share. 

The company has agreed to pay Griffin & Vaden, Inc., a commission 
of 10 cents a share on the 50,000 shares purchased by it and a com- 
mission of 10 cents a share on each share of the additional stock 
sold. The maximum aggregate commission payable is $10,000. 

PURPOSE—The net proceeds will be used to retire th 
bank loan, to reduce its accounts payable, and for working ena 

OPTION—Company has agreed that, in the event the entire offer 
of 100,000 shares is purchased by or sold through Griffin & Sp ro 
Inc., the company will grant to Griffin & Vaden, Inc., an option, 
exercisable in whole or in part prior to March 15, 1950, to purchase 
from the company 10,000 shares of its authorized and unissued com- 
mon stock (par $1). The price which will be paid for any stock 
taken pursuant to ihe option is $1 a share with respect to any 
shares taken prior to Sept. 15, 1948, $1.25 a share with respect to 
pe Rg gg a = or car Sept. 15, 1948 and prior to March 15, 

ms ; a shere w respect to any share 
March 15, 1949 and prior to March 15, 1930. eg ee 

The comipahy has also agreed with Griffin & Vaden, Inc., that 
in the event that the option is granted, and the company, during 
the time * the option is outstanding, decides to make a general 
distribution of any of its securities, the company will offer such 
securitiés to Griffin & Vaden, Inc., for purchase or distribution on 
= terms as =. ents 2 Ereposs, and Griffin & Vaden, Inc., 

‘elect urchase or 
pW. 467, p- 1050. e distribute the securities on 


Taylor-Wharton Iron & Steel Co.—Smaller Dividend 
On March 25, the directors declared a dividend of 20 cents per 


on the capital stock, no par value, payable Apri) 1 id 
of record, Abril 5. Distributions of 30 cents each eine douae oa br oy 
duly 7, 6 and Dec. 8.—V. 166, p. 1259. : 


Terminal Refrigerating & Warehousing Corp.—Bonds 
Oftered—Alex. Brown & Sons on March 30 offered $700,- 
000 4% 10-year first mortgage sinking fund bonds, due 
April 1, 1958 at 100% and accrued interest. 


The bonds are being offered first to holders of the company’s out- 
standing 4%% first mortgage bonds. Those not purchased will be 
offered to the public. 

Proceeds will be used to pay off $635,000 of existing 4% % first 
mortgage bonds, due April 1, 1948. The balance will be used to pay 
legal and auditing fees, printing and other expenses connected with 
the offering.—-V. 167, p. 889. 


Texas Eastern Transmission Corp.—Plans Pipeline to 
Bring Gas to East— 


The corporation March 10 applied to the Federal Power Commission 
for permissioin to build and operate a pipe line parallel to its Big 
Inch pipe line to bring natural gas from the Southwest to gas dis- 
tributing companies on the Eastern Seaboard and Appalachian area. 

The proposed line, 26 inches in diameter, would run 1,020 miles 
over the Big Inch line right of way to a point about 20 miles east 
of Wind Rridge, Pa. At that point it would tie in with the existing 
Big and Big Little Inch lines -to carry natural gas to Philadelphia 
and Linden, N. J., where extensions could be run to areas on the 
Eastern seaboard, where it may be determined that gas is most needed 
in the public interest, 

The 26-inch line, which would be larger than the Big Inch, would 
be designed to deliver 425,000,000 cubic feet of gas a day, the applica- 
tion revealed. Of this amount, 39,000,000 cubie feet a day would be 
sold in the Appalachian area, and 386,000,000 cubic feet a day would 
be delivered for use in the Eastern searboard area, the application 
stated. 

In addition Texas Eastern proposed in its application to construct 
(1) about 400 miles of 26-inch pipe from Longview, Texas, to gather 
natural gas at sources of supply; (2) 25 gas compressor stations with 
an aggregate installed horse power of 244,840 on the 26-inch line at 
the present existing compressor station sites of the Big Inch pipe line; 
(3) five compressor stations with horse power of 69,900 on the Inch 
lines between Wind Ridge, Pa., and Linden and Philadelphia. 

Texas Eastern estimated that expected delivery of natural gas 
through the new line would be about 147,369,000,000 cubic feet a year. 
The company also estimated that these new facilities, together with 
proposed construction on the Inch lines, would imerease Eastern’s de- 
livery capacity over its entire pipe line system to 933,000,000 cubic 
feet a day.—V. 166, p. 2316. 


Texas Engineering & Mfg. Co.—Steps Up Output— 


The company late in March announced it was stepping up produc- 
tion activities on the Swift airplane to meet imereased sales orders 
that already in March have exceeded any full mionth’s demand since 
TEMCO acquired the Swift in mid-1947. 

Robert McCulloch, President, said manufacturing had been speeded 
in every department involving the Swift. 

Swift sales during the last half of 1947 increased each month over 
the previous month, but in the first two months of this year encoun- 
tered seasonal recessions, the announcement said. However, the decline 
enabled TEMCO to devote further attention to perfecting its nation- 
wide dealer organization which had been established only a short time 
earlier. : 

Modification is under way at this eompany at Dallas, Texas, on the 
first of nine Mertin 202 passenger airplanes for Northwest Airlines, 
according to TEMCO officials. The current contract is a direct order 
from the Glen L. Martin Co., of Baltimore.—V. 167, p. 1050. 


Texas Electric Service Co.—Securities Offered—Se- 
curities totaling $10,000,000 were offered publicly March 
31. The First Boston Corp. and associates offered $5,000,- 
000 3%% sinking fund Gébertures, due 1973, at 102.125 
and interest and Union Securities Corp. offered $5,000,- 
000 first mortgage bonds 3% series, due 1978, at 101.19 
and interest. 


The cebentures were awarded March 29 on a bid of 101.389 and the 
bonds cn a bid of 100.8699. Other bids received by company for its 
bonds as 3s were: Salomon Bros. & Hutzler, 101.82399; Halsey, Stuart & 
Co. Ine., 100.7199; Harriman Ripley & Co., Inc., 100.711; The First 
Boston Corp., 100.699; Hemphill, Noyes & Co. and Drexel & Co. 
(jointly), 100,679; Glore, Forgan & Co. and W. C. Langley & Co. 
(jointly), 100.461; Blyth & Co., Inc., and Kidder, Peabody & Co. 
(jointly), 100.53. 

Company received from Halsey, Stuart & Co. Ine. a bid of 100.2799 
for its debentures as 344s. Bids received for 3%%% debentures at the 
Sale were: Harriman Ripley & Co., Inc., 100.981; Blyth & Co., Ine. 
and Kidder, Peabody & Co. (jointly), 101.50; Hemphill, Noyes & Co. 
and Drexel & Co. (jointly), 101.5799; Glore, Forgan & Co. and W. C. 
Langley & Co. (jointly), 101.27; Salomon Bros, & Hutzler, 101.1667. 


PURPOSE—The net proceeds (estimated to be approximately $10,012,- 
945) from the issue and sale of the $5,000,000 bonds and $5,000,000 
debentures, together with the necessary cash from the general funds 
of the company, will be applied toward financing the company’s con- 
struction program for the year 1948, entailing expenditures of approxi- 
mately $13,400,000, and for other corporate purposes. To the extent 
that the $5,000,000 principal amount of bonds to be issued exceeds 
bonds issuable against fundable property at March 31, 1948, the cash 
proceeds from such issue will be placed in escrow with the trustee to be 
witndrawn on the basis of subsequent additions to fundable property. 

Prior to the issue and sale of the securities now offered, company 
obtained short-term advances estimated at $1,500,000 from Texas Utili- 
ties Co. to be used for its construction program. Such advances are to 
berepaid from the proceeds arising from the issuance and sale of the 
1978 series bonds and the debentures. 


CONTRIBUTION TO COMMON STOCK EQUITY—tTexas Utilities Co. 
(in conneciion with the present financing) made a cash contribution 
of $1,500,000 to the common stock equity of the company. The com- 
pany proposes to add this $1,500,000 to the stated value of its common 
stock and use said contribution, together with the necessary cash from 
its general funds, to redeem at par the $1,875,000 of 2% serial 
notes, due 1948 to 1955, held by Irving Trust Co., New York, and 
others. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
lst mtge. bds., 234% series due 1975__*Not specified $18,000,000 
lst mtge. bds., 2%% series due 1977__*Not specified 7,000,000 
lst mtge. bds., 3% series due 1978 _*Not specified 5,000,000 
3%‘e skg. fd. debs. cue 1973 $5,000,000 5,000,000 


Capital stock: 


BS pid. steék (ne per)ia- cle ee 200,000 shs. +65,000 shs. 
Conmimon stock (no par)__--------~- 1,705,003,634 shs. 1,705,000 shs. 


*Unlimited as to authorization, but issuance limited by property, 
earnings and other provisions of the mortgage and deed of trust, as 
supplemented. +Includes 2,387 shares of reacquired stock. 


HISTORY AND BUSINESS—Company was incorporated in Texas 
Dec. 19, 1929. Company is a public utility company operating wholly 
within the State of Texas and is a subsidiary of Texas Utilities, a Texas 
corporation incorporated Sept. 4, 1945, and of American Power & 
Light Co. and of Electric Bond & Share Co. Company is engaged, as 
a public utility company, in the generation, purchase, transmission 
and distribution of electricity. It sells electricity to residential, com- 
mercial, farm, industrial, and government and municipal customers, 
and buys from, and sells electric power and energy to, other public 
utility companies. 

Pursuant to order of the SEC dated Oct. 24, 1945, a new public 
utility holding company system was iormed under control of Texas 
Utilities, 2 wholly owned subsidiary of American Power & Light Co., to 
bring into this system a group of public utility companies operating 
wholly within the State of Texas, consisting of Texas Power & Light 
Co., Dallas Power & Light Co., and the company. Texas Utilities on 
Oct. 29, 1945, acquired all of the common stocks of the company and 
of Texas Power & Light Co. held by American, and all of the common 
stock of Dallas Power & Light Co., being about 91%, thereof, held by 
Electric Power & Light Corp. As a condition precedent to permitting 
the order to become effective, the SEC required that American agree 
to divest itself within one year from date of the order of all direct 
or indirect interest in Texas Utilities, Texas Power & Light Co., Dallas 


Power & Light Co., and the company. Upon application by Americzn, 
the Commission has extended to June 30, 1948, the time within which 
American is to divest itseif of its interest in Texas Utilities. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


1947 1946 1945 1944 
$16,781,735 $14,887,413 $14,836,236 $13,773,176 
7,256,607 5,891,802 5,507,454 5,271,361 
1,162,233 841,305 795,389 671,164 


Operating revenues 

TIGR, fails Bots Cohen 

Maintenance 

Prop. retirement reserve 
appropriations 

Taxes other than inc. 

Federal inc. and excess 
profits taxes__ 


936,000 
1,491,044 


8€0,000 
1,250,133 


860,000 
1,223,415 


1,000,000 
1,157,029 


1,744,438 1,883,173 731,702 2,313,017 





Net oper. revenues $4,191.409 $4,160.498 $5,718,273 $3,360,602 
Other income (net)__-_- 18,025 38,637 38,325 48,985 
$4,209,434 $4,199,136 $5,756,598 $3,409,588 

847,614 881,727 2,234,496 1,861,258 








Gross income___-_ 
Total income deéeducts._- 





Nei income_____-_ - $3,361,820 $3,317,409 $2,462,102 $1,548,330 

Annual interest on the presently outstanding mortgage bonds amoutits 
to $696,250 and on the »roposed 1578 series bonds, $150,000, and the 
proposed debentures, $162,500, or an aggregate annual interest of 
$1,008,750 on all long-term debt issued by the company and to be 
outstanding after issuance of the 1978 series bonds and the debentures. 

PURCHASER OF BONDS—Union Securities Corp., New York. 


PURCHASERS OF DEBENTURES—tThe names of the principal under- 
writers and the respective principal amounts of the debentures under- 
written by each are as follows: 


The First Boston Corp. $2,000,000 
Central Republic Co. 
(Inc. ) : fs 750,000 
Harris, Hall & Co. : 
(Ine.) 750,000 
—V. 167, p. 1370. 


Texas & New Orleans RR.—Earnings— 


February— 1948 1947 1946 1945 
Gross from railway____ $10,179.138 $8,800,871 $8.251.202 $9,819,137 
Net from railwey- 2,730,451 2,875,664 2,556,744 3,907,120 
Net ry. oper. income__. 1,064,661 1,211,654 1,125,139 1,028,432 

From Jan. 1— 

Gross from railway____ 20,558.319 197,530,249 
Net from railway sa 5,616,130 5,245,503 
Net ry. oper. income 2,160,149 2,097,200 
—V. 167, p. 1197. 


Merrill Lynch. Pierce, 
Fenner & Beane 
Shields & Co. 


20,365,638 
7,979,282 
2,146,252 


Texas & Pacific Ry.—Earnings— 


Period Ended Feb.— 1948—Month—1947 1948-—-2 Mos.—1947 
Operating revenues $5,935,828 $4.280,752 $12.174,684 $8,776,559 
Operating expenses ____ 4,384,765 3,226,939 9,117/747 6,710,429 








Net rev. from railway 
operations 
Railway ‘ax accruals__ 


$1,551,063 $1.053,813 $3.056,937 $2,066,130 
644,127 317,580 1,224,220 645,628 
Railway oper. income $906,933 $736,233 $1,832,717 $1,420,502 
Equip. rentals (net Dr) 299,620 179,725 613,374 318,062 
Jt. facl. rent. (net Dr) 4,844 14,806 20,482 29,295 





Net ry. oper. income $602,472 $541,702 $1,198.861 $1,073,145 
Ociet: teem 74,921 60,518 148,799 137,834 

Total income aah 52 $677,393 $602,220 $1,347,660 $1,210,979 
Miscell. deductions __ 6,162 7,849 15,816 5 
Fixed charges p 227,232 229,405 455,260 


$441,999 


Net income __-. $364,966 $876,584 


—V. 167, p. 1197. 


$729,980 


Texas Power & Light Co.—Capital Changes— 


The SEC on March 17 approved the company’s application to issue 
and sell to Texas Utilities 100,000 shares of common stock for $1,000,- 
000 cash. Such consideration will be added to the stated value of 
the common stock of @exas Power. In connection with the issuance 
and sale of common stock, Texas Power proposes to amend its charter 
so as to increase the number of authorized shares of common stock 
from 2,500,000 shares to 3,000,000 shares. The cash to be received 
by Texas Power from the issuance and sale of its common stock to 
Texas Utilities plus general corporate funds will be used by Texas 
Power to redeem at par all of Texas Power’s outstanding 2 Seridl 
notes aggregating $1,875,000 and/or for other corporate purposés. 
—vV. 167, p. 1197. 


Textileather Corp.——Stock Split Approved— 


A five-for-one split of the capital stock was approved at the recent 
annua] meeting of shareholders at which ali directors and. officers 
of the firm were reelected, Jules D. Lippmann, President, announced 
on March 17. 

The action means there now are 589,335 shares of capital stock 
instead of 117,867 sheres.—V. 164, p. 2964. 


Tide Water Associated Oil Co.—To Redeem 26,833 Pre- 
ferred Shares on July 1, 1948— 


The directors on Marck 30 approved call through preferred stock 
sinking fund of 26,833 shares of $3.75 cumulative preierred stock for 
redemption on July 1, 1948, at 105 and dividends. The close of business 
May 10, 1948, has been fixed as the record date for the purpose af 
determining by lot the shares to pe redeemed. The transfer books will 
not be closed. Certificates called for redemption may be transferred 
up to the close of business June 30, 1948. 

In addition the directors voted to retire 22,310 shares of preferred 
stock which were previously acquired and are now in the treasury, 
resulting in a total of 49,143 shares to be retired by July 1, 1948. 
—V. 167, p. 1050. 


Tidelands Oil Corp.—New York Registrar— 


Thé Bankers Trust Co., New York, N. Y., has been appointed New 
York registrar for the voting trust certificates for common stock 
—V. 167, p. 947. 


Trailways Service, Inc., Washington, D. C.—Bonds Of- 
fered—C. F. Cassell & Co., Inc., Charlottesville, Va., on 
March 5 offered -$295,000 first mortgage (4%, 4%4%, 
414%) bonds at 100 and interest. 


Bonds are dated Feb. 16, 1948 and are due -serially Aug. 16 1948— 
Feb. 16, 1958 Peoples National Bank, Charlottesville, Va., paying 
agent and trustee. : 

COMPANY—Company was organized in 1944 in Delaware by Virginia 
Stage Lines, Inc. and Safeway Trails, Inc. as a service corporation 
for the operation of a repair and service garage in Washington, 
D. C., for the two companies. Virgmia Stage Lines, Inc. and Safeway 
Trails, Inc. oWn equally the outstanding capital stock of Trailway 
Service, Inc. 

SECURITY—Bonds are to be secured by a closed mortgage on the 
real estate plant, buildings, machinery, furniture, fixtures and equip- 
ment now owned by the company. Total appraised value of land and 
buildings, $536,587. This appraisal does not include machinery and 
equipment, which is also covered by the deed of trust. 

The bonds will be additionaly secured by the assignment to the 
trustee of rentals payable under a lease to Virginia Stage Lines, Inc. 
and Safeway Trails, Inc., which amount will be sufficient to pay the 
interest and principal on the outstanding bonds. 

PURPOSE—To retire $240,000 of bank loans and supplement cash 
position of the company.—V. 167, p. 1197. 


Tucker Corp.—Buys Plant in Syracuse, N. Y.— 

Preston Tucker, President, on March 20 announced that this corpora- 
tion has purchased from Republic Aviation Corp. the plant of Aircooled 
Motors, Inc., in Syracuse, N. ¥., for $1,600,000. “‘Acquisition of this 
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ill enable us to get into immediate production of our auto- 
cman ligne om a flat liquid-cooled six-cy.inder opposed type Which 
was designed for production in our Ypsilanti, Mich., piant,”’ Mr. 
bie san to reach 100 engines a day within the next several weeks 
in the new plant. After this we w21) shift the major operation to our 
Chicago plant to accelerate our own engine program and expand 
production of aircraft engines now in production and on order. The 
new property earned net income of $3°8,000 last year and $162,000 in 
the first two months of this year.—V. 167, p. 1263. 


Tucson Gas, Electric Light & Power Co.—Private Fi- 
nancing—The company in December, 1947, sold privately 
to John Hancock Mutual Life Insurance Co. $750,000 
first mortgage 3% % bonds, due 1977.—V. 163, p. 3332. 


Tung-Sel Lamp Works Inec.—Annual Report—Harvey 
W. Harper, President, on March 1 said in part: 


New high sales records were established during 1947 in all manu- 
facturing divisions of the company. The higher volume of sales and 
the requ'rements of wider and enlarged distribution necessitate sub- 
stantially increased inventories of the various products. For this rea- 
son. the investment in inventories located at the company’s several 
plants and warehouses throughout the country increased $933,152. 

Orders for delivery in the first quarter are the highest in the 
history of the company, that volume will remain at high levels 
throughout the year. = p 

During the past few months, numerous inquiries have been made 
by stockholders and customers concerning widely-circulated statements 
to the effect that a merger involving Tung-Sol and National Union 
Radio Corp. was contemplated. The latter company is a competitor 
engaged primarily in the manufacture of radio tubes. 

Their representatives did informally suggest such a merger some 
months ago. Tung-Sol is convinced that the addition of the National 
Union radio tube facilities would not complement ours but, rather, 
would result only in duplication and therefore create an unbalanced 
and uneconomic unit which would not be in the best interests of 
Tung-Sol stockhoiders. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 











Years Ended Dec. 31—_ 1947 1946 1945 ‘ 
DR OS 85h 2k eatin an bibs $11,541,059 $10,116,994 $10,064,785 
Cost of goods sold, sell. & admin. x 

GN ons Se 10,772,112 10,097,885 9,373,887 

Operating income ___-_----~_--- $768,947 $19,109 $690,898 
Deprec. and amort. _______----~-- 267.629 238,962 207,290 
eee: - SS ARO kk om so 75.390 46,376 27,287 

SE ee ar ee $425,928 $266.227 $456,521 
Plant alteration and moving exp._- : sce 465,549 : 
Peseral -tnesme . tak... ........-..-.- 157,292 A 20.906 
Federal excess profits tax___..--- ee AR. 235,863 
Est. refund of Fed. taxes due to 

carry-back provisions of interna! 

I eee one noe . Youn eee Cr13,000 
Federal taxes applic. to profits of 

en cdeaics ‘ 166,590 SOS 

Wet. ineeme © oc a i cctaied $268.636 £51.634 $212,552 
Divid. paid on preference stock 137 302 137,302 37,302 
Divid. paid on common stock : ‘ : 57.451 
Earnings per common chare_-_-_- $0.41 Nil $0.26 


CONSOLIDATED BALANCE SHEET AS AT DEC. 31, 1947 
ASSETS—Cash. $358.209: accounts receivable—trade (‘after reserve 
for bad debts Of $54,061), $1,029,442; other accounts receivable, $132,- 
540; life insurance (cash surrender value), $85,599; inventores (at 
lower of cost or market), $2,659,622; miscellaneous receivables and in- 
vestments, $149.597; plant and equipment (after reserves for depreci- 
ation and amortization of $1,549,036), $2,408,899; franchises, licenses, 

patent rights, etc., $1; prepaid expenses, $171,531; total, $6,995,439. 


LIABILITIES—Bank loans (due in 1948), $250,000; accounts payable 
and accrucd expenses, $762,745; purchase contract, weatherly plant 
(portion due within one year), $22,695; Federal income taxes, $161,- 
025; Miscellaneous Federal and State taxes, $116,553; note payable 
(due serially from 1952 to 1961), $1,250,000; bank loan (due serially 
from 1649 to 1955), $675,000; purchase contract, weatherly plant 
(portion due after one year’, $175,886; reserve for general contin- 
gencies, $150.000; $0.80 cumulative convertible preference stock, no 
par (issued 171,628 shares:, $584,695; common stock ($1 par), $317,- 
788; capital surplus, $588,998; ecarned surplus, $1 942,951; deduct, 
Treasury common stock at cost—500%5 shares, Dr$3,097; total, $6,995,- 
439.—-V. 166, p. 1999. 


Unexcelled Chemical Corp.—Four New Directors— 

The election of four new directors was announced on March 25 by C. 
Russel] MacGregor, President. They are Lewis L. Clarke. a director 
of the American Locomotive Co., the Shell Union Oil Co. and the 
Home Insurance Co. and a trustee of the Bowery Savings Bank; 
Wilbur C..Manning, a director of the Missouri Pacific RR.; Charles 
A. Marshall of the law firm of Dorr, Hammond, Hand & Dawson; 
and Bradford Hastings Walker, Chairman of the board of the Life 
Insurance Co. of Virginia. 


Indenendent Stockholders’ Committee Formed— 

Formation of an independent stockholders committee was announced 
on March 27. This committee is composed of Philip Eigenfeld, James 
R. O'Connor and Gordon Ray Smith, with John P. Wheeler as Secre- 
tary and Coudert Brothers as Counsel. 

Members of the committee state that its purpose will be ‘‘to effect 
a change in management of the corporation by the election of a board 
ef directors sponsored by the committee at the annua] mecting of 
stockholders to be held April 27, 1948.” 

The announcemcnt added that the committee shortly will mail to 
all stockholders a forma]. proxy statement which will include the 
names of the directors sponsored for election by the committee and 
a resume of their qualifications. 

On February 27, 1948 four directors of this corporation, including 
the Chairman of the board and Chairman of the executive committee, 
resigned in protest against the manner in which the business and 
affairs of the corperation were being conducted by the present man- 
agement.—V. 166, p. 2565. 


Unien Bag & Paper Corp.—Sales and Earnings at New 


Record High— 

Calendar Years— 1947 1946 1945 
Wee 55 6h i eos $63,511.527 $44,871.180 $41.391,116 
Net earn. after charges and taxes. 11,756,608 5,254,953 1,646,467 
Earned: “per com. share-._.._----~- *$7.93 +$4.13 +$1.30 


*Based on 1,483,298 shares outstending. *Based on 1,271,437 shares 
outstanding. 

Noting that the company has taken aggressive steps to prepare for 
a more competitive market, and to strengthen its personnel and plant 
for the years ahead, Alexander Calder, President, stated, ““We largely 
completed the first postwar program of capital expenditures. This 
program was designed to reduce costs, to increase paper and bag 
capacity, and to add corrugated containers to our line of paper pack- 
aging products. It was substantially completed without recourse to 
borrowing in 1947, and without impairment of the working capital 
position. These capital expenditures, including some plant acquisitions, 
totaled over $7,100.000 for the year. 

“Working capital as of Dec. 31, 1947, amounted to $14,744,380. The 
ratio of current assets to current liabilities wis 4.7 to 1. Included in 
this workng capital was the sum of $5,299,581, derived from the 
offering of 211,861 shares of common stock to the stockholders in the 
last month of the year. If these funds, raised by the equity financing 
and authorized by the directors to take care of certain capital expend.- 
tures in 1948, were deducted from net working capital, the resulting 
ratio of current assets to current liabilities of 3.4 to 1 would still 
have been entrely adequate.’ 

The company’s 10-year 2% bank loan was reduced as of Dec. 31, 
1947 to $3,350,000. There is a balance of $6,500,000 avuilabie under 


this loan agreement with J. P. Morgan & Co., Incorporated and a 
group of banks. The company, in order to finance further plans for 
cost reducing equipment, offered in December, 1947, rights to stock- 
holders to purchase 211,861 shares authorized but not heretofore is- 
sued. Net proceeds amounted to $5,299,581. 

As of Dec. 31, 1947, the corporation had 7,321 stockholders of 
record.—V. 167, p. 948. 


Union Pacific RR. (& Leased Lines)—Earnings— 
(Excl. offsetting accounts between the companies) 
Period Ended. Feb.— 1948—-Month—1947 1948—-2 Mos.—1947 


Railway oper. revenues $31,607,734 $29,189,711 $66,950,185 $60,602,620 
Railway oper. expenses 25,005,513 21,168,993 51,622,113 44,252,428 





Net rev. from railway 
operations -___._._.. $6,602,221 $8,020,718 $15,328,072 $16,350,192 


Federal income taxes__ 1,900,009 2,050,000 4,590,000 4,100,000 
Other taxes. _......._- 2,438,658 2,120,451 4,960,716 4,295,686 
Equip. and joint facil. 

Penas : -taete ioe 689,013 871,256 1,705,615 1,925,007 





Net inc. from trans- 


portation operations $1,574,550 $2,979,011 $4,161,741 $6,029,499 
Income from oil & gas 





operations (net) ___ 2,233,895 729,587 4,512,019 1,484,808 
Income from investm’ts 

and other sources__ 314,852 505,165 645,929 861,955 

Total income _____- $4,123,297 $4,213,763 $9,319,689 $8,376,262 
Fixed & other charges 533,091 818,310 1,057,771 1,644,631 








Net income from all 
sources ---.-..--~ $3,590,206 $3,395,453 $8,261,918 $6,731,631 
Two New Directors— 


, Ww. Randolph Burgess, Chairman of the executive committee of the 
National City Bank of New York, and Wiiliam C. Muliendore, President 
ena ergs California Edison Co. have been elected directors. 
~—<V. 3ma, BD, 70. 


United Air Lines, Inc. — Mexican Unit to Inaugurate 
Flights on a 24-Hour Basis— 


Flights on a 24-hour basis will be inaugurated in May by LAMSA, 
Mexican subsidiary, it was announced by Allan F. Bonnalie, its Presi- 
dent and General Manager. 

lt will mark the first time, he said, that the “heartland” area of 
Mexico, served by LAMSA’s 1,700-mile system, will have had scheduled 
day and night flights. The main route from Juarez, across the border 
from El Paso. Texas, to Mexico City, will be the first to benefit under 
this around-the-clock plan. 

This new expanded operation’s program has been made possible by 
a recently completed $5,000,000 program of airpcrt improvements and 
installation of radio ranges, lights and other navigational aids. 

At the same time, he reported that LAMSA is carrying about 5,000 
passengers a month, and that he expects a general 20% increase in 
business this summer. 

The airline owns and operates all but three of the 11 airports into 
which it has scheduled flights —V. 167, p. 1263. 


United Light & Rys. Co.—Dividend in Stock— 


The directors recently declared a dividend of one share of common 
stock of American Light & Traction Co. for each 50 shares of common 
stock of United Light & Rys. Co. held, payable April 19 to holders of 
record March 25. Fractional shares will not be issued, but cash will 
be distributed at the rate of 31% cents for each 1/50 share of Amer- 
ican Light & Traction Co. common stock. 

Cash distributions of 25 cents each were made on the common 
stock of United Light & Rvs. Co. on April 10, July 15, Oct. 23 and 
Dec. 27, 1947.—V. 167, p. 1197. 


United Rayon Corp., New York—Registers With SEC 
—Stock Carries Rights to Purchase Part of Production— 


The corporation, which was organized Feb. 26, 1948, filed March 29 
with the SEC a registration statement covering 9,950 shares (no par) 
common stock, to be sold at $1,000 a share. The shares are to be sold 
directly to the public by the company unless it deems it necessary 
to employ underwriters. 

Each share of stock, according to the prospectus, will entitle the 
purchaser to a production warrant for the purchase of a propor- 
tionate share of the company’s output. 

The sale of these securities is expected to provide sufficient capital 
for the acquisition and operation of a plant by the company, with an 
annual production capacity of 4,000,000 pounds of viscose filament 
rayon and .8,000,000 pounds of viscose staple fiber. No location for 
the plant was named. 

Production warrants will entitle each bolder to purchase annually 
from the company’s new plant, when it is in full production, 600 
pounds of viscose filament yarn having an average denier of 150, 
or 2,300 pounds of viscose staple fiber, or a combination of the two. 

The company, which proposes to dissolve if it cannot sell the stock, 
has an authcrized capitalization of 10,000 shares of common stock, 
of which 50 shares are outstanding and are owned by Oscar Kohorn 
& Co., Lid.. New York. Henry Von Kohorn, of the latter company, 
is President and director of the new concern. 


United Specialties Co.—Earnings, Etc.— 


Six Months Ended— Feb. 29,’48 Feb. 28,’47 
Net sales ‘ i a a as li $3,124,429 $2,935,036 











rE a Ee A ar AO A 2,507,816 2,370,659 
DORs Cs ici ie iit ewitbdi $616,613 $564,377 
Selling and engineering expense____________-_-- 148,682 188,644 
OEE. CI 0 ah tntietiniiedaciee 114,412 99,834 
Operating profit____-_ PRS Tale Sec RE a $353,519 $275,899 
Other deductions (net) SS FAT AE RTE 54,628 35,961 
Federal and State income taxes___._-____--___ sina 125,556 100,775 
FR ia lle a ae) CARR OG IES $173,335 $139,163 
ne ee wenn cinerea $1.08 $0.87 


BALANCE SHEET AT THE CLOSE OF BUSINESS FEB. 29, 1948 


ASSETS—Cath, $469,009; accounts receivable (less reserve), $501,849; 
inventories, $1,215,650; U. 8. Govt. series “‘G’’ bonds, $50,000; real 
estate, buildings, machinery, furniture, etc. (less reserve), $1,226,250; 
advances and deposits, $8,213; patents, insurance and miscellaneous, 
$68,513; total, $3,539,484. 


LIABILITIES—Dividend payable, $40,000; accounts payable, $177,473; 
accrued expenses (incl. taxes), $347,968; 354% mertgage maturing 1955 
(10 years), $236,000; reserve for self insurance, $7,361; capital stock 
outstanding, $170,000; capital surplus, $893,980; earned surplus, $1,746,- 
702; treasury stock (Dr)$80,000; total, $3,539,484. 


NOTE—Book value at Feb. 29, 1948, was $17.06 per share.—V. 165, 
p. 2008. 


U. S. Industrial Chemicals, Ine.—Year-End Dividend— 


The directers have declared a year-end dividend of $1 per share, 
payable May 1 to stockholders of record April 15. A quarterly payment 
of 50 cents per share was made on Feb. 2, last. 

In 1947, the following dividends were paid: Feb. 1, 25 cents quar- 
terly and 25 cents extra; May 1, 25 cents quarterly and $1.75 extra; 
and Aug. 1 and Nov. 1, quarterlies of 50 cents each.—V. 167, p. 1089. 


United States Lines Co.—Buys Six Ships— 


The company has completed arrangements for the purchase of six 
Victory ships from the Maritime Commission, thereby increasing its 
company-owned fleet by 15‘¢, John M, Pranklin, President, announced 
on March 25. : 

General Franklin explained that the Victory ships were purchased 
for service on the trade route between United States North Atlantic 
ports and Antwerp, Rotterdam, Amsterdam. 

The vessels were purchased at a total cost of $5,275,000. Terms 
were down payment of one-quarter of the purchase price with the 
balance to be covered by 17-year mortgages held by the Maritime 
Commission. 


The six Victory ships will augment the company’s fleet of 40 fast, 
modern, C-2 cargo vessels serving Ireland, the United Kingdom, France, 
Spain, Germany, Australia, New Zealand, Hawaiian Islands and the 
Far. East. 

The company also operates 53 cargo ships under charter from 
the U. S. Maritime Commission as well as the luxury liner America 
and the one class passenger vessel] Washington.—V. 167, p. 752. 


United States Oil & Royalties Co. — To Make Final» 
Liquidating Dividend— 

The directors at a special meeting held March 17, 1948, authorized 
the distribution of ithe remaining assets of the corporation to the 
stockholders by declaring a second and fina) distribution in liquidation 
ot three cents per share payable May 3, 1948, to stockholders of record 
MaTth 31, 1948: A first distribution in liquidation of two cents per 
share was paid Dec. 15, 1947, to stockholders of record Nov. 28, 1947. 

The company was dissolved py a Decree of Dissolution entered 
Feb. 10, 1943, in the Third Judicia] District Court in and for Salt 
Lake County, State of Utah. 

In order to receive the final distribution of three cents per share, 
the directors have required that the holders of saXares shal] surrender 
their certificates to the corporation for cancellation, as this final 
distribution in liquidation is being paid in complete redempuion of 
the shares of stock represented by such certificates. 

Following the action taken at the special meeting of stockholders 
held Oct. 10, 1947, when the shareholders elected to wind up the 
aifairs, withdraw and distribute the assets, and voluntarily dissolve 
the company, all of its holdings have been sold and the company 
ceased doing business prior to Dec. 31, 1947.—-V. 166, p. 2216. 


United States Steel Corp.—Number fo Stockholders 
Increased— 


The corporation’s common stockholders of record on Feb. 6, 1948, 
number 168,056, an increase of 243 since Nov. 7, 1947. On Nov. 7, 
1947, there were 167,613. common stockholders, a decrease of 627 since 
Aug. 8, 1947. 

The corporation’s preferred stockholders of record Feb. 2, 1948, 
totaled 75,755, an increase of 309 since Nov. 3, 1947. On Nov. 3, 1947, 
there were 75,446 preferred stockholders, an increase of 70 since 
Aug. 4, 1947.—V. 167, pp. 1370 and 1359. 


United States Plywood Corp. — To Construct New 
Branch Warehouse— 


Construction of the corporation’s 28th branch warehouse will be 
started within a few weeks at 2233 NW Front Avenue, Portland 
Oregon, S. W. Antoville, Vice-President and Director of Sales, sai 
on Maich 24. 

The new distribution unit will have approximately 25,000 square 
feet of floor space, will be one story high, and will be constructed 
of weldwood plyvood. 

The new warehouse will serve the Lower Columbia and upstate 
Oregon area and most of Idaho. Sales of United States Plywood are 
now handled thiough the Seattle warehouse. 

Strictly wholesale, the new facilities will provide locally warehoused 
supplies of the company’s hardwcod plywood hollow and fireproof 
doors. Westinghouse decorative Micarta (under distributorship), Doug- 
las Fir plywood and other plywood items, Mr. Antoville reported.— 
V. 167, p. 1263. “ 


Upson Co., Lockport, N. ¥Y.—Filing With SEC— 


On March 26 a letter of notification was filed with the SEC for 
4,500 shares of common stock (par $10) to be offered at market (ap- 
proximately $14.50 per share). Underwriter, Hamlin & Lunt, Buffalo. 
Proceeds to selling stockholder.—V. 167, p. 1263. 


United States Rubber Co.—New Product— 


A nylon-reinforced V-belt with twice the strength and four times 
the average life cf conventional V-belts has been developed by this 
company, it is announced. 

The belt contains a series of tough nylon cords covered with a spe- 
cial synthetic rubber compound capable of withstanding the deteriorat- 
ing effects of heat and oil.—V. 167, p. 890. 


Utah Power & Light Co.—Securities Offered—Securi- 
ties totaling $6,000,000 were publicly offered March 31. 
An issue of $3,000,000 first mortgage bonds, 344% series, 
due 1978, was offered at 101.46 and interest by Lehman 
Brothers and Bear, Stearns & Co. The First Boston Corp. 
and Blyth & Co., Inc., offered $3,000,000 342% sinking 
fund debentures, due 1973, at 101.675 and interest. 


The bonds were awarded March 29 on a tid of 101.1299 and the 
debentures on a bid of 100.7°8. Other bids received for the bonds 
as 3¥%s were: White, Weld & Co., 100.8369; Halsey, Stuart & Co. Inc., 
100.5311; Salomon Bros. & Hutzler, 100.4599; Harriman Ripley & Co., 
Inc., 100.156. For ithe bonds as 3%s, ii received the following pro- 
posals: Kidder, Peabcdy & Co., Merrill Lynch, Pierce, Fenner & Beane, 
R. W. Pressprich & Co. and Equitab’e Securities Corp. (jointly), 102,20; 
the First Boston Corp. and Blyth & Co., Inc, (jointly), 101.779. 

Other bids received by Utah for the debentures were: White, Weld & 
Co., 101.0319 for 3%s; Halsey, Stuart & Co. Inc., 100.5311 for 3%s; 
Salomon Bros. & Hutzler, 101.4199 for 3%4s. 


PURPOSE—The net proceeds to be received by company from the 
sale of $3,000,000 fivst mortgage bonds, 3%‘ series due 1978, and 
from the sale of $3,000,000 342% sinking fund debentures will initially 
become part of company’s general funds, and as such may be a 
to any of its corporate purposes which include capital expenditures for 
construction. 

COMPANY—Company was organized in Maine, Sept. 6, 1912. It is 
a public utility operating in southeastern Idaho, northern and central 
Utah and southwestern Wyoming. It is engaged principally in the 
business of generating, transmitting, distributing and selling electric 
energy and to a limited extent in providing central steam heating 
service in the commercial district of Salt Lake City. 

Company has two subsidiaries, Western Colorado Power Co., which 
supplies electric service in the southwestern portion of Colorado, and 
Utah Light & Traction Co., which owned and operated a transportation 
system in Salt Lake City, and also owned certain electric power and 
light properties which it leased to Utah company and which were 
operated by Utah company in connection with its own properties, In 
July, 1944, Traction company sold its transportation properties to 
Balt Lake City Lines, a non-affitiated company, and transferred its 
electric and other remaining property to Utah company, in considera- 
tion whereof Utah company assumed all the liabilities of Traction 
company, forgave all indebtedness of Traction company due it, and 
seurrendered for cancellaticn all of Traction company’s outstanding 
capital steck. Traction company has not yet been dissolved, but it is 
merely a she!] corporation owning no property and having no assets. 





Utah company has been completely separated from the holding com- — 


pany system of Eectric Power & Light Corp. and Electric Bond and 
Share Co. and is not now a subsidiary of any company. 


CONSTRUCTION PROGRAM—The construction program of Utah — 


company for the years 1948-1960, inclusive, indicates that company 
will require approximately $23,000,000 cash during that period for 
additions and improvements to its and its subsidiary’s properties. 
The principal items in suc% construction program and the estimated 
eosts thereof are: additional production facilities, including the com- 
pletion in 1950 of an additional 44,000-kw. steam-electric station at 
Orem, $10,000,000; transmission and distribution lines and facilities, 
$10,500,000; vehicles and miscellaneous equipment, $900,000. 

It is expected that the proceeds from the sale of the securities, 
together with company’s cash, will carry this program through 1948. 
To the extent that company’s resources are not sufficient to meet such 
construction expenditures in 1949 and 1950, company anticipates that 
they will be provided for by the issuance of such additional securities 
from time to time, as company deems most desirable. Securities 
market conditions and other related factors permitting, and subject to 
authorization by SEC, it is the present intention of company to issue 
and sell its common stock and first mortgage bonds to cover such addi- 
tional financing as may be required during the year 1949. 

The capital stock presently authorized amounts to 1,250,000 shares 
(no par), of which 1,105,241 sheres are issued and outstanding; com- 
pany proposes to submit tuo its stockholders Oct. 20, 1948, a proposal 
to amend the certificate of organization so as to authorize a total 
of 1,500,000 shares (‘no par). 
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CAPITALIZATION, GIVING EFFECT TO PRESENT PINANCING 


First mortgage bonds: Authorized Outstanding 
2%% series due 1976__.__-_-~- l *$250,000,000 § $32,000,600 
3%e% series due 1978. -.._.-~--- 3,000,000 

3%% sinking fund debs. due 1973 3,000,000 3,000,000 

Serial notes under bank loans due 
& SS fe : ‘ 11.500,000 10,500,000 

Common stock (no par)——_------- 1,250,900 shs. 1,185,241 shs. 


*The maximum amount of obligations authorized by the mortgage 
and deed of trust is $250,000,000, but issuance of bonds in addition to 
the 1976 series bonds and the 1978 series bonds is otherwise limited by 
property and earnings ratios and other provisions of the mortgage 
and deed of trust. 


SUMMARY OF EARNINGS FOR CALENDAR YEARS 


1947 1946 1945 1944 
Operating revenues___.__ $16,808,602 $14,819,970 $14,025,046 $15,235,688 
SE Ga SET a ae 6,087,191 5,148,380 5,082,726 6,245,658 
Maintenance _._.-.-~-~- 1,284,206 854,956 737,312 1,012,970 
Renewal! of mot. coaches oR RDS RT, 75 SS <I E 26,345 
Deprec. and prop. re- : 
tirement reserve_____ 1,162,900 1,124,000 1,034,200 1,364,400 


Amort. of limited-te7m 











investments —...---.-- 7,000 7,000 7,000 1,800 
Amort. of electric plent 

acquis. adjusts...___-- 267,694 267,694 Se cere 
Taxes other than inc.__ 2.268.295 1,915.244 1,824,632 1 775,056 
Prov. for taxes on inc._ 1,258,800 404,850 1,248,400 368,744 

Net oper. revenues... $4,466,514 $5,097,843 $3,800,594 $4,440,713 
Other income (net) __.- 30,827 45,898 38,166 10,692 

Gross income__-_-__.-- $4,497,342 $5,143,741 $3,838,761 $4,451,406 
Total income deducts.__ 1,602,752 2,515,470 1,891,013 1,952,440 

Net income __-_.__---- $2,894,589 $2,628,270 $1,947,747 $2,498,966 


BOND UNDERWRITERS—The name of each principal underwriter 
and the respective principal amounts underwritten are as follows: 


Lehman Brothers____-- $1,500,000 Bear, Stearns & Co.._. $1,500,000 


DEBENTURE UNDERWRITERS—The name of each principal under- 
writer and the respective principal amounts underwritten are as 
follows: 


The Pirst Boston Corp. $1,500,000 
—V. 167, p. 1263. 


Vanadium Corp. of America—To Pay 25-Cent Div.— 


A dividend of 25 cents per share has been declared, payable April 20 
te stockholders of record April 12. A similar distribution was made 
on Feb. 13, last, which was the first payment since July, 1945.— 
Vv. 167, p, 588. 


Victor Chemical Works—Preferred Issues Consolidated 


Pursuant to an amendment to the Articles of Incorporation filed 
March 19, 1948, its outstanding 342‘ cumulative preferred shares and 
342% cumulative preferred shares, second series, have been consoli- 
dated into a single series designated 342% cumulative preferred shares. 
The 3%% cumulative preferred shares, second series, were suspended 
from dealings on the New York Stock Exchange on,March 20, 1948. 
—V. 167, Pp. 1264. 


Virginia Iron, Coal & Coke Co.—Initial Dividend— 


An initial quarterly dividend of 25 cents per share has been de- 
clared on the 4% preferred stock, par $25, payable April 30 to holders 
of record March 31. 

This stock was exchanged for the old 5% preferred stock as of 
Jan, 2, last, under a plan of recapitalization approved by the stock- 
holders on Dec. 29, 1947.—V. 167, p. 890. 


Warren Petroleum Corp.—New Officers of Subsidiary 

D. L. Connelly, President of Warren Oil Corp., wholly-owned sub- 
sidiary, announces the election of four new directors and officers. 

Leonard C. Ritts has been elected Chairman of the board, and 
H. FP. Beardmore, E. S. Calvert and R. R. Porterfield have been elected 
Vice-Presidents. Messrs. Ritts, Calvert and Porterfield were President, 
Vice-President and Secretary, respectively, of Devonian Oi! Co. prior 
to its isition by Warren Petroleum Corp. Mr. Beardmore resigned 
his position as production engineer for Barnsdall Oi} Corp. several 
months ago to join the Warren organization.—V. 167, p. 1370. 


West Penn Electric Co.— Weekly Output— 


Power output of the electric properties of this company (previously 
American Water Works & E’ectric Co., Inc.) for the week ended 
March 27, 1948, totaled 96,116,000 kwh., an increase of 0.45% over 
the output of 95,664,000 kwh. for the corresponding week of 1947. 


Earned $3.07 per Common Share in 1947— 

Company in its first annual report since becoming a _ publicly 
owned company last January shows new high records in total reve- 
nues and net earnings as the result of unprecedented demands for 
electrical power in the territory served by the integrated system. 
Also disclosed is a record three-year construction program involving 
total expenditures of about $96,900,000 for the years 1947, 1948 
and 1949. 

The report, made public on April 1 by Earle S. Thompson, President, 
gives effect to the company’s transition from a subsidiary holding 
company status to that of top holding company for the integrated 
electric system formerly controlled by American Water Works & 
Electric Co., Inc., which has been dissolved and liquidated and its 
stock interest. in The West Penn Electric Co. distributed to its 
common stockholders. The integrated electric system consists of 
three main divisions headed by West Penn Power Co., Monongahela 
Power Co. and The Potomac Edison Co., which furnish electric and 
other utility services in sections of Pennsylvania, West Virginia, 
Maryland and Virginia and Ohio. 

Consolidated operating revenues were $73,236,604, an increase of 
$9,160,703 over the $64,075,900 reported for 1946. Consolidated net 
income after taxes was $9,482,889, compared with $7,642,464 in the 
preceding year. Aiter dividends on the preferred stocks, the balance 
Was $7,201,127, equal to $3.07 per share on the 2,343,105 shares of 
common stock outstanding. This compares with $5,360,702 or $2.28 
per share figured on the same number of shares for 1946. Net 
income of the company as a separate corporation was $5,360,254 
which, after preferred dividends and certain adjustments, was equal 
te $1.21 per share on the same number of shares of common stock. 

Power output increased 16.9°., while electric’ revenues rose 15.6% 
over the preceding year. Average annual use of electricity by resi- 
dential customers rose from 1,238 kilowatt-hours to 1,348 per cus- 
tomer. A total of 32,844 new electric customers of al] classes was 

during the year. 

- Of the $96,900,000 estimated:..construction budget, $28,600,000 was 
fer new construction in 1947, $39,700,000 for 1948, and $28,600,000 
for 1949. “A very substantiul portion of the additional funds, over 
and above those accumulated from earnings and non-cash charges 
against earnings such as ovrovisions for depreciation and amorti- 
zation, needed to complete the three-year construction program have 
been ‘a through financings completed by the subsidiary com- 
panies,” says the report. “Based: upon present estimates, the total 
amount Ss be raised by the subsidiaries through sales of 
securities to them to complete their three-year construction 
Program ending Dec. 31, 1949, is approximately $13,500,000. Thus 
nearly three-quarters of the funds required in such three-year 
from other than their own resources will have been obtained 

these subsidiaries. Having in mind the substantial sums involved 
progress made in this respect is most gratifying.’’ : 

The consolidated assets and deferred charges of the company and 
its subsidiaries on Dec. 31, 1947. were $364,345,599. The current 
and working assets totaled $38,094,592. Current and accrued liabil- 

exclusive of $5,000,000 of notes subsequently paid out of pro- 
ceeds of financings, were $22,058,984.—V. 167, p. 1370. 


West Texas Utiltiies Co.—Register i 
. s With SEC— 
The company on March 29 filed a registration statement with the 
SEC covering $5,000,000 series B first mortgage bonds, due 1978. The 
of the underwriters will be determined by competitive bidding. 


Blyth & Co., Inc.----~~- $1,500,000 


i 


Proceeds will be used in connection wit ; 
. gtam.—vV. 166, p. 2666. n with company’s construction pro- 





Western Air Lines, Inc.—Filing With SEC— . 

On March 24 a letter of notification was filed with the SEC for 
12,500 shares of capital stock. The stock will be sold by William A. 
Coulter at about $8, without underwriting. 


Air Freight Up— 

Representing a 55% increase over the same month a year ago 
when 171,930 pounds were hauled, Western Air Lines carried 266,158 
pounds of air freight during February, according to Arthur C. Smith, 
Cargo Traffic Manager. ast 

Total for 1948 to date is 490,382 pounds, @ 59% gain over 
first two months of 1947 when 309,171 pounds were carried. A total 
of 106,343,203 freight pound-miles was flown in February for a 65% 
increase over February, 1947, when 64,210,043 pound-miles were. flown. 

Year-to-date air freight pound-mile figure stands at. 193,855,870 
for a 68% imerease over a year ago when 115;131,785 pound-milies 
had been flown.—V. 167, p. 1264 and 1198. 


Western Maryland Ry.—February Earnings— : 
Period Ended Feb.— 1948—-Month—1947 1948—-2 Mos.— 1947 














ting revenves __-__ $3,707,030 %3.092,410 $7,580,135 $6,493,371 
Suanasien expenses__._ _ 2,670.729 2,203,799 5,432,483 4,465,878 
agg RE SS A EN 484,000 298,000 1,006,000 908,000 
Operating income --- $552,301 $490,611 $1,141,652 $1,099,493 
Equipment rents (Cr)- 123,436 582 225,953 - > 46476 
Joint facil. rents (Dr)- 14,121 10,657 22,969-- « 22,878. 
Net ry. oper. income $661.616 $480,546 $1,344,636 $1,123,093 
Other iene a ae 19,662 22,162 41,819 45,371 
Gross income --_---- $681,278 $502,708 $1,386,455 $1,168,464 
Fixed charges -.-~---- 230,557 228,620 461,508 456,920 
Net income __.~----- $450,721 $274,088 $924,947 $711,544 
—V. 167, p. 986. . 

Western Pacific RR. Co.—Earnings— ai 
February— 1948 1947 1946 ae 2” 
Gross from railway... $3,011,730 $2,686,547 $3,290,629. 94,571 386 
Net from railway____-- 596,351 268,559 981,632 - 1,682,336. 
Net ry. oper. income__- 251,385 50,177 483,193... 545;1TT~ 

From Jan. 1— ; . 
Gross from railway... 6,238,475 5,643,039 7,272,912.  9;392,538 
Net from railway --~-~ 1,265,032 672,991 2,360,509. 3,912,365: 
Net ry. oper. income___ 638,960 83,844 1,161,444 1,136,893 


CONSOLIDATED SYSTEM INCOME STATEMENT 
(Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 
Period End. February— 1948—Month—1947 1948—2 Mos.— 1947 
Railway oper. revenues. .$3,190,662 $2,823,051 $6,586,827 $5,950,336 

















Railway oper. expenses 2,592,832 2,603,475 45,354,932 5,361,109 
Net revenue from ry. 
operations —_----- $597,830 $219,576 $1,231,905 . $589,227 
Railway tax accruals: 
RE ee I SRP AES 134,807 129,865 279,113 274,939 
 Inejme 162° u-..... eo os Seema 433,290 9,720 
ane Cae 90,160 85,882 188,336 177,248 
Railway oper. income $372,863 $3,829 $731,166. $127,322 
Equip. & jt. facil, rents 
GE CID cncici vigne en citinscline 152,465 127,818 192,346 184,213 
Net ry. oper. income $226,398  +$123,989 $538,820 1$56,891 
Other income __----~~ 140,803 47,188 286,054 98,498 
Total income_—__.--~~ $361,201 +$76,801 $824,874 $41.607 
Miscell. deductions... 294,931 12,041 626,242 - 19,589 
Fixed charges ____-_-- 45,023 44,302 » 90,519 89,343 
*Neét income —..-.-----~ $21,247 +$133,144 $108,113 467,325 


*Amount available for contingent charges, i.e., capital funds, interest 
requirements on general mortgage 442% income bonds, sinking fund 
end other corporate purposes. tDeficit. tImcome taxes are accrued 
on a consolidated return basis. The deductions from taxable income 
for net losses of subsidiary companies reduce taxable income to such 
an extent no accrual] is necessity.—V. 167, p. 1198. 


Western Union Telegraph Co.—Strike Settled— 


Settlement of the 13-week strike of about 350 employees of the 
Western Union Cable Department was announced on March 30 by 
T. F. McMains, Vice President in charge of Employee Relations. No 
wage increase is involved in the settlement. 

A one year contract, effective April 1, 1948, with Local 11, Amer- 
ican Communications Association, C.1.0., stipulates that there shaii 
be no strikes or other stoppages of work of any kind. The contract 
disposes of the so-called ‘‘hot traffic’ issue. 

The company agreed to a revision in the method of computing the 
penswns o1 avout one-third of the cable employees who have had 
both landline and cable service. 


Plans New York-Philadelphia Television Relay Link— 


Plans to establish an intercity television radio relay system, with 
the first link between New York and Philadelphia te be ready in time 
for the national political conventions in June and July, were an- 
nounced by the company on March 13. Through these new facilities 
radio television stations may ‘‘pipe in’ the convention proceedings for 
television broadcasts in the New York area. 


A super-high frequency radio relay system has been in experimental 
operation by this company between the two cities since 1945, and the 
physical plant for expansion to Washington and Pittsburgh has already 
been completed. : 

Applications for permits to install video equipment on the newly 
constructed towers carrying Western Union's radio beam velegrapn 
facilities have been filed with the Federal Communications Commission. 
The plans initially call for two video channels, each of which, unlike 
any service heretofore available, may be operated to send programs 
in either direction. 

Video programs will pass over Western Union microwave beams 
between towers about 30 miles apart te the terminal equipment. on- 
the broadcaster’s premises. Short coaxial cables will run from the 
terminal equipment into the broadcasting stations. 


Required television equipment is being rushed. to completion by the 
Philco Corp. Sperry heterdoyne plystron. television tubes will be used. 

Files Television Rates. for. New . York-Philadelphia 
Channels— c 


Rates to be charged broadcasters fer the transarissien: of television 
programs over two reversible radio beam channels. between. New-York: . 


and Philadelphia. were filed by this company on March 30. with the 
Federal Communications Commissian.  -- Poe Be kee, ree 
“The Western Union service, unlike- any available. by. 
carrier, provides. for the transmission of video programs 
direction over the same channel,” it was stated by F. E.. d’'Humy, 
Vice President in charge of Development and Research.’ ““The unique 
two-way, reversible feature provides a major economy for the broad- 
caster. who can televise programs from either New York.or. Phiia- 


% 
“ 


delphia, leasing only one rather than two channels for. the purpose’. 


The company’s video channels are to be ready for service before 
the national political conventions. in June and July. They will be 
the first link in Western Union’s intercity television relay system. . 


The charge to broadcasters for ene reversible channel between New 
York and Philadelphia is $4,700 a month for an 8-hour period. frem 
4 P.M. to midnight, seven days a week. The regular 
hours may be extended at a monthly cost of $340.for each additional 
hour. Occasional use outside of regular hours: will: cost $25 
for each extra hour. 


The broadcaster will have no added for channel terminating 


t or local loops since Western Union will bean» the: signais . 


equipmen 
direct to microwave relay equipment on the broadcaster’s premises. 






The company previously applied to the Federal Communications 
Commission for permits to install the television equipment on the relay 
towers of its radio beam system between New York and Philadelphia. 

Television equipment is being rushed to completion by the Philco 
Corp., whose personnel are actively cooperating with Western Union 
radio engineers in this development.—V. 167, p. 1409. 


Wheeling & Lake Erie Ry.—Earnings— 


February— 1948 1947 1946 ° 1945 
Gross from railway__._. $2,478,084 $1,981,744 $1,239,729 $2,224,596 
Net from railway___-_- 831,041 685,337 166,622 953,731 
Net ry. opere income ___ 549,466 457,081 131,750 294,757 

Prom Jan. 1— 

Gross from railway_- 5,214,347 4,133,543 2,830,199 4,413,828 
Net from - railwsy__- 1.243,090 1,478,978 606,756 1,813,722 
Net. ry. oper.-inecme___ 1,203,782 986,680 448,172 578,139 


—V. 167, "Pp. 1264. 


Whitehall Fund, Inc.—Registers With SEC— 
The company on March 22 filed a registration statement with the 


-SE€ covering 50;000 shares of capital stock (par $1). Underwriter, 


Broad .Street Sales~Corp. Proceeds will be used for investment. 
—V. 167, p. 1198. 


Wisconsin Central Ry.—Earnings— 


Pebruary— - 1948 1947 1946 1945 
Gress -from, railway_-.- . $2,191,949 $1,858,897 $1,746,412. $1,473,146. 
Net from railway.---- =< 432,243 319,782 374,685 246,578 
Net ty: ‘oper: income_-__ 141,756 69,255 101,445 121,989 

From Jan. 1— 

Gross from railway____ 4,204,692 3,781,004 3,504,014 3,052,629 
Net from railway____-_ 749,349 708,998 691,947 530,449 
Net ry. oper. income___ 137,066 231,396 267,164 233,036 


—V. 167, p. 1090. 


Wisconsin Hydro Electric Co.~To Issue Securities— 


“The company nas asked the SEC for permission to issue $50,000 of 
3%.-hotes te the Harris Trust & Savings Bank, Chicago, in e 
tor and as a posiponement of the maturity of two 2% notes of the 
company, due on April 1 and Oct. 1. in the amount of $25,000 each. 
. Phe company also requested authcrizat.on to sell to two insurance 
compatiies $250,000 first mortgage bonds, 342%. series, due on March 
1, 1992. The proceeds would ove used to pay off notes and for con- 


-struction.—-V._ 167, p.. 986. 


(J. S:)° Young Co., Baltimore, Md.—Stock Split-Up— 


The company on March 16 announeed that stockholders approved a :- 


reduction in: the par value of the-common stock from $100 to $50 
a share, aid a split-up of that stock on a two-for-one basis, effective 
immediately. : 

The directors declared an initial quarterly dividend of 75 cents a 
share on the new common stock, payable April 1 to holders of record 
March 19. The old $100 par stock had been on a $1.50 quarterly basis. 

The board also voted the usua! quarterly dividend of $1.75 a share 
on the preferred stoek, payable Apri] 1 to holders of record March 19. 

Announcement was also made of the election of K. T..Goodwin as 
Vice-President and Treasurer and of W. R. DeGrafft as Secretary: 
—V. 167, p. 1264 ; 


Yale & Towne Manufacturing Co.—Annual Report— 
Shipments, to customers for the year 1947 aggregated $62,161,471. 
This total was about 12‘+ greater than that recorded in. the largest 
previous year in the company’s history. 
- INCOME ACCOUNT FOR CALENDAR YEARS 
i947 1946 


at WOON i a a om as ie ee $62,161,471 $39,996,187 
*Cost of sales (factory: cost, selling, admin: & 
general expenses) ____-_-_--___..___-___-._. 597,644,650 38,031,066 





Net profit. before miscellaneous income, etc... .$4,516,821 $1,965,121 





Misee]l. income, dividends and interest received 560,963 273,517 
Total a nd rr. Sa Ct PbS. ART aie A $5,077,784 $2,238638 
Interest charges . itspcpe e. Semaaisntenes 172,361 14,293 " 
Prov. for Fed. state and foreign income taxes 2,060,491 1,193,928 





Net profit for year (from ordinary opers.)_. $2,844,932 $1,030,417 
ree: Oe | Moe oh do ned 9,177,727 8,657,462 





Earned surplus before the following charges $12,022,659 $9,687,879 
Adjustment in connectcen with the conversion 


of net assets in foreign countries_________~_ 14.343 24.591 
Profits on sales of investments_- aaa oa“? Cr1,094 
CRE: COE ng os eth Neck Se siete Leben $27,315 486,656 





Earned surplus—Dec. 31........-.+--..-._. $11,181,001 $9,177,727 


Earnings per share____..___-~-~- Re ene S ON $5.84 $2.12 
*Including: 
Depreciation —__-~- pee aig. cite ites bmn Monnscanegl $228,383 $680,350 
Maintenance and repairs.___...._.-~_.-_._~—_ 2,670,000 1,813,584 


COMPARATIVE BALANCE SHEET, DEC. 31 


ASSETS— 1947 1946. 
I ano eee eee: BES ad hii adltes winamp iaebeie ciel aavonl $4,313,703 $2,725,323 
Tax reserve certificates—England____________ te EE 297,500 
*Receivables _________ Sol: a li 8,570,548 7,391,286 


Mdse. inventories (at lower of cost or market) 23,096,977 18,439,098 
Employees’ loans for stock and home purchases 





ES re hacnicliees Sen pls Reames bse ede eee geil 1,271 14,292 — 
+Piant and: equipment: — =. 2. =- 2a 11,818,733 8,033,877 
Investments in and advances. to subsidiaries 

and ‘other * cOmpamnies= 2. 2-22 22 222 ele 313,852 381,121 
Trademarks, patents and goodwill_--_..--_~__ 1 a 
Prepaid insurance, taxes, ete._-__.--~-----=_- 174,801 90,217 

Wes oo re a eka ee 4 $48,289,885. $37,377; 716. : 

LIABILITIES— a 
Notes payable to. banks __-_--~~~~- ian a + ot aan» $4,000,000 - 
Acceumhe payee, .. 235 +--+ - ~~~ +--+ 5 $6,243,717 4,186,364 
Dividends payable Jan. 2-.-.-~~~---+ ROE ding ; a 
Reserves. for taxes and other accruals.__._-...._ 2,817,388 2,014,513 
2%) utisecured promissory notes due 1967_.-- 10,000,000 = _---__ 
Reserve for foreign contingencies..-..1...... _..2,000,000 2,000 
Reserve for inventory and other contingencies. _3,759;7 3,759,715” 


Capital stock ($25 par value)__---.-.-.-,--- 12,166,400. 12,166,400 -_ 
Earned surplus Aa 181.001 9:177,727.." 


---+-------- + - - ro 





RRs CSIR NS: Be 9 MER SATA Bas Ae 2). ¢48,280-886 $37/37H ING 


“aster seserve.0 


A> 


Zenith Radio €erp. (& Subs.) Earnings —: 
Period End Jan. 31— 1948-—3 Mos.—1947 19489 Mos,_1947' 
tProfit _-. -- wre, aby ot 





Federal income taxes. - 543,955  t191,326 — 1,289,027Cr1,357,978 - 

Net profit = _-__ $895.307 $334,680 $2,116,324 «$314,969: 
Com. shares outstand._ 492 464 492,464 492.464 492,464 ' 
Earnings per com. share $1.82 $0.68 $4.30 Nil * 


_*Loss.: +2 ax carry-back due parent.company, less income taxes of 


subsidiaries. {After depreciation excise taxes and reserves for con- ’ 


tingencies. 


Shipments. for. the. three and nine. months of this year, as well as. 


the following month, were the highest in. the company’s peatetimé 
history, the company -announced.—V. 167, p. 589. 


after 1 of $200,000 in. both years. After reserve’ tor depre~’ 
ciation of $14,645,878. in 1947 and $13,962,416 in 19%6.—V, 167, p."752..°_ 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA / | 


Mobile, Ala. 

Bond Call—H. G. Ziegler, City | 
Comptroller, announces the cail' 
tor payment on May 1, 1948, of 
various 3% tunnel revenue 
‘anticipation term bonds aggregat- 
ing $435,000. Dated April 1, 1943. 
Due May 1, 1969. The bonds, ac- 
‘companied by Nov. 1, 1948 and 
‘subsequent interest coupons, will 
be redeemed, at a price of 104, at 
‘the Chemical Bank & Trust Co., 
New York City. 


ARKANSAS 


Little Rock Sch. Dist., Ark. 

Bond Offering — Beall Hemp- 
stead, Business Manager, will re- 
«ceive sealed bids until April 29 
for the purchase of $1,000,600 not 
to exceed 3% interest construction 
bonds. Dated June 1, 1948 and 
due on Dec, 1 from 1950 to 1969 
inclusive.. Bonds were authorized 
at an election on March 20. 


Pine Bluff Sch. District, Arkansas 
Bonds Voted—At an election on 

March 20 the voters authorized an 

issue of $700,000 building bonds. 


CALIFORNIA 


Banning Union High Sch. Dist., 
Riverside County (P. O. 
Riverside), Calif. 

Bond Offering—G. A. Pequag- 
nat, County Clerk, will receive 
sealed bids until 10 a.m. (Calif. 
‘Daylight Saving time) on April 12 
for the purchase of $210,000 not to 
exceed 5% interest building 
bonds. Dated May 1, 1948. De- 
nomination $1,000. Due $10,000 on 
May 1, from 1949 to 1969 inclusive. 
-Principal and interest (M-N) pay- 
able at the County Treasurer’s of- 
fice. The bonds will be sold for 
cash only and at not less than par 
and accrued interest to the date of 
delivery. Each bid must state the 
bidder offers par and accrued in- 
terest to the date of delivery, and 
state separately the premium, if 
any, offered for the bonds bid for, 
and the rate of interest the said 
bends will bear. A certified check 
for 5% of the amount of bonds bid 


for, payable to the Chairman of 
-Board of Supervisors, is required. 


Chula Vista, Calif. 
Bond Sale—The $194,000 sewer 


system bonds offered on March 30 


—v. 167, p. 1410—were purchased 
by John Nuveen & Co., of Chi- 
cago, as 2%4s, at a price of 
100.8809, a net interest cost of 


,24635%. Dated May 1, 1948. Due 
serially on May 1, from 1949 to 
_1967 inclusive. 
_terest (M-N) payable at the City 


Principal and in- 


Treasurer’s office. The next high- 
est bidder was Blyth & Co., for 
2%4s, at 100.67. 


Contra Costa County Water Works 
Dist. No. 1 (P. O. Martinez), Calif. 
Bends Voted—At an election on 
March 19 the voters authorized an 
issue of $90,000 water bonds. 


El Monte Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 


Bond Offering — Earl Lippold, 


‘County Clerk, will receive sealed 


bids until 10 a.m. (DST) on April 
6 for the purchase of $687,000 not 
to exceed 5% interest building 


- bonds. Dated May 1, 1948. Denom. 


$1,000. Due May 1, as follows: 
$22.000 in 1950 and $35,000 from 
1951 to 1969 incl. Principal and 
interest (M-N) payable at the 
County Treasurer’s office. Bidder 
te name a single rate of interest, 
expressed in a multiple of ™% of 





1%. A certified check for 3% of 
the bonds bid for, payable to 
order of the Chairman of the! 
Beard of County Supervisors, is 
required. Bonds were authorized 
at an election on Jan. 30: i 


Fresno County Water Works Dist. 
No. 4 (P. O. Fresno), Calif. 

Bond Sale—The $88,000 water 
works bonds offered on March 30 
were purchased by the Bank of 
America National Trust & Savings 
Association, of San Francisco, as 
542s. Interest payable M-N. 

The bonds are dated May l, 
1948 and due $4,000 annually from 
1952 to 1973 inclusive. Principal 
and interest (M-N) payable at the 
County Treasurer’s office. 


Galt Joint Union School District, 
Sacramento and San Joaquin 
Counties (P. O. Sacra- 
mento), Calif. 

Bond Sale—The $139,000 build- 
ing bonds offered on March 29— 
v. 167, p. %t302—-were purchased 
by the William R. Staats Co. of 
Los ‘Angeles, at a net interest cost 
of 2.599%. Dated April 1, 1948. 
Due serially on April 1, from 1950 
to 1973 inclusive. Principal and 
interest (A-O) payable at. the 
County Treasurer’s office. 


Greersburg Elementary Sch. Dist., 
San Mateo County (P. O. 
Redwood City), Calif. 
Bond Offering—W. H. Augustus, 
County Clerk, will receive sealed 
bids until 11 a.m. (Calif. Daylight 
Saving Time) on April 20 for the 
purchase of $60,000 not to exceed 
5% interest school bonds.’ Dated 
May 1, 1948. Denomination $1,000. 
Due $5,000 on May 1, from 1949 
to 1960 inclusive. Rate of interest 
to be in multiples of % of 1%. 
Bidders may make one or more 
alternative bids or offers for the 
bonds at different interest rates. 
Split rate interest bids will be 
received and it shall not be neces- 
sary that all bonds offered for 
sale bear the same rate of interest. 
Principal and interest (M-N) pay- 
able at the County Treasurer’s of- 
fice. The purchaser will be re- 
quired to furnish his own legal 
opinion as to the legality of the 
bonds. A certified check for $1,000 
yayable to the Chairman Board of 
Supervisors, is required. 


La Mesa, Calif. 

Bond Election Preposed—At a 
proposed election to be held in 
the near future the voters will 
consider the issuance of $350,000 
recreational improvement bonds, 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 
Bond Election—At an election 

to be held on April 8 the voters 

will consider the issuance of $2,- 

158,000 El Segundo Unified School] 

District bonds. 


Bonds Voted — At an election 
held on Feb. 17 the voters ap- 
proved the issuance of $64,000 
Palmdale School District bonds. 


Lowell Joint School District, 
Los Angeles County (P. QO. 
Les Angeles), Calif. 

Bond Offering — Earl Lippold, 
County Clerk, will receive sealed 
bids until 10 a.m. (Calif. Daylight 
Savings Time) on April 13 for the 
purchase of $85,000 not to exceed 
5% interest building bonds. Dated 
May 1, 1948. Denomination $1,000. 
Due $5,000 on May 1, from 1950 
to 1966 inclusive. Principal and 
interest (M-N) payable at the 
County Treasurer’s office. The 
bonds will be sold for cash only 
and at not less than par and ac- 
crued interest. Each bid must 
state the bidder offers par and ac- 
crued interest to date of delivery 
and state separately the premium 
offered. if any, and the rate of in- 
terest the bonds will bear. Each 
bid shall be for the entire amount 
of said bonds at a single rate of 


interest, and any bid for less than. 


the entire amount or for varying: 


rates of interest will be rejected. 


A certified check for 3% of the 
amount of the bonds bid for, pay- 
able to the Chairman of Board of 
Supervisors, is required, 





Mitchell Union Elementary School 
District, Merced County (P. O. 
Merced), Calif. 

Bond Offering—R. W. Cothran, 
County Clerk, will receive sealed 
bids until 11 a.m. (PST) on April 
19 for the purchase of $142,000 not 
to exceed 5% interest school 
bonds. Denom. $1,000. Due as fol- 
lows: $7,000 from 1949 to 1967 
incl., and $9,000 in 1968. Rate or 
rates of interest to be named by 
the bidder; split rates may be 
named. A certified check for 10% 
of the amount of the bid, payable 
to order of the Chairman of the 
Board of County Supervisors, - is 

required. 


Oakdale Union School District, 
Stanislaus County (P. O. 
Modesto), Calif. 

Bend Offering — C. C. Eastin, 
County Clerk, will receive sealed 
bids until 2 pam. (Calif. Daylight 
Saving Time) on April 12 for the 
purchase of $125,000 not to exceed 
5% interest building bonds. Dated 
May 15, 1948. Denomination 
$1,000. Due on May 15, as follows: 
$7,000 from 1949 to 1958; $6,000 
from 1959 to 1963, and $5,000 from 
1964 to 1968, all inclusive. Prin- 
cipal and interest (M-N) payable 
at the County Treasurer’s office. 
The bends will be sold for cash 
only and for not less than par and 
acerued interest. Each bid must 
state that the bidder offers par 
and accrued interest to date of 
delivery and state separately the 
premium, if any, offered for the 
bonds bid for, and the rate of in- 
terest which the bonds are to bear. 
A certified check for 5% of the 
amount of bonds bid for, payable 
to the Chairman of Board of Su- 

pervisors, is required. 


Redwood City, Calif. 

Bond Offering—Ralph S. Dodge. 
City Clerk, will receive sealed 
bids until 11 a.m. (PDST) on 
April 15 for the purchase of $600,- 
000 not to exceed 5% interest 
series B coupon or registered city 
plan bonds of 1944. The bonds are 
part of the issue of $998,000 au- 
thorized at an election on Nov. 7, 
1944, of which a block of $200,000, 
designated series A, were pre- 
viously sold. The remaining bal- 
ance.of $198,000 will not be is- 
sued or sold prior to Sept. 1, 1948. 
The bonds now offered are dated 
June 15, 1948. Denom. $1,000. Due 
$30,000 on June 15 from 1949 to 
1968 incl. Rate or rates of interest 
to be expressed in a multiple of 
% of 1%; split rate bids will be 
considered. Principal and interest 
(J-J) payable at the City Treas- 
urer’s office. City will pay the 
cost of printing the bonds. A cer- 
tified check for $5,000, payable 
to order of the City Treasurer, is 
required. 


Richmond Sch. Dist., Contra Costa 
County (P. O. Martinez), Calif. 


Bond Offering — W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. (Calif. Daylight 
Savings Time) on April 5 for the 
purchase of $3,590,000 not to ex- 
eeed 5% interest building bonds. 
Dated May 1, 1948. Denomination 
$1,000. Due on May 1, as follows: 
$145,000 from 1949 to 1972, and 
$110,000 in 1973. Principal and 
interest (M-N) payable at the 
County Treasurer’s office. The 
bonds will be sold for cash and 
for not less than par and accrued 
interest to date of delivery and 
ach id must state that the bid- 
der offers par and accrued interest 
to date of delivery and state sepa- 
rately the premium, if any, of- 
fered for bonds for which bid is 
made. The approving opinion of 
Orrick; -Dahiquist, Neff, Brown & 
of San Francisco, will 
‘be: furnished the purchaser. A 
-certified check for 5% of the par 
value of the bonds, payable to the 
€ounty Treasurer, is required. 











San Francisco (City & County of ),| 


Calif. 

Bond Offering — John R. Mc- 
Grath, Clerk of the Board of Su- 
pervisors, will receive sealed bids 
until 10 a.m. (California DST) on 
April 5 for the purchase of $1,- 
950,000 not to exceed 5% interest 
series A of 1947 Market Street 
Railway refinancing bonds. Dated 
May 1, 1948. Denom. $1,000. Due 
May 1, as follows: $100,000 from 
1949 to 1951 incl.; $500,000 in 1952 
and 1953, and $650,000 in 1954. 
Principal and interest (M-N) pay- 
able at the office of the Treasurer 
of the City and County of San 
Francisco, or at the fiscal agency 
of the municipality in New York 
City. Rate or rates of interest 
(split rates permissible) to be ex- 
pressed in a multiple of % of 1%. 
A certified check for $2,000, pay- 
able to order of the Treasurer of 
the City and County of San Fran- 
cisco, must accompany the bid. 
Legal opinion of Orrick, Dahl- 
quist, Neff, Brown & Herrington 
of San Franciseo will be furnished 
the successful bidder. The bonds 
are general obligations of San 
Francisco, payable from unlimited 
ad valorem taxes on all of its 
taxable property (except certain 
intangible personal property 
which is taxable at limited rates). 


Wiseburn Sch. Dist., Los Angeles 
County (P. O. Los Angeles), Calif. 

Bond Offering — Ear] Lippold, 
County Clerk, will receive sealed 
bids until 10 a.m. (DST) on April 
6 for the purchase of $375,000 not 
to exceed 5% interest coupon 
building bonds. Dated May 1, 1948. 
Due May 1, as follows: $10,000 in 
1950; $25,000 from 1951 to 1964 
inclusive, and $15,000 in 1965. 
Principal and interest (M-N) pay- 
able at the County Treasurer’s of- 
fice. Bidder to name a single 
rate of interest, expressed in a 
multiple of %4 of 1%. A certified 
check for 3% of the bonds bid for, 
payable to order of the Chairman 
of the Board of County Super- 
visors, is required, Bonds were au- 
thorized at an election on Feb. 3. 


COLORADO 


Fort Collins School District (P. O. 
Collins), Colo. 

Bonds Voted—At an election on 
March 23 the voters authorized an 
issue of $700,000 school construc- 
tion bonds. 


CONNECTICUT 


Meriden Housjng Authority, Conn. 

Note Offering — Hollis D. Im- 
mick, Secretary, will receive 
sealed bids until 1 p.m. (EST) on 
April 7 for the purchase of $646,- 
400 temporary loan, seriés M-1 
notes. Dated April 12, 1948. Due 
April 12, 1949. The full faith and 
credit of the Authority will be 
pledged for the prompt payment 
of the principal and interest on 
the notes and the payment thereof 
will be guaranteed by the State. 
The validity of the notes and of 
the guaranty will be approved by 
Robinson, Robinson & Cole, of 
Hartford, and a copy of such opin- 
icn will be furnished by the Au- 
thority to the purchaser without 
charge. 


Norwalk, Conn. 

Bond Sale—The $100,000 school 
bonds offered on March 30 — v. 
167, p. 1410—were purchased by 
Estabrook & Co., of New York, 
end Putnam & Co., of Hartford, 
jointly, as 1.20s, at a price of 
100.13, a basis of 1.156%. Dated 
March 1, 1948. Due serially on 
March 1, from 1949 to 1953 inclu- 
sive. Interest payable M-S. The 
r.ext highest bidder was Laidlaw 
& Co., for 1.20s, at 100.001. 


Norwich Housing Authority, Conn. 

Note Offering — Irving Spiro, 
Chairman, will receive sealed bids 
until 1 p.m. (EST) on April 5 for 
the purchase of $360,000 tempo- 


rary loan, series M-1 notes. Dated 
April 8, 1948. Due April 8, 1949. 
Legality to be approved by Rob- 
— Robinson & Cole of Hart- 
ford. 


Windsor, Conn. 

Bond Sale—The $600,000 134% 
school bonds offered on March 30 
—v. 167, p. 1303—were purchased 
by Blyth & Co., of New York, and 
Schoellkopf, Hutton & Pomeroy, 
of Buffalo, jointly, at 101.67, a 
basis of 1.43%. Dated April 1, 
1948. Due serially on April 1, 
from 1949 to 1958 inclusive. In- 
terest payable A-O. The next 
highest bidder was Conning & Co. 
and Ballard, at 101.657. 


FLORIDA 


Dade County (P. O. Miami), Fla. 

Bond Offering—E. B. Leather- 
man, Clerk of the Board of County 
Commissioners, will receive sealed 
bids until 10 a.m. (EST) on April 
27 for the purchase of $380,000 not 
to exceed 3% interest coupon 
Children’s Home bonds. Dated 
July 1, 1946. Denomination $1,000. 
Due $20,000 on July 1 from 1948 
to 1966 inclusive. Rate or rates of 
interest (not more than ‘three) ‘to 
be expressed in a multiple of % 
of 1%. Principal and interest 
(J-J) payable in New York City. 


A certified check for $7,600, pay- 


able to order of the above-men- 
tioned Clerk, is required. Legal 
opinion of Mitchell & Pershing of 
New York City to be furnished 
the successful bidder. Bonds were 
validated by the County Circuit 
Court on March 31, 1947. 


Daytona Beach, Fla. 

Bond Offering—Rhea B. Mordt, 
City Clerk and Collector, will re- 
ceive sealed bids until 11 a.m. 
(EST) on April 6 for the purchase 
of $3,350,000 not to exceed 5% 
interest coupon or _ registered 
water and sewer revenue bonds of 
1948, divided as follows: 


$2,225,000 serial bonds. Due March 
1, as follows.: $27,000 in 1952, 
$29,000 in 1953, $31,000 in 
1954, $33,000 in 1955, $35,000 
in 1956, $37,000 in 1957, $39,- 
000 in 1958, $42,000 in 1959, 
$44,000 in 1960, $47,000 in 
1961, $49,000 in 1962, $52,000 
in 1963, $56,000 in 1964, $59,- 
000 in 1965, $62,000 in 1966, 
$66,000 in 1967, $70,000 in 
1968, $74,000 in 1969, $78,000 
in 1970, $82,000 in 1971, $86,- 
000 in 1972, $91,000 in 1973, 
$95,000 in 1974, $100,000 in 
1975, $105,000 in 1976, $110,- 
000 in 1977, $116,000 in 1978, 
$121,000 in 1979, $127,000 in 
1980, $133,000 in 1981, and 
$129,000 in 1982. 
1,125,000 term bonds. Due March 
1, 1983. 


All of the bonds are dated 
March 1, 1948. Denomination 
$1,000. Interest M-S. The bonds 
will be subject to redemption 
prior to their respective maturi- 
ties, at the option of the City, 
either in whole or in part, at the 
time (not earlier than March 1, 
1952) and prices, and in the man- 
ner and under the terms and con- 
ditions provided in Ordinance No. 
48-9, adopted Jan. 19, 1948, refer- 


'enee to which is hereby made for 


the provisions, among others, with 
respect to the collection and dis- 
position of revenues, the fund 
charged with and pledged to the 
payment of the interest on and 
principal of the bonds, the nature 
and extent of the security, the 
terms and conditions on which 
bonds are or may be issued, the 
rights, duties and obligations of 
the City, and the rights of the 
holders of the bonds. Principal 
and interest payable at a bank or 
trust company in Florida, or at a 








bank or trust company. in New 
York City. Rate of interest to be 
in multiples of % or 1/10 of 1%. 
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Each bidder must specify in his 
bid the amount and the maturity 
of the bonds of each rate, and all 
serial bonds maturing on the 
same date and all serial optional 
bonds which are subject to re- 
demption on the same date at par 
must bear interest at the same 
rate. No bid of less than par and 
accrued interest or for less than 
ali of the bonds offered will be 
entertained. The bonds will be 
awarded to the bidder making the 
bid which the City Commission 
deems to be the most advantage- 
ous to the City. The Water and 
Sewer Revenue bonds now of- 
fered will be issued to provide 
funds (i) for redeeming the out- 
standing $525,000 Water Revenue 


bonds, Series 1947, and for paying | 


the cost of constructing extensions 
and improvements of the water- 
works system of the City and (ii) 
for paying the cost of construct- 


ing sanitary sewers and a sewage | 


disposal system. The bonds will 
not be deemed to constitute a debt 
of the City or a pledge of the 


‘will be payable solely from the 
special fund provided therefor 
from revenues of the Water Works 
System and the Sewer System of 
the City. The bonds were vali- 
dated by decree of the Circuit 
Court of Volusia County, and this 
decree has been affirmed by the 
Florida Supreme Court. The ap- 
proving opinion of Mitchell & 
Pershing, of New York City will 
be furnished without cost to the 
purchasers of the bonds. Delivery 
.of the bonds will be made on or 
‘about May 4, 1948, in New York 
City. Enclose a certified check 
for $67,000, payable to the City. 


Miami Beach, Fla. 
Bond Election—At an election 


tentatively scheduled for April 20. 


the voters will consider the issu- 
ance of $1,563,000 bonds consisting 


option of the municipality in in- 
verse numerical order, on Jan. 1, 
1954, or on any interest payment 
date thereafter at par plus ac- 
crued interest and a premium for 


each certificate so called, as fol- | 


lows: 


On or after Jan. 1, 1954, and 


prior to Jan. 1, 1960, a premium of | 


$25. On or after Jan. 1, 1960, and 
prior to Jan. 1, 1965, a premium of 
$15. On or after Jan. 1, 1965, and 
crior to maturity, a premium of 
$5. Rate of interest to be in mul- 
tiples of % of 1%, not more than 
three rates of interest and no 


‘single maturity shall have more | 
|than one rate. Principal and inter- | 


est (J-J) payable at the Chase 
|National Bank, New York City, 
and at the option of the purchas- 
ers at an additional bank to be 
designated by the purchasers. De- 
livery of the certificates will be 
|made in Atlanta, subject to vali 
‘dation, within 45 days from the 


date of sale. 


‘ing, Sibley, Troutman & Kelley, | 


: ‘of Atlanta, and executed certifi- | 
et ot te City, but | cates without cost to the purchas- | 


ers. No bid will be accepted for 
less than par and accrued interest. 


Enclose a certified check for $6,- | 
000, payable to the City Treasurer. | 


McDuffie County (P. O. 
Thompson), Ga. 

Bonds Approved—At an elec- 
ition held recently the voters ap- 
‘proved the issuance of $100,000 
hospital bonds. 


IDAHO 
Bear Lake County (P. O. 
Paris), Idaho 


Bend Offering—Sam V. Tunks, 
| Clerk of the Board of County 
|Commissioners, will receive sealed 


‘bids until] 2 p.m. (MST) on April | 


15 for the purchase of $200,000 
|not to exceed 4% interest coupon 


hospital bonds. Dated May 1, 1948. | 


The City will fur-| 
rish approving opinion of Spald- | 


of $560,000 storm sewer bonds; | Due annually in from 2 to 20 years 


$467,000 whiteway lighting sys-| from date of issue. Payable at a 
tem bonds; $271,000 paving bonds; |banking house to be designated 
$200,000 water main bonds, and, >y the successful bidder. A certi- 


$65,000 bridge construction bonds, | fied check for 5% of the amount | 


‘These are the bonds the voters did Of the bid, payable to order of the 
not approve at the election held|County Treasurer, is required. 


on Feb. 24. 


Palm Beach, Fla. 

Bond Sale—The $500,000 3% 
beach protection bonds offered on 
March 30—v. 167, p. 1199—were 
purchased by the Northern Trust 
Co., of Chicago, at 106.277, a basis | 
of 1.89%. Dated April 1, 1948, 
Due serially on April 1, from 1952 | 
to 1956 inclusive. Interest payable 
A-O. The next highest bidder was | 
John Nuveen & Co., at 106.15. | 


St. Petersburg Port Authority, Fla. 

To Expedite Bond Financing— | 
The authority has taken action 
with a view toward expediting is- | 
suance of the $15,000,000 Tampa 
Bay Bridge revenue bonds previ- 
Sy offered on 


Walton County (P. O. Defuniak 
Springs), Fla. 

Bond Sale—The $150,000 314% 
hospital bonds offered March 20— 
v. 167, p. 987—were awarded to 
the Provident Savings Bank & 
Trust Co., and Breed & Harrison, | 
both of Cincinnati, jointly, at a/| 
price of 100.62, a basis of about | 
3.36%. Dated July 1, 1947 and due | 
$15,000 on July 1 from 1948 to) 
1957 incl. | 





GEORGIA 

Athens, Ga. 

Certificate Offering — A. G.| 
Smith, City Clerk-Treasurer, will 
receive sealed bids until noon! 
(EST) on April 14 for the pur- | 
chase of $300,000 not to exceed | 
4% interest water and Sewerage | 
anticipation certificates. Dated | 
April 1, 1948. Denomination $1,- | 
000. Due on July 1, as follows: 
$12,000 from 1949 to 1951: $13,000 
from 1952 to 1954: $14,000 from 
‘1955 to 1957; $15,000 from 1958 to 
1960; $16,000 in 1961 and 1962. 
$17,000 from 1963 to 1965; $18,000 
in 1966 and 1967, and $19,000 in 
°1968.. The certificates numbered 
“€3 to 300, shall be callable for re- 
- demption prior to maturity at the | 


| Legality to be approved by Chap- 
man & Cutler of Chicago. County 
to furnish legal opinion and 
'printed bonds at its own expense, 


Boise City Independent Sch. Dist., 
Idaho 


Bond Election—At an election 
on April 13 the voters will con- 
sider an issue of $1,250,000 con- 
struction bonds. 


Moscow, Idaho 


Bend Sale Details— The First 
National Bank, Atkinson-Jones & 
Co., and Fordyce & Co., all of 
Portland, also Paine-Rice & Co., 
of Spokane, were associated with 
Blyth & Co., of Spokane, in the 
recent purchase of $325,000 bonds, 
previously reported in—v. 167, p. 
1199. Group purchased the bonds 
at a price of par, as follows: 


$220,000 water bonds: $39,000 3s, 
due on March 1 from 1950 to 
1953 incl.; $54,000 2s, due 
from 1954 to 1958 incl.; $60,- 
000 2%s, due from 1959 to 
1963 incl., and $67,000 2%s, 
due from 1964 to 1968 incl. 

70,000 sewer bonds: $12,000 4s, 
due on March 1 from 1950 to 
1953 incl.; $18,000 2s, due 
from 1954 to 1958 incl.; $20,- 
000 2%s, due from 1959 to 
1963 inel., and $20,000 8'%s, 
due from 1964 to 1968 incl. 

35,000 swimming pool bonds: $5,- 
000 4s, due on March 1 from 
1950 to 1953 inel.; $10,000 2s, 
due from 1954 to 1958 incl.; 
$10,000 2%s, due from 1959 
to 1963 incl., and $10,000 24s, 
due from 1964 to 1968 incl. 


The bonds were authorized at 
an election on Feb. 24. 


ILLINOIS 


Ashkum Township (P. O. 
Ashkum ), Ill: 

Bond Election—At an election 
to be held in the near future the 
voters will consider the issuance 
of $75,000 road 
bonds. 


Bridgeport, Ill. 
Bonds Sold—tThe $60,000 street 
bonds authorized at the election 
held on March 2 have been sold. 


| Cook County (P. O. Chicago), Hil. 
Bond Call—Louis E. Nelson, 
|County Treasurer, announces that 
|13%4% judgment funding bonds, 
'Nos. 859 to 1333, aggregating 

$475,000, have been called for pay- 
ment on May 1, 1948, at the Amer- 
lican National Bank & Trust Co. 
|of Chicago. Dated May 22, 1944. 
| Denomination $1,000. 


| Cook County School District No. 96 
(P. O. Riverside), Mil. 
Bond Offering—Lillian S. Ko- 
‘var, Secretary of the Board of 
_Educatipn, will receive sealed bids 
| until 76 o.m. (CST) on April 7 
|for the purchase of $500,000 not 
'to exceed 34%% interest bonds, 
| divided as follows: 
| $25,000 playground bonds. Due 
Jan. 1, as follows: $20,000 in 
1951 and $5,000 in 1952. 
475,000 school site and building 
bonds. Due Jan. 1, as fol- 


lows: $15,000 in 1954; $30,000 | 


from 1955 to 1962 inclusive; 
$35,000 from 1963 to 1966 in- 
| clusive, and $40,000 in 1967 
and 1968. 

| All of the bonds are dated April 
'1, 1948. Bidder to name a single 
rate of interest for the playground 
‘bonds and not more than two 
rates on the school site issue. Rates 
of interest to be expressed in a 
multiple of %4 of 1%. Interest J-J. 
Legal opinion of Chapman & Cut- 
iler, of Chicago, and cost of print- 
ing the bonds to be paid for by the 
| district. A certified check for $10,- 
/000, payable to order of the Presi- 
ident of the Board of Education, is 
‘required.’ 


Cook County Community Con- 
solidated Sch. Dist. No. 62 
(P. O. Des Plaines), Iil. 
| Bond Sale—An issue of $360,000 
|senool bonds was purchased by 
‘the First National Bank of Chi- 
‘cago, at a price of 100.29,’a net in- 
terest cost of 2.363%, as follows: 
$215,000 as 2%s, maturing $5,000 


on Oct. 1, 1950 and 1951; $20,000. 


‘in 1952; $10,000 in 1953; $25,000 
'from 1954 to 1960, and $145,000 as 
'214s, maturing $25,000 from 1961 
ite 1965, and $20,000 in 1966, all 
|inclusive. Dated April 1, 1948. 
| Interest payable A-O. 


Joliet Park District, IIl. 

Bond Sale—The $90,000 3% cou- 
pon improvement bonds offered 
April 1—v. 167, p. 1411—were 
awarded to Barcus, Kindred & Co. 
of Chicago, at a price of 107.77, a 
basis of about 2.20%. Dated May 1, 
1948 and due $30,000 on May 1 
from 1958 to 1960 inclusive. Second 
high bid of 107.65 was made by 
Harriman Ripley & Co., Inc. 


INDIANA 


Elkhart, Ind. 

Bond Offering—Harold A. Prib- 
ble, City Controller, will receive 
sealed bids until 2 p.m. (CST) on 
April 6 for the purchase of $35,- 
600 not to exceed 2% interest 
equipment bonds of 1948. Dated 
April 1, 1948. Due $3,500 on Jan. 
1 from 1950 to 1959 inclusive. 
Bidder to name “a single rate 
of interest, expressed in a mul- 
tiple of % of 1%. Interest J-J. 
The bonds are payable from un- 
limited ad valorem taxes and the 
approving legal opinion of Ross, 
McCord, Ice & Miller of Indian- 
apolis will be furnished the suc- 
cessful bidder. A certified check 
for $500, payable to order of the 
City, is required. 


Indianapolis, Ind. 


March 31i—v. 167, p. 1303—were 
purchased by the First National 
Bank of Chicago, as 1%s, at a 


price of 100.15, a net interest cost 
cf 1.736%. Dated April 3, 1948. 
Due serially on Jan. and July 1, 
from 1950 to 1969 inclusive. In- 
| terest payable J-J. The next high- 
,est bid for 1%s, at 100.0008, was 





ef Cincinnati, 


Bond Sale — The $250,000 mu-. 
nicipal airport bonds offered on) 


Indianapolis School City, Ind. 
Bond Offering—M. V. Bailey, 


Business Director of the Board of 
re- 


School Commissioners, will 
ceive sealed bids until 1 p.m. 
(CST) on April 16 for the pur- 
chase of $174,000 not to exceed 
3% interest coupon 
bonds, Dated May 3, 1948. De- 
nomination $1,000. Due April 1, 


as follows: $10,000 from 1949 to 
1960 inclusive; $8,000 in 1961 and 


1962; $7,000 from 1963 to 1966 in- 
'clusive, and $5,000 in 1967 and 
| 1968. Bidder to name a single rate 
‘of interest, expressed in a mul- 
tiple of % of 1%. Principal and 


|interest (A-O) payable at office 


of the School Commissioners. Le- 
_gality of bonds to be determined 
by the bidder at his own expense. 
Cost of printing the bonds to be 
|paid for by the School Board. A 
certified check for 3% of the 
bonds, payable to order of the 
| Board, is required. 


1OWA 


Ames, lowa 


|City Clerk, will receive sealed 
bids until 5 p.m. (CST) on April 
19 for the purchase of $17,016.87 
i\sewer improvement. bonds. Dated 
\Jan. 19, 1948. One bond for 
$866.87, others $850 each. Due 
May 1, as follows $1,716.87 in 
1949 and $1,700 from 1950 to 1958 
inclusive. Principal and interest 
payable at the City Treasurer’s 
office. City will furnish the print- 
ed bonds and legal opinion, and 
all bids must be so conditioned. 
A certified check for 2% is re- 
quired. 


Blairstown Consclidated Sch. Dist., | 


lowa 

Bond Offering—Carl L. Kruger, 
Secretary of Board of Education, 
| will receive and open sealed bids 
until 8 p.m. (CST) on April 15 for 
the purchase of $127,000 construc- 
tion bonds. These are the bonds 
authorized at the election held on 
March 8. The bonds are to be 
sold for not less than par and ac- 
_crued interest. 


Fort Madison, lowa 

Bond Offering — L. F. Albers. 
City Clerk, will receive sealed 
\sealed bids until 7.30 p.m. (CST) 
‘on April 5 for the purchase of 
'$4,300 sewer bonds. Bonds and 
attorney’s opinion will be fur- 
nished by the City. 

Norwalk, lowa 

Bends Veted—At an election 
‘held on March 12 the voters ap- 
proved the issuance of $50,000 
water system bonds. 


Quasqueton Consolidated 
School District, lowa 
Bond Offering — Gladys Hekel, 
Secretary of Board of School Di- 
'reetors, will receive sealed bids 
‘until 7.30 p. m. (CST) on April 9 


for the purchase of $88,500 build- | 


|\ing bonds. Dated April 1, 1948. 
|Due on Nov. 1, as follows: $2,500 
‘in 1949; $3,000 from 1950 to 1952; 
$4,000 from 1953 to 1956; $5,000 
from 1957 to 1961, and $6,000 from 
| 1962 to 1967, all inclusive. Bid- 
ders should specify the interest 
'rete and all other things being 
cqual, preference will be given to 
'the bid of par and accrued inter- 
'est or better specifying the lowest 


‘interest rate. The District will | 


‘furnish the approving opinion of 
|Chapman & Cutler, of Chicago, 
‘the purchaser to furnish the print- 
|'ed bonds and all bids must be so 


‘conditioned. A certified check for | 


‘2% of the amount of the bonds, 


payable to the District, is required. | 


KANSAS 
Buhler, Kan. 


‘chased at a price of 100.02 by the 
Dunne-Israel Investment Co., of 
| Wichita —v. 167, p. 1304— were 
‘sold as follows: $22,000 24s, due 
$4,000 Sept. 1, 1949, and $4,500 
from 1950 to 1953 incl.; and $21,- 


(500 2s, due $4500 from 1954 to) 


1957 incl., and $4,000 in 1958. The 
bonds are dated April 1, 1948 and 
those maturing in 1957 and 1958 


improvement | Submitted by Fox, Reusch & Co. are callable in inverse. numerical 


order after Sept. 1, 1953. 9 


building 


Bond Offering—J. W. Prather, | 


Bond Sale Details—The $43,500. 
water works extension bonds pur- | 


Hiawatha, Kan. 

Bond Sale—An issue of $240,000 
water works improvement and 
municipal airport bonds was re- 

cently purchased by a group com- 


posed of the City National Bank . 


& Trust Co., of Kansas City, Selt- 
sam & Co., of Topeka, and the 
Small-Milburn Co., of Wichita, at 
a price of 100.02, a net interest 


cost of about 2.206%, as follows: | 


$156,000 2s, due $12,000 on Oct. 1 


|from 1949 to 1961 incl., and $84,- | 


| 000 25s, due $12,000 from 1962 
| to 1968 incl. Dated April 1, 1948. 
|Denom. $1,000. Principal and in- 

terest (A-O) payable at the State 
_Treasurer’s office. Legality ap- 
| proved by Stinson, Mag, Thomson, 


|McEvers & Fizzell of Kansas City. | 


| lsabel Consolidated School District, 


Kansas 


Bends Voted—At a recent elec- 


tion the voters authorized an is- | 


sue of 
bonds. 


$180,000 improvement 


Kansas City, Kan. 


‘recently purchased an issue of 


| $23,920 series D general improve- | 


/'ment bonds at a price of 101.12. 
| Dated March 1, 


$2,000 from 1952 to 1958 


Principal and interest payable at | 
the State Treasurer’s office. Legal- 
ity to be approved by Stinson, 
Mag, Thomson, McEvers & Fizzell 

of Kansas City. 


Wichita, Kan. 


City Manager, will receive sealed 
bids until 9 a.m. (CST) on April 
13 for the purchase of $709,044.74 
not to exceed 5% interest paving 
and sewer coupon bonds. Dated 
April 1, 1948. Denomination 
$1,000, one for $1,044.74. Due on 
April 1, as follows: $70,044.74 in 
1949, and $71,000 from 1950 to 
1958 inclusive. Principal and in- 
terest (A-O) payable at the State 
Fiseal Agency, Topeka. Rate of 
|interest to be in multiples of %& 
‘of 1%. No more than one rate 
|will be considered. This issue is 
|offered subject to rejection by the 
| State School Fund Commission, 
which has the right to purchase 
'the bonds at par and accrued in- 
|terest. The bonds will be sold 
|subject to, and the successful bid- 
‘der will be furnished with the 
‘approving opinion of Stinson, 
'Mag, Thompson, McEvers & Fiz- 
zell, of Kansas City, which will be 
paid for by the City. A certified 
| check for 2% of the total amount 
|bid, payable to the City, is re- 
| quired. 

| Wyandotte County School District 
No. 10, Kan. 


| Bond Sale—An issue of $155,000 
_ school building bonds was pur- 
'echased recently by the City Na- 
tional Bank & Trust Co., of Kan- 
sas City, at a price of 100.019, a 
/net interest cost of about 1.889%, 
‘as follows: $45,000 2s, due $15,000 


,on Sept. 1 from 1949 to 1951 incl.; - 


| $62,000 134s, due $15,000 in 1952 
‘and 1953, and $16,000 in 1954 and 
/1955, and $48,000 2s, due $16,000 
from 1956 to 1958 incl. Dated 
April 1, 1948. 
|Principal and interest (M-S) pay+ 
able at the State Treasurer’s of- 
fice. Legality to be approved by 
Stinson, Mag, Thomson, McEvers 
_& Fizzell of Kansas City. 


KENTUCKY 


trol and Drainage District No. 1 
(P. O. Taylorsville), Ky. ° 


Bond Sale — The $63,000 4% 
flood control bonds offered March 
29—-v. 167, p. 1411—were awarded 
to the Bankers Bond Co., of 
Louisville, the only bidder, at a 
price of par. Due $7,000 on April 
1 from 1950 to 1958 incl. Callable 
at par and accrued interest on any 
interest payment date. 





Bond Sale—The City National | 
|Bank & Trust Co., of Kansas City, | 


1948. One bond | 
for $920, others $1,000 each. Due | 
|March 1, as follows: $3,920 in | 
| 1949; $3,000 in 1950 and 1951, and | 
incl. | 


Bond Offering —*‘M. P. Jones, 


Denom. $1,000. J 
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LOUISIANA 


East Baton Rouge (P. O. Baton 
Rouge), La. 

Bond Sale—lThe $1,000,000 pub- 

lic improvement bonds offered 


March 25—v. 167, p. 1200—were | 
awarded to a syndicate composed | 


of Northern Trust Co., Chicago, 
Newman, Brown & Co., New Or- 


leans, Trust Company of Georgia, | 


of Atlanta, C. F. Childs & Co., 


Chicago, Hibernia National Bank, | 
Nusloch, Baudean & Smith, and | 


Weil & Arnold, all of New Or- 
leans, at a price of 100.033, a net 


| same bank under advice of Ropes, 


Gray, Best, Coolidge & Rugg of 
Boston. 


Chicopee, Mass. 

Bond Sale—The $100,000 vet- 
erans’ memorial bonds offered on 
March 30—v. 167, p. 1411—were | 
purchased by the First National 
Bank of Boston, at 2%ps, at a price | 
of 102.00, a basis of 2.028%. | 
Dated April 1, 1948. Due serially | 


inclusive. 


| tional Bank of Boston. 


were purchased by the Second | 


National Bank, of Boston, at 
0.789%. Due Nov. 10, 1948. The 
next highest bid of 0.843% was 
submitted by the Merchants Na- 
tional Bank, Boston. 


Middlesex County (P. O. 
East Cambridge), Mass. 


Note Offering—Sealed bids will | 
be received by the County Com- | 


missioners until 11 a.m. (EST) on 


Dated April 9, 1948. De- 


The next | nominations to suit purchaser, but 


interest cost of about - 2.436%, aS | highest bidder was Halsey, Stuart | no note will be smaller than $10,- 


follows: $331,000 2's, due on 


April 1 from 1949 to 1956 incl.; | 


$251,000 214s, due on April 1 from 
1958 to 1961 incl., and $418,000 
2%s, due on April 1 from 1962 to 
1968 incl. All of the bends are 
dated April 1,-1948. Second high 
bid of 100.0244 for $198,000 4s, 


$512,000 2%s and $290,000 244s, a} Of 0.80% (plus $3.25 premium) | 
net cost of 2.441%, was made by | was.submitted by the Second Na- | 


a group composed of Equitable 
Securities Corp., Scharff & Jones, 
Barrow, Leary & Co., Weil & Co., 
John Dane, and Glas & Co. 


| & Co., for 2%s, at 101.826. 


| 


Everett, Mass. 

Note Sale—An issue of $500,000 
tax notes was purchased by the 
|Merchants National Bank, of Bos- 
, ton, at 0.779% discount. Due Nov. 
|16, 1948. The next highest bid 


tional Bank, Boston. 
Framingham, Mass. 


| Note Sale—An issue of $400,000 
revenue notes was purchased by 


000. Due April 6, 1949. The notes 
|will be authenticated as to genu- 
‘ineness by the Second National 
‘Bank of Boston and their legality 
,will be approved by Storey, 
|'Thorndike, Palmer & Dodge of 
Boston, whose opinion will be 
furnished the purchaser. The notes 
will be delivered on or about 
April 9. 1948, at the above men- 
|tioned bank, against payment in 
Boston funds and will be payable 
at maturity at the same bank, or 
| by arrangement made in advance, 


Vermilion Parish (P.O. Abbeville), the Second National Bank, of Bos- | at the Chase National Bank, New 


Louisiana 
Bonds Veted—At an election on 
March 23 the voters authorized an 
issue of $90,000 public library 
building bonds. 


Auburn, Me. 

Note Offering—Bernal B. Al- 
len, City Manager, will receive 
sealed bids and telegraphic bids 
until 4 p.m. (EST) on April 5 for 
the purchase at discount of $350,- 
000 temporary loan notes. Dated 
April 15, 1948. Denomination $25,- 


000. Due on March 1, 1949. Pay- | 
able at the Merchants National | 


Bank of Boston. Issued in antici- 


pation of taxes for the fiscal year | 


beginning April 1, 1948. The notes 
will be certified as to genuineness 
by the Merchants National Bank 
of Boston and their legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge, of Boston, whose 
opinion will be furnished the pur- 
chaser. The bonds will be de- 
livered at the Merchants National 
Bank of Boston for Boston funds. 
No telephone bid will be accepted. 


MARYLAND 


Charles County (P. O. 
La Plata), Md. 
Bond Sale—The $800,000 school 


| eonstruction of 1948 bonds of- 


fered on March 31—v. 167, p. 1304 


/ were purchased by a syndicate 
| composed of the Mercantile Trust 
Co., Alex, Brown & Sons, Stein 


Bros. & Boyce, and Baker, Watts 
& Co., all of Baltimore, at par, a 


_ met interest cost of 2.73%, as fol- 


lows: $105,000 as 4s; maturing $35,- 
000 on April 1, from 1949 to 1951; 
$290,000 as 2%4s, maturing $35,000 
from 1952 to 1958; $45,000 in 1959; 
$135,000 as 2%4s, maturing $45,000 
from 1960 to 1962, and $270,000 as 


_ 2%4s, maturing $45,000 from 1963 


to 1968, all inclusive. Dated April 
1, 1948. Due serially on April 1, 
from 1949 to 1968 inclusive. Prin- 
cipal and interest (A-O) payable 
at the Mercantile Trust Co., Bal- 
The next highest bidder 
was Kidder, Peabody & Co., W. 


| E. Hutton & Co., Fox, Reusch & 


Co., Seasongood & Mayer, Pohl & 


Co., Magnus & Co., Widmann & | 
Co., and Simon J. Block & Son, 


jointly, for $575,000 3s, and $225,- 
000 2%4s, at 100.07. 


MASSACHUSETTS 
Bristol County (P. O. 


Taunton, Mass. 

Note Offering—Ernest W. Kil- 
roy, County Treasurer, will re- 
ceive sealed bids until 9.30 a.m. 
(EST) on April 6 for the pur- 


| chase at discount of $195,000 tu- 
' berculosis hospital maintenance 
| loan notes. Dated April 7, 1948. 


Denominations $50,000, $25,000, 
$10,000 and $5,000. Due April 7, 
1949. Payable at the National 
Shawmut Bank of Boston. Deliv- 
ery will be made on or about April 
7, 1948, at the above named ‘bank. 
The notes will be certified as to 
genuineness and validity by the 


|ton, at 0.776% discount. Due $200,- 
| 000 Nov. 12 and 26, 1948. The next 
‘highest bid of 0.797% was sub- 
| mitted by the Day Trust Co., Bos- 
ton. 


Harwich, Mass. 

Bond Sale—The $850,000 school 
‘bonds offered on March 31—v. 
|167, p. 1411—were purchased by 
|Coffin & Burr, Hornblower & 
| Weeks, and Robert Hawkins & 
|Co., all of Boston, jointly, as 2s, 
‘at 100.60, a basis of 1.93%. Dated 
|April 1, 1948. Due serially on 
|'April 1, from 1949 to 1968 inclu- 
|sive. Interest payable A-O. The 
|next highest bidder was Hyannis 
| Trust Co., for 2s, at 100.52. 


Haverhill, Mass. 

Bond Sale—The $50,000 water 
| bonds offered March 29—v. 167, 
p. 141l1—were awarded to the 
Merchants National Bank of Bos- 
'ton, as 2%s, at a price of 100.52, 
‘a basis of about 2.17%. Dated 
April 1, 1948 and due on April 1 
|from 1949 to 1963 inel. Other 
bids, also for 2%s: Robert Haw- 
|kins & Co., 100.29; Tyler & Co., 
| par. 

Hull, Mass. 

| Bond Sale—The $585,000 school 
'bonds offered on March 30—v. 
| 167, p. 1412—were purchased by 
|a syndicate composed of Horn- 
|blower & Weeks, Coffin & Burr, 
Estabrook & Co., and Whiting, 
Weeks & Stubbs, all of Boston, as 
2's, at a price of 101.14, a basis 
of 2.37%. Dated April 1, 1948. 
Due serially on April 1, from 1949 
to 1968 inclusive. The next high- 
est bidder was the National Shaw- 


101.01. 


Lynn, Mass. 

Bids Rejected—Bonds Reoffered 
—The city rejected all bids sub- 
mitted for the $400,000 bonds of- 
|fered March 30—v. 167, p. 1412. 
|The bonds are being re-offered 
for sale on April 6, it 
nounced by Daniel J. McArdle, 
_City Treasurer. No change has 
| been made in the terms of the 
offering or conditions of sale. The 
financing consists of: 


| $200,000 street and sidewalk pav- 
ing bonds. Due $40,000 on 








clusive. 

200,000 sewer bonds. Due $10,000 
on April 1 from 1949 to 1968 
in¢élusive. 


| All of the bonds are dated April 
_1, 1948. Bidder to name one rate 
| of interest on each issue expressed 
| in a multiple of %4 of 1%. Each 
|loan may carry a different rate, 
/but split rate bids* will not be 
_considered. Principal and interest 
|(A-O) payable at the First Na- 
| tional Bank of Boston, or at hold- 
| er’s option, at the City Treasurer’s 
office. Legality to be approved by 
Storey, Thorndike, Palmer & 
Dodge of Boston. 


Leominster, Mass. 
Nete Sale—The $400,000 rev- 
enue notes offered on March 25 








is an-| 


April 1 from 1949 to 1953 in- | 


York City. 


Quincy, Mass. 

Bond Sale—The $500,000 bonds 
|offered April 1—v. 167, p. 1412— 
| were awarded to J. P. Morgan & 
Co. Inc., and Harris, Hall & Co., 
both of New York, jointly, as 1%s, 
ei a price of 100.577, a basis of 
| about 1.649%. Sale consisted of: 


$350,000 street construction bonds. 
Due $35,000 on April 1 from 
1949 to 1958 inclusive. 

150,000 sewer bonds. Due $10,000 
on April 1 from 1949 to 1963 
inclusive. 


All of the bonds are dated April 
| 3, 1948. Second high bid of 100.519 
|for 134s was made by a syndicate 
‘composed of Guaranty Trust Co. 





\of New York, Laidlaw & Co., and | 


Netional Rockland Bank of Bos- 
ton, 

Somerville, Mass. te 
| Note Sale—An issue of $500,000 
|revenue notes was awarded on 
|'March 24 to the Merchants Na- 
tional Bank of Boston, at 0.848% 
'discount. Due Dec. 15, 1948. The 
| Second National Bank of Boston, 
/next highest bidder, named a rate 


‘of 0.856%. 


Webster, Mass. 

| Note Sale—An issue of $100,000 
/revenue notes was purchased re- 
|cently by the Merchants National 
|Bank, of Boston, at 0.847% dis- 
icount. Due Nov. 3, 1948. The 
/next highest bidder was the First 
'National Bank, of Boston, at 
(0.915%. 


Winchendon, Mass. 
| Note Sale—An issue of $100,000 


1 to the Second National Bank of 
'Boston at 0.843% discount. Due 
| Dec. 4, 1948. The National Shaw- 
'mut Bank of Boston, second high 
| bidder, named a rate of 0.85%. 


| Worcester County (P. O. 


Wercester, Mass. 
Note Sale—The $450,000 notes 
|'offered on March 30—v. 167, p. 
| 1412—-were purchased by J. P. 
|Morgan & Co., Inc., of New York, 
‘at 0.638%, discount, as follows: © 


'$375,000 tuberculosis hospital 

maintenance notes. 

75,000 tuberculosis hospital 
maintenance notes, 


| Dated April 7, 1948. Due April 6, 
|1949. The next highest bidder was 
the Second National Bank, Boston, 
at 0.78%. 


Worcester, Mass. 

Note Sale—An issue of $1,000,- 
000 revenue anticipation notes 
was awarded on March 26 to the 
Second National Bank of Boston, 
at 0.764% discount. Dated March 
29, 1948 and due on Nov. 3, 1948. 
The State Street Trust Co., of 
Boston, second high bidder, named 
a rate of 0.79%. 


MICHIGAN 
Detroit, Mich. 
Note Sale—The $2,000,000 street 


railway revenue notes offered on 
March 3i—v. 167, p. 1305—were 





| 1948. 


purchased by the National Bank 
of Detroit, Chemical Bank & Trust 


'Co., of New York, and the Phila- 
|\delphia National Bank of Phila- 


delphia, jointly, the only bidders 
as 2s, at 100.1508, a net interest 
cost of 1.945%. Dated April 1 
Due serially on April and 
Oct. 1 from 1948 to 1953 inclusive. 


Grand Rapids and Paris Townships 


: Fractional Graded School District 
on April 1, from 1949 to .1968 April 6 for the purchase at dis-| Ne. 3 (P. O. East Grand Rapids), 
Principal and interest count of $275,000 temporary loan | 
|(A-O) payable at the First Na-_ notes. 


Mich. 

Bond Offering—Eleanor M 
Moritz, Secretary of the Board of 
Education, will receive sealed 
bids until 7:30 p.m. (EST) on 
April 12 for the purchase of $12,- 
000 not to exceed 3% interest 
coupon refunding bonds. Dated 
May 1, 1948. Denomination $1,000. 
Due May 1, as follows: $10,000 in 
1959 and $2,000 in 1960. Principal 
and interest (M-N) payable at the 
Michigan Trust Co., Grand Rap- 
ids. District will furnish printed 
bonds and legal opinion of Miller, 
Canfield, Paddock & Stone of De- 
troit: A certified check for $240, 
payable to order of the District 
Treasurer, is required. 


Ironwood, Mich. 

Note Sale — The $50,000 notes 
offered on March 30—v. 167, p. 
1412—-were sold to local banks, at 
4%. Dated April 1, 1948. 


Montmorency County (P. O. 
Atlanta), Mich. 

Note Offering—Arthur Fergu- 
son, Chairman of the County Road 
Comnnuission, will receive sealed 
bids until 1:30 p.m. (EST) on 
April 5 for the purchase of $22,- 
000 not to exceed 4% interest 
/notes: Dated April 1, 1948. De- 
/nomination and form of note at 
| purchaser’s option. Due $4 400 on 
May 1 from 1949 to 1953 inclu- 
sive. Principal and interest (M-N) 
| payable at the County Treasurer’s 
office. Callable on any interest 
| date, at par and accrued interest 





on 30 days’ notice in Montmorency | 


‘County “Tribune” or upon 30 
|days’ notice by registered mail. A 
certified check for 10% ~of the 
|notes, payable to order of the 
|County Road Commission, is re- 
‘quired. Bids to be conditioned 
/upon unqualified approval of the 
‘notes by attorney for the pur- 
chaser. Legal opinion and cost of 
printing the notes to be paid for 
| by the successful bidder. 


| Mount Clemens, Mich. 


| 


| Bond Offering — Joseph Mat- 
| thews, City Clerk, will receive 
sealed bids until 7:30 p.m. (EST) 
|on April 7 for the purchase of 
| $400,000 not to exceed 342% in- 
terest coupon water supply system 
‘revenue bonds. Dated April '1, 
| 1948. Denomination $1,000. Due 
Oct. 1, as follows: $10,000 from 


mut Bank, Boston, for 2%s, at | revenue notes was awarded April| 1950 to 1957 inclusive; $15,000 


from 1958 to 1965 inclusive, and 
| $20,000 from 1966 to 1975 inclu- 
|sive. Principal and interest (A-O) 
| payable at the National Bank of 
Detroit. Bonds maturing in 1954 
to 1975 shall be callable for re- 
| demption at the option of the City 
on any interest payment date on 
‘or after Oct. 1, 1953, in inverse 
‘numerical order, at the principal 
/amount thereof plus accrued in- 
‘terest to date fixed for redemp- 
‘tion, plus premiums as follows: 
'As to each bond called for re- 
'demption on or prior to Oct. 1, 
| 1957, $30. As to each bond called 
\for redemption after Oct. 1, 1957, 
'and on or before Oct. 1, 1960, $25. 
|As to each bond called for re- 
| demption after Oct. 1, 1960 and 
on or before Oct. 1, 1963, $20. 
'As to each bond called for re- 
demption after Oct. 1, 1963, and 
‘on or before Oct. 1, 1966, $15. As 
to each bond called for redemp- 
tion after Oct. 1, 1966, and on or 
before Oct. 1, 1969, $10. As to 
‘each bond called for redemption 
after Oct. 1, 1969, and on or be- 
fore Oct. 1, 1972, $5. No premium 
shall be paid on bonds called for 
redemption after Oct. 1, 1972, on 


a paper circulated in the State of 
Michigan which carries .as part 
of its regular service notices of 
sale of municipal bonds, and in 
case of registered bonds, 30 days’ 





30 days’ notice by ‘publication in > 


notice shall be given by mail to 
the registered address. Legality to 
be approved by Miller, Canfield, 
Paddock & Stone of Detroit. City 
will pay for the legal opinion and 
the expense of printing the 
bonds. A certified check for $8,- 
000, payable to order of the City 
| Treasurer, is required. 


Plymouth, Mich. 


| Bond Offering Harold R. 

,Cheek, City Clerk, will receive 

sealed bids until 7.30 p.m. (EST) 

(on April 26 for the purchase of 

$525,000 not to exceed 314% in- 

terest water supply system rev- 

enue coupon bonds, series of 1948. 

Dated April 1, 1948. Denomination 

$1,000. Due July 1 as follows: 

$10,000 in 1952 and 1953; $15,000, 

1954 to 1959 inclusive; $20,000, 

1960 to 1966 inclusive; $25,000 
from 1967 to 1971 inclusive, and 
$30,000 from 1972 to 1976 inclu- 

sive. Bonds Nos. 376 to 525 are 
callable, in inverse numerical or- 
der, on any interest payment date 
on or after July 1, 1953, and bonds - 
Nos. 131 to 375 are similarly call- 
able on or after July 1, 1958, all. 
at varying premiums as follows: 
As to each bond called for re- 
demption on or prior to July 1, 
1956, $25; as to each bond called 
for redemption after July 1, 1956, 
but on or prior to July 1, 1960, 
$20; as to each bond called for re~ 
demption after July 1, 1960, but 
on or prior to July 1, 1964, $15; 
as to each bond called for re- 
demption after July 1, 1964, but 
on or prior to July 1, 1968, $10; 
as to each bond called for re- 
demption after July 1, 1968, but 
on or prior to July 1, 1972, $5. No 
premium shall be paid on bonds 
called for redemption after July 
|1, 1972. 

| Principal and interest (J-J) 
/payable at the Detroit Trust Co., 
|Detroit. A certified check for 
| $10,000, payable to order of the 
City Treasurer, is required. City 
will furnish legal opinion of 
Miller, Canfield, Paddock & Stone 
of Detroit, and will pay cost of 
printing the bonds. 


Royal Oak and Troy Townships 
Fractional School District No. 11 
(P. O. Clawson), Mich. 
| Bond Call—Lyle E. Barker, 
| District Secretary, announces that 
refunding bonds Nos. 136 to 1045, 
|dated March 1, 1943 and due April 
| 1, 1962, have been called for pay- 
| ment on April 1, 1948, at par and 
|}accrued interest, at the Detroit 

| Trust Co., Detroit. 


| i 
West Bloomfield Township School 
| District No. 2 (P. O. Pontiac), 
Mich, 
Bond Call— Alvin R. Booth, 
‘School Director, arihounces that 
| bonds Nos. 25 to 30 are called for 
/payment on July 1, 1948, at par 
'and accrued interest, ‘and will be 
| redeemed at the Detroit Trust Co. 
| Detroit. The bonds are dated July 
'1, 1944, 











MINNESOTA 
Carlton County Independent Sch. 
Dist. No. 7 (P. O. Cloquet), Minn. 

Bond Offering—Irving G. Nel- 
son, District Clerk, will receive 
_sealed bids until noon (CST) on 
April 8 for the purchase of $150,- 
/000 coupon building bonds. Dated 
|April 1, 1948. Denomination $1,- 
/000. Due April 1, as follows: $10,- 
(000 from 1950 to 1956 inclusive; 
| $15,000 in 1957 and 1958, and $25,- 
000 in 1959 and 1960. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of % or 
1/10 of 1%. District will furnish 
printed bonds and approving legal 
opinion of Dorsey, Colman, Bark- 
er, Scott & Barber of Minneapolis. 
A certified check for $3,000, pay- 
able to order of the District Treas- 
urer, is required. 

Lake Bronson, Minn. 

Bond Offering—Victor L. John- 
son, Village Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
April 5 for the purchase of $5,000 
fire hall bonds. Denomination 
$500. Due $500 on Dec. 1, from 
1949 to 1958 inclusive. These are 
the bonds authorized at the elec- 
|tion held on March 15. 
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Lamberton, Minn. 

Bond Offering — Chris Rong- 
stad, Village Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on April 9 for the purchase of 


$225,000 permanent improvement | 


revolving fund coupon bonds. 
Dated May 1, 1948. Denomination 
$1,000. Due on May 1, as follows: 
$5,000 from 1950 to 1977, and $85,- 
000 in 1978. Bonds having stated 
maturity dates later than May 1, 
1968, will be each subject to re- 
demption at the option of the Vil- 
lage, at par plus a premium of $20 
in inverse numerical order on 
May 1, 1950, and any interest pay- 
ment date thereafter. Principal 
and interest payable at any bank- 
ing institution designated by the 
successful bidder. Bidders to 
designate the rate of interest the 
bonds are to bear in multiples of 
% of 1%. 
opinion of Dorsey, Colman, Bark- 
er, Scott & Barber, of Minneapolis, 
will be furnished the purchaser 
without cost. Bids will be pre- 
ferred according to lowest net 
interest cost; total interest from 
the date of the bonds to the re- 
spective stated maturity dates, 
less any premium offered. A certi- 
fied check for $4,500 is required. 


Minneapolis, Minn. 

Bond Issuance Approved—The 
Ways and Means Committee of 
the City Council has authorized 
an issue of $2,000,000 water mains 
bonds. 


Minneapolis-St. Paul Metropolitan 
Airports Commission (P. O. 
St. Paul), Minn. 

Bond Sale — The $5,200,000 air- 
port improvement bonds offered 
April 1—v. 167, p. 1305 — were 

awarded as follows: 
$200,000 series I bonds to Halsey, 

Stuart & Co., and Lehman 
Bros., both of New York, 
jointly, at a price of 100.099, 
a net interest cost of about 
1.89%, for $20,000 5s, due Jan. 
1, 1950 and 1951; $10,000 4s, 
due Jan. 1, 1952, and $170,000 
1%s, due on Jan. 1, from 1953 
to 1964 inclusive. Bonds due 
from 1959 to 1964 are callable 
in inverse numerical order on 
Jan. 1, 1958, or on any subse- 
quent interest payment date, 
at par and accrued interest. 

5,000,000 series II bonds were 

awarded to a syndicate head- 
ed by Phelps, Fenn & Co., 
New York at a price of 100,- 
0615, a net interest cost of 
about 2.22%, for $340,000 5s, 
due on Jan. 1 from 1951 to 
1953 inclusive; $810,000 2's, 
due on Jan. 1 from 1954 to 
1959 inclusive; $1,750,000 2s, 
due on Jan. 1 from 1960 to 
1969 inclusive, and $2,100,000 
2%s, due on Jan. 1 from 1970 
to 1978 inclusive. Bonds ma- 
turing from 1974 to 1978 will 
be callable on Jan. 1, 1963, or 
on any subsequent interest 
payment date, at par and ac- 
crued interest. Associated 
with Phelps, Fenn & Co., in 
the award were. Stone & 
Webster Securities Corp., 
Paine, Webber, Jackson & 
Curtis, and R. W. Pressprich 
& Co. all of New York; 
Schoellkopf, Hutton & Pome- 
roy, of Buffalo; First of Mich- 
igan Corp., New York; Com- 
merce Union Bank of Nash- 
ville; Trust Co. of Georgia, of 
Atlanta; Reynolds & Co.,, 
Roosevelt & Cross, Laurence 
M. Marks & Co., and F. S. 
Smithers & Co., all of New 
York; Julien Collins & Co., 
Chicago; William E. Pollock 
& Co. and Tripp & Co., both 
of New York; Milwaukee Co., 
of Milwaukee; Campbell, 
Phelps & Co, New York; 
Magnus & Co., of Cincinnati, 
and. J. M. Dain & Co. of Min- 
neapolis. 

All of the bonds are dated May 
1, 1948. 

Roseau Coun*y Consolidated 

School District No. 41 

€P. O. Roseau), Minn. 
+ Bond Sale—An issue of $160,000: 
building bonds was sold recently 


The approving legal | 


.o the Citizens State Bank and the 
first National Bank, both of 
Reseau, and the Security State 
3ank of Warroad, jointly, as 2%zs, 
it par. Interest payable F-A. 


St. Cloud Indep. School District, 
Minn. 

Bond Sale—The $475,000 build- 

ing bonds offered on March 31— 

|v. 167, p, 1412—were purchased 


|oy Blyth & Co., Paine, Webber, 
| Jackson & Curtis, both of Chicago, 
|and the Caldwell, Phillips Co., of 
| 3t. Paul, jointly, as 1.70s, at a 
orice of 100.537, a net interest cost 
| of 1.6142%. Dated April 1, 1948. 
| Jue serially on April 1, from 1950 
| .0 1958 inclusive. Interest pay- 
|able A-O. The next highest bid- 
| jer was C. F. Childs & Co., and 
| William Blair & Co., jointly, for 


1%s, at 100.808, 


West St. Paul, Minn. 
Bonds Not Sold—tThe following 





| 


bonds offered on March 3—v. 167, 

0. 893—were not sold: . 

360,000 fire department bonds. 

40,000 permanent improvement 
bonds. 


Long Beach, Miss. 
Bonds Voted—At an election 


proved the 
water improvement bonds and 
$4,000 athletic field bonds. 


Long Beach Separate Sch. Dist., 
Miss. 

Bonds Voted — At an election 
held on March 16 the voters ap- 
»xroved the issuance of $30,000 
construction bonds. 


Perry County (P. O. New 
Augusta), Miss. 
Bonds Not Sold—The $150,000 
County bonds offered on March 
29—v. 167, p. 1305—were not sold. 


Sandersville Special Consol. School 
District, Mississippi 

Bond Legality Approved—An 

issue of $60,000 3% school bonds, 

dated March 1, 1948, has been ap- 


& Trauernich of St. Louis. 


MISSOURI 
Carroll County (P. O. Carrollton), 


Missouri 
Bonds Voted—At an election on 
March 23 the voters authorized an 
issue of $110,000 bridge construc- 
{ion and repair bonds. 


Columbia, Mo. 

Bonds Voted — At an election 
held on March 16 the voters ap- 
proved the issuance of $1,500,000 
water and light plant expansion 
bonds. 


Jackson County (P. O. 
Independence), Mo. 


Bond Sale — The 246,000 gen- 
eral obligation bonds offered 
March 31—v. 167, p. 1305—were 
awarded to George K. Baum & 
Co., of Kansas City, as 1%s, at a 
price of 100.10, a basis of about 
1.218%. Sale consisted of: 


$164,500 County Parental School 
bonds. Due on April 1 in 1951 
and 1952. 
81,500 County Home bonds. 
April 1, 1951. 

All of the bonds are dated April 
1, 1948. Second high bid of 100.092 
for 1%s was made by the City 
National Bank & Trust Co., Kan- 
cas City. 


Due 


Lebanon, Mo. 


Bonds Voted—An issue of $675,- 
000 municipal power plant and 
distribution system improvement 
bonds was authorized at an elec- 
tion on March 23. 


MONTANA 
Montana (State of ): 


Special Assessments in Default 
—A survey recently made by the 
Montana Taxpayers Association of 
Helena revealed that of the $3,- 
446,755 of local special improve- 
ment district bonds outstanding on 
June 30; 1947, a total of $1,522,480 
constituted defaulted obligations. 
While some of the delinquent 
bonds were issued 40 years ago. 
according to the Association, the 








$100,000 not to exceed 3% interest | 


| 

bulk represents debt contracted 
in the wake of World War I. Al- 
though legally payable solely from 
special assessments, present stat- 
utes permit a city or town, the 
Association reports, to assess a 
levy on all taxable property 
‘therein to help offset delinquent 
special assessments. Proceeds of 
this levy are placed in a revolving 
fund and used to redeem bonds at 
maturity. The Association has 
compiled tables showing the total 
special assessment district and the 
amount in default for each city 
cr town in the State, as of June 
30, 1947, and the extent of the 
general mill levy being made by 
various communities for 1947-1948 
in order to help defray deficien- 
cies in special assessment collec- 
tions. 


Daykin, Neb. 
Bonds Voted—-At an election on 


March 23 the voters authorized an | 


issue of $44,000 water works 
bonds. 


Wheeler County — County High 
| Seh. Dist. (P. O. Bartlett), Neb. 

| Bond Election—At an election 
lon April 13 the voters will con- 
‘sider an issue of $20,000 school 
auditorium bonds. 


NEW JERSEY 


Atlantic County (P. O. 
Mays Landing), N. J. 
Bonds Approved—An issue of 
$615,000 general improvement 
bonds has been approved by the 


held on March 16 the voters ap- | 
issuance of $30,000. 


'County Board of Freeholders. 


Caldwell-West Caldwell Combined 
School District, N. J. ‘ 
Bond Election—At an election 





proved as to legality by Charles | 


on April 14 the voters will con- 
sider an issue of $864,000 general 
| building bonds. 


| Hightstown, N. J. 

Bonds Approved—An issue of 
|$6,000 garbage truck pwrchase 
'honds has been approved by the 
‘local authorities. 


Madiscn Sch. Dist., N. J. 

Bond Sale — The $225,000 con- 
struction bonds offered March 31 
—v. 167, p. 1305—were awarded 
to Halsey, Stuart & Co., of New 
York, as 1.80s, at a price of 100.- 
333, a basis of about 1.76%. Dated 
March 1, 1948 and due on March 1 
from 1950 to 1969 inclusive. Sec- 
ond high bid of 100.14 for 1.90s 
was made by the National State 
Bank of Newark, and J. S. Rippe: 
& Co., Newark, jointly. 


NEW MEXICO 


Portales Independent Sch. District 
(P. O. Portales), N. Mex. 
Bonds Voted—At a recent elec- 
tion the voters authorized an issue 
of $130,000 construction bonds. 


NEW YORK 


Brookhaven Common Sch. Dist. 
No. 11 (P. O. Centereach), 
New York 


Bond Sale—The $160,000 con- 
struction bonds offered on March 
30—v. 167, p. 1306—were sold to 
Tilney & Co., of New York, as 
2.20s, at a price of 100.14, a basis 
of 2.18%. Dated Jan, 1, 1948. Due 
serially on Jan. 1, from 1949 to 
1964 inclusive. Principal and in- 
terest (J-J) payable at the Na- 
tional Bank of Ronkonkoma, Lake 
Ronkonkoma. The next highest 
bidder was Charles E. Weigold & 
Co., and Geo. B. Gibbons & Co., 
Inc., jointly, for 2.20s, at 100.08. 


Greece Union Free School District 
No. 15 (P. O. Rochester), N. Y. 


Bond Offering—Albert R. Gil- 
man, District Clerk, will receive 
sealed bids until 3.30 p.m. (EST) 
on April 13 for the purchase of 
$475,000 not to exceed 5% interest 
school building 1948 bonds. Dated 
April 1, 1948. Denomination 
$1,000. Due on April I, as follows: 
$15,000 from 1949 to 1973, and 
$20,000 from 1974 to 1978 inclu- 
sive. Rate of interest to be in 
multiples of 1/10 or % of 1%, and 
must be the same for all of the 
bends. Principal and interest. (A- 
O) payable at the Union Trust 
Co.,. Rochester. The bonds will be 


j 


delivered at New York City, or at 
such other place as may be agreed 
with the purchaser about May 3, 
1948. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City, will be furnished 
|\to the purchaser without cost. A 
certified check for $9,500 payable 
|to the District, is required. 

| Hastings-on-Huadson, N. Y. 
‘provement bonds offered on 
|'March 31—v. 167, p. 1413—were 
purchased by George B. Gibbons 
| & Co:, Inc., of New York, as 14s, 
‘at a price of 100.08, a basis of 
1.47%. Dated April 1, 1948. Due 
jserially on April 1, from 1949 to 
|1953 inclusive. Principal and in- 
terest (A-O) payable at the 
County Trust Co., Hastings-on- 
Hudson, N. Y. The next highest 
bidder was the Marine Trust Co., 
Buffalo, for 1.60s, at 100.027. 


Hempstead, Bellmore Fire District 
(P. O. Bellmore), N. Y. 

Bond Sale—The $50,000 fire ap- 
paratus and equipment bonds of- 
fered on March 30—v. 167, p, 1413 
—were purchased by Francis I. | 
duPont & Co., of New York, as 
2s, at 100.139, a basis of 1.97%. 
Dated May 1, 1948. Due serially 


‘on May 1, from 1949 to 1958 in- 


clusive. Principal and _ interest 
(M-N) payable at the First Na- 
tional Bank of Bellmore. The next 
highest bidder was Tilney & Co., 
for 2.10s, at 100.16. 


Johnson City, N. Y. 

Bond Offering — Herbert 
Schaefer, Village Clerk, will re- 
ceive sealed bids until noon (EST) 
on April 7 for the purchase of 
$62,000 not to exceed 4% interest 
coupon or registered sewer bonds 
of 1948. Dated April 1, 1948 De- 
nomination $1,000. Due April 1, 
as follows: $5,000 from 1949 to 
1960 incl., and $2,000 in 1961.’ 
Principal and interest (A-O) pay- 
able at the Workers Trust Co., 
Johnson City. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/10 of 1%. 
A certified check for 2% of the 
bonds bid for, payable to order of 
the village, is required. Legality 
to be approved by Hawkins, Dela- 
field & Longfellow of New York | 
City. 


New Rochelle, N. Y. 


Bond Sale — The $1,080,000 
bonds offered on March 30—v. 
167; p. .1306—were purchased by 
» syndicate composed of Phelps, 
Fenn & Co., R. W. Pressprich & 
Co:, Eldredge & Co., all of New | 
York, and Schoeilkopf, Hutton & | 
Pomeroy, of Buffalo, as 1.80s, at 
100:061, a basis of 1.79%, as fol- 
lows: 
$552,000 sewer and street im- 

provement bonds. Due serial- 
ly on Mareh 1, from 1949 to 
1966 inclusive. 

299,000 land acquisition, equip- 
ment and dock-1948 bonds. 
Due serially on March 1, from 
1949 to 1964 inclusive. 

229,000 park-1946 bonds. Due se- 
rially on March 1, from 1949 
to 1955 inclusive. 


Interest payable M-S. The next 
highest bidder was Shields & Co., 
Ira Haupt & Co., and Rand & 
Co., jointly, for 1.90s, at 100.505. 


Rochester, N. Y. 


designed to permit the city to 
operate on a “cash basis” by re- 
placing $4,150,000 of outstanding 
bonds with an issue of bonds has 


Bond Sale — The $50,000 im- | 


Funding Issue Proposed—A bill | 


No. 5 bonds. Due on June 1 
from 1949 to 1958 incl. ; 
10,000 Water Distributing District 
No. 4 bonds. Due on June 1 
from 1949 to 1953 incl. 
All of the bonds are dated Dec. 
1, 1947. Second high bid of 100.11 
for 1.80s was made by Roosevelt 
& Cross, and Tilney & Co., both 
of New York, jointly. 


Utiea, N. Y. 
Nete Offering—An issue of $1,- 


500,000 tax anticipation notes will - 


be sold at noon on April 8, aeccord- 
ing to an announcement from the 
First Bank & Trust Co., Utica. The 
notes will be dated April 9, 1948 
and mature on Aug. 9, 1948. They 
will be issued against and re- 
deemed out of the city’s tax levy 
for the fiscal year 1948. Denom. 
$50,00. Payable at the First Bank 
é& Trust Co., Utica. Bidder to 
name the rate of interest. Legal- 
ity to be approved by Vandewater, 
Sykes & Heckler of New York 
City. 
Warren County (P. O. 
Glens Falls), N. Y. 
Bond Offering — Romney C. 


Patterson, County Treasurer, will - ! 


receive sealed bids until 2 p.m. 
(EST) on April 7 for the purchase 
of $241,500 not to exceed 5% im- 


terest coupon or registered bonds, _ 


divided as follows: 


$65,500 series A of 1948 airport 
bonds. Due March 1, as fol- 
lows: $5,500 in 1949; $6,000 
from 1950 to 1952 inclusive, 
and $7,000 from 1953 to 1958 
inclusive. 

86,000 series B of 1948 airport 
bonds. Due March 1, as fol- 
lows: $8,000 from 1949 to 1955 


inclusive and $10,000 from - 


1956 to 1958 inclusive. 

90,000 county road bonds of 
1948. Due March I, as fol- 
lows: $8,000 from 1949 to 1953 


inclusive, and $10,000 from 


1954 to 1958 inclusive. 


All of the bonds are dated 
March 1, 1948. One bond for $500, 
others $1,000 each. Bidder to 
name a single rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. Principal and_ interest 
(M-S) payable at the First Na- 
tional Bank, Glens Falls. A certi- 
fied check for $4,830, payable to 
order of the county, is: required. 
Legality to be approved by Van- 
dewater, Sykes & Heckler of New 
York. City. . 


NORTH CAROLINA 


Robbins, N.C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 am. (EST) on April 6 
for the purchase of $11,000 not to 
/exceed 6% interest coupon, regis~ 
terabie as to principal only, sewer 
bonds. Dated Feb. 1. 1948: Denem. 
$500. Due Feb. 1, as follows: $1,000 
from 1949 to 1951 incl.; $500 fron» 
| 1952 to 1961 incl., and $1,000 from 
1962 to 1964 incl. Rate or rates of 
|interest to be expressed in a mul- 
tiple of % of 1%. Principal and 
interest (F-A) payable in New 
York City. A certified check for 
$220, payable to order of the State 
Treasurer, is required. Legality 
_to be approved by Reed, Hoyt. & 
Washburn of New York City. 


Wilson, N.C. 
_ Bend Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 


ernment Commission,. will receive - 


sealed bids at his office in Raleigh 


been passed by the State Legis- until 11 a.m. (EST) on Ajpril 6 


lature. 


Tonawanda (P.O. Kenmore), N. Y. 

Bond Sale—The $225,000 bonds | 
offered March 31—v. 167, p. 1413) 
—were awarded to Blair & Co., 
and George B. Gibbons & Co., Inc., 
both of New York, jointly, as 
1.70s,. at a price of 100.12, a basis 
of about 1.67%. Sale consisted of: 


$105,000 street improvement 
bonds. Due on June 1 from 
1948 to 1957 incl. 
35,000 sewer bonds. Due on June 
1 from 1948 to 1957 incl. 








75,000 Water Distributing District 


for the purchase of $1;750;000 not 
to exceed 6% interest coupon, 


registerable as to principal only, 


bonds, divided as fellows: 

$1,500,000 electric light and power 
plant bends: Due April f, as 
follows: $28,000 from 1952 to 
1954 inel.; $46;600 from. 1955 
to 1960 incl.; $35,000, 1961; 


$40,000' 1962:. $60,000 in 1963 


and 1964; $63,000, 1965; $65,- 
000 from 1966 to 1969 inel., 
one $70,000 from 1970 to. 1973 
incl. - 


170,000. street and storm sewer | 
bonds. Due Avril 1, as follows: ' 


$4,000 from 1951 to 1956 incl.; 
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$5,000 from 1957 to 1959 incl.; | Richland County (P.O. Mansfield), 
$7,000 from 1960 to 1962 incl., hio 
and $10,000 from 1963 to 1973 Bond Offering — Philip Wolfe, 
incl. Clerk of the Board of County 
80,000 sanitary sewer bonds. Due|Commissioners, will receive 
April 1, as follows: $2,000) sealed bids until noon (EST) on 
from 1951 to 1965 incl., and April 21 for the purchase of $400,- 
$5,000 from 1966 to 1975 incl. 000 2% tuberculosis sanatorium 
All of the bonds are dated April} bonds. Dated April 1, 1948. De- 
1, 1948. Denom. $1,000. Principal | nomination $1,000. Due $20,000 
and interest (A-O) payable in|0n April 1 and Oct. from 1949 to 
New York City. Separate bids to | 1958 inclusive. Bidder may name 
be made on the respective issues.|a different rate of interest, ex- 
Rate or rates of interest to be ex- | pressed in a multiple of % of 1%. 
pressed in a multiple of % of 1%.| interest A-O. County will fur- 
A certified check for $35,000, pay-|nish the bonds and approving 
able to order of the State Treas-|iegal opinion of Squire, Sanders 
urer, is required. Legality to be|& Dempsey of Cleveland. A certi- 
approved by Mitchell & Pershing | fied check for $20,000, payable to 
of New York City. |order of the Board of County 


| Commissioners, is required. 
NORTH DAKOTA 


Dickinson School District No. 1, 
N. Dak. 

Bond Offering — Mrs. Ferne | 
O'Neill, District Clerk, will re- 
ceive sealed and oral bids until | 
7 ¢.m. (MST) on April 22 for the 
purchase of $265,000 not to exceed 
3% interest building coupon 
bonds. Dated May 1, 1948. De- 
nomination $1,000. Due on May 1, 
as follows: $15,000 from 1950 to 
1952, and $20,000 from 1953 to 
1963, all inclusive. Principal and 
interest (M-N) payable at any 
suitable bank or trust company 
designated by the successful bid- 
der. Rate of interest to be in a 
multiple of 1/10 or % of 1%. Split 
rate bids not permited. The printed 
bonds and the approving opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis, and 
Crawford & Reichert, of Dickin- 
son, will be furnished without 
cost to the purchaser. The bonds 
will’ be delivered within 30 days 
after the sale, or thereafter at the 
option of the purchaser. Bids must 
be for all or none of the entire 
issue. A certified check for 2% 
of the bid, payable to the District 
Treasurer, is required. 


OHIO 


Cedarville Township (P. O. 
Cedarville), Ohio 

Sale Date Changed — Date of | 

sale of the $7,000 fire apparatus | 

bonds has been changed from | 

April 8 to April 7—v. 167, p. 1414. 


Columbus, Ohio 
Note Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
April 8 for the purchase of $78,- 
000 not to exceed 5% interest) 
street improvement, series No. 89 
notes. Dated May 1, 1948. De- 
nomination $5,000, one fer $8,000. | 
Due Nov. 1, 1949. Rate of interest | 
to be in multiples of % of 1%. | 

Principal and _ interest 





(M-N) | 
payable at the City Treasurer’s 
office. The notes shall be sold to | 
the highest and best bidder for | 
not less than par and accrued in- | 
terest. All bids must be made in| 
the form of blanks which will be | 
furnished by the above Clerk upon | 
request. The approving opinion of | 
Squire, Sanders & Dempsey, of | 
Cleveland, and the printed notes | 
will be furnished and paid for by | 
the City. <A certified check for | 
1% of the amount of notes bid 
for, payable to the City Treasurer. 
is required. 
Franklin County (P. O. Columbus), 
Ohio 
Bond Sale—The $23,900 Sewer 
District Franklin No. 1, Water 
Mains Improvement No. 212 bonds 
offered March 26—v. 167, p. 1307 
—were awarded to J. A. White & 
Co., of Cincinnati as 2s, at a price 
of 101, a basis of about 1.80%. 
Dated April 1, 1948 and due semi- | 
annually on March 1 and Sept. 1 
from 1949 te 1958 inclusive, 
Kent, Ohio 
Bond Sale—The $150,000 storm 
sewer bonds offered March 29—_ 
v. 167, p. 1202—were awarded to) 
Fox, Reusch & Co., of Cincinnati, | 
as 1%s, at a price of 100.516, a 
basis of about 1.66%. Dated April 
1, 1948 and due $15,000 on Oct. 1 
from 1949 to 1958 inclusive. Sec- | 





ond high bid of 100.39 for 1%s_ 
was mra- hv Ryan, Sutherland & | 
Co. of Toledo. ' eae g 


Shaker Heights (P. O. Cleveland), 


Ohio 

Bond Offering—T. E. Cook, Di- 
rector of Finance, will receive 
sealed bids until noon (EST) on 
April 12 for the purchase of $175,- 
000 142% sewer and drain bonds, 
series 3. Dated April 1, 1948. De- 
aomination $1,000. Interest A-O. 
Due Oct. 1, as follows: $18,000 
in 1949, $17,000 in 1950, $18,000 
in 1951, $17,000 in 1952, $18,000 in 
1953, $17,000 in 1954, $18,000 in 
1955, $17,000 in 1956, $18,000 in 
1957, and $17,000 in 1958. Bidders 
may bid for a different rate of 
interest in a multiple of % of 1%. 
These bonds were authorized at 
the general election on Nov. 6, 
1945, and are supported by a tax 
levied outside the 10-mill limita- 
tion. The bonds will be sold to 
the highest bidder at the lowest 
rate of interest, for not less than 
the face value thereof and accrued 
interest. Award will be made at 
a meeting of the Council at 8 p.m. 
Enclose a_ certified check for 
$1,750. 


Stryker Local School District, Ohio 
tond Etection—At an election 
to be held on April 8 the voters 
will consider the issuance of $100,- 
v0 school improvement bonds. 


Toledo, Ohio 

Bond Offering — Rudy Klein, 
City Auditor, will receive sealed 
bids until noon (EST) on April 20 
for the purchase of $44,400 3% 
sidewalk improvement coupon 
bonds. Dated May 1, 1948. De- 
nomination $1,000, one for $400. 
Due on May 1, as follows: $22,000 
in 1950, and $22,400 in 1951. Prin- 
cipal and interest (M-N) payable 
at the Chemical Bank & Trust Co., 
New York City. The bonds will 
be delivered to the purchaser in 
Toledo. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of % of 1%. Bonds may be 
exchanged for bonds registered as 
to principal and interest. A cer- 
tified check for 1% of the amount 
of bonds bid for, payable to the 
Commissioner of the Treasury, is 
required. 


OKLAHOMA 


Laverne Independent School Dis- 
trict No. 1, Okla. 

Bond Sale—The $48,500 build- 
ing and repair bonds offered 
March 25—v. 167, p. 1307—were 
awarded to the First National 
Bank of Laverne, as 2s. Due se- 
rially from 1951 to 1958 inclusive. 


Pawnee Independent School Dis- 
trict No. 1, Okla. 

Bond Offering — Homer Shaw, 
Superintendent of Schools, will 
receive sealed bids until 8 p.m. 
(CST) on April 5 for the -pur- 
chase of $18,000 not to exceed 3% 
interest bonds, divided as follows: 
$10,000 transportation equipment 

bonds. Due as follows: $3,000 
from 1950 to 1952 inclusive, 
and $1,000 in 1952. 

8,000 building bonds. Due as fol- 
lows: $3,000 in 1950 and 1951, 
and $2,000 in 1952: 

The bonds will be awarded to 
the bidder naming the lowest rate 
of interest and agreeing to pay 
par and accrued interest. Issue 


'was authorized at an election on 


Feb. 3. A _ certified check for 
2% of the bid is required. 


Purcell School District, Oklahoma 
Bond Sale—The $60,000 build- 
ing bonds offered March 23— 
v. 167; p. 1306—were awarded to 
local banks. Due $10,000 from 
1951 to 1956, inclusive. 


Wewoka School District, Okla. 
Bond Offering — B. D. Floyd, 
Clerk of the Board of Education, 
will receive sealed bids until z 
p.m. (CST) on April 7 for the 
purchase of $50,000 repair, equip- 
ment and site bonds. Due $10,000 
from 1952 to 1956 inclusive. Bonds 
will be awarded to the bidder of- 
fering the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. A certified check 
for 2% of the amount of the bid 
is required. Bonds were author- 
ized at an election on March 23. 


OREGON 


. Ashland, Ore. 

Bond Sale—The $400,000 cou- 
pon water bonds offered March 
25—-v. 167, p. 1307—were awarded 
to Blyth & Co., and the United 
States National Bank, both of 
Portland, jointly, as 2%s, at a 
price of 100.28, a basis of about 
2.43%. Dated April 1, 1948 and 
due serially on April 1 from 1949 
to 1968 inclusive. Bonds due be- 
ginning April 1, 1953 are callable 
on said date or on any subsequent 
interest payment date. 


Clackamas County, Lake Grove 
School District (P. O. 
Lake Grove), Ore. 
Bends Voted—At an election 
held recently the voters approved 
the issuance of $110,000 construc- 
tion bonds. 


Gearhart School District (P. O. 
Gearhart), Ore. 

Bonds Voted—At a recent elec- 

tion the voters authorized an is- 

sue of $58,000 construction bonds. 


Jackson County School District No. 
49 (P. O. Medford), Ore. 

Bond Sale—An issue of $300,000 
scheol bonds was awarded March 
16 to Blyth & Co., and the United 
States National Bank, both of 
Portland, jointly, as 2%s, at a 
price of 100.806, a basis of about 
2.09%. Dated March 15, 1948. Due 


6 for the purchase of $170,000 
building bonds. Dated May 1, 1948. 
Denomination $1,000. Due on Jan. 
1, as follows: $15,000 in 1950 and 
1951; $16,000 in 1952 and 1953; 
$17,000 in 1954 and 1955; $18,000 
in 1956 and 1957, and $19,000 in 
1958 and 1959. Bidders to name 
the rate of interest. Principal and 
interest payable at the County 
Treasurer’s office, or at the fiscal 
agency of the State in New York 
City. The bonds will be sold to 
the highest bidder for not less 
than the par value and accrued 
interest to the date of delivery. 
The approving opinion of Winfree, 
McCulloch, Shuler & Sayre, of 
Portland, will be furnished the 
successful bidder. A _ certified 
check for 5% of the par value of 
the bonds, payable to the District, 
is required. 


Oregon (State of ) 

Bond Sale—The $1,000,000 vet- 
erans’ welfare bonds offered on 
March 30—v. 167, p. 1202—were 
purchased by a syndicate com- 
posed of the First of Michigan 
Corp., Ira Haupt & Co., both of 
New York, Foster & Marshall, of 
Seattle, and the Peoples National 
Bank of Charlottesville, as 1%s, 
at 99.80, a net interest cost of 
1.644199%. Dated May 1, 1948. 
Due Oct. 1, 1958, callable Oct. 1, 
1953. Principal and interest (A- 
O) payable at the State Treas- 
urer’s office. The next highest 
bidder was R. H. Moulton & Co., 
Kean, Taylor & Co. and Atkinson- 
Jones & Co., jointly, for 1%s, at 
98.42. 


Scappoose Joint School District 
No. 1, Columbia County (P. O. 
Scappoose), Ore. 

Bond Sale — The $197,000 con- 
struction bonds offered on March 
29—v. 167, p. 1307—were pur- 
chased by the First National Bank 
of Portland, as 2%4s. Dated April 
1, 1948. Due serially on April 1, 
from 1949 to 1959 inclusive. Prin- 
cipal and interest (A-O) payable 
at the County Treasurer’s office. 


Washington County Union High 
School District No. 1 (P. O. 
Hillsboro), Ore. 





$30,000 on March 15 from 1949 to 
1958 inclusive, Principal and in- 
terest (M-S) payable at the 


the fiscal agency of the State in 
New York City. Legality to be 
approved by Winfree, McCul- 
lough, Shuler & Sayre of Port- 
land. 


Lane County Union High Sch. Dist. 
No. 15 (P. O. Eugene), Ore. 
Bond Sale—The $135,000 school 

bonds offered on March 29—v. 

167, p. 1415—were purchased by 

the United States National Bank 

of Portland, as 2%s, at a price of 

100.317, a basis of 2.19%. Due se- 

rially on July 1, from 1949 to 

1958 inclusive. 


Maple Lane Sch. Dist., Clackamas 
County (P. O. Oregon City), Ore. 

Bonds Voted — At an election 
held recently the voters author- 
ized an issue of $15,000 school 
bonds. 


Medford, Ore. 

Bends Sold—An issue of $130,- 
000 refunding bonds has been pur- 
chased by Blyth & Co., of Port- 
land, as 1%4s, at a price of 100.12. 


Molalla School District, Clackamas 
County (P.O. Oregon City), Ore. 
Bonds Voted—At an election on 
March 13 the voters authorized an 
issue of $350,000 building bonds. 


Mount Angel, Ore. 


Bonds Sale—An issue of $30,000 
bends was awarded on March 30 
to the State. Dated April 1, 1948. 
Denom. $1,000. Due $3,000 on 
April 1, from 1953 to 1962 incl:; 
callable on any interest date after 
April 1, 1953. Principal and inter- 
est payable at the City Treasur- 
er’s office. 


Multnomah County, Powellhurst 
School District (P. O. 
Portland), Ore. 


Bond Offering — Sealed bids 





will be received by the District 
Clerk, until 8 p.m. (PST) on April 


County Treasurer’s office, or at. 


Bond Sale—The $140,000 school 
bonds offered March 29—v. 167, p. 
1415—-were awarded to the United 
States National Bank of Portland. 
| Dated April 1, 1948 and due $7,000 
_or April 1 from 1949 to 1968 incl.; 
| optional on or after April 1, 1959. 


PENNSYLVANIA 


Chester Municipal Authority (P.O. 
Chester), Pa. 
| Bond Sale — The $1,170,000 
| water revenue bonds offered on 
March 30—v.’ 167, p. 1095—were 
purchased by a ‘syndicate com- 
posed of Goldman Sachs & Co., 
Blyth & Co., Shields & Co., Esta- 
brook & Co., all of New York, 
Butcher & Sherrerd, of Philadel- 
phia, Watling, Lerchen & Co., of 
Detroit, Thomas & Co., of Pitts- 
burgh, and William E. Pollock & 


Co., of New York, at a price of | 


100.02, a net interest cost of 
2.839%, as follows: $82,000 as 3s, 
maturing on Dec. 1, $16,000 from 
1948 to 1950; $17,000 in 1951 and 
1952; $254,000 as 234s, maturing 
$18,000 in 1953 and 1954; $19,000 
in 1955; $20,000 in 1956 and 1957; 
$21,000 in 1958 and 1959; $22,000 
in 1960; $23,000 in 1961 and 1962; 
$24,000 in 1963; $25,000 in 1964; 
$479,000 as 2.80s, maturing $26,000 
in 1965 and 1966; $27,000 in 1967; 
$28,000 in 1968; $29,000 in 1969; 
$30,000 in 1970; $31,000 in 1971; 
$32,000 in 1972; $33,000 in 1973 
and 1974; $34,000 in 1975; $36,000 
in 1976; $37,000 in 1977; $38,000 in 
1978; $39,000 in 1979, and $355,000 
as 2.90s, maturing $40,000 in 
1980; $41,000 in 1981; $42,000 in 
1982; $44.000 in 1983; $45,000 in 
1984; $46,000 in 1985; $48,000 in 
1986, and $49,000 in#i987, all in- 
clusive. Dated Dec. 1, 1947. Prin- 
cipal and interest payable J-D. 
The next highest bidder was E. H. 
Rollins & Sons, Blair & Co., Inc., 
Stein Bros & Boyce, A. Webster 
Dougherty & Co., Merrill Lynch, 
Pierce, Fenner & Beane, Aspden, 
Robinson & Co., and Arthurs, 





| 
Lestrange & Klima, jointly, for 
$423,000 3s; $315,000 2s, and 
| $432,000 3%, at 100.001. 
| Northampton Borough Municipal 
Authority, Pa. 
| Bond Offering—Claude C. 
|Fogleman, Secretary, will receive 
'sealed bids until 7 p.m. (EST) on 
'April 8 for the purchase of $459,- 
000 coupon water revenue bonds. 
Dated March 1, 1948. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $10,000 in 1949 to 1951, $12,- 
000 in 1952 to 1957, $14,000 in 1958 
to 1960, $15,000 in 1961 to 1963, 
$16,000 in 1964 to 1966, $18,000 in 
1967 to 1969, $20,000 in 1970 to 
1973, and $22,000 in 1974 to 1977. 
‘All bonds maturing on or after 
March 1, 1961, are redeemable 
prior to maturity at the option of 
the Authority on any interest pay- 
'ment date, as a whole, or in part 
'in the inverse order of their num- 
‘bers, at par and accrued interest, 
plus a premium of 2% of the prin- 
'cipal amount thereof if redeemed 
on or before March 1, 1955, and at 
a premium of 1% of the principal 
jamount thereof, if redeemed 
‘thereafter and prior to maturity. 
Registerable as to principal only 
at the option of the holder. Prin- 
cipal and interest payable at the 
'Cement National Bank of Sieg- 
fried, Northampton. Each bidder 
shall specify in his bid the rate of 
interest to be borne by the bonds, 
to be expressed in a multiple of 
lg of 1%. No bid of less than 98% 
of the par value and ‘accrued in- 
terest will be considered. The 
bonds will be awarded to the bid- 
der naming the towest rate of in- 
terest, provided, however, that if 
two or more bidders name the 
same lowest rate of interest, then 
the bonds will be awarded to the 
bidder naming the highest price 
for the bonds at such lowest rate. 
The average annual instalment of 
principal and interest at the rate 
bid must not exceed the sum of 
$24,311.78. The validity of the 
bonds will be approved by Wood, 
King & Dawson, of New York 
City, whose opinion will state that 
‘the bonds, the transfer thereof 
and the income therefrom (includ- 
‘ing any profits made on the sale 
thereof) are exempt from taxation 
‘within the Commonwealth of 
Pennsylvania and that without 
the consent of the Commonwealth 
of Pennsylvania the interest on 
‘said bonds is exempt from taxa- 
ition by the United States under 
‘the Constitution of the United 
| States as now in force. Enclose a 
certified check for $9,180. (The 
/above issue was originally offered 
on Feb. 19 and the call for bids 
was canceled.) 


| Pittsburgh, Pa. 

| Bond Sale—The $4,000,000 se- 
‘ries A general public improve- 
‘ment bonds offered April 1—v. 
| 167, p. 1308—were awarded to a 
'syndicate composed of Lehman 
Bros., Stone & Webster Securities 
'Corp., Hemphill, Noyes & Co., 
|Merrill Lynch, Pierce, Fenner & 
Beane, and R. S. Dickson & Co., 
all of New York; H. M. Byllesby 
& Co., Chicago; American Secur- 
ities Corp. and Seasongood & 
Haas, both of New York; H. V. 
Sattley & Co., Detroit; J. R. Wil- 
liston & Co., Rand & Co., and D. 
A. Pincus & Co., all of New York 
and R. C. Schmertz & Co., Inc., of 
Pittsburgh, as 2s, at a price of 
100.077, a basis of about 1.99%. 
Dated April 1, 1948 and due $200,- 
005 on April 1 from 1949 to 1968 
inclusive. Second high bid of 100.- 
795 for 2.10s was made by a syn- 
cicate composed of Halsey, Stuart 
& Co. Inc., Goldman, Sachs & Co., 
Blair & Co., Inc., E. H. Rollins & 
Sons, Eastman, Dillon & Co., 
Stroud & Co. Lee Higginson 
Corp., George B. Gibbons & Co., 
Inc., First of Michigan Corp., Mul- 
laney, Wells & Co., Alfred:O’Gara 
& Co., Glover & MacGregor, and 
E. Lowber Stokes & Ca. 


Wilson, Pa. 

Bond Sale—The $9,000 fire ap- 
paratus bonds offered March 30 
—v. 167, p. 1308—were awarded 
to Fauset, Steele & Co., of Pitts- 
burgh, the only bidder, as 2%s, 
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at a price of 100.55, a basis of 
about 2.63%. Dated April 1, 1948 
and due $1,000 on April 1 from 
1949 to 1957 inclusive. 


RHODE ISLAND 


Westerly, R. I. 

Note Sale—An issue of $250,000 
notes was awarded on March 26 
to the Industrial Trust Co. of 
Providence, at 0.90% discount, 
Due Nov. 5, 1948. The Second Na- 
tional Bank of Boston, second high 
bidder, named a rate of 0.924%. 


SOUTH CAROLINA 


Greenwoed, S. C. 

Bonds Voted—At an election on 
March 23 the voters‘authorized an 
issue of $750,000 general obliga- 
tion bonds. 


SOUTH DAKOTA 


Rapid City Indep. School District, 
S. Dak. 


Bend Election—At an election | 


to be held on May 11 the voters 
will consider the issuance of 
$900,000 construction bonds. 


Sioux Falls, S. Dak. 

Bond Election—At an election 
to be held on April 20 the voters 
will consider the issuance of 
$250,000 power plant revenue 
bonds. 


Chattanooga, Tenn. 

Bends Voted—At an election on 
March 26 the voters authorized 
$1,200,000 bonds, as follows: 
$500,000 street repairs; $500,000 

sewer extension, and $200,000 
school building. 


Humphreys County (P. O. 
Ww. ), Tenn. 
Bond Sale—The $263,000 gen- 
eral obligation bonds offered 
March 31—v. 167, p. 1308—were 


awarded to a group composed of | 


the Equitable Securities Corp., 

Temple Securities Corp. and 

Webster & Gibson, of Nashville, 

at a price of 100.10, a net interest 

cost of about 2.90%, as follows: 

$73,000 jail bonds: $53,000 2%s, 
due on April 1 from 1949 to 
1964 inclusive, and $20,000 3s, 
due in 1965 and 1966. 

190,000 court house bonds: $85,- 
000 234s, due on April 1 from 
1949 to 1964 inclusive, and 
$105,000 3s, due on April 1 
from 1965 to 1969 inclusive. 

All of the bonds are dated April 

1, 1948. Second high bid of 100.66 
for all of the bonds as 3s, a net 
interest cost of about 2.954%, was 
made by a group composed of 
J, C. Bradford & Co., C. H. Little 
& Co., and Provident Savings 
Bank & Trust Co. 


Jackson, Tenn. 

Bond Sale — The $1,698,000 
bonds offered March 26—v. 167, 
p. 1203—were awarded to a syn- 
dicate composed of Halsey, Stuart 
& Co. Inc., Chicago, First National 
Bank of Memphis, Braun, Bos- 
worth & Co., Toledo, Detmer & 
Co., Hornblower & Weeks, and 


DIVIDEND NOTICE 


LEE RUBBER & TIRE 
CORPORATION 


FACTORIES 
YOUNGSTOWN ¢ CONSHOHOCKEN 
DIVISIONS 

REPUBLIC RUBBER 
Youngstown, Ohio 
INDUSTRIAL RUBBER PRODUCTS 
we, LEE TIRE 2 RUBBER COMPANY 
OF NEW YORK, INC. 
Pa. 
LEE DELUXE TIRES AND TUBES 


The Board of Directors has this day 
declared the regular quarterly divi- 
dend of 50c per share on the 
outstanding capital stock of the 
Corporation, payable May 1, 
1948, to stockholders of record at 
tthe close of business April 15, 








~ 


will not be closed. 


A. S. POUCHOT 
Treasurer 


ae . 
(March 25,1948 





Martin, Burns & Corbett, all of | 
Chicago, Nashville Securities Co., | 
Nashville, and Walter, Woody & 
Heimerdinger of Cincinnati, as 
244s, at a price of 100.768, a basis 
|of about 2.413%. Sale consisted of: | 
$750,000 school bonds. Due on) 
March 1 from 1951 to 1965) 
inclusive. 

200,000 water extension bonds. | 
Due on March 1 from 1951 to 
1960 incl. 

50,000 fire department bonds. | 
Due on March 1 from 1951 to. 
1960 incl, 

500,000 hospital bonds. Due on) 
March 1 from 1951 to 1965) 
incl. 

132,000 street improvement 
bonds. Due on March 1 from | 
1949 to 1953 incl. 

66,000 general improvement} 
bonds. Due on March 1 from | 
1951 to 1958 incl. All of the) 
bonds are dated March 1,| 
1948. 


Jackson County (P. O. 
Gainesboro), Tenn. 

| Bond Offering—L. B. Ramsey, 
|\County Chairman, will sell at} 
public auction at 9 a.m. (CST) on | 
| April 17 for the purchase of $18,- 
000 not to exceed 4% interest 
;county building bonds. Dated 
| April 1, 1948. Due April 1, as fol- | 
‘lows: $2,000 from 1951 to 1953 in- 
clusive; $8,000 in 1954, and $4,000 
|in 1955. Bidder to name a single 
_rate of interest, expressed in a) 
/multiple of % of 1%. Principal | 
,and interest (A-O) payable at the 
Jackson County Bank, Gainesboro, 
,or at the Third National Bank, 
Nashville, at option of the holder. 
The bonds are direct general ob- 
ligations of the county, payable 
from unlimited taxes. County will 
furnish the bonds and legal opin- 
ion of Chapman & Cutler of Chi- 
cago. A certified check for 2% of 
'the bonds bid for, payable to order 





|of the County Trustee, is required. 
| This issue of bonds was originally 
announced to be sold on April 5, 
along with $125,000 hospital 
bonds.—v. 167, p. 1308. 


Morristown, Tenn. 

Bond Call — Paul E. Walker, 
Town Recorder, announces that 
all of the outstanding series B and 
C refunding bonds, dated May 1, 
1937 and aggregating $1,023,600, 
have been called for payment on 
May 1, 1948, at the Central Han- 
over Bank & Trust Co., New York. 


Sparta, Tenn. 

Bend Offering — Ray Cowden, 
Town Recorder, will receive 
sealed bids until 2 p.m. (CST) on 
April 14 for the purchase of $60,- 
000 not to exceed 4% interest 
water works bonds. Dated March 
1, 1948. Denom* $1,000. Interest 
M-S. Due March 1, as follows: 
$3.000 in 1959, $5.000 in 1960 to 
1963. $10,000 in 1964 to 1966, and 
$7,000 in 1967. Rate of interest to 
be in multiples of 4 of 1%, and 
must be the same for all of the 
ponds. Principal and interest pay- 
able at the Third National Bank, 
Nashville. These bonds and the 
interest thereon are general ob- 
ligations of the Town, and will be 
payable from unlimited ad va- 
lorem taxes levied on all taxable 
property in the Town. The bonds 
are being subject to the favorable 
legal opinion of Chapman & Cut- 
ler, of Chicago, which opinion 
along with the completed bonds | 
will be supplied without expense 
to the purchaser. A certified check 
for $1,200, payable to the Town 
Treasurer, is required. 


TEXAS 


| Baylor County (P. O. Seymour), 
Texas 

| Bonds Sold—aAn issue of $150,- 
|000 hospital bonds was sold as 
'34%4s, to Moss, Moore & Co., of | 
'Dallas, subject to an election to 
be held in the near future. 








Denton, Texas 
| Bonds Sold — The Central In-| 
|vestment Co. of Dallas, has pur-) 
chased $300,000 bonds, as fol- 
lows: $150,000 hospital and $150,- 
000 street improvement. Dated 
|March 1, 1948. Legality approved 





Hamilton, Texas 


Bonds Seld—An issue of $260,- $150,000 water and sewer bonds, | 


000 revenue bonds was sold as 
3%4s, to the Central Investment 
Co., of Dallas, subject to an elec- 


tion to be held in the near future. | 


Houston, Texas 
Bond Offering—Roy B. Oakes, 
City Controller, will receive 
sealed bids until 10 a.m. on April 
14 for the purchase of $6,860,000 
bonds, divided as follows: 


$560,000 storm sewer bonds. Due 
$28,000 on June 1 from 1949 
to 1968 inclusive. 

1,240,000 storm sewer bonds. Due 
$62,000 on June 1 from 1949 to 
1968 inclusive. 

140,000 sanitary sewage disposal 
system bonds. Due $7,000 on 
June 1 from 1949 to 1968 in- 
clusive. 

260,000 sanitary sewage disposal 
system bonds. Due. $13,000 on 


June 1 from 1949 to 1968 in- | 


clusive. 
1,240,000 
bonds. 
from 1949 to 1968 inclusive. 
100,000 bituminous 
street improvement 


street right-of-way 


1949 to 1958 inclusive. 


400,000 permanent paving street | 


improvement bonds. Due $20,- 


000 on June 1 from 1949 to- 


1968 inclusive. 


90,000 traffic signal bonds. Due | 


$9,000 on June 1 from 1949 to 
1958 inclusive. 

2,000,000 major street and high- 
way bonds. Due $100,000 on 
June 1 from 1949 to 1968 in- 
clusive, 

200,000 public health and wel- 
fare bonds. Due $20,000 on 
June 1 from 1949 to 1958 in- 
clusive. 

250,000 park and 
from 1949 to 1958 inclusive. 

200,000 Exposition Grounds and 
building bonds. Due $10,000 
on June 1 from 1949 to 1968 
inclusive. 


80,000 street repair warehouse | 


bonds. Due $8,000 on June 1 
from 1949 to 1958 inclusive. 
100,000 general improvement 
bonds. Due $10,000 on June 1 
from 1949 to 1958 inclusive. 


All of the bonds are dated June 
1, 1948. Denomination $1,000. 
Principal and interest (J-D) pay- 
able at the Chase National Bank 
of New York City. Rate or rates 
of interest to be expressed in a 
multiple of % of 1%. With respect 
to the $100,000 general improve- 
ment bonds, the interest rate is 
not to exceed 5%; on all of the 
other issues the rate limit is 3%. 
A certified check for $137,200, 
payable to order of O. F. Hol- 
combe, Mayor, must accompany 
the bid. Legality to be approved 
by Reed, Hoyt & Washburn, of 
New York City, and by the 
Texas Attorney General. City will 
pay for printing of the bonds and 
legal opinions. City will not issue 
any additional general obligations 
for at least 120 days subsequent 
to award of the present offering. 


Houston Independeni Sch. Dist., 
7 Texas 

Bond Offering — H. L. Mills, 

Business Manager, will receive 

sealed bids until 11 a.m. (CST) on 

May 7 for the purchase of $10,- 


|800,000 school bonds. Dated Jan. 


10, 1948. Due $450,000 on Jan. 10, 
from 1955 to 1978 inclusive. These 
bonds are part of an issue of $25,- 
000,000 authorized at the election 
on June 14, 1947. 


Muleshoe Independent Sch. Dist., 
Texas 
Bonds Seld—aAn issue of $70,000 
234% refunding bonds has been 
purchased by R. A. Underwood & 
Co. of Dallas. 


Perryton, Texas 


Bond Issuance Imminent—FEarly | 
issuance is expected to be made of | 
$275,000 water and sewer) 
bonds authorized at an election on. 


the 


March 2. 


Plainview, Texas 
Bonds Sold — The Central In- 


Due $62,000 on June 1 | 


surfacing | 
bonds. | 
Due $10,000 on June 1 from. 


recreation | 
bonds. Due $25,000 on June 1 


| chased $225,000 bonds, as follows: 


and $75,000 street bonds. Dated 
March 1, 1948. Legality approved 
by Dumas & Huguenin of Dallas. 


Seminole, Texas 
Bonds Voted—At an election on 
Feb. 24 the voters will consider 
an issue of $50,000 water and 
sewer bonds. 


Temple, Texas 


Bonds Seld—R. A. Underwood 


& Co., of Dallas, purchased re- | 


cently a total of $1,500,000 con- 


struction bonds at a price of par, | 


as follows: 


$115,000 242% school bonds. Due 
April 1, as follows: $20,000 in 
1949 and 1950, and $25,000 
from 1951 to 1953 inclusive. 

420,000 3% school bonds. 


1954; $35,000 in 1955 and 1956; 
$40,000, 1957 and 1958; $45,- 
000, 1959 and 1960; $50,000 in 
1961 and 1962, and $55,000 in 
1963. 

| 965,000 344% school bonds. Due 
April 1, as follows: $60,000 
from 1964 to 1966 inclusive; 
$65,000, 1967 and 1968; $70,- 
000, 1969 to 1971 inclusive; 
$72,000, 1972 and 1973; $80,000 
1974 and 1975; $85,000 in 1976 
and $50,000 in 1977. 


All of the bonds are dated April 
1, 1948. Denomination $1,000. 
Principal and interest (A-O) pay- 
_able at the First National Bank of 
|Dallas. The bonds, authorized at 
'an election Feb. 27, are direct gen- 
eral obligations of the city and are 
| payable from ad valorem taxes on 
‘all of the taxable property within 
|the limits prescribed by law. 
gality to be approved by Chap- 
|man & Cutler of Chicago. 


Van, Texas 
Bonds Sold—The $395,000 sewer 
and water system bonds author- 
|1zed at the election held on March 


| 19 have been sold. 
| 


| Van Zandt County Road District 
No. 9 (P. O. Canton), Texas 
Bonds Defeated—-At an election 
on March 27 the voters rejected 
ithe proposed issue of $2,000,000 
road bonds. 


VERMONT 


Charlotte Town School District, Vt. 
Bond Sale—The $85,000 coupon 
‘improvement bonds offered March 
'25 were awarded to Robert Haw- 
| kins & Co., of Boston, as 2's, ai 
,a price of 101.101, a basis of abou: 
|2.37%. Dated April 1, 1948 De- 
;nomination $1,000. Due April 1 
‘as follows: $5,000 from 1949 tc 
1953 incl., and $4,000 from 1954 
'to 1968 incl. Interest payable A-O 
_Legality approved by Pete: 
‘Giuliani, of Montpelier, and David 
|W. Yandell, of Burlington. Second 
'High bid of 100.87 for 2%s was 
made by Smith, Barney & Co. 


Vermont (State of ) 
Bond Sale — The $1,950,000 
‘building bonds offered April 1—v. 
167, p. 


York, as 1%s, at a price of 100.04, 
a basis of about 1.243%. Dated 


April 1, 1948 and due $195,000 on | 


Due 
April 1, as follows: $25,000 in | 


|1.70s, at a price of 100.034, a net 
interest cost of 1.6924%. Dated 
March 1, 1948. Due serially on 
March 1, from 1949 to 1958 in- 
|clusive. Principal and interest 
|payable M-S. The next highest 
| bidder was Scott, Horner & Ma-_ 
|son and Peoples National Bank, 
Charlottesville, jointly, for 1%s, 
}at 100.15. 


| WASHINGTON 


King and Snohomish Counties, 
Bothell School District No. 46 
(P. O. Seattle), Wash. 


_ Bond Offering—A. A. Tremper, 
‘County Treasurer, will receive 
sealed bids until 11 a.m. (PST) on 
April 13 for the purchase of $80,- 
000 not to exceed 4% interest gen- 
'eral obligation bonds. 

Dated May 1, 1948. Denomina- 
tion $1,000. Due May 1, as fol- 
lows: $5,000 in 1950 to 1956, $6,000 
in 1957 to 1960, and $7,000 in 1961 
'to 1963. The District reserves the 
right to redeem any or all of the 
/unmatured and outstanding bonds 
at par in inverse numerical order 
'on any interest payment date on 
|and after 5 years from date of is- 
sue. Principal and interest (M-N) 
| Payable at the County Treasurer’s 
|office. Bidders are required to 
isubmit a bid specifying either (a) 
|the. lowest. rate of interest and 
/premium, if any, above par at | 
| which the bidder will purchase | 
the bonds, or (b) the lowest rate 
'of interest at which the bidder 
|will purchase the bonds at par. 
|The District has, by resolution of 
its Board of Directors and by vote 
‘of the electors therein, in the 
/manner required by law, irrevo- 
cably pledged itself to make an- 
nual levies of taxes without. limi- 
tation as to rate or amount upon 
‘all the property in the District — 
|subject to taxation in an amount 
sufficient to’ pay the interest and — 
principal of the bonds as the same 
shall aecrue. The bonds will be 
sold with the opinion of Preston, | 
Thorgrimson & Horowitz, of Se- 
attle, approving the legality of the | 
same. Enclose a certified check for | 
5% of the amount of the bid. 


Whatcom County, Ferndale 
Sch. Dist. No. 502 (P. O. 

Bellingham), Wash. 

| Bond Offering — Orland Ivar- | 
son, County Treasurer, will re- 
ceive sealed bids until 10 a.m. | 
(PST) on April 22 for the pur- 
chase of $130,000 not to exceed 3% 
interest general obligation bonds. 
Dated April 20, 1948. Denomina- 
tion $1,000. Due April 20, as fol- | 
lows: $5,000 from 1950 to 1952 in- | 
clusive; $6,000, 1953 to 1955 in- | 
clusive; $7,000 from 1956 to 1962 © 
inclusive, and $8,000 from 1963 to | 
1968 inclusive. Callable in inverse | 
/numerical order, at par, on or — 
|after five years from date of issue. 
| Principal and interest (A-O) pay- 
|able at the County Treasurer’s 
|office. A certified check for 5% 
|of the amount of the bid is re- : 


quired. 
CANADA 


MANITOBA 








1416—were awarded to. 
the National City Bank of New | 


April 1 from 1949 to 1958 inclu- | 


sive. Among other bids were the 
.following, for 14s: Harris Trust 
_& Savings Bank, Chicago, Whit- 


ing, Weeks & Stubbs, and Robert. 


‘Hawkins, & Co., jointly at 
| 100.9679; Continental Illinois Na- 
| tional Bank & Trust Co., Chicago, 
‘Mercantile-Commerce Bank & 


| Trust Co., St. Louis, A. G. Becker | 


'& Co., National City Bank, Cleve- 
‘land, and Wheelock & Cummins, 
,ointly, 100.907; Shields & Co., and 
jointly, 100.907; Shields & Co., and 
'Eastman, Dillon & Co., jointly, at 
100.903. 


| VIRGINIA 


Arlingten County (P. O. 
Arlington), Va. 


| March 30—v. 167, p. 1308—were 
| purchased by F. W. Craigie & Co., 
‘of Richmond, and Mackubin, Legg 


by Dumas & Huguenin of Dallas. vestment Co., of Dallas, has pur-'& Co., of Baltimore, jointly, as 


Bond Sale—The $150,000 parks. 
,and playground bonds offered on 


Winnipeg, Man. 


Bond Sale—The $1,000.000 3% | 
bonds. offered March 17 were © 
| awarded to Peter D. Curry & Co., | 
of Winnipeg, at a price of 100.946, — 
'a basis of about 2.82%. The bonds ~ 

mature serially from 1949 to 1958 
|incl. and consist of: $875,000 local — 
improvement; $75,000 new garage, 
and $50,000 street lighting. Second ° 


high bid of 100.63 was made by a . 


'group composed of Bank of 


Montreal, A. E. Ames & Co., and © 


Dominion Securities Corp. 


ONTARIO 


Forest Hill, Ont. 


Debenture Sale—The $1,250,000 © 
‘school debentures offered on 
March 17 were purchased by the 
Dominion Securities Corp., Bank 
of Commerce, and Bell, Gouin- 
‘leck & Co., all of Toronto, jointly, 
as 3%s, at 97.76. Due serially . 
from 1949 to 1968 inclusive. 


| 
| 
| 





